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Abbott Laboratories—Common Listed on San Francisco 


Exchange— 

The common stock was admitted to the list of the San Francisco 
Stock Exchange at the opening of business Oct. 18. 

Raymond E. Horn, President of Abbott, stated that listing on the 
major Western exchange was sought to provide a regional market 
for the company’s growing list of Pacific Coast stockholders. The 
company has earned a net profit each year for more than 40 years 
while sales during the past 20 years, with one exception, have been 
successively higher each year. Regular quarterly dividends have been 
Paid on the common stock since 1929 in addition to two stock divi- 
Gends. The stock has been split three times and stockholders received 
valuable rights to subscribe to common stock in 1939, 1944 and 1946. 
The present dividend rate is $1.60 annually and extras of $0.05 each 
were paid in the iast two quarters.—V. 170, p. 297. 


Acme Steel Co.—Earnings— 

Period End. Sept. 30 1949—3 Mos.—1948 1949-9 Mos.—1948. 
Wet sales $12,767,405 $14,360,257 $41,418,057 $43,973,808 
Operating income 1,498,744 2,677,853 5,367,338 8,229,467 
Federal taxes 569,523 1,017,584 2,039,588 3,127,197 


$929,221 
1,986,648 
$0.48 





Wet income —........ 
Wo. of shares__._____-~- 
Wet income per sharc_-_ 
—V. 170, p. 589. 


$1,660,269 
993,324 
$1.67 


$3,327,749 
1,986,648 
$1.68 


$5,102,270 
993,324 
$5.14 


Alaska Airlines, Inc.—President Resigns— 

James A. Wooten has resigned as President oi this corporation to 
become Cliairman of the Near East Air Transport, Inc., R. W. Mar- 
shall, Chairman of Alaska Airlines, Inc., ennounced on Oct. 14. 
Wo successor to Mr. Wooten has been named.—vV. 170, p. 485. 


Algoma Steel Corp., Ltd.—Split-Up Approved— 

The stockhoiders on Oct. 17 voted to increase the authorized no 
par value common stock trom 13,000,000 shares to 4,000,000 shares, 
iour new sheres ‘o be issued in exchange for each of the 412,700 
shares outstanding.—V. 170, p. 1489. 


Ambassador East, Inc.—Partial Redemption— 

There have been called for redemption on Nov. 1, next, $146,200 of 
iS-year first mortgage income bonds due April 1, 1952, at 100 and 
interest at the rate of 5‘« per annum from April 1, 1949, to Nov. 1, 
1949. Payment will be made at the Harris Trust and Savings Bank, 
trustee, 115 West Monroe St., Chicago, Ill.—V. 168, p. 1685. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Aug. 31 1949—Month—1948 1949—-12 Mos.—1948 


3 $ $ $ 
SUBSID. CONSOL.— 
Operating revenues ‘ 2,187,648 11,975,656 151,547,507 138,175,443 
Operation - ‘ . 62,303,656 57,904,104 
Maintenance 12,172,533 11,248,626 
Depreciat.on 14,929,646 13,504,500 
Federal income tax 14,617,910 12,547,185 


Other taxes _______ 1,016,242 13,334,849 11,705,409 





Operating income : 2,305,982 
Transportation, gas an 

Water (net) Z 
Other income - 


34,188,913 31,265,624 
1,546 14,783 246,930 
158,757 1,088,116 1,341,982 
2,466,285 35,291,411 32,854,536 
686,311 8,596,682 7,842,883 


2,829,167 
705,389 


Gross income  __ bs 
Int. on long-term debt 
Amort. of electric plant 
° acquisition adjustm’'t 
Other int. and deduct. 
Interest charged to con- 

struction (Cr) ‘ 

charges in 


24,937 
59,736 


24,937 
51,023 


299,243 
491,123 


299,243 
572,206 
84,582 35,55 611,472 216,528 
lieu 

8,41 


415 53,339 
264,236 


3,15Q@953 


MRS IR 641,721 
Divs. on pfd. stocks. 259,714 3,066,693 





Balance earned for 
commen stocks 
Divs. on common stocks 


1,863,973 
2,320,748 


1,466,867 
600,00 


23,311,743 
14,637,784 


20,648,318 
13,842,670 





Undistributed net in- 
come of subs. con- 
soiidated 


AMER. GAS & ELEC. 
CoO & SUBS. CONSOL.— 
Undistrib net income 
(as above wea . 
Income of Amer. Gas & 
Elec. Co. (parent): 
From stibs. consol. 
Divs. on com, stock 
of Atlantic City 
Electric Co : 
Miscelil. income 


456,774 866,867 6,805,647 


*456,774 866,867 8,673,959 6,805,647 


2,347,499 666,714 15,284,259 14,648,180 


132,515 
11,001 


606,632 
12,944 





Total income and un- 
distrib. net income 
of subsidiaries 

Expenses and taxes 
Int. & misc. deductions 
Federal income tax 
Dividends on pfd. stock 


1,890,789 
54,985 
38.846 
128,843 
60,017 


1,533,767 
34,535 
43,178 
42,977 
60,017 


24,101,734 
629,374 
489,064 
815,237 
720,209 


22,073,254 
626,519 
525,935 
806,515 
720,209 





Consol. System earns. 
for common stock 
TEst. Fed. income tax. 


1,608,098 
32,978 
Adjusted corsol. earn- 
ings for com. stock 
Consol. System earnings 
per sh. of com. stock $4.77 $4.33 


*Loss. On undistributed net income of subsidiaries expected to 
be received as dividends by parent company. 


Tentative Earnings for September Period— 
American Gas & Electric Co. reported that the tentative con- 
golidated earnings for the 12 months ended Sept. 30, 1949 were 


1,353,009 21,447,850 19,394,076 


Dré7,088 _ 


1,641,076 1,353,009 21,360,762 19,394,076 
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equal to $4.84 per share on the shares of common stock outstanding 
as of that date. This compares with the figure of $4.77 for the 12 
months ended Aug. 31 and $4.27 for the 12 months ended Sepi. 30, 
1948. Based on the number of shares of common stock to be out- 
standing upon completion of the present offering, the figures per 
share would be $4.36, $4.29, and $3.84, respectively.—V. 170, v. 1490. 


American European Securities Co.—Earnings— 


9 Months Ended Sept. 30—- 1949 1948 
Dividends received $250,514 $271,132 $389,922 
Interest on bonds---- oe 24,805 18,542 5,931 

$275,320 $289,674 $395,653 

15,167 27,361 30,417 
39,374 50,777 50,472 
$220,779 $211,535 $314,963 
61,891 
142,200 


$110,872 


1947 


Gross income an 
Interest on bank loan 
Expenses and general taxes 


“Net income ........ 
Preferred dividends lhaltiitilines 
Common dividends 142,200 142,200 





*Surplus for period__. $78.579 $€9,335 
Common shares outstanding 355,875 355,500 355,500 
*Earnings per common share $0.62 $0.59 $0.71 

*Before net profit on sales of securities of $129,201 in 1949, $482,889 


in 1948 and $241,186 in 1947. 


NOTE—In view of the company’s election to be taxed as a “regulated 
investment company,”’ no provision has been made for Federal income 
tax. 

BALANCE SHEET AS OF SEPT. 30, 1949 

ASSETS—Cash in banks, $31,692; accrued interest purchased, $2,- 
242; investment securities «sat cost, less reserve for amortization of 
premium on bonds of $98), $5,786,935; total, $5,420,369. 


LIABILITIES—Accounts payable, $3,061; secured bank loan (due 
July 1, 1950), $1,000,000; common stock of no par value (outstanding, 
355.875 shares), $355,875; option warrants, $574; capital surplus, $9,- 
800,864; undistributed investment income, $1,668,256: less net losses on 
securities sold and capital gain dividends, $7,007,761; total, $5,820,869. 


NOTE—There are issued and outstanding option warrants entitling 
the holders to purchase 19,125 shares of common stock at $12.50 a 
share.—V. 170, p. 685. 


American General Corp.—Exchange Offer Effective— 


This corporation and The Equity Corp. are offering holders of their 
several preferred stocks the privilege of tendering the shares in 
exchange for common stock of American General Corp. and General 
Reinsurance Corp. 

Under the exchange offer each share of American General Corp. $3 
preferred stock may be exchanged for two shares of its own common 
and 1% shares of General Reinsurance common. The company’s $2.50 
preferred shares may be exchanged for one share of its own common 


plus 1% shares of General Reinsurance common, while the $2 pre- 
ferred shares will receive 1% shares of General Reinsurance common. 

Acceptances of tenders under this offer will be subject to allotment 
in the event available General Reinsurance common stock owned by 
American General is insufficient to permit acceptance of all tenders 
received. American General has also reserved the right not to accept 
any tenders for exchange of its preferred stocks if less than 25,000 
shares of General Reinsurance common would be deliverable by it. 

Under the Equity Corp. exchange offer each share of the company’s 
$3 convertible preferred will receive one share of $2 preferred stock 
and two shares of common stock of American General Corp. Each 
share of Equity 20c dividend preferred will receive one share of $2 
preferred stock of American General. 

Under the terms of the concurrent offers any holder of the pre- 
ferred stocks of Equity Corp. who becomes entitled to the $2 pre- 
ferred stock of American General under the Equity offer may tender 
such shares for exchange under the American Genera) exchange offer. 

The exchange offers of both the Equity and American General cor- 
porations expire at 3 p.m. (EST), Ney. 10, 1949, and all tenders must 
be made to Transfer General Corp., One Exchange Place, Jersey 
City, N. J.—V. 170, p. 1389. 


American Machine & Foundry Co.—Further Expansion 

Morehead Patterson, Chairman, on Oct. 14 announced the acquisi- 
tion by this company of Union Machinery Co. of Joiiet, tl., one of 
the country’s leading manufacturers of bakery equipment. Its products 
include bread-dough dividers, rounder-proofers, hoppers and dough 
chutes. It also manufactures an automatic rol) divider and rounder. 

Union was founded in Joliet, Ill., in 1914. John Morrill, Union 
President, will continue to serve in that capacity.—v. 170, p. 1490. 


American Power & Light Co— Weekly Input— 

For the week ended Oct, 13, 1949, the System inputs of subsidiaries 
of this company amounted to 236,435,000 kwh., an increase of 6,243,000 
Kwh., or 2.71%, over the corresponding week of last year. 

CONSOLIDATED INCOME ACCOUNT 

Period End. Aug. 31— 1949-3 Mos.—1948 1y49—12 Mos.—1948 

Subsidiaries: s $ $ 
Operating revenues____ 44,448,263 191,283,605 175,630,567 
Operating expenses____ 21,310,536 92,716,749 83,973,141 
Federal income taxes___ 4,846,788 18,918,152 17,408,925 
Other Federal taxes____ 1,028,534 997,379 4,129,051 3,767,968 
Other taxes —__- ----—- 4,077,345 3,739,147 15,812,644 14,637,259 
Prop. retirem’t & depl. 

reserve appropriations 


$ 
45,255,641 
20,509,212 
4,850,790 


3,445,178 3,147,113 13,558,456 12,195,839 





Net operl. revenues___ 


11,344,582 
Other income (net) __ 


99,460 


Gross income __..... 11,444,042 
Int. to public & other 

deductions (net). ____ 2,858,414 
Amortiz. of plant acquis. 

adjustments seme ltiia 551,739 
Transfer to surplus res. 285,901 


7,747,988 
1,163,386 


10,407,300 
126,544 


46,148,553 
402,139 


43,647,435 
257,026 





10,533,844 46,550,692 43,904,461 


2,771,339 11,405,446 10,641,585 


2,299,797 
768,908 


30,194,171 
5,155,451 


399,405 


579,788 
280,700. 


6,902,017 
1,293,582 


2,244,455 
355,528 





Pernt: 
*Preferred divs. to public 
Portion applic. to minor. 

interests .. 


32,545,263 
5,037,303 
235,667 


192,576 967,974 





Net equity of company 
in income of subs... 
American Power Light 
Company: 
Net equity (as above)__ 
Other income 


6,348,935 5,415,859 26,489,986 24,639,315 


6,348,935 5,415,859 


Dr36,750 


26,489,986 
14,153 


26,504,139 
450,841 
788,099 


Balance surplus 6,000,137 5,014,747 25,265,199 23,443,407 


“Full dividend requirements applicable to respective periods whether 
earned or unearned.—vV. 170, p. 1490. 


American Stores Co.—September Sales 1.7% Lower— 
Per. End. Sept. 30— 1949—Month—1948 1945—6 Mos.—1943 


Sales $30,433,514 $30,981,831 $202,164,887 $2 
—V. 170, p. 1182. . tin Siccaaed 


24,639,315 





6,348,935 
157,720 
191,078 


Total income 
Expenses 
Income taxes 


5,379,109 
189,077 
175,285 


24,639,315 
429,118 
766,790 





American Trusteed Funds, Inc.—Files— 

The company on Oct. 17 filed a registration statement covering 
800,000 “Lexington Trust Fund shares.”’ Genera! Distributor—Corpo- 
rate Leaders Sales Co., New York.—V. 155, p. 304. 


Arabian American Oil Co.—Oil Output— 


Production of crude petroleum in Saudi Arabia in the first nine 
months of 1949 was 130,947,247- barrels, or an average of 479,660 
barrels a calendar day, it was announced by this company on 
Oct. 13. Oil rum in the refinery in the same period amounted 
to 36,463,184 barrels, a daily average of 133,565. 

During September crude production was 12,366,693 barrels, a daily 
average of 412,223. Crude petroleum processed at the company’s 
refinery at Ras Tanura was 3,657,442 barrels, or 121,915 barrels a 
day.—V. 169, p. 2310. 
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Arkansas Power & Light Co.—Registrar— 


The Guaranty Trust Co. of New York, corporate trustee of the 
$8,700,000 first mortgage bonds, 2%% series due Oct. 1, 1979, has 
also been appointed paying agent and registrar of this series. 


COMPARATIVE INCOME ACCOUNT 


Period End. Aug. 31— 1949—-Month—1948 1949—-12 Mos.—1948 
Operating revenues $2,445,077 $2,134,367 $26,236,584 $22,605,501 
Operating expenses 1,221,956 1,273,850 14,390,368 11,840,552 
Federal taxes __.-_-- 270,915 189,664 2,443,508 2,374,787 
Other taxes __--.-.----- 145,006 97,699 1,466,271 1,454,587 
Prop. deprec. or retire. 

res. apprgpriation __ 153,449 

r lease of plant 
— " 27,520 


214,276 2,250,102 1,959,055 


28,770 337,738 336,325 
$564,154 
10,097 


$4,640,195 
25,028 


$392,185 $5,348,597 
1,286 35,666 





Operating income-- 
Other income (net) 


Gross income - 
interest & other 
ductions (net) 


"$5,384,263 $4,665,223 





$574,251 $393,471 
de- 


135,145 1,461,301 1,317,174 


Met income ----- i $439,106 
Divs. applic. to pfd. stks. for the period 


102,834 
~~ $290.637 $3,922,962 $3,348,049 
608.609 608,609 








_. $3,314,353 $2,739,440 


eee 
—V. 170, p. 1491. 


Associated Telephone Co., Ltd.—Registers Bond Issue 


The compary has filed with the SEC a registration statement 
covering the sropdedh offering of $9,000,000 in new first mortgage 
bonds. The interest rate on the proposed bonds will be set at com- 
petitive bidding. Company will use the proceeds from them for con- 
struction and property improvements.—V. 170, p. 1491. 


(J. T.) Baker Chemical Co.—New President, Ete.— 


j . Smith has beén elected President and General Manager, 
ejecting” wana H. Garis, who continues as a member of the 
@oard of directors. Mr. Smith, who is also a director, is Vice- 
President and a director of Vick Chemical Co. 

Dr. Joseph R. Stevens (Technical Director), 
and Leslie W. Garner (Treasurer and Controller) 
do the board.—V. 156, p. 954. 


Robert R. Wittenberg. 
have been added 


Baltimore & Ohio RR.—To Show Loss— 


R. B. White, President, on Oct. 19 stated yee a ong railroad had 
ween “hit a terrible wallop by the coal and steel strikes. , 

He said September gross revenues were $28,027,851 compared with 
$34,893,273 a year ago. For October, Mr. White said, the road ‘is 
estimating gross at $21,500,000 because of the strikes. This would 
compare with $36,201,370 a year ago. ; 

As of the result of this anticipated shrinkage of about $15,000,000, 
Mr. White said the company would probably show red ink figures of 
around $1,500,000 for October compared with a net income of $2,508,422 
im October, 1948. This would be the first time that the road has been 
in the red this year. For September the company will show net rail- 
way operating income of $2,095,730 and a net income of $54,348, he 
said. In September, 1948, the road reported a net railway operating 
income of $4,218,466 and a net income of $2,134,143. ; : 

Mr. White said his estimated loss of $1,500,000 for October is predi- 

on conditions continuing as at present. : 
a7 said the road has furloughed about 13,000 employees “which is 
down about as low as we can go.’ The company has about 40,000 
employees on its payrolls at present. 

Besore the strikes, Mr. White said, the B. & O. management esti- 
mated 2 $13,000,000 net income for 1949. He added, of course, that 
this estimate would have to be revised in the light of conditions since 
then.—V. 170, p. 1491. 


Baltimore & Ohio Chitago Terminal RR.—New Dir.— 


W. C. Baker, Vice-Presidgnt of Operation and Maintenance, has 
been clected a director to succeed C. W. Van Horn, retired.—V. 166, 
p. 1574. 


Barclay Oil Co., Inc., Mt. Carmel, Ill.—Files— 


The company on Oct. 13 filed a letter of notification with the SEC 
for 2,000 shares of non-convertible ($100 par) preferred stock and 
6,000 shares ($1 par) common stock. The shares are to be offered in 
units of one share of preferred and two of common stock at $102 a 
unit. Underwriter, Sterling Grace & Co., New York. Proceeds will be 
used to acquire oil leases and drill wells. 


Beech Aircraft Corp.—25-Cent Dividend— 


The directors on Oct. 12 voted a quarterly dividend of 25 cents 
per share on the 599,865 issued and ovtstanding common shares to 
stockholders of record at the close of business Oct. 26, 1949, payable 
on Nov. 8, 1949. The dividend declaration represents the fourth 
consecutive quartely cash dividend for Beech Aircraft’s 1949 fiscal 
year. Similar dividends of 25 cents per share were declared Dec. 9, 
1948, April 5, 1949, and July i3, 1949. 

Prior to the close of the company’s 1948 {fiscal year, éhe corpora- 
tion on Sept. 14, 1948, declared a dividend of $1 per share on the 
common stock. And later, following its annual meeting last Dec. 9, 
declared » stock dividend of one-half share fcr each share of 
issued common stock. 

The company’s annual meeting will be held Dec. 8, 
company’s office in Wichita, Kansas. 

This corporaticn, except for its outstanding common siock, 
other secitrities issued, and has no bank loans or cther like 
tions 


1949, at the 
has no 
obliga- 


Commenting on both the past and the future, Walter H. Beech, 
President and Chairman of the Board, stated on Oct. 12: “Gross 
sales for the fiscal year just ended were approximately $20,000,000. 
Our present work hacklog is diversified between aircraft and non- 
aircraft business, and between commercial and government business, 
and totals approximately $13,00,000. This year’s sales of the 
Beechcraft 4-place Bonanzas and the 7 to 9-place twin engine 
Beechcrafts have been good in view of a general downward trend in 
commercial aircraft production. Prospects for sales during the next 
12 months look encouraging due to a steady demand for our current 
models aud diversified products.’’ The corporation currently employes 
2,500 people.—V..170, p. 1390. 


Bell Telephone Co. of Pennsylvania—Rate Increase— 


The Pennsylvania Public Utility Commission has granted this com- 
Pany rate increases totaling $17,963,000 a year. The new rates, ef- 
fective Oct. 21, are $7,742,000 under the amounts requested by 
the company. 

W. D. Gillen, President, said: ‘‘The increase in revenues allowed 
by the commission falls short of the company’s financial require- 
‘ments. After taxes the $17,963,000 increase will net the company 
only $10,452,000.” 

The company’s petition, filed last November would have increased 
Btoss revenues by about $25,000,000 a year, or $14,409,000 after 
taxes. “This amount is needed to put the company in a sound 
fimancial position,’ Mr. Gillen said. 

Mr. Gillen stated, ‘It will be necessary for us to revise our 
program of expanding and improving telephone service in 1950 and 
1951 which was based on the expectation of a $25,000,000 annua! 
imcrease in gross revenues.’’—V. 170, p. 1491. 


Berry Motors, Inc., Corinth, Miss.—Filing— 


On Oct. 5 a letter of notification was filed with the SEC for 6,600 
shares (no par) common stock, to be sold in behalf of R. Howard 
Webster, Montreal, Canada, at market (between $13 and $15). Under- 
writer, Gorton Meeks & Co., Memphis, Tenn.—V. 170. p. 2. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 


6 Months Ended June 30— 1949 1948 1647 
Interest and charges on instalment 

notes receivable __......_______ $17,813,730 $15,745,258 $14,415,247 
Recoveries on instalment notes re- 

ceivable previously written off 162,873 
Carrier operating revenues__- 4. aoee 
Other operating imcome_______-_--- BBS A 6 


183,119 
3,261,278 
18,148 


217,124 
3,354,746 
93,123 


$17,976,603 $19,207,764 $18,080,240 
10/375.279 {8.471.043  8,099.745 
11.011.328 974.745 

3146386 3,296.897 

$5,709,053 
34.024 
$5,743,077 
711,997 
2,032,599 


a | 


Total income —___- i a 
Operating expenses i 
Provision for doubtful notes__ { 
Carrier operating expenses_____-_-- 


$7,601,324 $6,579,007 
51,639 19,818 
$7,652,963 $6,598,825 
Interest and amortization 1,143,746 $04,337 
Provision for Federal income taxes 2,575,686 2,264,783 
Prem. on notes rec. purchased 137,826 cain 


. Se 


Net operating income 


Other income 


Gross income 


__ $3,795,705 $3,429,704 
362'503 162.503 
ee 1,787,356 1,429,860 


$1,645,846 $1,837,341 


$2,998,480 
162,503 
1,429,860 


$1,406,117 


MARPLE ae ae ae 
Cumulative preferred dividends_ 
Common stock piste 


Surplus for period___.______- 
Common shares outstanding 2,383,100 2,383,100 2,383,100 
Earnings per common share_______ $1.44 $1.37 $1.19 

NOTE—-Operations in Canada, resulting in net income of $18,828-in 


1949, $42,446 in 1948 and $41,400 in 1947 are included.—V. 170, 
p. 1182. 


Benguet Consolidated Mining Co. — To Pay Small 
Token Dividend Later This Year— 


This company will declare a small token dividend on the capital 
stock late this year, J. W. Haussermann, President and General 
Manager, told an informal meeting of stockholders on Oct. 19. The 
directors as yet have not determined the amount of the dividend, 
he said. The last payment was 23 cents in 1941. 

Cash rescurces of the company approximate $1,500,000 after payment 
of $1,500,000 for machinery and supplies under Eenguet’s rehabili- 
tation and improvement program, Mr. Maussermann stated. 

Gold-bearing ore reserves of the company, he continued, 
mated to be at least. as. large as in 1941, prior to the 
invasion. 

The corporation’s claims for war damage aggregate $11,050,765, on 
which payments of $3,315,958 have been received, stockholders were 
informed. 

The company’s new mill currently has a daily capacity of approxi- 
mately 1,800 tons of gold ore. Daily capacity shortly will be in- 
creased to 2,000 tons and ultimately to 4,000 tons daily, Mr. Haus- 
sermann said. f 

With -gold selling from $40 to $60 an ounce in the open market in 
Europe and the Philippine Islands, the official United States price of 
$35 per ounce must be increased eventually, Mr. Haussermann said.— 
V. 170, p. 879. 


are esti- 
Japanese 


Birmingham (Ala.) Fire Insurance Co. 


Stockholders of record Oct. 5 are given the right to subscribe for 
10,000 shares of common stock (par $10) at $20 per share. Rights 
expire Nov. 10. Proceeds will be used to enlarge company’s insurance 
business. Sterne, Agee & Leach, Birmingham, Ala., are underwriters.— 
V. 170, p: 1390. 


Rights— 


Blackstone Valley Gas & Electric Co.—Preferred Stock 
Offered—A group headed by W. C. Langley & Co. on 
Oct. 20 offered 35,000 shares of 4.25% cumulative pre- 
ferred stock ($100 par) at $102.40 per share plus accrued 
dividends from Oct. 1, 1949. 

Of the shares offered, 12,942 are subject to an exchange 
offer made to holders of the company’s 6% *preferred 
stock on the basis of one share of new stock for each 
share of old preferred held on Oct, 19, 1949, plus a cash 
settlernent of $12.60 and a dividend adjustment; and 1,430 
shares are subject to a subscription offer to certain com- 
mon stockholders on the basis of one share of new pre- 


ferred stock for each share of common stock held on 
Oct. 19. 


The issue was awarded at $102.40 a share, with the underwriting 
commissions 52.20 a share. Other underwriting proposals received 
were: Estabrook & Co. and Stone & Webster Securities Cc rp. (jointly), 
an offering price of $102%% on a $4.30 dividend, less underwriting com- 
pensation of $2.19 a share; Salcmon Bros, & Hutzler, $102.35 a share on 
$4.35 dividend, less $1.128; Harriman Ripley & Co., Inc., $105.50 on 
a $4.45 dividend, less $1.71; and Kidder. Peabody & Co., $105.88 on a 
$4.50 dividend, less $2.09. 

Common stockholders (other than 
offered the right to subscribe at $102.40 
Nov. 1, 1949, for one shere of 4.25’ 
of common stock held of record Oct. 19, 1949. 

_Holders of 6% preferred. stock of record Oct. 19, 1949, are offered the 
right to exchange their stock for new preferred stock, share for sharé 
plus (a) $12.60 per share adjustment of redemption price and (b) 
adjustment of dividends. Shares of 6% preferred stock not surrendered 
pursuant to the exchange offer will be called for redemption on 
Dec. 1, 1949, at $115 per share plus accrued dividends. 

The subscription and exchange offers expire at 3:00 p.m, (EST) on 
Og¢t. 31, 1949. 

Any of the 14,372 shares not taken pursuant to the subscription and 
exchange offers, plus the 20,628 shares not subject to such offers, are 
to be purchased by the several purchasers. 

PURPOSE—The net proceeds will be used first to retire the out- 
Standing 12,942 shares of 6° preferrec stock and the balance will be 
used to provide for construction expenditures. 

CONSTRUCTION—Company has made and proposes to make con- 
Struction expenditures from Jan. 1, 1949 to Dec. 31, 1951, in an 
amount estimated at approximately $3,522,000, of which approximately 
$2,641,000 is applicable to the electric properties and $881,600 i 
applicable to the gas. properties. Such expenditures through July 31, 
194), aggregated approximately $641,000. The program contemplates 
no major construction projects but expenditures will be made. in 
general, for the purpose of improving, strengthening and expanding 
the company’s utility facilities, 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Authorized 


Eastern Utilities Associates) are 
per share, plus dividend 


preferred stock for each 


to 
hare 


, ; Outstanding 
First mitge. and coll, trust bonds: 


3% series due 1973__ 
4.25°7 pfd. stock ($100 par)- je 35,000 shs. 
Common stock ($50 par)___ ee ipa 233,000 shs. 173,234 shs. 

HISTORY AND BUSINESS—-Company was incorporated by Special 
Act of Legislature of the State of Rhode Island adopted April 23, 1912, 
and is engaged in the electric and gas utility business and, incidentally, 
in the sale of electric and gas appliances and by-products from its gas 
manufacturing operations. It also owns stock of Montaup Electric 
Co. (Mass.), electric power generating company. 

The company, upon its organization in 1912. the electric 
properties of Pawtucket Electric Co. and of Woonsocket Electric 
Machine & Power*Co., and the gas properties of Woodsocket Gas Co. 
and (through stock control) of Pawtucket Gas Co. In 1923. it acquired 
its Initial stock interest in Montaup Electric Co. and in 1928 became 
a subsidiary of Eastern Utilities Associates. In 1935, it acquired 
directly the gas properties of Pawtucket Gas Co. 

Eastern Utilities Associates owns 92.28% of the outstanding capital 
stock of the company, represented by 99.17% (171.804 shares) of the 


$11,300,000 


$10,644,000 
35,000 shs. 


acquired 


* for 12,560 shares 


outstanding common stock and representing 86.28% of the di 
voting power. Eastern also owns 97.41% of the outstanding capital 
‘stock of Brockton Edison Co. and 36.9% of the outstanding common 
stock of Fall River Electric Light Co. is a member of the 
helding company system of New England Electric System, a non- 
affiliated ho!ding company. The company, Brockton and Fall River, 
own all the outstanding capital stock of Montaup Electric Co. 

The company has served substantially the same territory since 1912. 
This service area etxends throughout the Blackstone River valley in 
northern Rinode Island and the principal communities are Pawtucket, 
Woonsocket and Central Falls. The electric service territory is about 
147 square miles with a pcpulation of about 184,000, while the gas 
service territory is abovt. 91 square miles, with a population of 
about 176.000. There is no competition within the territory served by 
the company. ‘i 

The operating revenues of the company are approximately 80% elec- 
tric and 20% ‘gas. Approximately % of the electric operating 
revenues of the company are derived from industry, the textile industry 
accounting ‘or «pproximately 68% of the industrial electric revenues 
and machinery and metal working concerns accounting for approxi- 
mately 18% of the industrial electric revenues. The gas business is 
principally residential which, together with space heating, accounts 
for approximately 74% of the gas operating revenues. z 

UNDERWRITERS—The names of the underwriters and the per- 
centage of unsubscribed shares to be purchased by each, are as follows: 
Percentage 
; 16.10 
Parsons & Co._- : ; 14.55 

FREES HA - 1455 
te FEES A ; 7 14.55 
c _ 14.55 


W. C. Langley & CC») 
Hempniil, Noyes, Graaem, 
Hornblower & Weeks 

Lee Higginson Corp. _. - 
Paine, Webbcr, Jackson & Curtis 
R. W. Pressvrich & Co.. ia 
Chas. W. Scranton & Co. 
Adams & Peck 

—V. 170, p. 1491. 


F — 11.43 
a . ; Ha Ae * 8.57 
Eacbatiee FS HO 5.70 


Bloomingdale Bros., Inc.—To Vote on Sale— 


The stockholders on Nov. 9 will consider a proposal to dispose of 
all of the properties and assets of this corporation, including good- 
will, to Federated Department Stores, Inc.; also on dissolution of the 
company.—V. 168, p. 1478. 


Blue Ridge Insurance Co., Shelby, N. C.—Files— 

The company on Oct. 10 filed a letter of notification with the SEC 
($10 par) capital stock, to be offered at $17 per 
Share without underwriting. Proceeds will be used for working capital 
and general corporaie purposes.—V. 168, p. 246. 


Boeing Airplane ¢ Subs 
Six Month r in ’ 
Unfilled ord 1. 4:4 


Sales } 
Costs and §lé 


54,581 


9.942.789 


Operating : 
Dividend received from subs. 
Other income 


69l,ive $4,492,017 1634,79z 
650,252 
178,819 
5,720 
Cr70,00¢ 


117,507 


1,074,510 


190,557 
1,082,349 
420,000 
662,349 71,074,510 
Common shares outstanding 1,082,454 1,082,454 
Earnings per common share $0.61 Nil 
*Includes costs and fees under cost-plus-a-fixed-fee contracts. 
Excludes 162 additional B-50s for which the company had received 
authorizaticn tos proceed with manufacture. Including additiona 
write-off of $5.900.000 reouired to reduce the accumulated charges or 
the Stratocruiser project to proportionate sales value.—V. 170, p. 1290 


Total 
Federal and State income taxes 


Net profit 


+Loss 


Brockway Glass Co., Inc.—Changes in Personnel— 
Glenn A. Mengle, formerly Executive 
elected President succeeding R. L. 
Chairman of the board.—vV. 168, p. 


Vice-President, 
Warren, who has 
2679. 


beer 
made 


has 
been 


(The) Bullard Ce.—Earnings— 

6 Months Ended June 30 1949 
Net ales $5,030,502 
Cost of sales 3,933,863 
Sell., gen. and admin 617,197 
Prov. for employees retire 99,354 


1948 
$4,412,028, 
3,525,520 
673,251 


94,759 


1947 
$5,003,387 
4,603,205 
672,089 
$380,088 
32,199 
$412,287 
162,500 


$$271,907 
18,345 


$118,498 
33,315 


Operating profit 
Other income, less 
Total 
Federal 
Tax 


income 
income 
refund 


$151,813 %4$$253,562 
60,000 Spe 
; . Cr164,00C 
Net profit 


$249,787 $91,813 
Dividend ET 


69,000 ‘ 


$91,813 $89,562 
276.000 276,000 


$180,787 
276,000 


Surplus for 
Common shares outstanding 
Earnings per common share $0.90 $0.33 Ni 

*Estimated refundable portion of prior years Federal taxes or 
income due to carry-back of operating loss. {tLoss.—V. 168, p. 1140. 


9eTiod 


Burlington Mills Corp.—Plans Plant Improvements— 


This corporation will spend about $40,000,000 on plant improvement 
and new machinery during the next three years, said John C. Cowar 
Jr., President, on Oct. 19. ’ 

Mr. Cowan said most of this money will go for ‘rounding out 
present ‘plants. A few years ago the corporation considered 200 loom 
to be the suifble number for a single plant’s operation. But now i 
has set from 400 to 500 Igoms as the appropriate number. 

The corporation has just broken ground at its Ossipee, N. C., plan 
site to expand the number of looms. 

Other funds will be used to install more refrigeration equipment i 
all plants. 

Mr. Cowan said no new financing would be required, but he added 
“If earnings drop considerably, we might have to curtail theta 
end of our planned spending.’’ He indicated that if business im- 
proved during the three-year period, the estimated capital expenditure 
figure might be hiked. 

Should the corporation spend during the three fiscal years the full 
amount it now plans: for improvements, its capital expenditures will 
be running at about the same rete as in the past four years, when a 
total of about $63,000,000 was spent. 

Mr. Cowan said the results o: the fiscal year ended Sept. 30, 1949, 
cperations will show up ag “‘reasonably satisfactory,’’ but “‘certainly not 
as good” as in the previous fiscal year.—V. 170, p. 299. 


Canadian Lizht & Power Co. of Montreal—Plans $20 
Per Share Asset Distribution— || ae 


An asset distribution of $20 per share is planned by the directors, 
subject to approval of ratable distribution of remaining assets by 
stockholders at a special meeting on Oct. 26. 

The Quebec Hydro Commission has provided the $2,519,700 required 
to retire the first mortgage bonds in exchange for all the immovable 
assets of the company including its power plant at St. Timothee, 
James Wilson, President. reports. 

The lease of the old Beauharnoi 
tion of payment of $80,000 
Dominion Government. 

Estimated assets of the company are shown by Mr. Wilson at 
$844,564 available for distribution among stockhuiders after providing 


(Continued on page 7) 


* 
Canal was cancelied in considera- 
under an agreement made with the 
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The Capital Flotations in the United States During the Month of September 
: : And for the Nine Months of the Calendar Year 1949 


New capital issues for September aggregated $165,017,- 
839, an increase of $40,398,729 over the August total of 
$124,619,110, and compares with $484,501,869 for Septem- 
ber, 1948.. As in months past, public utility issues were 
predominant, this category accounting for more than 
60% of the month’s activities, principally by the electric 
utilities. Financing for the remainder of this year and 
the next two years by electric utility companies will ag- 


gregate about $3,615,000,000. accqrding to Elmer L. Lind- 
seth, President of the Edison Electric Institute, who* 


-Corporate financing for the nine months ended Sep- 
tember, 1949 shows a decrease of approximately $541,- 
000,000 below the 1948 figures, the totals being $4,083,- 
957.923 and $4.525,169,838, respectively. Of the 1949 total 
$3,909,401,537 or 95% represented new capital issues and 
$174,556,386 or 5% was refunding. Public utility issues 
with $2,134,950,864 led the list; other industrial and 
manufacturing came next with $715,498,462; oil, $398,- 
263,740; railroads, $389,568,000, and all other categories, 


Date 
Offered 


Dated Due 


Total for six months 


Amount Amount 
Applied for Accepted 
$ $ 
Oh agar eet eet) Oe Cat > 44,813,935,083 


Price 


UNITED STATES TREASURY FINANCING DURING 1945 


Viele 
% 





stated: 

“It is presently estimated that $1,500,000,000 of this 
sum will come from the companies’ internal sourves, as 
follows: Depreciation reserves $930,000,000; other re- 
serves, principally earnings retained in the business. 
$350,000,000; and cash $220,000,000: The remainder, total- 
ing about $2,115,000,000 will come from the sale of secur- 
ities as follows: Bonds, $1,400,000,000; preferred stocks, 
$290,000,000, and common stocks, $425,000,000.” 

The funds, according to Mr. Lindseth, will be used to 
complete, the six-year $9,000,000,000 construction pro- 
gram of the industry which is now about 60% accom- 
plished. 

The sudden decline in corporate financing during the 
past two months, due in some degree to seasonal dull- 
ness in the securities markets, may be ascribed to uncer- 
tain domestic and world-wide conditions. Also the 
paucity of industrial financing is due no doubt to the fact 
that corporations have caught up with post-war expan- 
sion and rehabilitation of their plants and equipment. 

Of the September financing $126,920,353, or 76.9% was 
for new capital and $38,697,486 or 23.1% for refunding. 


Thus the course of financing followed the same pattern | 


for the 38th consecutive month, showing new money 
greater than refunding operations with the exception of 
May, 1947. 

The principal issues for the month were: $31,000,000 
West Penn Electric Co. 342% sinking fund collateral 
trust bonds, due Nov. 1, 1974; 100,000 shares of 4.65% 
cumulative preferred stock (par $100) and 400,000 com- 
mon shares (par $5) of Tennessee Gas Transmission Co. 
for an aggregate of $22,100,000; $12,500,000 Salt Lake 
Pipe Line Co. 2.70% promissory notes, due serially to 
Oct. 1, 1960 and an issue of $10,000,000 Bullock’s Inc., 





such as iron and steel, rubber, land, buildings, etc., $445,- 


676,857. 


Corporate issues placed privately in September com- 
prised 22 separate issues and aggregated $71,700,000 or 


months follows: 


43.4%, of the total financing. Comparison with preceding 


No. of Issues Total Amount % of Total 
September  __-__- w 22 $77,700,000 43.4 
August a a ae | 19,220,000 15.4 
| BRE EE PR Be i re a Bh 14 112,740,000 25.2 
June Saas eae 44 342,011,000 27.0 
May -- bode diecd 4 19 98,040,000 30.0 
RR a: 0 an 273,305,000 40.0 
- ee uw... css 32 135,399,000 32.0 
February 16 83,400,000 35.0 
January ____- 25 190,930,937 43.8 


Municipal itindaichiiee for September totaled $317,605,211 
compared with $174,981,416 for August and $119,749,201 
for September, 1948. For the nine months of 1949 total 
municipal issues footed up $2,162,873,431, as follows: 


New Refunding Total 

January eae” S $)91,710,089 $1,183,976 $192,894,065 
February 199,792,612 4,280,719 204,073,331 
March 174,381,015 1,109,217 175,490,232 
April 189,552,258 681,905 190,274,163 
May 339,483,415 6,892,104 346,375,519 
June 314,597,763 1,387,000 ~§ 315,984,763 
July 243,999,731 1,195,000 245,194,731 
* August 174,357,416 624,000 174,981,416 
tSeptember 313,620,097 3,985,114 317,605,211 
Total $2,141,534,396 21,339,035 $2,162,873,431 

*Exclusive of $22,700,000 Puerto Rico Acqueduct and Sewer Authority 


issue * Exclusive 
Honolulu issues. 


of $8,000,000 Territory of Hawaii 


ar 


id $1,500,000 


Below We present a tabulation of figures sinee January, 
1947, showing the different monthly amounts of corpo- 
rate financing. Revisions of the 1948 and 1949 figures 






























































15- | may be necessary, particularly as additional private 

year 3% notes. financing is brought to light. 

SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 
1949 sail +1948— #1947 
New Capital Refunding Total New Capital Refunding Total New Capital — 3% 
$ $ a . $ $ $ 

0 ES 434,296,117 1,295,000 435,591,117 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 
February igs 231,172,085 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 
EES SE 383,241,331 29,260,000 422,501,331 604,461,395 97,041,541 701,502,936 312,323,947 139,824,303 452,148,250 
First quarter_______. 1,048,709,533 47,650,700 1,096,360,233 1,524, 466,557 113,723,057 1,638,189,614 760,577,258 | 277,783,073 1,038,360,331 
Ee ae 1,056,250. 682,222,190 562,725,792 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960 
SE ee 294,929,400 31,250,000 a 179,400 381,550,874 4,088,750 385,639,624 217,916,667 319,497,872 537,414,539. 
June ae ee © 1,211 487, 818 30,519,224 242, 007, 042 595,197,598 28,896,829 624,094,427 523,297,778 213,807,327 737,105,105 
Second quarter__..__. 2,187,583,158 62,825,474 4 2,250,408,632 1,539, 474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737,833,604 
Six months____-_____ 3, 236,292, 691 110,476, 1 174 3,346,768, 8,865 3,063,940,821 196,921,136 3,260,861,957 1,884,141,203 92,052,732 2,776,193,935 
ee --.-. 429,687,883 17,864,226 447,552,109 503,630,336 14,724,735 518,355,071 494,500,121 125,726,255 620,226,376 
a EA aM 116,500,610 8,118,500 124,619,110 259,360,941 2,090,000 - 261,450,941 -158,250,417 112,461,407 270,711,824 
September. ee te 126,920,353 38,097,486 165,017,839 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 
Third quarter______ ” «673,108,846 64,080,212 737,189,058 1,221,735,865 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795 
Nine months____.__- 3, 908, 401, 537 174,556,386 4,083,957,923 4,285,676,686 239,493,152 4,525,169,838 2, 802, 568, 105 1,252,427,625 4,054,995,730 
ee ; . a __._... 628,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 
November_._______-_.- Se Se -Te 3 _. (442,924,576 15,600,000  458,524.576 ~°474,476,470 87,318,960 561,795,430 
Spesember... .- .... 145. ee 627,498,105 3,221,860 630,719,965 946,003,815 69,701,999 1,015,705,814 
Fourth quarter_____- 2 q i | 37,564,879 1,736,486, 725 2,028,477,908 234,443,879 2,262,921,787 











1,698,921,846 
































June 28 July 7 9ldays 1,696,622,000 900,537,000 99.734 + *1.052 
July 8 July 14 9ldays 1,799,471,000 900.684,000 99.767 *0.9235 
July 15 July 21 9l1days 1,625,606,000 901,722,000 99.765 *0.92u 
July 22 July 28 91days 1,428,487,000 900,467,000 99.743 °*1.017 
June 20 July 1 lyear 5,599,446,000 5,599,446,000 100 1% 
July 1-31 July 1 10-12 yrs. 510,541,644 510,541,644 a a 
July 1-31 July 12 years 7,914,500 7,914,500 100 2 
July 1-31 July 1 3 years 1,095,807,400 1,095,807,400 100 c 
Total fer duly. j. cn ene 10,817,119,544 
July 29 Aug 4 9l days 1,391,380,000 1,000,432,000 99.7239 *1.032 
Aug 5 Aug ll 9ldays 1,656,268,000 1,001,542,000 99.746 *1.007 
Aug 12 Augi1g 9ldays 1,585 ,000 1,000,676,000 99.743 *1.017 
Aug 19 Aug 25 92days 1,625,308,000 1,000,510,000 99.737 *1.031 
Aug 1-31 Aug 1 10-12yrs. 449,120,928 449,120,928 a a 
Aug 1-31 Aug 12 years 402,500 ,402,500 100 2 
Aug 1-31 Aug 1 3 years 1,158,778,600, 1,158,778,600 100 c 
TOGk 16 Aug ieee 5,616,462,028 
Aug 26 Sep 1 9ldays 1,620,353,000 1,001,578,000 99.734 *1.054 
Aug 30 Sep 8 9ldays 1,580,140,000 .438,000 99.733 *1.055 
Sep 9 Sep 15 9ldays 1,472,193,000 904,707,000 99.732 + *1.053 
Sep 16 Sep 22 9ldays 1,550,159,000. 900,928,000 99.732 *1.062 
Sep 23 Sep 29 S9ldays 1/462,344,000 901,592,000 99.728 *1.076 
Aug 31 Sep 15 lyear 1,196,804,000 1,196,804,000 100 1% 
Sep 1-30 Sep 1 10-12 yrs. . 398,077,805 398,077,805 a a 
Sep 1-30 Sep 12 years 5,107,000 5,107,000 100 2 
Sep 1-30 Sep 1 3 years 496,321,500 496,321,500 100 Cc 
Toétel | fer) Gebternedt... =. 2... 6,805,553 ,305 
Total for nine months_________-_____ 68,053,069,960 


*Average rate on a bank discount basis.. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year maturity, 
are sold on a discount. basis, at 74, and yield 2.53% and series G 
have a 12-year maturity, are sold at 100. and, bear 242‘) interest. 
b Comprised of separate issues designated Treasury notes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 
Sale of these bonds was discontinued on Aug. 31, 1948. ¢ Treasury notes 
of series D began Sept. 1, 1948 and interest accrues each month. 
If held to maturity of 3 years interest approximately 1.40% per annum. 
Effective Aug. 11, 1949 these notes are sold at par and accrued interest 
trom the first day of the month in which purchased, 


USE OF FUNDS 















































Twelve months____-. 

















5,984,598,532 


277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 6,317,917,517 
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Treasury Financing in September 
Secretary of the Treasury Snyder on Sept. 21 an- 





























H-1950, open on an exchange basis, par for par,-to hold- 
ers of Treasury Certificates of Indebtedness of Series G- 
1949, in the amount of $6,525,161,000, which will mature 
on Oct. 1, 1949. Cash subscriptions will not be received. 
The results of this offering will appear in these columns 
next month. 

Secretary of the Treasury Snyder on Sept. 14 an- 
nounced that $1,196,804,000 subscriptions were received 
and allotted to the offering of 1%% Treasury Certificates 
of Indebtedness of Series G-1950, on an exchange basis, 
par for par, to holders of 2% Treasury Bonds of 1949-51 
(dated May 15, 1942), called for redemption on Sept. 15, 
1949, in the amount of $1,292,443,600. The balance was 
redeemed in cash. 

The Secretary of the Treasury announced on Aug. 
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nounced the offering, through the Federal Reserve Banks 
of*14%.% Treasury Certificates of Indebtedness of Series | 








redeemed at the option of the United States on Dec. 15, 
1949, are called for redemption on that date, These 
issues are the 2% Treasury Bonds of 1949-51, dated July 
15, 1942, due Dec. 15, 1951; 
1949-52, dated Dec. 15, 1934, due Dec. 15, 1952; and 2%% 


110,450 of the 244% bonds. 


tificates maturing on Oct. 1, 


1949. 





that the bonds of three outstanding issues which may be ' 


of Treasury Bills, Savings Bonds, Tax 


Notes and Depositary Bonds. 


344% Treasury Bonds of 


Treasury Bonds of 1949-53, dated Dec. 15, 1936, due Dec. 
15, 1953. There are now outstanding $2,097,615;100 of the 
2% bonds, $491,375,100 of the 3%% bonds, and $1,786,- 


Secretary Snyder said on Aug. 22 that a new certifie 
‘cate of indebtedness would be offered to refund the cer- 





1949; and that a Treasury 
note would be offered in connection with the refunding 
of the Treasury bonds called for redemption on Dec. 15, 


The Treasury Department in September, outside of the 
above, confined its operations to the usual weekly sale 
Anticipation 


Life Insurance 


Pund, 














(Continued on page 6) 











Type of Tota) Amount New 
Dated Securijty Accepted Refunding Indebtedness 
$ 8 $ 
Total for six months 44,813,935,083 39,740,939,000 5,072,996,083 
July 7 91 day Treas. bil's 900, 537,000 900, 537 ,000 soning asian 
July 14 91 day Treas. bills 900,684, 900,684,000 
July 21 91 day Treas, bills 901,722, 901,722,600 aa 
July 28 .91 day Treas. bills 900,467, oon 900,457,000 fea ¢ 
July 1 “Ctfs. of indebt.... 5,599,446, 5,599,446,000 aisscgllin 
July 1 U. S. Savings ‘bas. 510,541,644 | elses 510, 541, 644 
July Depositary bonds__ 7,914,500 sllinet ins <ileetiliins 7. ,914,500 
July 1 Tax Antic’n notes. 1,095,807,400 mn ie 1,095, '807, '400 
Total for July 10, 817,119,544 - 9,202,856,000 - 614,263,544 
Aug 4 91 day Treas. bills 1,000,432,000 801,937,000 198,445,000 
Aug 11 91 day Treas. bills 1,001,542,000 900,331,000 101,211,000 
Aug 18 91 day Treas. bills . 1,000,676,000 803,023,000 197,653,009 
Aug, 92 day Treas. bills 1,000,510,000 904,524,000 95,986,000 
Aug 1 U. 8. Savings bds. 449,120,928 BET. Ups’ *4: 449,120,928 
Aug Depositary bonds 5,402,500 Bee; Soni. 5,402,506 
Aug 1 Tax Antic’n notes. 1,158,778,600  -—_-- 1,158,778,600 
Total for August... 5,616,462,028 3,409,865,000 2,206,597,028 
Sep 1 91 day Treas. bills ' 1,001,578,000 901,161,000 100,417 000 
Sep 8 91 day Treas. bills 1,000,438,000 904,538,000 95 850,000 
Sep 15 91 day Treas. bills 904,707,000 904,707,000 out scion 
Sep 22 91 day Treas. bills 900,928,000 900,928,000 i 
Sep 29 91 day Treas. bills 901,592,000 900,963,000 629,000 
Sep 15 Ctfs. of indebv.._._.  1,196,804,000 1.196 '804,000 epee ee 
Sep 1 U. 8S. Savings bds. Ry eee oe 228,077,805 
Sep Depositary bonids__ 5,107,000 Sa ree 5,107,000 
Sep 1 Tax Antic’n notes_ 496,321,500 ante aienesibiti oo 406,321,500 
Total for September__ 6,805,553,305 5,709,151,000 1,096,402,305 
Total for nine’ months 68,053,069,960 58,062,811,000 9%,990,258,960 
*INTRA-GOVERNMENT FINANCING 
, Issued mer Yin Net Issued 
~ $ 
Total for six months__.___ 21,648,851,500 20,587, 775,600 1,061,076,500 
July— hn Be es 
I ho ee eee 162,000,000 +162,000,000 
Wetter: 6... 482,628, 8. @e 47,180,000 435,448,000 
Total for July BS een 3, 628,000 000. “209, 180,000 273 3,448, 000 
August 
Certificates noiined 87,000,000 82,041,000 4,959,009 
Notes - mors at 366,657,728 63,068,000 303,589,728 
Total for August..._..__ . 453,657,728 145,109,000 303,548,728 
September— ey: ies 
Certificates 315,000,000 142,550,000 172,450,000 
Notes 447,543,000 63,300,728 384,242,272 
Total for September 762,543,000 205,850, 728 556,692,272 
Total for nine months 23, 347,680,228 21,147,914, 728° 2 199, 765,500 
*Comprise sales of special series certificates and notes; certificates 


sold to Adjusted Service Certificates Fund and Unemployed Trust Pund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Rétirement Fund, Alaska Railroad Retirement Pund, Postai 
Savings System, Government Life Insurance Pund, National "Service 
Federal Deposit Insurance Corporation, 
Federal Savings and Loan Insurance Corporation. 


and 


tNet retired. 








In the comprehensive tables on the fol- 
| lowing pages we compare the September 
and nine months’ figures with those for 
the corresponding periods in the four 
years preceding, thus affording a five year 
comparison. 
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(Continued from page 3) 


Details of New Capital Flotations 


During September, 1949 


Long-Term Bonds and Notes (Issues Maturing Later 


1$3,552,000 Chicage Reeck Island & Pacific RR. 172“ 


$2,970,000 Indiana Harbor Belt RR. 2%‘: 


19,120,000 New York Central BR. 2%. 


Than Five Years) 


RAILROADS 

equipment trust 
certitiates, series F, due $148,000 semi-annually April 1, 
1950-Oct. 1, 1961. Purpose, purchase of equipment. rriced 
to yield from 1.10% to 2.30% according to maturity. 
Offered by Harriman Ripley & Co. and Lenman Brochers. 
equipment trust certifi- 
cates, due $198,000 annually Sept. 15, 1950-1964. Purpose, 
purchase of equipment. Fricea to yield from 1.30‘ to 
4.75% according to maturity. Offered by Halsey, Stuart & 
Co. Inc.;: Otis & Co.; The Hlinois Co.; Freeman & Co. 


equipment trust certificates, 
due $608.000 annually Oct. 1, 1950-1964. Purpose, pur- 
chase of equipment. Priced to yield from. 1.40% to 2.925% 
according to maturity. Offered by Halsey, Stuart & Co. 
Inc.: A. G. Becker & Co., Inc.; Blair & Co., Inc.; Equi- 
table Securities Corp.; Hornblower & Weeks; Merrill 
Lynch, Pierce, Fenner & E2ane; Otis & Co. ‘Inc.); Phelps, 
Fenn & Co.: First of Michigan Corp.; Freeman & Co.; 
Hayden, Miller & Co.; Wm. E. Pollock & Co., Inc.; 
Clayton Securities Corp.; Julien Collins & Co.; Kebbon, 
McCormick & Co.; McMaster Hutchison & Co.; Mullaney, 
Wells & Co., and Rand & Co. 


$15,642,000 


$9,50C,000 


*2,500,006 


*500,000 


*1,500,000 


*500,000 


*1,750,000 


*2,500,000 


*4,000,000 


+31,000,000 


PUBLIC UTILITIES 


Associated Telephone & Telegraph Co. 15-year 3%4% de- 
bentures, due Aug. 1, 1964. Purpose, refunding. Sold 
privately through The First Boston Corp. and W. C. Pit- 
tield & Co., Inc. 


El Paso Electric Co. 3%“ debentures, due Sept. 1, 1969. 
Purpose, repay short-term loan and finance construction 
program. Price, 100.67. Sold privately to John Hancock 
Mutual Life Insurance Co. 

Huntington (W. Va.) Water Corp. first mortgage bonds, 
series C, 3%, due Sept. 1, 1979. Purpose, corporate pur- 
poses. Sold privately to institutional investors. 


Montana-Dakota Utilities Co. 3%‘ first mortgage bonds, 
due 1972. Purpose, finance additions. Sold privately to The 
Lincoln National Life Insurance Co.; Continental Assur- 
ance Co.; Armour & Company Employees’ Pension Fund; 
Northwestern National Life Insurance Co., and Provident 
Life Insurance Co. 


Muncie (Ind.) Water Works Co. first mortgage bonds, 
series C, 3%-, due Aug. 1, 1979. Purpose, corporate pur- 
poses. Sold privately to institutional investors. 


Ohio Associated Telephone Co. first mortgage bonds 344 
series, due 1979. Purpose, reduce bank loans. Sold pri- 
vately to Equitable Life Assurance Society; Connecticut 
Mutua! Life Insurance Co.; New York Life Insurance Co.; 
National Life Insurance Co.; State Farm Life Insurance 
Co., and Aid Association for Lutherans through Paine, 
Webber, Jackson & Curtis; Stone & Webster Securities 
Corp., and Mitchum, Tully & Co. 

Southwestern Public Service Co. 
due 1977. Purpose, repay 
constriction program. Sold 
company. 

Tampa Electric Co. 3° debentures, 1969. 
repay bank loanS, finance new construction. 
vately to New Yerk Life Insurance Co. 


West Penn Electric Co. 342% sinking fund collateral trust 
bends, due Nov. 1, 1974. Purpose (refunding $22,366,647) 
purchase of stock of constituent company ($8,633,353). 
Price, 102.526 and interest Ofiered by Lehman Brothers 
Goldman, Sachs & Co.; Geo. G. Applegate & Co.: Bache & 
Co.; Bail, Burge & Kraus; Eear, Stearns & Co.: A. G 
Eecker & Co. Inc.; Blair & Co., Inc.; Alex. Brown & Sons; 
Buteher & Sherrerd; Richard W. Clarke Corp.: Dick & 
Merle-Smith; Dominick & Dominick; Emanuel, Deetjen & 
Co.; Estabrook & Co.; Fauset, Steele & Co.; First of 
Michigan Ccrp.; Granbery, Marachne & Co.: Grubbs, 
Scott & Cco., Inc.; Harris, Hall & Co. (Inc.); Hayden, 
Stone & Co.; J. J. E. Hilliard & Scn; Hornblower & 
Weeks; The Illinois Co.; John Kormendi Co.;: Carl M. 
«Loeb, Rhoades & Co.; Laurence M. Marks & Co.: A. E. 
Masten & Co.; Minsch, Monell & Co.; The Ohio Co.:; Roger 
S. Palmer Co.; Phelps, Fenn & Co.; Reinholdt & Gardner: 
L.*F. Rothschild & Co.; Schoellkopf, Hutton & Pomeroy, 
Ine.; Schwabacher & Co.; Scott & Stringfellow: Sheridan 
Eogan Paul & Co., Inc.; Sills, PFairman & Harris, Inc.; 
I. M. Simon & Co.; Stein Bros. & Boyce; Stern Brothers 
& Co.; Stix & Co.; Stroud & Co., Inc.; Sweney, Cart- 
wright & Co.; Watling, Lerchen & Co.; Werthem & Co.: 
Harold E. Wood & Co, and Yarnall & Co. 


first mortgage bonds, 3% 
benk loans used to finance 

privately to an insurance 
due Purpose, 
Sold pri- 


$4,000,000 Wisconsin Public Service Corp. first mortgage 273% bonds, 


*400,000 York 


series due Sept. 1, 1979. Purpose, repay short-term bank 
loans. Price, 102.54 and interest. Offered by Kidder, 
Peabody & Co. 


(Pa.) County Gas Co. first mortgage 3% 


due 1979. Purpose, finance construction, etc. 
vately to Travelers Insurance Co. 


bonds, 
Sold pri- 


$58,150,000 


* $1,000,000 


*500,000 


*3,500,000 


*4,000,000 


OTHER INDUSTRIAL AND MANUFACTURING 


Amalgamated Textiles, Ltd., 10-year 444% serial note, due 
Sept. 1, 1959. Purpose, development of Photo Metric 
system. Sold privately to a life insurance company 
through Auchincloss, Parker & Redpath. 
oe age a yeet loan. Purpose, working capital. 

Privately to Equitable Life Assurance Societ f th 
United States. “és . 
(R. C.) Mahon Co. 15-year 3% % loan. 
ing ($1,600,000), corporate purposes 
privately through A. H. Vogel & Co. 
National Tea ©o. 344% notes, due Aug. 1, 1964. Purpose, 


purchase of warehouse, working capital. Sold privately t 
Metropolitan Life Insurance Co. " hey 


Purpose, 
($1,900,000). 


refund- 
Placed 


$9,000,000 


* *$12,500,000 


*$2,600,000 


*$5,000,000 


OIL 
Salt Lake Pipe Line Co. 2.7% 
April 1, 1951-Oct. 1, 1961. Purpose, construction of pipe 


line. Sold privately to Equitable Life Assurance Society 
of the United States through Dean Witter & Co. 


notes, due semi-annually 


LAND, BUILDINGS, ETC. 


Ellicott Square Co. of Buffalo 15-year 412% mortgage 


loan. Purpose, refunding. Sold privately to Metropolitan 
Life Insurance Co. 


RUBBER 


Ohio Rubber Co. 44% first mortgage sinking fund bonds, 

due Aug. 1, 1964. Purpose, corporate purposes. Sold pri- 

bend through Reinholdt & Gardner and Smith, Moore 
MISCELLANEOUS . 


Americon Investment Co. of Illinois subordinated 4% 
sinking fund debentures, due Sept. 1, 1959. Purpose, retire 
current bank notes. Sold privately to New England Mutual 
Life Insurance Co. and Provident Mutual Life Insur- 
ance Co. 

Big Bear Stcres Co. 15-year 412% 
tures, due Aug. 1, 1964 Purpose, 
capital. Offered by The Ohio Co. 


sinking fund deben- 
expansion, working 


*10,000,000 


*2,500,000 


*5,500,000 


$3,300,000 


v 


1,000,000 


10,000,000 


$41,100,000 





Bullock’s, Inc., 15-year 3% note. Purpose, refund bani: 
borrowings, general corporate purposes. Sold privately 
to New York Life Insurance Co. 


Finance Co. of America at Baltimore 3° seria) notes, due 
March 1, 1957-61. Purpose, corporate purposes. Sold pri- 
vately to institutional investors through Kidder, Peabody 
& Co. and Stein Bros. & Loyce. 

Grayson-Robinson Stores, Inc., 4° 
1950, due Sept. 1, 1961. Purpose, 
corporate purposes ($1,835,000). 
tial Insurance Co. of America. 


notes, dated Sept. 1, 
refunding ($3,665,000), 
Sold privately to Pruden- 


STOCKS 


(Preferred stocks of a stated par value ave taken at par, while pre- 
ferred stocks of no par vaiue and ell c.asses.of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


Carolina Power & Ligh: Co, 30,000 shares of $5 cumulative 
preferred stock (no par). Purpose, iimance construction. 
Price, $110 per share. Offered by Merrill Lynch, Pierce, 
Fenner & Beane and R. S. Dickson & Co., Inc. 


Carolina Power & Light Co. 200,600 shares o1 common 
stock (no par). Purpose, finance construction. Price, 
$29.50 per share. Olfered by Merrill Lynch, Pierce, Fenne: 
& Beane; R. 3. Dickson & Co., Inc.; The First Boston 
Corp.; Goldman, Sachs & Co.; Kidder, Peabody & Co.: 
Smith, Barney & Co.; Central Republic Co. (Inc.); Drexel 
& Co.; Hornblower & Weeks: W. C. Langley & Co.; Paine, 
Webber, Jackson & Curtis; Shields & Co.; Bache & Co.; 
Alex. Brown & Sons; Francis I. duPont & Co.; Hayden, 
Stone & Co.; Johnston, Lemon & Co.; Laurence M. Marks 
& Co.; Ba!l, Burge & Kraus; Elkins, Morris & Co.; Harris, 
Hall & Co. (Inc.); Interstate Securities Corp.; Kirchofer 
& Arnold Associates, Inc.; John C. Legg & Co.; The Mil- 
waukee Co.; William R. Staats Co.; Stroud & Co., Inc.; 
Courts & Co.; Fehey, Clark & Co.; The llinois Co.;: John- 
son, Lane, Space and Co., Inc.; Merrill, Turben & Co.: 
Newhard, Cook & Co.; Reinholdt & Gardner; Reynolds 
& Co.; Stein Bros. & Boyce; Baker, Watts & Co.; Bateman, 
Eichler & Co.; Clement A. Evans & Co., Inc.; The Robin- 
son-Humphrey Co.; C. F. Cassell & Co., Inc.: G. H. Craw- 
ford & Co., Inc.; Frost, Read & Simons, Inc.; Howard, 
Labouisse, Friedrichs and Co.; Huger, Barnwell & Co.; 
A. M. Law & Co.; Pacific Co. of California; E. H. Pringle 
& Co.; Sterns, Agee & Leach; Van Alstyne, Noel & Co.; 
Lloyd E. Canady & Co.; Henry Dahlberg & Co., and 
Griffin & Vaden, Inc 


Hartford Electric Light Co, 160,000 shares of 3.90% pre- 
ferred stock, cumulative (par $50). Purpose, finance con- 
struction program. Price, $50 per share and div. Offered 
by Putnam & Co.; E. T. Andrews & Co.; G. L. Austin 
& Co.; Blyth & Co., Inc.; Edward M. Bradley & Co.; 
Brainard-Judd & Co.; Robert C. Buell & Co.; Coburn & 
Middlebrook, Inc.; Coffin & Burr, Inc.; Cooley & Co.; 
Day, Stoddard & Williams, Inc.; Drexel & Co.; Eastman, 
Dillon & Co.; Eddy Brothers & Co.; Estabrook & Co.: 
Fahnestock & Co.; Gaynor, Clemence & Co., Inc.; The 
R. F. Griggs Co.; Hatriman Ripley & Co., Inc.; Hinck 
Bros. & Co., Inc.; Kennedy-Peterson, Inc.; Kidder, Pea- 
body & Co.; Morgan Stanley & Co.; Robert S. Morri 
& Co.; Wm. H, Rybeck & Co.; Chas. W. Scranton & Co 
Smith, Barney & Co.; Smith, Ramsay & Co., Inc.; Stone 
& Webster Securities Corp.; Tifft Brothers; Union Secur- 
ities Corp.; G. H. Walker & Co9.; Whaples, Viering & Co 
and White, Weld & Co 

Southwestern Associated Telephone Co. 
$5.50 cumuiative preferred stock (no par) 
advances, construction. | Price, 
and div. O:fered by Paine, Webber, Jackson & Curtis 
Stone & Webster Securities Corp.; Rauschef, Pierce & 
Co., Inc Robert W. Baird & Co Inc The Milwaukee 
Co.; Maynard H, Murch & Co.; Tully & Co.; 
Russ & Co., Ink Dewar, Robs & Pancoast; Edward 
D. Jones & Co.; McCourt y-Breckenridge & Co 
Beissner & Co., and Stix & Co. 

Teluride Power Co. 3,600 
ferred stock $100) 
Price, par for 


® 


10,000 shares of 
Purpose, rena! 
$100 per shar 


iinance 


Mitchum 
rtson 
; Moroney, 
shares of 6’ cumulative pre- 
(par 


Offered 


Purpose, fimance construction 


subscription by ctockholéers. 
Tennessce Gas Transmission Co. 100,000 shares of 
cumulative prefe'red stcck (par $100). Purpose, expansion 
of pipe line system. Price, $103.50 per share and div. 
Offered by Stone & Webster Securities Corp.; White. We'd 
& Co.; Lovett, Abercrombie & Cu.; Bacon, Whipple & Co.; 
Robert W. Baird & Co., Inc.; Blyth & Co., Inc.; Bosworth, 
Sullivan & Co.; Central Republic Co. (Inc.); Clark, Dodge 
& Co.; Dewar, Robertson & Pancoast; Dillon, Read & Co 
Inc.; Ditimar & Company; Equitable Securities Corp.: 
Estabrook & Co.; The First Boston Corp.; First Southwest 
Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.: Hallo-. 
well, Sulzberger & Co.; Harriman Ripley & Co., Inc.: 
Harris, Hall & Co. (Inc.); Hemphill, Noyes, Graham, 
Parsons & Co.; Mornblowcr & Weeks; Kebbon, McCormick 
& Co.; Kidder, Peavody & Co.; Kuhn, Loeb & Co.; W. C. 
Langley & Co.; Lee Higginson Corp.; Lehman Brothers; 
Laurence M. Marks & Co.; Mason-Hagan, Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; Merrill, Turben & Co.; 
The Milwaukee Co.; Mitchum, Tully & Co.; Morgan 
Stanley & Co.; Moroney, Beissner & Co.; F. S. Moseley 
& Co:; Mullaney, Wells '& Co.; Maynard H. Murch & Co.; 
The Ohio Co.; Pacific Northwest Co.; Paine, Webber, 
Jackson & Curtis; Phelps, Fenn & Co.; Prescott, Hawley, 
Shepard & Co., Inc.;: Rauscher, Pierce & Co. Inc.; Rey- 
nolds & Riter & Co.; Rotan, Mosle and Moreland; 
Rowles, Winston: & Co.; Schoellkopf, Hutton & Pomeroy,. 
Inc.; Scott & Stringfellow; Chas. W. Scranton & Co.; 
Shields & Co.; Smith, Barney & Co.; Spencer Trask & 
Co.; Tucker, Anthony & Co.; Underwood, Neuhaus & Co.; 
Union Securities Corp.: Vietor, Common, Dann & Co.; 
G. H. Walker & Co.; Chas. B. White & Co.; Whiting, 
Weeks & Stubbs, and Dean Witter & Co. 

Tennessee Gas Transmission Co. 400,000 shares of com- 
mon stock (par $5). Purpose, exvansion of pipe line 
System. Price, $30.25 per share. Offered by same bankers 
as offered the preferred stock (see foregoing). 

Warren (Ohio) Telephone Co. 3,000 shares $5 dividend 
preferred stock (no par). Purpose, finance expansion. 
Price, $100 per share. Offered for subscription to pre- 
ferred stockholders. 

Warren (Ohio) 
Stock (no par). 


4.65‘ 


Co.; 


Telephone Co, 5,000 shares of common 
Purpose, capitalize expenditures. Price. 
$20 per share. Sold privately to common stockholders. 
Western Arkansas Telephone Co. 1,000 shares of 6% 
cumulative non-participating preferred stock (par $100). 
Purpose, pay indebtedness incurred ip purchase of equip- 
ment. Price, par. Offered by Lewis W. Cherry Co. 








OTHER 


*$500,000 


$775,000 


$115,829 Central Detroit 


1,000,000 


$1,200,839 


INDUSTRIAL AND MANUFACTURING 

Dobeckmun Co. 5,000 shares 544% preferred stock 
$100). Purpose, retire bank. loans. Price, 
privately to Investors Diversifizd Services, Inc. 


(par 
par. Sold 
Van Camp Sea Food Co., Ime. 25,000 shares of common 
stock (par $2). Purpose, plant expansion, etc. Price, 
$11 per share. Offered ‘for subscripiion by stockholders. 
Unsubscribed shares offered ‘by White, Weld & Co; 
William ‘%. Staats Co.; Paine, Webber, Jackson & Curtis; 
Shigjds & Co.: First California Co.; Sutro & Co.; Hill, 
Richards & Co.; Walston, Hoffman & Goodwin; Crutten- 
den & Co.: Kebbon, McCormick & Co.; Blunt, Ellis & 
Simmons: Pacific Co. of California; Wagenseller & Durst, 
Inc., and Boettcher and Co. 

MISCELLANEOUS 

Warehouse Co. 115,339 shares of common 
steck (pa: $1). Purpose, refunding. Price, $1 per share. 
Offered for subscription by stockholders. 


Liberty Loan Corp. Too,000 shares of cumulative preferred 
stock, 90 convertible series (par $10). Purpose, 
working capital. Price, $15 per share. Offered by Riter 
& Co.: Edward D. Jones & Co.; Johnston, Lemon & Co.; 
Mason, Moran & Co.; Sills, Fairman & Harris, Inc.; 
Straus & Blosser; Van Alstyne, Noel & Co.; Newhard, 
Cock & Co.: Boenning & Co.; Woodard-Elwood & Co.; 
Doolittle & Co.; A. G. Edwards & Sons; Metropolitan 
St. Louis Co.; Reimholdt & Gardner; Shaughnessy and 
Co., Inc.; Stirling, Morris & Bousman; Stix & Co.; O. H. 
Wivbing & Co.; Chace, Whiteside, Warren & Sears, Inc.; 
Granbery, Marache & Co.; Maynard H. Murch & Co.;; 
Scott, Horner & Mason, Inc.; Thayer, Baker & Co.;; 
Prescott, Wright, Snider Co.; C. T. Williams & Co., Inc.;; 
Baker, Simonds & Co.; Craigmyle, Pinney & Co.; Dewar;, 
Robertson & Pancoast; Grubbs, Scott & Co., Inc.; Hamlim 
& Lunt; Irving J. Rice & Co., Inc., Shil'inglaw, 
Boiger & Co. 


cent 


and 


Southern Fire & Casualty Co. 10,000 
stock (no par). Purpose, expansion of business. Price, 
$8.50 per share. Offered ty J. C. Bradiord & Co.; Elder 
& Co.; Strader, Taylor & Co., and Bullington-Schas & Co. 


* 


shares of capital 


Farm Loan and Government Agency Issues 


$35,015,500 


215,000,000 


$250,015,560 


Intermediate Credit Banks. 1.30% 
dated Oct. 3, 1949, due July 3, 
Price, par. Offered by M. 
fiscal agen, 

Land Banks 1%,4'- 
bonds, dated Oct. 1, 
($145,900,000) ; 
borrowings and to! 
109 '% interest. 
through fiscal 
the assistance of 


Federal consolidated 
1950. Purpose, 


G. Newcomb, New 


deventures, 
refunding. 
York, 
Federal 
Loan 


reitunaing 


Federal Farm 
Purpose 
bank 
Price 
Banks 
with 


consolidated 
1949, Oct. 1, 1957 
repayment of commercial 
iending operations ($69,100,000) 
Offered by 12 Federal Land 
Macdonald G. Newcomb, 


due 


ana 


their agent, 


nationwide selling group of recognized 


dealers in securities. 


Issues Not Representing New Financing 


1,716,495 


99,990 


*180,000 


2,396,250 


$37,214,340 


62,418 shares of 
per 
Btunt Eli 
Dillon & 
Scranton 


Associated Corp. 
(par #10) Price, $27.25 
Sccuriiies Corp 
& Co Eastman, 
& Co.; Cie W 
Pane Webber, 
Co.; Fahnestock 
Builders Iren Foundry 
Price, $15.50 
Marshall. 


Springs tock 
Uniom 


Barney 


common 
hart Offered by 
& Simmons; Smith, 
Co.; Cvooley & Co Putnam 
& Co.; Clark, Dodge & Co.; 
Curtis; Bateman, Eichler & 
Whiting, Weeks & Stubbs. 


Jackson & 
& Co., and 
shares 


Brown, 


960 common 
Offered by 


(no par). 
per share. Lisle & 
Continental Copper & Steel Industries, Inc. 6,666 shares 
of 5% eumuiative convertible preferred stock $25). 
Price, $15 per share. Offered by Lee Higginson Corp., and 
P. W. Brooks & Cc., Inc. . 


(par 


(H. J.) Heinz Co, 5,000 shares of common stock (par $25), 
Price, $36 per Offered by Wertheim & Co. 


213,000 shares of common stock 
(par $1). Price, '$11.25 per suare. Offered by Russ & Co.; 
Dewar, Robertson & Pancoast; Dittmar & Co.; Rauscher, 
Pierce & Co., Inc. 

Louisville Gas & Electric Co, ‘Ky.) 
commen siocr (no par). Price. $30.375 
by Lehman Brethers; Blyth & Co., Inc.; Almstedt Brothers; 
The Bankers: Bond Co.,Inc.; ‘Davis, Skaggs & Co.; PF. L. 
Dupree & Co.; First of Michigan Corp.: Goldman, Sachs 
& Co.: Harriman Ripley & Co., Inc.; Hemphill, Noyes & 
Co.:, J. J. B., Hilliard & Son; Hornblower & Weeks; Indi- 
anapolis Bond and Share Corp.; Kidder, Peabody & Co.; 
Lee Higginson Corp.; McDunald-Moore & Co.; Berwyn T- 
Moore & Co., Inc.; O'Neal, Alden & Co., Inc.: Ridgway, 
Newsome & Co.; Smart & Wagner; Stein Bros. & Boyce, 
anc& Wilson-Trinkle Co. 


share 


Lone Star Brewing Co. 


250,000 shares of 
per share. Offered 


Rochester Gas & Electric Corp. 835,000 shares of common 
Stock (no par) Price, $28.50 per share. Offered for 
subscription by stockholders of General Public Utilities 
Corp. Dealer managers of nationwide group of paticipat- 
ing securities dealers were The First Boston Corp.: Lchman 
Brothers; Wertheim & Co., and Merrill Lynch, Pierce, 
Fenner & Beane 

Seuthland Royalty Co. 
(por $5) 


6,750 shares of common stock 
Price, $31.50 per share. Offered by Shields & Co. 
Van Camp Sea Food Co., Inc. 109,350 shares of common 
stock (par $2). Price, $11 per share ffered by White, 
Weld & Co.; William R. Staats Co.; Paine, Webber; Jack- 
son & Curtis: Shields & Co.: First California Co.; Sutro 
& Co.; Hi'l, Richards & Co.; Walston, Hoffman & Good- 
win; Cruttenden & Co.; Kebbon, McCormick & Co.; Blunt 
Ellis & Simmons: Pacific Co. of California; Wagenselier 
& Durst, Boettcher and Co 


Inc., and 


*Represents issues placed privately. 


tindicates 


issues soid competitively 
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for all debts and obligations but subject to fimal clearance by the 
Dominion and Provincial tax authorities. 

If the meeting of stockholders approves the division cf assets it is 
proposed to make an immediate distribution of $20 a share and a 


final distribution of what remains as soen as the tax quesvion is 
cleared.—V. 169, p. 2748. 


Canadian Natienal Ry.—New Head Appointed— 

Donald Gordon, Deputy Governor of the Bank o. Canada, has been 
appointed Chairman and President to succeed R. C. Vaughan, who 
wild retire on Dec. 31, 1949.V. 170, p. 1079. 


Caterfiiliar Tractor Co.—Earnings— 


Period End. Sept. 30— 1949-3 Mos.— 1948 1949—-9 Mos.—1948 
$ 


$ $ $ 
57,381,888 57,232,924 185,386,605 147,382,015 


Sales -_- eh Packed 

Profit Sees cin elit. -tbegiaietnal 4,393,409 4,580,809 13,033,261 6,421,880 

*Pfofit per com. share__ $1.11 $1.22 $3.40 $1.71 
*Based on 3,764,480 shares ($10 par) common stock now out- 


standing.—V. 170, p. 1187. 
Central Arizona Light & Power Co.—Larger Dividend 


The directors cn Oct. 19 declared a quarterly dividend of 20 cents 


per share on. the common stock, payable Dec. 1 to holders of record. 


Nov. 7.. This compares with 17% cents per share paid each quarter 
frém Sept. 1, 1948, te and including Sept. 1, 1949. Previously, 15 
cents per share was paid each three months. 

The usual quarterly dividends of 27% cents per share on the $1.10 
preferred stock and 62% cents per share on the $2.50 preferred stock 
were also declarcd, both payable Dec. 1 to holders of record Nov. 7.— 
V.-169, p. 2748. 


Central Foundry Co. (& Sub.)—Earnings— 
Period End. Sept. 30— 1949-3 Mos.—1948 1949—9 Mcs.—1948 





Profit before deprec.___ $390,941 $653,371 $1,385,048 $1,607,362 
Depreciaticn : idea 66,928 61,455 202 580 183,899 
Profit from opers. $324,013 $591,916 $1,182,468 $1,423,463 
Int. on long-term debt- 5,954 11,309 22,546 36,781 
Fed, income tax (est.) 123,300 223,060 447,610 522,449 
Net profit * $194,759 $357,547 $712,312 $864,233 


—V. 170, p. 687. 


Central Louisiana Electric Co., Inc. 

The directors on Oct, 13 deelared a special divided of 20 cents per 
share and the regular quarterly dividend of 40 cents per share on 
the common stock, both payable Nov. 15 ta hoiders of record Nov. 1. 
This brings total payments in 1949 to $1.80 per siiare, compared with 
$1.60 in 1948.—V. 170, p. $79. 


Special Dividend 





Central Maine Power Co.—Earnings— 
Period End. Sept. 30— 1949—-Month—-1948 1949-12 Mos.—1948 
Operating revenues _ $1,923,140 $1,888,684 $21,225,717 $19,743,752 








Operating expenses 1,024,817 1,12¥,167 11,079,069 12,084,986 
Taxes: 

State and municipal 162,060 132,240 1,732,222 1,591,905 

Fed.—other than inc. 39,230 34,130 416,566 349,267 

Federal income taxes 190,583 148,300 2,059,085 1,374,775 

Net oper. income $506,450 $444,827 $5,938,755. $4,342,819 
Non-operating inc. (net) 1,319 2,031 18,953 34,818 

Gross income r $507,769 $446,858 $5,957,708 $4,377,637 
Total deductions 152,510 156,071 1,797,186 1,566,209 

Net income $355,259 $290,787 $4,160,522 $2,811,428 
Preferred div. requirem’'ts 67,040 67,041 804,348 804,349 

Balance for com. stock $288,219 $223,746 $3,356,174 $2,007,079 
Times funded debt int. 

earned (after inc. tax) 3.18 2.99 3.21 2.67 
Times fixed. charges & 

pid. div. require. earned 2.32 2.02 2.30 1.86 
Earns. per com. share of 

stock (1,976,911 shs.) $0.15 $0.11 $1.70 $1.02 


V.170, p. 1492. 


Central Ghio Steel Products Co.—Omits Dividend— 

No action has been taken on the declaration of the dividend ordi- 
nerily payable on or about Oct. 14 on the common stock, par $1. So 
far this year, distributions were made as follows: On Jan. 10, 50 cents; 
and on April 9 and July 9, 25 cents each. Four quarterly dividends 
of 50 cents each were paid in 1948.—V. 169, p. 599. 


Central States Electric Corp.—Hearings Nov. 9— 
Hearings before Judge Sterling Hutcheson in the U. S. District 


Court at Richmond on the reorganization of the corporation have 
been postponed tc Nov. 9. 
The hearings will consider plans for reorganization of the com- 


pany, and a motion by a common stockholder to stay consideration 
of all plans until the determination of pending law suits against the 
former management. The company has been in reorganization since 
1942 under the Federal Bankruptcy Act.—V. 176, p. 1080. 


Central States Power & Light Corp.—Bondholders 
Claims Expire Dec. 17, 1950— 


Pursuant to a plan filed under the provisions of Section 11 of the 
Public Utility Holding Company Act of 1935 and approved by the 
SEC and the U. 8S. District Court for the District of Delaware, *he 
company in November, 1944, deposited with Chese National Bank, 
New York, as trustee under the first mortgage dated Jan. 1, 1928, 
securing the bonds, funds sufficient to pay the unpaid principal 
emount of the bonds, together with interest thereon up to Dec. 16, 
1944, in full payment and discharge of the bonds and satisfaction 
of the first mortgage. All interest on the bonds ceased to accrue 
on and after Dec. 16, 1944. 

An. amendment to the plan now maekes provision for the time 
when“the rights of holders of bonds to such funds shall expire. The 
plan, as amended, was approved by the SEC, by order dated July 29, 
1947, and was approved by the U. 8S. District Court for the District 
of Delaware, by crder dated Dec. 3, 1947. 

The plan, as amended, provides that, if any holders of bonds shall 
not have done all acts necessary to secure possession of such funds 
prior to Dec. 17, 1950, all rights of such persons to such funds shall 
cease and determine, and Ogden Corp., is successors or assigns, snall 


be entitled to such funds free of any claim or lien with respect 
thereto. - 
In order to receive payment of unpaid principal and interest now 


on deposit, holders should forward their bonds, with Jan. 1, 1945, 
and subsequently maturing interest coupons attached, to Chase Na- 
tional Bank, 43 Exchange Place, New York.—V. 166, p. 2320. 


Champien Paper & Fibre Co.—Earnings— 
Quarter Ended— June 30,'49 Mar. 31, "49 


Net sales --- ond . $20,181,698 $20.524,6869 
Net profit after charges and taxes , 1,991,360 2,117,429 
*Earnings per common share ___- 7 ; $1.70 $1.82 


*After provision for preferred dividends.—V. 169, p. 1447. 


Cherry -Burrel}] Corp.—Omits Common Dividend— 


The directors have declared the usual quarterly dividend of $1 
per share on the 4‘, cumulative preferred stock, par $100, payable 
Oct. 31 to holders of record Oct. 24. but took no action on the 
declaration of a dividend on the common stock. On July 30, last, 
the common stock received 15c per share, compared with 25¢ each 
on Jan. 31 and April 30, 1949. Last’ year, four quarterly payments 
of 35c each were made on the common stock.—V. 170, p. 300. 


_and are priced to yield from 1.10% to 


. 


Chesapeake & Ohio Ry.—Equipment Trust Certificates 


’ Offered—Offering of $3,600,000 2% serial equipment trust 


certificates was made Oct. 20 by a group headed by Salo- 
mon Bros. & Hutzler. The certificates mature $120,000 
each May 1, and Nov. 1 from May 1, 1950 to Nov. 1, 1964, 
425%. The bonds 
are issued under the Philadelphia plan and are being 
offered subject to approval of the ICC. Associated in the 


- offering are Drexel & Co., Union Securities Corp. and 


Stroud & Co., Inc. 


The issue was awarded Oct. 19 on a bid of 99.117, a net interest cost 
of 2.114%. ; 

Lee Higginson Corp. bid 99.091 and Harris, Hall & Co. (Inc.) bid 
98.06 for the certificates, both on a 2% coupon. Halsey, Stuart & 
Cc. Inc. bid $9.809 and Harriman Ripley & Co., Inc. and Lehman 
Brothers (jointly) bid 99.5223, both for 2¥es. 


September Earnings Off— 


Period End. Sept. 30— 1949—-Month—1948 1949-9 Mos.—1948 


$ $ $ $ 
Grets. incdmeé.,...._...... 18,990,328 30,051,099 217,325,876 249,636,920 
U. S. and Canadian in- 
come and excess prof- 


Se SR ce oe Cri90,000 2,594,280 11,470,000 17,344,318 
Other railway taxes____ 1,477,192 1,525,500 12,935,164 13,129,332 
Net railway oper. inc.__ 155,626 5,229,769 24,303,472 34,942,081 
Net. incomes <1... $708,292 3,339,929 15,697,431 24,083,258 
*Earns, per com. share Nil $0.42 $1.93 $3.01 


*Calculated on number of shares outstanding after merger of Chesa- 
peake and Ohio and Pere Marquette, and after allowing for preferred 
dividend requirements.  tDeficit. 


NOTE—September, 1948, net income inciudes net debit of $936,300 
representing accruals for one-seventh of possible deficiency in income 
and excess profits taxes years 1939-1945, and interest thereon to Dec. 
31, 1947, less potential income tax saving on such interest. Period to 
September, 1948 net income includes net debit of $3,745,200 represent- 
ing accruals for four-sevenths of said possible deficiency. 


There were only five working days in the bituminous coa] mines in 
September, 1949. Walter J. Tuohy, President, announced that a miners’ 
strike cutting off production of bituminous coal, which constituted 
68% of the gross tonnage carried by the C. & O. last year, started 
Sept. ge and prior to that the miners were working only three days 
a week. 

Mr. Tuohy said that because of a pent-up demand for coal, particu- 
larly for the high-grade specialty coals produced by the mines on the 
Cc. & O. coal shipments at the strike’s end probably would strain the 
capacity of the railroad’s facilities. 

Because of this expected surge in business, Mr. Tuohy said, the 
C. & O. has been continuing its program of repairing coal cars and 
upgrading bexcars in spite of shutting down a large part of its other 
activties. Sixteen coal cars are being rebuilt each day and 15 boxcars 
are being upgraded daily. Since the first of the year 2,184 coa) cars 
have been rebuilt and 2,694 boxcars upgraded. However, in spite of 
what the railroads can do toward bettering equipment, a car shortage 
during the coal-burning season is probable, Mr. Tuohy said.—V, 170, 
p. 1391. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equip- 
ment Trust Certificates— 


The ICC Oct. 10 authorized the company to assume obligation and 
liability in respect of not exceeding $4,500,000 equipment trust cer- 
tificates, series KK, to be issued by the Continental Dllinois National 
Bank & Trust Co. of Chicago, as trustee, and sold at 99.676 and 
accrued dividends in connection with the procurement of certain 
equipment.—V. 170, p. 1391. 


Chicage Rock Island & Pacific RR.—May Refund— 


The company on Oct. 13 placed before the ICC for approval an 
“interim” step in its plan to refinance its funded debt of about 
$60,000,000. 

The road asked the ICC. to approve the issuance of $25,760,000 of 
first mortgage 5-year 344% bonds, series B, to be sold or pledged 
against: a short-term loan. Proceeds of the sale or loan will be used 


to redeem all outstanding first mortgage series A bonds on Jan. 1, 
1960, at 104% and interest to redemption date, a total of $27,436,305. 
The company asked to be relieved from ICC rules requiring com- 


petitive bidding because, under the first mortgage, it must publish 
the first offer of redempiion on or before Nov. 1, this leaving in- 
sufficient time for steps incident to competitive bidding.—V. 170, 
p. 1492. 


Chrysler Corp.—Plans to Curtail Operations— 


It was announced on Oct. 18 that ali of the divisions of this cor- 
poration, with the exception of Plymouth, will start curtailing after 
Oct, 31. The Plymouth divisiou expects to be able to continue opera- 
tions at the current rate for the first few days of November.—V. 170, 
p. 1291. 


Cities Service Co.—Seeks Exemption From Competi- 
tive Bidding in Sale of Ohio Public Service Co. Stock— 


The sale of Cities Service Co.'s stock interest in The Ohio Public 
Service Co. in compliance with outstanding orders of the SEC was 
proposed in a filing made with the Commission. 

Cities proposes to sell 2,000,000 shares ($7.50 par) common stock 
of Ohio out of an aggregate 3,000,000 outstanding, the balance being 
held. by the public. 

Cities requests that the sale of the stock be exempted from the com- 
petitive bidding requirements of the Commission's Rule U-50, in order 
that it may negotiate for the underwriting of the stock. Cities be- 
lieves it possible to ‘“‘negotiate with one or more large underwriting 
firms tapable of organizing a sufficiently large group of underwriters 
to purehase all of the stock at one time, assuming continuance of sub- 
stantially the present market conditions. Cities further believes that 
it is not practicable under present market conditions to sell such 
2,000,000 shares at one time by competitive bidding, both because of 
the large amount of stock and money involved and because the pres- 
ently outstanding 1,000,000 shares of stock in the hands of the public 
were sold to the public approximately six months ago and such stock 
has not been sufficiently ‘seasoned’.”’ 

Cities intends to apply the proceeds of the sale to the redemption 
of $7,500,000 of its 5% gold debentures, due 1958, $5,125,000 of its 
5% gold debentures due 1963, $9,618,700 of 5% gold debentures due 
1966, and such amount of its 5% gold debentures due 1969 as the bal- 
amce of such net proceeds will be sufficient to redeem—in each case 
at the redemption price specified in such debentures, Such redemptions 
will complete the retirement of all of the 5% debentures except those 
due 1969. 


Acquires Continental Oil’s Eastern Marketing Prop- 
erties— 


This company has taken over the Eastern marketing properties of 
Continental Oi] Co., it was disclosed on Oct. 15 in a joint announce- 
ment by the two firms. 

W. Alton Jones, President of Cities Service Co., described the prop- 
erties transferred as comprising service stations, bulk plants, ocean 
terminals and barge terminals. The facilities, valued at approximately 


$7,506,000, will supply distributors of gasolene, kerosene, fuel and 
lube oils from New York to Florida. 
The ocean terminals, Wweated at Baltimore, Md., Norfolk, Va., and 


Wilmington, N. C., will provide storage for stocks brought in by 
tankers of the Cities Service system. Connections‘are made to barge 
terminals located at Richmond and Warsaw, Va., and to inland bulk 
plants. 

These additions will increase substantially Cities Service Co. mar- 
keting outlets along the Eastern seaboard, greatly strengthening retail 
positions in Baltimore, Md., and Washington, D. C., as weil as 
establishing new marketing areas in Virginia. 

Describing Conoco’s withdrawal from direct marketing in the East 
as a move for concentrating its marketing capitai to the best pos- 
sible advantage, L. F. McCollum, President of Continental Oil Co., 
said: 

“Discontinuance of Conoco branded marketing on the Eastern sea- 
board ts a final step by Continental to shift its fharketing investment 
to the Middle West, the Southwest and the Rocky Mountain States.”— 
V. 170, p. 1492. 





Franklin Simon Stock— 


-@ share. City Stores Co. now owns 80.11% of Franklin 


City Stores Co. — Borrows to Increase Holdings of 
In September, the company borrowed $1,404,392 from the Bankers 

Securities Corp., evidenced by a promissory note payable on 

The money was used to purchase 175,549 common auaies of 


Simon & Co., Inc., from Atlas Corp. and Wertheim & Co. at 
Simon 


$3 
V. 170, p. 1291. 

Colonial Mills, Inc.—Kramer to Become Director— 

It is expected that at the next board of directors meeting in Novem- 


ber, Sam Kramer will be elected an Assistant Vice-President and a 
director. He joined this organization cn Oct. 17 and his duties will 


consist of being in complete charge of the merchandising and selling 


of dress fabrics and suiting fabrics for women’s wear manufacturers. 
—V. 170, p. 1492. : 


Commercial Solvents Corp. — Completes Addition to 


Research Center— -— - 

A $2,000,000 addition to its research center which more than doubles 
previous facilities has been put inio operation by the corporation at 
Terre Haute, Ind. 

The new laboratories, dedicated to Major Theodore P. Walker, Chair- 
man of the board, were opened by Henry E. Perry, President, who 
formally turned the facilities over to T. S. Carswell, Vice-President im 
Charge of Research and Development, and Dr. Jerome Mariin, Director 
of Research. 

Qpening of the new researth center is the latest step in a research 
expasion program which has led to the increased diversification of 
Ccmmercial Solvents’ operations, While the company will continue its 
intensive researches in the field of chemistry, a large portion of the 
new facilities will be devoted. to studies of antibiotics and other phar- 
maceuticals. The research staff has been increased to 300 employees. 

A new two-story bacteriological pilot plant has been completed. 
Six 1500-gallon steel fermenters with cookers and coolers and six 
400-gallon fermenters have been installed, together with air-sterilizing 
equipment and other essential apparatus. Provision has also been 
made for anaerobic fermentation equipment. A control lab, as well as 
processing area and equipment and finishing rooms, for products of a 
nature requiring sterile. handling are included. 

A pharmacological laboratory, another building of the group, is 
completely air-conditioned and contains laboratories, anima] rooms 
and runs on the outside of the building.—V. 170, p. 688. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales te other electric utilities, for the week ended 
Oct. 15 showed a 6.2% decrease from the corresponding week a year 
ago. Following are the kilowatt-hour output totals of the past four 
weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 % Deer. 
O68: Bens 2 eaten ecg 216,806,000 231,126,000 6.2 
QO AIG a okideneo mans adap 219,979,900 232,032,000 5.2 
SOG Bit doce anne scetinee cinate aaphiiag 228,005,000 230,535,000 11 
Sem. 35..-._-.-. pattie me aod 227,332,000 229,284,000 0.9 


—V. 170, p. 1492. 
Commonwealth International Corp., Ltd.—6-Cent Div. 


This corporation, a Canadian open-end or mutual investment fund, 
has declared a dividend of six cents per share, payable Nov. 15 to 
stockholders of record Nov. 1, 1949. This compares with five cents 
paid Aug. 15, last, and four cents each on Feb. 15 and May 6, 
1949. The total of 19 cents for 1949 is the highest annua! disburse- 
ment in the company’s history, and compares with 18 cents paid 


in 1948. 
At Sept. 30, 1949, the total net assets (with securities at market 
value)~ were $5,322,105. The number of outstanding shares reached 


a new all-time high total of 1,557,497, an increase of 207,780 shares 
over the total outstanding on June 30, 1949. There was a met m- 
crease of 224,139 shares for the first half of 1949.—V. 168, p. 1359. 


Consolidated Cement Corp.—Earnings— 








9 Months Ended Sept. 30— 1949 1948 1947 
Net. sais: .--2.44. Baia eats $3,370,100 $3,187,400 $2,470,700 
Costs and expenses_- 2,561,000 2,390,100 2,125,300 
Other deductions (net) ; 19,500 « 10,600 33,500 
Federal income taxes. e ree 321,000 319,000 140,000 

Net profit $468,600 $467,700 $171,900 


NOTE—The above statemrent includes charges for depreciation and 
depletion of $143,600 for nine months of 1949 and $146,400 for 1948 
and $123,600 for 1947.—V. 170, p. 688. . 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 19 announced that loca] distribution of elec- 
tricity for the week ending Oct. 16, 1949, amounted to 213,100,000 kwh, 
compared with 195,900,000 kwh. for the corresponding week of last 
year, an increase of 3.8%. 

Local distribution of gas in the same week amounted to 893,600,000 
cubic feet, compared with 984,600,000 cubic feet in the same week OF 
the preceding year, a decrease of 9.2% - 


Arranges $50,000,000 Bank Credit— 

Ralph H. Tayscott, Chairman, announced Oct. 18 that the company 
had made arrangements with 15 New York banks for a $50,000,006 
credit, effective Oct. 20, 1949. A $70,000,000 credit with the same 
group of banks expired on Oct. 14. The new credit will run umtih 
October, 1950. 

Borrowings will be made in connection with the company’s construc- 
tion program and in-2nticipation of permanent long-term financing. 
Mr. Tapscott said. 

The National City Bank of New York will act as clearing agent for 
ihe credit, Other panks participating are: 

Bank of the Manhattan Co., Bankers Trust Co., Brooklyn Trust Co., 
The Chase National Bank, New York; Central Hanover Bank & Trus+ 
Co.. Chemical Bank & Trust Co., Corn Exchange Bank Trust Co, . 
Also, The First National Bank,. New York; Guaranty Trust Co. of 
New York, Irving Trust Co., Manufacturers Trust Co., J. P. 
& Co. Incorporated, The New York Trust Co., United States 
Co. of New York.—V. 170, p. 1493. 


Consolidated Engineering Corp.—Files With SEC— 


The company on Oct. 7 filed a letter of notification with the SEC for 
200 shares ($1 par) common stock, which are to be sold at $14.50 
per share to Aufred J. Proffitt, Altadena, Calif. Mr. Proffitt wilt 
resell these shares through Hopkins, Harbach & Co., Los Angeles. 
Proceeds will be used for working <apital.—V. 170, p. 1392. 


Consolidated Grecers Corp.—New Director— 

Robert B. Mayer, widely known retailer and since 1931 Viee- 
President of Maurice L. Rothschild, Chicago department store, has 
been elected a director. 


= 
Trust 


He is also a director of Maurice L. Rothschild, Young -Quintan, 
Inc., Minneapolis, and of Kothmoor Corp., makers of women’s coats 
and suits. 


Simultaneous with Mr Mayer's election, William J. Madden, Treas- 
urer of Consolidated Grocers Corp., and a director, was elected - & 
Vice-President. 


Unit Sales About Same as 1948—Dollar Volume Slight— 


ly Lower— 

This corporation, 
selling about the same tonnage as last year, 
Cummings, Chairman. Bvt aed — is down a 
t rices are slightly lower, be a ‘ 

. 2 By year, Mr. Cummings said, the corporation 
prebably will do a greater tonnage than last year, with lower dolar 
volume. and profits a littie less. Searet. > Se added, profits thus 
far in this fiseal year have been “pretty ¢@ se 

For the year ended June 30, 1949, sales totaled $151.404,175 and 
net profit amounted to $2,506,032, equal to $2.71 per common share. 

Mr. Cummings said prices paid by retailers for the 1949 pack 
of canned fruits and for some ve will average about 15% 
less than what was paid for the 1948 pack. He added that the 
current year will be a good one for canned foods, because they 
are priced in line with the income of the average femily.—V. 170, 
p. 1188. 


sc far in its fiscal year beginning July 1, %& 
aceording to Nathan 
little because 


(1598) 59% 


——_—_— 
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Container Corp. of America (& Subs.)—Earnings— 
Period End. Sept. 30— 1949—3 Mos.—1948  1949—9 Mos.—1948 
Federa 


"7 e $3,806,315 $5,422,340 $9,628,682 $12,222,299 


income taxes 
Federal income taxes... 1,446,423 2,060,530 3,658,950 4,644,578 
$5,969,732 


$2,359,892 $3,361,810 
Earns. per com. share-_-_ $2.28 $3.29 $5.73 


Sales for the nine months ended Sept. 30, 1949, were 
compared with $38,146,151 for the corresponding period 
@ecrease of 14.4%. 


CONSOLIDATED BALANCE SHEET 


Sept. 30,'49 
$ 7,808,884 





$7,577,721 
$7.35 


$84,005,355 
in 1946, a 


Dec. 31,48 
$7,521,586 
2,236,451 
4,918,005 
8,630,364 


Cash 

VU. S. Govt. securities 

Accounts and notes receivable 

Inventories 

Cash and U. 8S. Govt. securities set aside for 
improvements 

Investments and advances 

?Plant and equipment (net; 

Deferred charges 

Goodwill and patents 


951,121 4,350,000 
1,273,932 
33,048,416 


1,252,632 1,188,846 
1 1 





$67,972,364 $63,167,601 


LIABILITIES— 

Accounts payable ____.__-~~-- 

Accrued wagts and oi.ner liabilities____._.----- 

Provision for Federal income taxes 

Reserve for adjustments 

Dividends payable 

Reserve for possible tuture inventory price de- 
cline and other con.ingencies 

Preferred stock ESE Pe 

Common stock (950,4.4 shares) 

Paid-in surplus 

Earned surpius -. 

Preferred svock in 


$1,386,960 
2,629,232 


$1,910,061 
2,548,978 
7 


98,900 

974,638 
10,000,000 
19,809,480 
3,829,851 
26,665,541 
Dr170,458 


1,110,522 
10,000,000 
19,809,480 

3,829,851 
23,962,511 

Dr102,702 





$67,972,364, $63,167,601 
Book value of cummvun stock per share $50.80 $48.07 

*Provision for Pederal im ne taxes of $6,422,801 at Sept. 30, 1949, 
and $7,596,493 at Dec. 31, 1948, less an equivalent amount in United 
States Treasury Savings Notes. tAfter reserves for depreciation of 
#25,517,097 at Sept. ov, 1949, and $23,728,028 at Dec. 31, 1948.— 
V. 170, p. 688. 


Continental Baking Co. (& Subs.)—Earnings— 


13 Weeks Ended— Sept. 24, "49 Sept. 25, '48 Sept. 27, '47 
Net sales $37,103,481 $39,929,107 $36,609,027 
Oost of goods soid 24,836,760 27,062,439 26,006;993 
Cost of delivery and selling expenses 8,305,668 8,108,359 7,466,324 
Depreciation 562,291 440,176 342,997 
Advertising expenses 972,018 "774,802 1,180,891 
General and administrative expenses 239,627 229,028 213,505 
Contribution to the Pension Fund__ 175,000 200,000 99,750 


Operating profit $2,012,117 $3,114,304 $1,298,557 
Interest received a 659 ,185 
Profit on plant & equip. disposed of 
37,2098 
577 





uring period 
Miscellaneous income 


22,503 
349,364 





$2,057,260 $3,153,727 $1,674,618 
128,014 

1,305 
722000 


Int. & amortiz. of 3% 
issuance expense 
Premium on redemption of 3% debs. 
Provision for Federal income tax. 
Amortization of goodwill : 


debenture 
121,221 116,138 
1,019 
585,100 
50,000 


1,144,375 
50,000 


$1,838,131 
10,915,328 





Net income ___--_- 


SE eee 
Earned surplus at begin. of period_ 


9,145,331 


$922,362 
7,173,888 





$10,351,273 $12,753,458 
Dividends on $5.50 preferred stock_ 348,666 348,666 
Dividends on common Stock 268,857 268,857 


$8,096,250 
348 666 
268,857 





Earned surplus at end of period__ 
—V. 170, p. 689. 


$9,733,750 $12,135,936 $7,478,727 
Continental Foundry & Machine Co.—New Treasurer 


Arthur, Kuiper, Controller, has been elected Treasurer to succeed 
W. L. Spencer, retired.—-V. 164, p. 6. 


Continental Oil Co. (Del.)—Withdraws From Direct 
Marketing in the East. See Cities Service Co. above. 
—V. 170, p. 1292. 


Corry (Pa.) Water Supply Co.—Bonds Placed Privately 
~—The company has placed directly with the New York 
Life Insurance Co. a $125,000 issue of first mortgage 
bonds, Series A, it was announced Qct. 14 by Sara Brown 
Gilbert, President. The bonds bear interest at 3.45% and 
are due Oct. 1, 1974. Proceeds of the issue will be used 
for refunding purposes and to provide funds for con- 
struction and additional working capital. 


County Gas Co. of Atlantic Highlands, N. J.—Tr. Agent 


The Marine Midland Trust Co. of New York has been appointed 
' ON agent for the common stock, without par value.—V. 170, 


Creole Petroleum Corp.—New Director Elected— 


Dr. C. L. Burril', who joined this corporation on Aug. 1, last, has 
been elected a director.—V. 170, p. 980. 


Denver & Rio Grande Western RR.—Equipment Trast 
Certificates Offered—Harriman Ripley & Co., Inc. and 
Lehman Brothers on Oct. 19 were awarded $2,250,000 
2%% equipment trust certificates, Series O, due $75,000 
semi-annually June 1, 1950 to Dec. 1, 1964, inclusive. 
The certificates, issued under the Philadelphia plan, 
were immediately reoffered, subject to ICC authoriza- 
tion, at prices to yield from 1.15% to 2.60%, according 
to maturity. 

The issue was awarded on bi . > 
of 2.318%. Salomon Bros. & Suteter Sia 0 ack ean taleen bine 


& Co. Inc. 99.0971, bcth on a 2%% coupon. Harris. Hall Cc Inc. 
bid 99.66 for the certificates as 2%s. - , & Co. (Inc.) 


The certificates will be issued to provide for new standard-gauge 
railroad equipment, estimated to cost not less than $3,000,000, con- 
sisting of 25 passenger train cars.—V. 170, p. 1493. 


Derby Gas & Electric Corp.—To Issue Stock— 


Fi ome ea ee SEC gp ng eres to issue and sell 
sheres o common no r will id 
—— tely Pe ga ; ge Bp er 
are presently outstanding 254,514 shares of the total author- 
ized 300,000 shares of stock. Sale of the additional shares is exempt 
from the Commission’s competitive bidding rule. The stock wil] be 
offered for sale to the public through underwriters pursuant to a 


—, transaction. ; 
will be applied toward retirement of presently outstanding 
short-term notes aggregating $295,000 held by Manufacturers 


Co 
has issued an order giving interested persons until Oct. 
reguest a hearing —V. 166, p. 1785. 


- stated at $509 a share. 


Des Moines & Central Iowa Ry.—Control, Etc.— 


The ICC Oct. 7 authorized the acquisition by Murray M. Salzberg, 
Meyer P. Gross and Morris H. Snerson cf control, through stock 
ownership, of the company. 

The Commission also approved the purchase by the Des Moines & 
Central lowa Ry. of the rai:road properties of the lowa Terminal Co. 

The Des Moines & Central Iowa Ry. is the successor, through 
reorganization proceedings under the Bankruptcy Act, of the Des 
Moines & Centra] Iowa RR. Under the reorganization plan, the new 
company was to issue not exceeding 17,142 shares of common stock 
(par $25), to be distributed to the holders of the first mortgage bonds 
of the debtor company in the proportion of 12 shares for each $1,000 
of the debtor’s bonds held. It was also contemplated that the new 
company wouid make certain distributions of cash and new bonds 
to the bondholders of the debtor. 

The record snows that tne individuals in question hold a total of 
$1,080,000 of the debtor’s first mortgage bonds. Under the plan of 
reorganization they are, therefore, entitied to a total of 12,972 shares 
of stock of the rew company. They request that the stock be issued 
to them in the following amounts: Salzberg, 10,377.6 shares; Gross, 
1,945.8 shares, and Snerson, 648.6 shares. The oid bonds held by 
them were purchased in the open market prior to the beginning of 
the reorganization case. Tne tota] number of shares sought by the 
applicants is equivalent to approximaiely 75.67% of the stock to be 
issued by the new company, and will enab.e theni to exercise control 
of the corporation. 

The Des Moines & Central Iowa Ry. operates the railroad prop- 
erties of the lowa Termiuai Co. unaer a lease arrangement which 
provides for the payment by the lessee, of rental in the amount of 
$10,200 a year.—V. 170, p. 369. 


Detroit Edison Co.—Registers Stock With SEC— 


The Con:pany Oct. 14 filed a registration statement with the SEC 
proposing tre sale of an additional 699,743 shares of its capital 
stock ($20 par). No underwriting is involved. The stock is to be 
cftered for subscription at $20 per share by stockholders on the basis 
of one new share for each ten shares held. The record date is to be 
suppiied by amendment. The subscription period will expire Dec. 5, 1949. 

Of tne proceeds, approximately $5,000,C00 is to be applied to the 
repayments of bank borrowings for construction purposes and the 
balance ($8,994,860) toward timancing construction after Nov. 1, 
1949.—V. 170, p. 1292. 


Duluth South Shore & Atlantic Ry.—Reorganization— 


Hearing will be held Oct. 25 in the Federal Court at Minneapolis 
on the reorganization proceedings of the company and its subsidiary, 
Mineral Range RR. 

At that time the court will consider a petition of the reorganization 
managers tor a consummation order and final decree vesting the 
properties in the reorganized company, Duluth, South Shore & 


Atlantic RR. 

In the reorganization, the capitalization has been cut by two- 
thirds, to $15,500,000, consisting of $5,000,000 first mortgage 4% 
50-year income bonds and $10,100,000 common stock (no par) but 

Under the. reorganization plan; claims are 
computed as of Jan. 1, 1945. Holders of the outstanding first mortgage 
5‘2 bonds, other than Canadian Pacific Ry., will receive for each 
$1,000 of bonds $600 in the. new first mortgage 4% income bonds, 
$125.45 in a cash distribution and 4% interest for each of the years 
1945, 1947 and 1948 on the $600 in new bonds.—V. 170, p. 1393. 


(E. J.) du Pont de Nemours & Co. (Inc.)—Reports Gain 
in Number of Stockholders— 


Company was owned by 104,448 different stockholders as of 
Sept. 30, 1949, an increase of 4,785 over the number reported at the 
close of the half year, June 30, and an increase of 9,547 since the 
beginning of the year. Practically all the increase was in the num- 
ber of holders of common stock. Since the four-for-one split of the 
common stock on June 15, the rate of increase of its holders has 
doubled. P 

There were 87,071 holders of common stock and 23,694 Holders of 
preferred stock at the end of September. These figures included 
6,317 holders of more than one class of stock. Du Pont stockholders 
are residents of every state in the union.—V. 170, p. 689. 


Duquesne Light Co.—Bonds Offered—An underwriting 
group composed of Kuhn, Loeb & Co., Union Securities 
Corp. and A. C. Allyn & Co., Inc., on Oct. 20 offered a 
new issue of $15,000,000 first mortgage 254% bonds due 
Oct. 1, 1979. Priced at 100.52 and interest, the bonds will 
yield 2.60% to maturity. The issue was awarded to the 
group at a competitive sale Oct. 18 on a bid of 100.14. 


Other bids received at the sale, all for 2%4% coupons, were: 102.289 
by White, Weld & Co.; 102.209 by Halsey, Stuart & Co. Inc.; 102.061 
by Harriman Ripley & Co.; 101.8081 by Glore, Porgan & Co.; 101.7831 
by Drexel & Co. and Union Securities Corp. (jointly); 101.779 by the 
First Boston Corp. 


PURPOSE—The net proceeds will amount to approximately $14,- 
920,000. Company intends to apply such proceeds as follows: 

(1) $12,000,000 will be applied in prepayment of outstanding bank 
loans, The proceeds of these loans were used to finance a portion 
of the cost of its construction program, except that $1,698,000 of such 
proceeds were used to provide funds for the acquisition by the com- 
pany of the bonds of Monongahela Light & Power Co. 

(2) Approximately $2,800,000 will be deposited with the trustee 
under the company’s trusi indenture dated Aug. 1, 1947, to be with- 
drawn by the company against permanent additions. 

(3) The balance of such net proceeds, as well as funds to be with- 
drawn by the company from the trustee will become part of the 
general funds of the company, to be available for general corporate 
purposes, including payment of a portion of the cost of the company’s 
construction program. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCNG 
Authorized Outstanding 
First mortgage bonds— s 
Series due Aug, 1, 1977 (interest rate 
234% ) 
Series due Oct. 1, 1979 (interest rate 
2% %) ~~ LRA Megha FE rt et 
+Miscellaeous long-term debt (including 
amounts due within one year) 
First preferred stock ($100 par) 
500.000 shares designated as 5% cum. 
first preferred stock 
Participating preferred stock ($100 par) 1,000,000 shs. 
Common stock (no par) 4,500,000 shs. 2,152,828 shs., 
*Unlimited by any indenture. Maximum indebtedness presently au- 
thorized by stockholders is $100,000,000. 
tRepresents purchase obligations for, 
and coal properties. 


HISTORY AND BUSINESS—Company was formed in Pennsylvania 
by the consolidation and merger of Duquesne Light Co., Monongahela 
Light Co. and Oakmont & Verona Light, Heat & Power Co., under 
agreement dated Nov. 15, 1912. The original Duquesne Light Co. was 
incorporated Aug. 5, 1903; Menongahela Light Co., April 4, 1902; and 
Oakmont & Verona Light, Heat & Power Co., June 18, 1890. 

The company is an operating pvblic utility. company and is now 
engaged in the production, transmission, distribution and sal of 
electric energy. Substantially all of the electric energy sold bv the 
company is generated in its own plants. The territory served em- 
braces the City of Pittsburgh and surrounding: municipalities in Alle- 
gheny and Beaver Counties, Pa., and one municipality in Westmoreland 
County, Pa. ‘This territory covers ar. area of approximately 817 square 
miles, includes 144 communities (cities, boroughs and townships) in 
which electric service is furnished by the company, and has an aggre- 
gate population (4940 Pederal census) of approximately 1,440,000, of 
which according to such census 671,659 reside in the City of Pittsburgh. 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amounts of new bonds to be purchased by them, respectively, 
are as follows: 

Kuhn, Loeb & Co..____ $5,006,000 A. C. Allyn and Co., 
Union Securities Corp.s 5,000,000 Inc. 


—V. 170, p. 1493. 


$75,000,000 
15,000,000 
3,843,753 


275,000 shs. 


and secured by, coal lands 


Eastern Utilities Asseciates—Files Plans for Dissolu- 
tion or Reorganization— - 


Dissoluticn or reorganization of the company, which may eventually 
involve the disposal of the Blackstone Valley Gas & Electric Co.’s 
| 2 properties, has been agreed to in a stipulation filed with the 


The SEC said Oct. 13 that counsel to all parties in the p 
had agreed to the stipulation, which is subject to approval by the 
Commission. 


Guido R. Perera of Walpole, Mass., President of EUA, said there 
are these two main proposals, either of which could be iniilated if 
SEC approves the stipulation. A ruling from SEC is expected in a 
short time. 

One plan provides for the dissolution of EUA, majority stockholder 
in Blackstone Valley, and disposal of its assets among security nolders 
within one year pursuant to a fair and equitable plan, to be approved 
by the Conimission. 

The other alternative provides for an «ntegrated electric system 
involving the disposal of the gas division of Blackstone Valley Gas 
& Electric Co. Under this plan, EUA would purchase a majority in- 
terest in the Fall River Electric Light Co., now held by the New 
England Electric System. 

The resultant holding company, after adjustment of the stock basis, 
would become an integrated electrical system tnat would meet the 
requirements of the SECs interpretation cf the Holding Company Act. 
It would give EUA control of the Blackstone Valley Gas & Electric 
Co.—minus its gas properties—the Fall River company, the Brockton 
Edison Cc., and the Montaup Electric Co. At present, EUA owns 
99.2% of Blackstone Valley, 97.4% of Brockton, and through its 
subsidiary companies 67.05% of Montaup.—V. 170, p. 1293. 


Eastman Kodak Co.—New Recordak Reader— 


To improve the reading efficiency of microfilm records, which are 
photographed at high ratios of reductions on both sides of 16mm, 
film, Recordak Corp., a subsidiary, announces a new reader unit 
with greater magnification which brings these smaller images back to 
clearly readable size. 


Similar in design to current “table top’’ 16mm. readers in the 
Recordak line of microfilming equipment, the new reader is designed 
especially for banks, retail stores, and business offices now using 
either the duplex or duo method of microfilming. 


One of the new readers is included in the rental cost of both the 
Recordak Duplex and the Recordak Triplex Microfilmers. In some 
banks and retail stores, where the volume of reference work requires 
more than one reader, additional reader units can be rented for $7.50 
a month. 


Designated as the Model PF, the new Recordak Film Reader is 
available for immediate delivery.—V. 170, p. 1081. 


Eaton & Howard Balanced Fund—Asset Value Iner.— 


The report of this Fund, as at Sept. 30, 1949, shows asset value per 
share of $25.71, as against $23.05 at the beginning of the year. Assets 
at the close of the period totaled $46,14&,812, an increase of $9,116,570 
since Jan. 1, 1949. Of the Pund, 19.9% was invested in government 
and corporate bonds, 19.5% in preferred stocks, while 59.6% was in- 
vested in common stocks and 1% was held in cash. The largest com- 
mon stock holdings were in power and light, oil, insurance, and natural 
gas industries.—V. 170, p. 981. . 


Eaton & Howard Stock Fund—Asset Value Up— 


The asset value per share increased 13.5° since Jan. 1, cr from 
$15.34 to $17.41 at Sept. 30, 1949. The largest holdings were in insur- 
ance, power and light, natural gas and oil industries. Holdings in 
these four industries represented 45.4% of the Fund. Of the balance, 
11.6% was held in cash and governments.—V. 170, p. 981. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 


Period End. Aug. 31— 1949—-Month—-1948 1949—12 Mos.—1948 
Operating revenues ____ $2,149,272 $1,765,768 $26,588,592 $17,676,036 
GHEE. cod cuebbiwe 1,065,237 685,499 11,757,647 6,414,504 
Net residuals—credit 

(exclud, deprec., etc.) Cr42,918 Cr950,398 Cr1,176,598 
Maintenance —_-.#- ~~~ 158,612 1,543,422 1,003,111 
Depreciation, amcrt. & 

Gepietiem | . 26665... 
Taxes, other than Fed. 

income ; 


Cr111,235 
96,982 
391,440 253,830 


4,119,737 2,490,930 


758,523 


a 


83,785 

Net oper. revs. before 
Fed. income tax__- 
Exploration and devel. 


83,806 1,023,178 


$493,114 $756,835 $9,095,005 $8,185,559 


5,854 1,648 





$467,260 
43,252 


$755,236 
232 


$9,070,908 


Other inco:ne 257,639 





Gross inc. before Fed. 
income tax 

Total income deducts.__ 

Federal income tax____ 


$530,513 
258,065 
39,001 


$233,446 
34,479 


$755,468 
98,248 
231,615 


$9.328,547 
2,433,177 
1,915,770 





$425,605 
34,479 


Net income 
Div. req. for pid. stock 


$4,979,599 $4,922,619 
413,750 400,906 





Balance surplus $391,125 


—V. 170, p. 1293. 


Electric Bond & Share Co.—Hearing on Plan Nov. 16— 


In an order announced Oct. 14, the SEC called for a hearing to 
be held Nov. 16, upon an application filed by company whereby it 
proposes to retain its interest in United Gas Corp. ‘consisting of 
2,870,653 shares (26.95%) of the common stock of that company) in 
additicn to its interests in American & Foreign Power Co., Inc. and 
Ebasco Services, Inc. The application also requests exemption of Bond 
and Share from the provisions of the Holding Company Act and 
proposes that Bond and Share remain in existetce as an investment 
company. 

Bond and Share acquired the stock of United Gas in the dissolu- 
tion of Electric Power & Light Corp., subject to a commitment to 
divest itself of that stock within one year from the date of accui- 
sition but reserving the privilege of requesting reconsideration of that 
commitment. 

The Commission's order specified that the intital hearings be con- 
fined to the question of “whether there exists such additional evidence 
as should cause the Commission to modify the previous findings that 
Bond and Share could not acquire securities of United Gas for reten- 
tion and to find that. such acquisition meets the requirements of 
Section 10(c) (2) and other applicable standards of the Act and wilk 
not result in corporate complexities in the Bond and Share hold- 
ing company system.” 

The order also reinsiitutes proceedings against Bond and Share 
under Sections 11(b) (1) and 11(b) (2) ot the Act to determine 
whether Bond and Share may retain United Gas, Poreign Power, and 
Ebasco or any two of these companies under the standards of the Act. 


The Commission’s order reserves the right to raise further ques- 
tions with relation to the application, including Bond and” Share’s 
proposal to request exemption from the provisions of the Holding 
Company Act and to remain in existence as an investment company. 


Protective Committee Seeks SEC Permission to Oppose 
Plan— 


A protective committee for common stockholders of Bond and Share 
has applied to the SEC for authorization to solicit stockholders” 
support of the committee’s opposition to the plan filed by Bond and 
Share for retention of United Gas Corp. stock 


The Committee states in part: “It is our considered judgment that 
this proposed plan is detrimental to your best interests because it 
deprives you of the opportunity to realize the full value of Bond and 
Share’s assets. Under the outstanding order of the SEC Bond and 
Share is required to dispose‘of the 2,870,653.17 shares of United Gas 
Corp. This is of substantial benefit to you because it makes it pos- 
sible for you to acquire this vaiuable United Gas stock from Bon@ 


$198,967 $4,565,849 $4,521,713 
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and Share. Under the proposed plan you will be deprived of this 

opportunity, since Bond and Share will retain the United Gas Stock.” 
The commitee is composed of Perry J. Walsh, Hyde Park, N. Y., 

Mac Kopelman, N. Y. City, and Jacob R. Freund, N. Y. City 


Files Plan to Dispose of Middle South Stock— 


The company has asked the SEC approval of 2 plan to 
of its holdings in Middle South Utilities, Inc., by selling the larger 
portion to its own common >stockholders and distributing the re- 
mainder as a dividend. 

Bond & Share proposes to sell 656,295 shares of the Middle South 
stock to its own stockholders at $12 per share, and on the basis 
of one Middle South share for each eight shares of Electric Bond 
& Share held. 


An additional 159.010 shares of Middle South stock are to be 
distributed to Electric Bond & Share stockholders as a dividend to 
stockhoiders of 1ecord Nov. 30, 1949. The record date fer the stock 
subscription is not given in the application. 

The balance of the Middle South shares needed for the sale and 
distribution are to be bought by Bond & Share on the New York 
Stock Exchange. (See also V. 170, p. 1393.)—V. 170, p. 1493. 


Empire District Electric Co.—Common Stock Offered 
—The First Boston Corp. and G. H. Walker & Co., jointly 
headed an underwriting group which offered publicly 
Oct. 17 100,000 additional shares of common ‘stock, ($10 
par) of the company. The stock, priced at $17.125 per 
share, was oversubscribed. 


Transfer Agents, Central Hanover Bank & Trust Co., New York, and 
company’s office, Joplin, Mo. Registrars, Guaranty Trust Co. of New 
York and First National Bank of Joplin (Mo.). 


COMPANY—Company was organized in Kansas Oct. 16, 1909. Com- 
pany is an operating public utility engaged in the generation, purchase, 
transmission, distribution and sale of electricity. It is also engaged 
to a small extent in rendering water service. Incidental to its business, 
the company sells and cooperates with dealers in the sale of electric 
appliances. 


CONSTRUCTION PROGRAM—In 1947, recognizing that growing de- 
mands required additional generating capacity as well as further addi- 
tions and improvements to the transmission and distribution facilities, 
the company developed a construction program to cover the three-year 
period 1948, 1949 and 1950, presently estimated to cost $11,000,000 
upon completion. The company has constructed facilities at a cost of 
approximately $5,900,000 in 1948 and the first seven months of 1949. 
It is expected that of the balance, amounting to $5,100,000, approxi- 
mately $3,100,000 will be expended during the last five months in 1949 
and approximately $2,000,000 in 1950. 


In order to finance the program in part, the company, as of July 31, 
1949, has issued and sold $4,000,000 first mortgage bonds and bor- 
rowed $1,100,000 under the loan agreement and invested out of its own 
fesources approximately $1,830,000. It is estimated that. the balance 
required to finance the three-year construction program, amounting 
to approximately $4,070,000 as of July 31, 1949, can be provided out of 
the proceeds from the sale of the common stock now offered, the 
borrowing of an additional $900,000 under the loan agreement and from 
the company’s resources, including accruals to depreciation reserve and 
retained earnings. 


PURPOSE—The proceeds to be received by the company from the 
sale of the common stock now offered are estimated to be $1,543,000 
fafter deducting underwriting discounts and estimated expenses), which 
will be expended in additions, etc. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 

*First mortgage bonds: 

3%% series due 1969__________-_---__ $10,600,000 $10,096,000 

2%% series due 1976___-__-_-_----~ 2,000,000 2,000,000 

3%% series due 1978- ‘ ee 4,000,000 4,000,000 
tLoans payable ___-_- penacieldinlinghieniien 2,000,000 1,100,000 
Cumulative preferred stock ($100 par) 160,000 shs. 

5% cumulative preferred stock. __~~ *+40,000 shs. 39,018 shs. 
Common stock ($10 par)_-------- 550,000 shs. 450,000 shs. 


*Principal amount of bonds of all series at any one time outstanding 
is limited to $100,000,000, *The authorized shares of cumulative preferred 
stock may be issued in series from time to time as provided in the 
certificate of incorporation as amended. The number of shares of 5% 
cumulative preferred stock authorized to be issued is 40,000 shares. 


tIn accordance with a loan agreement, as amended, with Harris 
Trust & Savings Bank and others, loans not to exceed $2,000,000 out- 
Standing at any one time are available until Dee. 31, 1949 and pur- 
suant thereto the company had, at July 31, 1949, outstanding loans 
thereunder of $1,100,000, evidenced by its promissory notes due on 
Various dates not later than Dec. 31, 1949 and bearing interest at the 
rate of 2°4% per annum. Subsequent to July 31, 1949 the company 
borrowed an additional net amount of $400,000 and under and pur- 
‘suant to the terms of said agreement, the company is permitted and 
expects to borrow an additional $500,000 on or before Dec. 31, 1949, 
and on said date to convert the entire $2,000,000 of promissory notes 
issued under said agreement into notes bearing interest at the rate of 
2%4% per annum and maturing Dec. 31, 1951. 


DIVIDENDS—- Since the distribution of the company’s common stock 
to the public in September, 1944, and commencing with the quarter 
ending Dec. 15, 1944, regular dividends at a quarterly rate of 28 cents 
per share, or an annual rate of $1.12 per share, had been paid on 
the common stock to March 15, 1949. On June 15, 1949, the quarterly 
dividend was increased to 31 cents per share, or an annual rate of 
$1.24 per share, and on Sept. 15, 1949, a quarterly dividend at this 
rate was paid. 


UNDERWRITERS—tThe names of the several underwriters and the 
mumber of shares of common stock to be severally purchased by them 
respectively are as follows: 


No. of No. of 

Shares Shares 
The First Boston Corp._.-- 6,761 Hornblower & Weeks___... 1,577 
G. H. Walker & Co.-_-_- 6,761 W. E. Hutton & Co.___... 1,577 
mayen & Co., Inc........... 6,571 McDonald & Co.__--______ 1,577 
Harriman Ripley &Co.,Inc. 6,571 R. W. Pressprich & Co.... 1,577 
Kidder, Peabody & Co. . 6,571 L. F. Rothschild & Co.____ 1,577 
Merrill Lynch, Pierce, Fen- Stifel, Nicolaus & Co., Inc. 1,577 

ner & Beane___. Pe Dean Witter & Co.______-- 1,577 
Stone & Webster Securities Laurence M. Marks & Co.. 1,314 

SREP R we? 9 :< Se 6,571 . ££ rerio | 
Eastman, Dillon & Co.__.. 5,000 Stroud & Co., Inc._.....-. 1,314 
White, Weld & Co.___._... 5,000 Merrill, Turben & Co._____ 788 
A. C. Allvn & Co., Inc.__._. 3,942 Boettcher and Co._________ 657 
Central Republic Co. (Inc.) 3,942 A. E. Masten & Co._____-- 657 
W. C. Langley & Co.__---. 3,942 Metropolitan St. Louis Co. 657 
F. S. Moseley & Co. . 3,942 Baker, Watts & Co. rad! 525 
Robert W. Eaird &Co., Inc. 2,628 The Robinson-Humphrey Co. 394 
Shields & Company____._._. 2,628 J. J. B. Hilliard & Son____ 262 
Bear, Stearns & Co. so Baee Scott, Horner & Mason, Inc. 262 
Estabrook & Co... ..____ 1,577 » 6 OF Ree ee 262 
—vV. 170, p. 1293. 

Equity Corp.—Exchange Offer Effective— 

See American General Corp. above.—V. 170, p. 1081. 

Eversharp, Inc. (& Subs.) —Earnings— 

6 Mos. End. Aug. 31— 1949 1948 1947 1946 
Ras $913,088 $598 688 $139,925 $2,547,197 
Common shs. outstdg.__ 941,689 941,689 918,746 736,785 
Earns. per common share $0.93 $0.60 $0.11 $3.40 


*after charges and Federal taxes. 


Sales for the six months ended Aug. 31, 1949, were approximately 
$7,571,000, compared with $7,603,000 in the corresponding period last 
year. 


Recovers From Early Losses— 
H. E. Christensen, Secretary, on Oct. 13 said this company, 
@mhich has since recovered from its early ball-peimt pen 


’ 


on Aug. 31. He added that, “‘as soon as the Deleware Vice-Chancellor 
issues an order directing the carrying out of a ruling of the court, we 
will call a meeting of stockholders.’’—V. 170, p. 1493. 

would soon issue its fimancial statement tor the six months ended 


F, A. R. Liquidating Corp.—Again Adjourns Meeting 


The special and annual stockholders’ meetings, scheduled fo - 10, 
were again adjourned, this time until Oct. 24.—V. 170, p. 1393. 


Fairchild Engine & Airplane Corp.—American Airlines 
to Equip Entire Fleet of Convair Flagships with Stratos 
Cabin Superchargers— 


Orders totaling well over half a million dollars for Stratos S60-5 
cabin superchargers for installation on the entire fleet of American 
Airlines Convair Flagships wes announced Oct. 19 by F. E. Newbold, 
Jr., General Manager of the Stratos Corp., a wholly owned subsidiary 
ot Fairchild. 


The S60-5 unit provides the air for ventilation and pressurization of 
aircraft cabins. By autematically compensating for changes in density 
due to changes in aireraft altitude, the new units will provide Amer- 
ican Airlines’ passengers with constant low-altitude pressure. The 
Stratos units will keep the Convair flagships comfortably cool while on 
the ground and when in flight, even in summer. 


A simple pressurizing mecnanism designed to reduce maintenance 
and operating costs, the 860-5 unit will be attached to Convair engines 
by a dixect coupling in much the same way as starters and generators. 
American Airlines will save about 100 pounds per plane actual weight 
with the new equipment. The total installation on 74 Convair flagships 
will be completed by next summer. 


To Buy Farmingdale Plant— 


The directors have authorized the purchase of land and buildings 
currently occupied by four of the company’s divisions at Farmingdale, 
L. L., N. Y., according to an announcement made on Oct. 13 by Richard 
S. Boutelle, President. The facilities will be purchased from the War 
Assets Administration for $1,125,000. 


In view of the fact that the plant and facilities were declared sur- 
Plus, Fairchild began negotiations with the War Assets Administration 
for the purchase in May, 1947. After thoroughly considering the prices 
to be paid for each item of personal property, the War Assets Admin- 
istration accepted the Fairchild offer March 6, 1949. 

Property to be included in the sale consists of approximately 7% 
acres of land with buildings containing 318,716 sq. ft. of floor space. 
Machinery, equipment, furniture and fixtures in use by Ranger En- 
gines, Al-Fin, Stratos, and Pilotless Pianes Divisions of the Fairchild 
corporation at the time the offer was made is also included.—V. 170, 
Pp. 1294. 


Fire Association of Philadelphia—Usual Dividend— 


On Oct. 14, the directors declared the usual semi-annual dividend 
of $1.25 per share on the outstanding capital stock, payable Nov. 15 
to holders of record Oct. 21. This is at the same rate as previously 
paid. No distribution will be made on scrip certificates or upon 
fractional shares.——-V. 170, p. 1494. 


Florsheim Shoe Co.—Borrows from Bank— 


On Sept. 1, the company borrowed an additional $400,000 from 
the Central Hanover Bank & Trust Co. under an agreement dated 
Aug. 1, 1947, thereby increasing notes outstanding to $1,903,268 on 
Oct. 3. The 2% notes are payable in half-yearly instalments from 
1949 to 1957.—V. 170, p. 303. 


Food Fair Stores, Inc.—-To Increase Authorized Debt— 


The directors have proposed to increase the authorized indebtedness 
of the corporation up to $12,000,000 from the $5,000,000 limit now 
authorized. 

A special meeting of shareholders will be held Dec. 30, 1949, to 
approve the increase, designed to finance further expansion, 


“The additional funds whieh company proposes to obtain will 
permit. the company to take advantage of prevailing favorable oppor- 
tunities for expansion of supermarket operations,’’ George Friedland, 
President, said. ‘Population growth is continuing, home building 
remains at a high level and new residential communities developing 
in suburban areas create a neea 1or modern food supermarkets. 

“Company has opened five new supermarkets thus far in 1949 and 
as many older units have been thoroughly remodeled. A new super- 
market will be opened in Freeport, L. I., on Oct. 26, bringing to 112 
the number of units in the chain. Four stores now are being built 
and the construction of three more will be commenced soon. Present 
plans contemplate the opening of 20 additional units before the 
close of 1950. . 

“Both sales and earnings of the company are running well ahead 
of a year ago. Prospects for gross revenues and net returns appear 
promising,” Mr. Friedland concluded.—V. 170, p. 690. 


Ford Motor Co. of Canada, Ltd.—To Curtail— 


Production by this company will be affected by the end of Octo- 
ber, and may be seriously curtailed by the end of November, unless 
the steel strike in the United States is settled in the meantime, 
according to a company statement. ; 

At present, the company is using steel which it had stored against 
this emergency, but this stock will be fairly rapidly exhausted after 
the end of the month, if the strike continues, the statement said.— 
V. 165, p. 682. 


Ford Motor Co., Detroit, Mich.—To Curtail Operations 
on Nov. 15— 


This company on Oct. 19 announced that it plans to shut down its 
assembly lines on Nov. 15 because of the coal and steel strikes. 

Ernest R. Breech, Executive Vice-President, also said that present 
indications are that manufacturing operations, with the exception of 
steel production, final assembly and service parts will close down 
Nov. 11. 

The shutdown, it was said, would cause the layoff of all but a few 
of Ford’s 115,000 hourly-paid employees in the nation. 

Ford’s supply of steel on hand, plus that coming from the company’s 
steel mil] at the Rouge plant, will make production of cars and trucks 
possible only until the middle of next month, Mr. Breech said. 

He then added that “when the steel and coal strikes are settled, it 
wili take at least six weeks before we can obtain sufficient steel to 
resume full production of cars and trucks.”’ 

The company said it plans to continue to operate its steel mills as 
near capacity «s possible to build up inventories so that this company 
can get back into production at~the earliest possible date after the 
coal and steel strikes are settled. 

The Ford mil! produces about 50% of its steel needs but, because of 
the various shapes and sizes needed, the mill cannot meet all require- 
ments necessary to continue operations. 

“It is anticipated that Ford will be able to continue making service 
parts in sufficient volume to meet most requirements,’ Mr, Breech 
said.——-V. 170, pp. 1393 and 1294. 


Forstmann Woolen Co.—Succeeds Father as Chairman 


Curt E. Forstmann, President, has also been elected Chairman of 
the Board to fill the post vacant since the death of his father, 
Julius Forstmann, in 1939.—V. 170, p. 1393. 


Froedtert Grain & Malting Co., Inc.—Record Earns.— 


Kurtis R. Froedtert, President and Chairman of the Board, told 
stockholders at their annual meeting on Oct. 11 “the company’s fiscal 
year which closed July 31, 1949. is the best in its history. Net earnings 
amounted to $3,299.204 after Federal taxes, which amounted to $2,- 
285,000 and after State of Wisconsin taxes of approximately $365,000. 

“Within a very short time the construction of our new grain storage 
elevator of approximately 2,000,000 bushels will be completed. It will 
place the company in an even better position to cope with its rapidly 
increasing business and may also, I trust, be reflected in the future 
earnings of the compamy. The same is true of the warehouse we are 
building.”’ 

He reported the company’s research laboratory department is pro- 
gressing rapidly.—V. 170, p. 1189. 


Gallaher Drug Co.—Annual Report— 
Years Ended June 30— 
Sales 
Cost of sales 
Expenses —_- 














ID I ii iii, i ees 
Other income (net) 





Total income 
Federal income tax 








Te thelr iti etic deielindctie 
Dividends paid on common stock__.___________ 
Earnings per common 
BALANCE SHEET, JUNE 30, 1949 
$698,736; accounts receivable, $59,548; 





ASS 


ETS—Cash, inventories, 
$2,257,676; securities, $382,386; prepaid expenses, $16,147; other assets 


(noncurrent), $95,417; furniture, fixtures, equipment, etc. (after re- 
serve for depreciation of $907,005), $1,326,903; deferred charges, $3,215; 
total, $4,840,029. 

LIABILITIES—<Accounts payable, $514,607; accrued and 
taxes, $415,262; note payable to insurance company, $965,000; common 
stock of no par value (authorized and issued, 90,000 shares), $1,000,000: 
earned surplus, $1,987,410; less treasury stock (1,564 shares), Dr$42,250; 
total, $4,840,029.—V. 160, p. 1630. 


Gast-St. Louis Brewing Co., St. Louis, Mo.—Seeks to 
Liquidate Assets— ~ 


A petition to liquidate the assets of this company was filed on 
Oct. 15 in Circuit Court at St. Louis, Mo. The petition listed assets 
of $53,350 and liabilities totaling $202,158. The company stated it 
was unable to pay its debts. 


The board of directors headed by sWalter W. Fox voted to close 
the business at a meeting Oct. 12 and directed the firm's attorney, 
Carroll J. Donohue to dispose of the property in St. Louis and 
Highland, Ill., for the benefit of its creditors. Mr. Donohue was 
placed under $75,000 bond. 

Among the assets listed in the petition are real estate valued 
$35,697, accounts receivable valued at $7,200 and machinery and 
bry at agree anh eo. Listed among the liabilities are 

amounting i ; mor es totali $35,000 
payable totaling $16,568. 7 ay en 

The firm was in receivership in Federal Court from 1934 to 1947 
when Federal Judge Rubey M. Hulen approved a petition to reor- 
ganize the firm and discharged its trustee Oliver T. Remmers. The 
company at that time listed total assets at $406,605. The St. Louis 
plant was closed several months ago following a $25,000 fire and 
the Highland, Ill., plant was being used to operate the business. 


Gauley Mountain Coal Co., N. Y.—Earnings Decline— 
Nine Months Ended Sept. 30— 


1949 1948 
Net profit after all charges and taxes_._.______ $78,586 $330,738 
TRAD «pie An ii enlencggndn sSigteiadin ti eed acai 423,292 579,698 


—V. 170, p. 303. 


General Electric Co.—New Product— 


Two new heavy-duty, general-purpose flood lights have been an- 
nounced by the company’s Lighting -and Rectifier Divisions, * 

The new lights, the Type L-84 rated at 500 watts and the Type 
L-85 rated 1000 watts, can be used for all general-purpose applica- 
tions and are available for either genera] lighting service or flood- 
lighting service lamps. A complete range of NEMA types 1 through 5 
is provided.—V, 170, p. 1494. 


General Instrument Corp. (& Subs.)—Earnings— 


6 Months Ended Aug. 31— 1949 1948 1947 
Net loss Pennies Sf Gar sows. VP ene 1$76,591 $89,163 *$539,105 
tEarnings per share__..__s > Nil Nil $1.16 


*Net income after provision of $350,300 for Federal income taxes. 
TBased on 486,858 shares outstanding. ‘Due primarily to vacation 
shutdowns and after loss carry-back tax credit. 


The corporation on QOct. 14 stated that there has been a sharp 
rise in sales of radio and television components and current opera- 
tions are on a profitable basis.—V. 170, p. 690. 


General Motors Corp.—To Curtail Operations— 


The corporation on Oct. 18 announced that its entire automobile 
output will go on a four-day week starting Oct. 24 because of the 
steel strike.—V. 170, p. 1394. 


General Public Service Corp.—Earnings— 








9 Mos. End. Sept. 30— 1949 1946 1947 1946 
Income—cash dividends 

RIE i ciinatietinaiiice $149,419 $158,535 $127,147 122,7: 
Taxable stock dividends GOO a oF eid 41354 : re 
SOG nccdciniiinkiens. i tintin: .eheiei 3,630 4,058 
Mev. tom idpes@ Gpis..  sawcia' “ide * 1,462 

Total income ______ $150,349 $158,535 $135,131 $139,884 
er nS ee eee 46,483 46,803 51,040 44,212 
Taxes (other than Fed. 

income taxes) ._. _- 1,986 . 2,081 2,200 1,998 
Interest on bank loan__ 24,842 28,610 32,199 36,062 

*Net income ........ $77,038 $81,041 $49,692 $57,612 


“Exclusive of security prefit or losses. 


NOTE—Realized net gain on investments for the nine months ended 
Sept. 30, 1949, amounted to $113,679. 


Norman R. Steinmetz, President, on Oct. 11 said: 


The total net assets at market value on Sept. 30, 1949 were 
$4,537,813. After deducting the bank loan outstanding in the amount 
of $1,250,000, the balarice of assets was equal to $323.41 per share 
of preferred stock. After a further deduction of the preferred stock 
at $100 per share, the remaining assets were equal to $3.23 per 
share of common stock on Sept. 30, 1949. The asset value for the 
common stock on June 30, 1949 was $2.45 per share and on Dec. 31, 
1948 was $2.55 per share. In computing these asset values, no provi- 
sion has been made for Federal income taxes ‘either on the un- 
realized net appreciation of investments or on the net income and 
realized net gain on investments for the nine months ended Sept. 
30, 1949, as the corporation has elected to be a reguiated investment 
company under the provisions of the Internal Revenue Code. As such 
the corporation will be relieved of paying Federal income taxes on 
that portion of its taxable net income (including net capital gains) 
in any year which is distributed to stockholders as taxable dividends 
during such year. 


The corporation purchased for retirement during the nine months 
ended Sept. 30, 1949, 238 shares of its $6 dividend preferred stock 
at a total cost of $23,733.—V. 170, p. 690. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Oct, 14, 
1949, amounted to 99,546,525 kwh., a decrease of 4,024,636 kwh., or 
3.9%, from the corresponding week of last year.—V. 170, p, 1494. 


Georgia & Florida RR.—Operating Revenues— 
Perioa— Week Ended Oct. 7 —Jan. 1 to Oct. 7—~ 
1949 1948 1949 1948 


Operating revenues ._~. $2,202,363 $2,164,777 


—V. 170, p. 1494, 


Glen-Gery Shale Brick Corp.—Stock Offered—P. W. 
Brooks & Co., Inc., New York, on Oct. 13 offered 11,724 
shares of common stock at $3.37% per share. Proceeds 
go to selling stockholders.—V. 170, p. 1495. 


$52,635 $48,600 
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Gillette Safety Razer Co. (& Subs.)—Earnings— 

® Months Endec Sept. 30— 1949 1948 1947 
Profit from operations $19,325,511 $20,006,637 $14,468,666 
Depreciation 945,239 643,038 459,524 


Foreign and domestic income and 
9,061,243 8,403,551 


excess profit taxes 6,391,238 





$9,319,029 $10,960,048 $7,617,903 
Amount earned per preference share $33.i1 $38.94 $27.07 
Amount earned per common share_ $4.13 $4.95 $3.28 

NOTES—Net income for ‘he nine months ended Sept. 30, 1949 and 
1948 includes the earnings of The Toni Co. 

Highest earnings for any quarter in the 48-year history of the 
company were reported for the months of July, August and September 
at the Oct. 19 meeting of its board of directors. 

Consolidated net income for the third quarter was $4,616,000, equal 
to$2.13 per share of common stock after charges and taxes.—V./170, 
Pp. 786. 


(B. F.) Goodrich Co.—Large Koroseal Order— 
An order for 39 miles of Korosea] upholstery material—68,640 
yards—has been received by the International B. F. Goodrich Co. 
from a foreign manufacturer of seats for motor vehicles. W. C. 
Gulick, President, said this was the largest order of its kind ever 
received by the company.—V. 170, p. 1295. 


Graham-Paige Motors Corp. (& Subs.) —Earnings— 
Three Montlis Ended June 30— 1949 1948 
Net sales $86,633 $1,678,155 
Net loss after charges and taxes__--------- *60,725 202,704 

*Before the benefit of credit adjustments of $70,971. 

NOTE—Operating results for the second quarter of 1949 reflect the 
management's program of complete divorcement from all manufactur- 
ing operations incident to the corporation's prospective filing under 
the Investment Company Aci of 1940. 

‘Purchase Contract Entered Into— 


On Aug. 30, the corporation entered into a new agreement with 
the Deardorf Oil Corp., and terminated the previous agreement dated 


June 28. Under the new contract Graham-Paige has purchased from” 


Déardorf a one-half interest in two properties in Oklahoma, and 
agrees to purchase from Deardorf before Oct. 15 for $25,000 a one- 
half interest in certain properties in Kansas. Deardorf has granted 
to Graham-Paige an option to purchase before Feb. 1, 1950, 200,000 
common shares at 50c a share. It was also disclosed that Graham- 

to Deardorf 25,000 common share: of Kaiser-Frazer 
Corp. with the provision that Graham-Paige may repurchase the 
shares before Oct. 15 for $100,000.—V. 170, p. 494. 


Graysen-Robinson Stores, Inc.—Loan Placed Privately 
—The company in September sold privately to Pruden- 
tial Insurance Co. of America an issue of $5,500,000 4% 
notes, dated Sept. 1, 1949 due Sept. 1, 1961. Of the pro- 
ceeds $3.665,000 was used to repay a 4% note due May 
1, 1960 and the balance will be used for various purposes. 
—V. 170, p. 1495. 


- Great Northern Ry.—Plans Large Expenditures— 


The directors on Oct. 19 authorized the expenditure of $16,862,000 
fdr: new equipment and $10,543,000 for a track program in 1950. 

In the equipment expenditure, $10,227,000 was authorized for pur- 
chase of 50 Diesel-electric locomotives for delivery in 1951. These 
will be used in passenger, freight and switching service. 

The purchase of 500 new steel refrigerator cars for the Western 
Fruit Express Co., a refrigerator car subsidiary; will cost $4,585,000. 
Delivery is expected early in 1950. Fifty of these cars will be built 
especially for handling frozen foods.—-V. 170, p. 1395. 


Gulf Oil Corp. — Opens New Prospecting and Geo- 
physical Research Laboratory— 


The world’s most modern and complete building to be used entirely 
for the scientific direction of oil prospecting operations and research 
was dedicated at Harmarville, near’ Pittsburgh, Pa., on Oct. 19 

‘Known as the Leovy Laboratory of Geophysics, it is the largest of 
more than 40 buildings erected on a 57-acre research center tract by 
the Gulf Research & Development Co., a subsidiary. 

Its two stories and basement provide approximately two acres of 
working space and contain 126 laboratories, offices, map, drafting and 
service rooms. 

‘The Leovy Laboratory is 337 feet long and contains approximately 
86,000 square feet of working space.—V. 170, p. 1495. 


Gulf States Utilities Co.—Earnings— 


Period End. Aug. 31— 1949—Month—1948 
Operating reVenues _.___ $2,281,566 
Operation 834,457 
Maintenance 166,832 
Depreciation 184,166 
Amortization of plant 

“acquis. adjustments__ 
Federal income taxes__ 


1949-—-12 Mos.—1948 

$2,120,269 $24,058,429 $21,794,907 
769,391 9,210,163 8,270,149 
173,936 2,028,983 1,979,890 
193,334 2,165,997 2,162,630 


17,005 
254,000 
205,104 


16,776 
260,956 
168,376 


206,563 
2,257,187 
2,057,117 


201,316 
2,276,078 
1,784,975 





Net oper. revenues___ 
Other income (net) -___ 


$619,999 
3,792 


$547,499 
1,643 


$6,132,417 
27,590 


$5,119,867 
1,741 





$623,791 
89,769 


$549,142 
66.516 


$6,160,007 
812,080 
40,066 


$5,121,608 
756,495 
34,448 


Interest & amortization 
Other deductions __..__ 2,337 


Net income $531,684 
Preferred dividend requirements 
Applicable to common stock 
Earned per common share 
—V. 170, p. 1495. 


Hallicrafters Co., Chicago—Filing— 


On Oct. 12 a letter of notification was filed with the SEC for 2,000 
shares of common stock, to be sold by Raymond W. Durst, Vice- 


President. at market (about $4.25). Underwriter, Doyle, O’Connor 
& Co.—V. 168, p. 1799. 


(H. J.) Heinz Co., Pittsburgh, Pa.—Officials Promoted 


H. N. Riley, Vice-President in charge of manufacturing, research 

and quality control, has been elevated to the office of Executive 

-President, to succeed Arthur L. Schiel, who recently retired. 

. Schiel will continue to serve as a director. 

‘Prank R. Armour, Jr., formerly General Manager of sales and 
@istribution, has been named a Vice-President.—V. 170, p. 1082. 


(Walter E.) Heller & Co.—Earnings— 
9 Mos. End. Sept. 30— 1949 1948 
*Net profit $590,080 $613,085 
nm shs. outstand’g 328,441 328,441 
Earnings per com. share $1.37 $1.44 


“After charges and Federal taxes.—V. 170, p. 786. 


“Hershey Chocolate Corp.—Plans Reclassification— 

@®he stockholders of this corporation will be asked soon to vote 
on a proposed plan of recapitalization, it was announced on Oct. 15 
by Wertheim & Co., financial advisers on the plan. 

According to the announcement each of the 253,843 outstanding 
a. Hershey convertible preference stock would be reclassified 
share 








$5,307,860 
753,000 
4,554,860 


$4,330,665 
686,750 
3,643,915 
$1.67 


1947 
$468,380 
328,441 
$0.99 


1946 
$467,689 
328,437 
$1.06 


Shares of new nonconvertible preferred stock, plus one 
of common stock. The new preferred shares would be desig- 
ted series A and series B and would be entitled to annual cumu- 
Preferred dividends of $2.12'2 and $2.25 a share, respectively. 
would be entitled also to the benefit of a 2% annual cumulative 
‘fund, and would be redeemable at $52.50 for the A shares, 
sealing down to $51, ahd at $51 for the B shares, initially scaling 
down to $50.—V. 170, p. 1082. 


Highway Trailer Co.—New President— 

Henry L. Chariton has been elected President, succeeding E. A. 
Menhall. Mr. Chariton récently retired after 12 years as a Vice- 
President and a director of Reynolds Metals Co. 

Highway Trailer Co. is controlled by Liberty Products Corp. and 
Atlas Corp. In addition to the manufacture of commercial trailers, 
the comer is an important supplier of equipment to power com- 
panies a to the telephone and oil drilling industries ——V. 166, p. 949. 


Hooker Electrochemical Co.—Reduces Bank Loans— 

The company on Oct. 15 paid the $600,000 instalment due on iis 
bank loans on Dec. 1, 1951. thus reducing the balance to $1,600,000. 
Lae compares with bank loans totaling $3,000,000 at Nov. 30, 1948. 
—V. 170, p. 1495. 


Howey Gold Mines, Ltd., Toronto, Canada—To Re- 
capitalize— 

The stockholders will vote Nov. 14 on approving a proposal to 
reorganize the company’s capital structure, by canceling 2,500,000 
shares of its capital stock; redeeming 500,000 shares (or one of every 
10 shares now held) at the par value of $1 each; and issuing two 
new shares for every five now held; and on changing the name of 
the company to Consolidated Howey Gold Mines, Ltd. The payment 
of the 500,000 shares in cash is to be regarded as a return of capital 
to both Canadian and American stockholders and will be payable in 
Canadian dollars. The capital of the company presently is $5,000,000 
divided into 5,000,000 shares, par $1 each. . 

R. T. Birks, President, stated: 

“On Oct. 14, 1949, the company’s portfolio has a market value of 
approximately 52 cents per share, so that after the cash disburse- 
ment above provided for, the new stock will have capital assets of 
approximately $1 for each new share of stock issued. The mining 
properties in Red Lake will of course continue as an asset of the 
company.’’—V. 158, p. 1732. 


Hunt Foods, Inc.—Quarterly Sales Up 353%— 
Quarter Ended August 31— 1949 1948 


Sales . ceteittininicninas $12,793,481 $9,454,650 
—vV. 170, p. 691. 


_ Hussmann Refrigerator Co. (& Subs.)-—Earnings— 


Per.od End. Sept. 30— 1949—3 Mos.—1948 1949-9 Mos.—1948 
Sales $4,652,113 $4,352,469 $12,453,777 $12,104,033 
Net profit _- 520,878 453,891 1,341,248 1,265,204 
Earnings per com. share $1.30 $1.14 $3.32 $3.17 

After charges and Federal income taxes. After preferred dividend 
requirements.—V. 170, p. 787. 


Huyler’s (& Subs.) —Earnings— 


Years Ended 
Sales 


1949 1948 
$11,328,284 $12,301,759 
Net profit —- Teh > a *66,062 356,833 
Ie SOI IN ence cnencecntaniptensomn tabs de Nil $1.02 

*After provision for inventory adjustment as of June 30, 1949 to 
bring inventory prices to the lower of cost or market.—V. 170, p. 6. 


Illinois Central RR.—Plan Operative— 

Holders of close of 50’: of the $52,201,000 of outstanding bonds 
of the road have accepted the offer of exchange for new consolidated 
mortgage 3%4% bonds. The road has announced that the offer, 
— Sept. 15, has been declared operative, subject to ICC authori- 
zation. 

At the same time company has extended to Oct. 28 the time for 
deposit under the offer. 

Outstanding bonds involved in the exchange are the Illinois Cen- 
trol 4% and 5% refunding mortgage bonds and Louisville Division & 
Terminal first mortgage 3'2s: also the Chicago, St. Louis & New 
Orleans RR. consolidated mortgage 4s and 5s and the Memphis 
Division first mortgage 4s.—V. 170, p. i495. 


Illinois Power Co. — Stockholders Offered Additional 
Common Shares—The First Boston Corp.-Merrill Lynch 
Group to Take Unsubscribed Stock—Offering of 239,601 
additional shares of common stock of the company was 
made Oct. 21 to the company’s stockholders at a subscrip- 
tion price of $31.50 per share on a one-for-eight basis. 
Transferable subscription warrants expire at 3 p.m. on 
Nov. 3. The First Boston Corp. and Merrill Lynch, Pierce, 
Fenner & Beane will act as representatives of a group of 
underwriters which will purchase any unsubscribed por- 
tion of the shares being offered 

Proceeds from the sale of additional common will be used to retire 
outstanding short-term bank loans aggregating $5,000,000 on Oct. 17, 
1949, made to finance construction expenditures and the balance for 
new construction, 

The company’s large construction program is designed to effect sub- 
Stantial operating economies by increasing the capacity cf its gener- 
ating plants from the present level of 160,000 kilowatts to 517,000 
kilowatts during 1953 or 1954, involving gross expenditures of approxi- 
mately $68,000,000. Under the program, it is expected that the com- 
pany will be able to produce after 1950 practically all of its power 
requirements compared to the purchase of approximately 90% of those 
requirements prior to September, 1947. 

Dividends have been paid on the common stock at the quarterly rate 
of 50 cents per share during the two-year period ending Aug. 1, 1949, 
and a dividend of 55 cents per share, payable Nov. 1, 1949, puts the 
stock On a@ $2.20 annual basis. At the conclusion of the current sale 
the company will have outstanding 2,156,406 common shares, in addi- 
tion to $10,000,000 par value of 4.70°° preferred and $85,233,000 of 
funded debt. 

Total operating revenues for the 12 months ended Aug. 31, 
amounted to $39,570,173, of which approximately 81% 
tric sales, and net income $6,734,937.—V. 170, p. 1395. 


Indianapolis Power & Light Co. — Bonds Offered— 
Lehman Brothers, Goldman, Sachs & Co. and The First 
Boston Corp. jointly headed a purchase group that of- 
fered to the public Oct. 21 $40,000,000 1st mtge. bonds, 
2% % series, due Oct. 1, 1979 at 102.125% and accrued 
interest. Award of the bonds was won at competitive 
sale Oct. 19 on a bid of 101.5298. 


General redemption prices for the new bonds range from 10424° 
to 100% while special redemption prices beginning in 1954 are scaled 
from 1015,% to 100%. 

Other bids received at the sale for the bonds as 2%s were: Blyth & 
Co., Inc., 101.43; W. C. Langley & Co., White, Weld & Co. and Shields 
& Co. (jointly), 101.42; Halsey, Stuart & Co. Inc., 101.18999. 


PURPOSE—Company will deposit the net proceeds from the sale of 
the $40,000,000 of bonds (estimated at $40,374,320 after deducting ex- 
penses estimated at $237,600 but excluding accrued interest), together 
with an estimated amount of $1,001,680 of other funds of the company, 
with the trustee, under the mortgage for the redemption on or about 
Nov. 25, 1949 of the company’s outstanding (a) $32,000,000 first mort- 
gage bonds, 344% series, due 1970, at 103.55—a total of $33,136,000 
for principal and premium and (b) $8,000,000 of first mortgage bonds, 
3%‘ series, due 1973, at 103.00—a total of $8,240,000 for principal! 
and premium. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
‘ Authorized Outstanding 
First mtge. bonds, 3% series, due 1970 
First mtge. bonds, 3% series, due 1974 
First mtge. bonds, 2%. ser., due 1979 
T2% notes 
Cumul. pfd. stock (par $100 per sh.) 
4% cumulative preferred stock 
5‘e cumulative preferred stock 39,000 shs. 
Common stock (no par) 1,500,000 shs. 1,179,479 shs. 
*Additional bonds of any other series, unlimited as to maximum 
amount, may be issued subject to the restrictions of the mortgage. 


7$200,000 maturing each April 1° and Oct. 1 through 1952 and $1,000,- 
000 maturing April 1, 1953. 


1949, 
was from elec- 


150,000 shs. 
100,000 shs. 


HISTORY AND BUSINESS—Company was incorporated in Indiana 
Oct, 27, 1926. Company is a public utility operating in and about the 
City of Indianapolis, Ind., and engaged principally in the generation, 
distribution and sale of electric energy. It also is engaged in the pro- 
duction, distribution and sale of steam for heating and general indus- 
trial purposes. Company sells electric appliances and cooperates with 
dealers in the sale and financing of major load-building appliances 
to its customers. : 

The company has two whoily-owned subsidiaries, Mooresville Public 
Service Co. and Electric Building Co., Inc. 

Of the consolidated operating revenue cf the company and its sub- 
Ssidiaries for the 12 months ended June 30, 1949 totaling $24,606,970, 
approximately 90.43%, was derived from the electric departments, about 
9.26% from the steam department, about 0.08% from the water depart- 
ment, and about 0.23% from building rentals. . 

At June 30, 1949, the company and its utility subsidiary rendered 
electric service to 161,819 customers in the City of Indianapolis and 
adjacent villages, towns and rural areas, al] within the State of Indi- 
ana, the most distant point being about 55 miles from Indianapolis. - 
Of these customers, 139,419 are classified as domestic, 22,074 as small 
commercial and industrial, 309 as large commercial and industrial, 
15 as municipal street lighting, and two as electric companies. At the . 
end of the heating season (May 31, 1949), steam service was rendered 
to 1,196 customers in the City of Indianapolis in an area f approxi- 
mately 4.2 square miles. The total population of the area served by the 
saan and its utility subsidiary is estimated to be approximately - 


UNDERWRITERS—The name of each principal] underwriter and the 
respective principal amount of the 1979 bonds severally to be purchased 
by each are as follows: 


(000's cmitted) 

Lehman Brothers _________ $4,443 
Goldman, Sachs & Co...___ 4,441 
The First Boston Corp.____ 4,441 
Almstedt Brothers _.._._.... 165 220 
Geo. G. Applegate & Co...._ 110 Kay, Richards & Co.____._.__ 110 
Blunt Ellis & Simmons____ 550 Kiser, Cohn & Shumaker, 
Bosworth, Sullivan & Co., Ine. 110 

Eee John Kormendi Co.__.__ 220 
Branch, Cabell & Co...._-.__ 165 S. R. Livingstone & Co 110 
Burnham and Co._______~_ 275 D. A. Lomasney & Co.___-_- 
Butcher & Sherrerd 220 ; 
C. F. Cassell & Co., Inc.._._. 110 
Central Republic Co. (Inc.) 1,210 
Chace, Whiteside, Warren & 


(000’s omitted) 
Hornblower & Weeks. .._.- $2,200 
Indianapolis Bond & Share 
Corp. 
T. H. Jones & Co.__- 


Mead, Miller & Co 
Pacific Co. of California__- 
Paine, Webber, Jackson & 
Curtis 

550 Raffensperger, Hughes & Co. 
Curtiss, House & Co......__ ‘1110 Inc 
J. M. Dain & Co 275 
Drexel & Co 2,530 
Folger, Nolan Inc 440 
Glore, Forgan & Co._____- 
Grubbs, Scott & Co.., 
Haligarten & Co.____-- 
Harrison & Co 
Hayden, Stone & Co 
—V. 170, p. 1395. 


Industrial Stamping & Mfg. Co. — Stock Offered— 
Baker, Simonds & Co., Detroit, recently offered 66,000 
shares of common stock (par $1) at $1.50 per share. Pro- 
ceeds go to selling stockholders.—V. 170, p. 1496. ; 


Inland Steel Co.—Stockholder Asks Vote on Pensions 
See Youngstown Sheet & Tube Co. below.—V. 170, p. 1395. 


Riter & Co.__ 

Shearson, Hammill & Co.___ 
Singer, Deane & Scribner__— 
Edw. Lowber Stokes Co 
Townsend, Dabney & Tyson 
Tucker, Anthony & Co.____ 
Union Securities Corp._____ 
Westheimer & Co.______-_-_- 


_~ 2,530 


Insurance Shares Inc., Denver—Files With SEC— 


The company on Oct. 12 filed a letter of notification with the SEC 
for 2,500 shares ($50 par) 4% preferred stock, to be offered at par, 
and 12,500 shares (no par) common, to be given away with the 
preferred at the rate of 10 shares of common with each two shares 
of preferred sold.—V. 170, p. 787. 


Insuranshares Certificates, 


9 Mos. End. Sept. 30-— 1949 
Dividends earned $108,096 
Expenses 


Inc.— Earnings— 
1948 1947 
$112,025 $120,499 
24,604 24,067 
$37,423 $96,432 
Dividends paid 38,490 40.773 47.883 40,760 
Net earns. per share $0.22 $0.20 $0.20 $0.20° 
As of Sept. 30, 1949, the liquidating value per share of the capital 
stock, valued at the bid side of the market, was $12.16 as compared 

with $9.75 a year before. 


BALANCE SHEET SEPT. 30, 1949 


ASSETS—Insurance stocks at cost, $3.349,913; unrealized appre- 
ciation (income tax deducted), $911,035; cash in bank and on hard, 
$53,824; furniture and fixtures, $462: total, $4,315,234. 

LIABILITIES—tLiabilities, none; capita] stock ($1 par), $380,600; 
paid-in surplus, $287,034; undistributed operating income, $768,845; net 
gain from sales of securities, $1,983,675: unrealized appreciation of 
securities in portfolio, $911,035; less treasury stock, Dr$15,955; total, 
$4,315,234.—V. 170, p. 787. 


1946 
$128,765 
28,807 


Net oper. income $85,162 $99,958 


International Paper Co. (& Subs.)—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—-1948 
$ 


$ $ -$ 
97,159,127 115,327,877 208,301,831 221,389,738 
538,492 893 907 1,157,436 1,812,946 


*Gross sales _ 
Other income (net) 





Total income ssiemibaiaiay 
Cests and expenses: 
Pulpwood, labor, 
terials, etc. ian 
Maint. and repairs 
Taxes (oth. than inc) 
Outward freight and 
delivery expenses _- 
Selling, general and 
administrative exps. 
Depreciation — ~~~ = 
Depletion  .....~.- 
U. S. Federal & State 
income taxes ____- 
Canadian & oth. for- 
eign income taxes- 


97,697,619 116,221,784 209,459,267 223,202,684 


ma- 

53,661,003 
7,622,578 
1,491,352 


64,158,017 114,190,898 123,403,432 
9,537,663 16,477,822 17,972,635 
1,381,717 3,053,573 2,691,779 


19,323,198 
5,565,172 
5,932,139 

490,747 


16,315,345 


9,387,938 10,295,301 19,851,698 
3,096,079 2,913,203 
3,462,496 3,015,622 

236,611 250,960 


6,020,341 
6,873,470 

449,379 
5,668,440 


8,240,382 13,418,681 


2,236,624 2,029,410 


10,834,498 14,399,509 


4,474,076  3,795.320 





Net profit fr. oper. 24,649,329 27,712,917 
Profit on disposition of 
investment (met) --- 


843,520 843,520 


28,556,437 





Net profit ioasinel 15,243,029 24,649,329 
Approp. toward reserves: 
For replacement of 
cap. assets at cur- 
rent costs =a 
For invent. price ad- 

justment 


10,834,498 

1,500,000 1,500,000 
2.000,000 
9,334,498 11,743,029 


3,000,000 3,000,000 
2,000,000 


23,556,437 





Bal. to earned surp. 21,649,329 
tEarns. per com. share: 
Before reserves $2.97 


After reserves $2.56 $3.24 $5.95 $6.49 


*Less returns, allowances and discounts. tBased on capitalization of 
230,000 shares of $4 preferred stock and 3,560,000 shares of common 
stock outstanding throughout the periods covered. 


Southern Kraft Division Had Record Year in 1948— 


With a total of $41,300,000 paid to farmers, wood dealers and timber 
dealers of the South; with over $12,800,000 paid to Southern railroads, 
barge and trucking firms; and with 3,323,551 cords of wood delivered 
to Southern mills for conversion into paper, 1948 was the biggest year 
in the history of the company’s Southern Kraft Division, according 
to information released last week in a ‘‘Report to the People of the 
South.” This report has been published each year for the past three 
years. It is a brief, concise stMmary of the company’s forestry and 


$4.21 $6.79 $7.89 
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related activities during the previous calendar year. Copies of the 
report will go to more than 35,000 people in the South, including all 
employees of the company. 

The report on 1948 further stated in part: 

“Purchases of wood by International's Southern mills was up 15% 
—449,000 cords—over the previous year. 

“More than 95% of the total pulpwood converted in the company’s 
Southern mills was bought from farmers and private woodland owners 
—tless than 5‘ came from company-owned or leased land. 

“During the planting seéason, more than 1,500,000 pine seedlings 
were distributed by the company, free of charge, to Southern land 
ewners through 4-H Club and Future Farmers organizations. In addi- 
tion, the company itself planted 3,600,000 pine seedlings. 

“With 88 trucks, 34 heavy tractors, 22 light tractors and 17 Jeeps 
assigned to fire suppression operations, less than 1% of company- 
owned forest land burned, a 21,000-acre reduction over the previous 
year.” 

An important section of the report deals with the company’s con- 
servation program and its results—V. 169, p. 2643. 


Interlake Iron Corp.—Earnings— 


(And wholly-owned subsidiaries) 








3 Mos. End. Sept. 30— 1949 1948 1947 1946 
*Sales and revenues___ $2,534,214 $2,760,651 $2,542,059 $1,698,328 
Deprec. and depletion__ 412,415 548,142 502,016 524,995 
Prov. for amert. in re- 

spect of inv. in Dal- 

eR a 56,550 56,250 50,000 47,250 

Balance _...-..--. $2,065,249 $2,156,259 $1,990,043 $1,126,083 
Income taxes (est.:__- 859,775 887,575 739,000 490,000 

Net profit _..-__-__. $1,205,474 $1,268,684 $1,251,043 $636,083 
Earnings per com. share $0.62 $0.65 $0.64 $0.32 


*After deducting cost of sales and other expenses. 

NOTE—During the quarter ended Sept. 36, 1949, the liquidation 
of Interlake Chemical Corp. of Delaware was completed. Accordingly 
the operation accounts of that company for this quarter are not 
included above.—V. 170, p. 1395. 





International Petroleum Co., Ltd.—Transfer Agent— 


The Montreal Trust Co. has been appointed transfer agent and 
registrar for the shares of capital stock. Transfers of said stock may 
now be effected only at the offices of said trust company at 15 King 
St. West, Toronto, Ont., and 466 Howe St., Vancouver, B. C., Canada.— 
V. 170, p. 106. 


Interprovincial Pipe Line Co. — $35,000,000 Bonds 
Placed Privately—The company, it was announced, Oct. 
18, has concluded negotiations with certain institutional 
investors, for the sale of $35,000,000 342% first mort- 
gage and collateral trust bonds, series B, maturing Jan. 
1, 1970, and payable in United States funds. The First 
Boston Corp. acted as agent for the company. 


Of the total issue, $8,750,000 of the bonds will be purchased on 
Jan. 1, 1950, $17,500.000 on April 1, 1950 and $8,750,000 on July 1, 
1950, at a price of 101.81%. 

Proceeds from the sale, together with proceeds from the con- 
current sale of $37,000,000 of 3'2% first mortgage and collateral 
trust bonds, series A, payable in Canadian funds, and from the sale 
of $17,000,000 cf 4’. convertible sinking fund debentures, also payable 
in Canadian funds, wiil be used to finance construction of a 1,150-mile 
pipe line for the transportation of crude oil from Alberta, Canada, to 
Superior, Wis. From that point the oil will be transported. by lake 
tankers to Canadian refineries. Oil recovery reserves in the Alberta 
area have been estimated at 1,000,C00,000 barrels. 

Initially the management of the company will be supplied by Im- 
perial Oil, Ltd., a subsidiary of Standard Oil Co. of New Jersey. It is 
expected that imperial Oil will always maintain a substantial interest 
in the company. For further details see V. 170, p. 1496. 


lewa Electric Co.—Hearing on Bond Issue — 

The Federal Power Commission has scheduled a hearing to com- 
mence Nov. 3 in Cedar Rapids, Iowa, in -the proceeding involving 
company's application for authorization to issue $1,250,000 33%.% first 
mortgage bonds.—V. 170, p. 1191. 


fowa-Illincig Gas & Electric Co.—Invites Bids— 

The company has issued invitations for bids to be received up to 
11 a.m. (CST) Oct. 25 at Suite 2200, 105 Adams Street, Chicago, 
on its proposed offering of $10,000,000 in new first mortgage bonds, 
due 1979.—V. 170, p. 1496. 


Jacksonville Terminal Co.—Partial Redemption— 


The company has called for redemption on Dec. 1, next, through 
operation of the sinking fund, $20,000 of first mortgage 3%% bonds, 
series A, due Dec. 1, 1977, at 101% and accrued interest. Payment 
will be made at the United States Trust Co of New York, trustee, 
45 Wall Street, New York, N. Y.—V. 168, p. 1800. 


(F. L.) Jacobs Co.—Pays Dividend Arrearages— 


The directors have declared a dividend of $1.25 per share on the 
5% cumulative preferred stock, par $50, to wipe out accumulations 
on the issue, and the regular quarterly dividend of 62% cents per 
share, both payable Oct. 3i to holders of record Oct. 24. The last 
quarterly payment was made on Jan. 31, last, the April 30 and July 
31 dividends having been deferred. 

Rex C. Jacobs, President, said the preferred dividends were declared 
out of current earnings.—V. 170, p. 107. 











(The) Johnston Mutual Fund, Inc.—Earnings— 

3 Months Ended Sept. 30— 1949 1948 
ee ‘ fap np ee pote $5,507 $4,144 
Expenses “ 855 635 

Net profit ‘excl. of security profits & losses) $4,652 $3,509 
Dividends payabl: ‘ ‘ 3,700 2,723 
Net prof:t from sales of securities___ 645 2 


The net asset value per share increased from $24.51 at Dec. 31, 
1948 to $24.89 at Sept. 30, 1949. 

At Sept. 30, 1949, the authorized capital stock was 200,00 shares, 
par $1 each, of which 18,502 shares were outstanding.—V. 170, p. 399. 


Kaiser-Frazer Corp.—Seeking Another RFC Loan— 

The corporation, according to press reports, is seeking another loan 
from the RFC. The amount of the proposed loan is reported to be 
$15,000,000. It would be used for the company’s automobile distribu- 
tion system. . 

On Oct. 6 the RFC granted corporation a $34,400,000 loan, with 
10 years to repay at interest of 4%. It was to finance remodeling 
of plant facilities, variously reported as in preparation for 1951 
models or for putting out a new model in the Ford-Plymouth-Chev- 
rolet low-priced field. 


To Curtail Operations— 
This corporation will curtail production operations beginning today 


(Oct. 24: for a temporary period. according to Edgar F. Kaiser, 
President. All other departments will continue with their full-time 
activities. 


The curtailment is not for a model change nor is it due to the 
steel strike. he said. 

“Current dealer inventories are at an abnormal low level,” Mr. 
Kaiser stated. ‘Retail volume now indicated, however, will quickly 
exhaust current factory stocks and will result in early resumption of 
production.""—V. 170, p. 1396. 


Kansas City Power & Light Co.—Definitive Bonds— 


Definitive first mortgage 2%‘ bonds, due June 1, 1978, are now 
available in exchange for temporary bonds at the Bankers Trust Co., 
16 Wall Street. New York, N. Y.. and at the Continental Illinois 
National Bank & Trust Co., Chicago, Hl.—V. 170, p. 885. 


Kansas City Southern Ry. Co.—Earnings— 


Period End. Sept. 30— 1949—Month—1 1949—9 Mos.—1948 
Ry. oper. revenues_._._._ $3,455,581 $3,514, $29,619,243 $30,504,541 





Ry. oper. expenses_____ 1,880,962 1,903,657 16,596,864 16,368,504 
Federal income taxes__ 440,000 430,000 3,115,000 3,875,000 
Other ry. tax accruals_ 170,000 148,000 1,494,000 1 ,000 
Equip. rents (net Dr)__ 182,568 141,461 1,612,544 1,277,182 
Jt. facil. rents (net Dr) 7,532 10,222 26,859 57, 
Net ry. oper. income_ $774,520 $881,125 $6,773,976 $7,525,515 


EARNINGS OF LOUISIANA & ARKANSAS RY. CO. 
(Separately-Operated Subsidiary) 


Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948 
Ry. oper. revenues_..__ $1,625,005 $1,819,685 $13,649,366 $15,207,417 





Ry. oper. expenses_____ 974,523 1,052,402 8,656,493 8,704,486 
Federal income taxes__ 177,000 210,000 1,259,500 1,879,921 
Other ry. tax accruals_ 78,487 * 70,259 726,750 712,591 
Equip. rents (net Dr) 73,679 136,273 482,728 1,034,713 
Jt. facil. rents (net Dr) 15,817 17,055 140,414 150,713 

Net ry. oper. income_ $305,499 $333,697" $2,383,480 $2,724,993 


—vV. 170, p. 1496. 


Keeshin Freight Lines, Inc.—Reorganization— 

_An emended plan for reorgan the company and three sub- 
sidiaries was filed Oct. 18 in U. S. District Court at Chicago. Dazniel 
D. Carmell and Wilkam F. Drohan, trustees, disclosed that. a previous 
offer of $1,414.000 for the properties, made by D. D. Walker and 
associates of St. Louis, had been raised to $1,700,000. This was 
termed sufficient to pay crediters of three operating companies in 
full and leave $150,000 to $200,000 available for holders of notes of 
the parent company. 

Judge Walter J. LaBuy had refused to accept the $1,414,000 offer 
as too little for the properties and also turned down a proposal by 
John L. Keeshin and David H. Ratner.—V. 170, p. 1296. 


Kentucky Utilities Co.—Definitive Bonds Ready— 


Definitive first mortgage 3%% bonds, series B, due Jan. 1, 1979, 
are available in exchange for outstanding temporary bonds at the 
Bankers Trust Co., 16 Wall Street, New York, N. Y., and at the 
Mer eg Illinois National Eank & Trust Co., Chicago, Ill.—vV. 170, 
p. : 


King-Seeley Corp.—Annual Report— 








Years Ended July 31— 1949 1948 1947 
WOO, I il ti $21,455,406 $23,382,684 $20,042,012 
Profit on disposal of properties____ *38,400 *2,.755 69,090 
COUR BD aint neta S 89,863 86,029 85,563 

See) Benes et kin iccce cents $21,506,869 $23,465,958 $20,196,665 
Manufacturing cost of goods sold 

(other than depreciation) _______ 16,938,157 18,871,167 17,669,949 
Deprec. and amortiz. of properties_ 480,767 371,243 375,831 
Selling and administrative expenses § 1,006,327 976,620 
Insesess Gupenss  ............... 1,121,758) 2,917 16,804 
Prov. for estd. Fed. income taxes___ 1,130,000 1,250,000 450,000 
Prov. for inventory contingencies. -—_ _-- geen: ea 

BUNS GROUND Si ek, 2 ok $1,836,187 $1,614,304 $707,461 
Preferred dividends paid__.________ 83,995 87,572 90,217 
Common dividends paid__________-_ 697,629 503,821 308,613 
Earnings per common share______ $4.52 +$3.94 $1.59 








*Loss. tBefore inventory contingencies, earnings per common share 
were $4.84. 

STATEMENT OF FINANCIAL CONDITION, YEARS ENDED JULY 31 
ASSETS— 1949 1948 1947 
Ee eS eee, _— $3,692,644 $2,434,494 $1,476,130 
U. S. Govt. securs. (at cost & int.) 998,051 GEWEAT: <2? hobs 
Accounts receivable (less reserve)__ 924,744 1,515,596 1,565,342 
Cost of dies collect. from customers 42,874 19,150 38,230 

Inventories at lower of cost (first- 

in, fifst-out) or market________ 2,591,006 3,799,530 3,640,958 
Prepaid insurance and taxes_______ 103,233 107,709 95,846 
te ee a ee 180,575 180,575 475,544 
Property accounts (less reserves )__ 4,206, 106 3,291,543 2,609,199 

QE, daddies. ct dR $12,739,233 $12,346,714 $9,901,249 

LIABILITIES— 
Accounts payable SS SS TE 8 $411,067 $801,143 $582,747 
Aeorued-payrolis, taxes & oth. items 602,060 631,497 497,844 
Res. for estd. Federal income taxes 1,317,739 1,434,402 638,151 
Reserve for inventory contingencies 350,000 wee. ‘sundae 
Pirst mortgage 5% bonds and de- 

ferred interest thereon____-_ baie 27,800 55,600 83,400 
5% cum. conv. pfd. stock ($20 par) 1,621,980 1,719,920 1,783,720 
Cemmon stock ($1 par) _-_-_-~---- 387,759 387,759 387,647 
Capital surplus _.._........_..._.... 4,015,642 4,015,770 4,013,763 
ET TS © cies eth we Be Raye) AR 95,189 
Earned surplus — Sa die See SE, 4,005,186 2,950,623 1,819,388 

NE ne is ie ee ee $12,739,233 $12,346,714 $9,901,249 


—V. 170, p. 107. 


Kroger Co.—Current Sales Declined 0.6%— 


Period End. Oct.8— 1949-4 Wks.—1948 1949-40 Wks.—-1948 
Sales____.-_- $59,114,751 $59,496,579 $616,956,013 $614,856,487 


The company in the four weeks ended Oct. 8, 1949 had an average 
of 2,238 stores in operation, compared with 2,410 in the corresponding 
period of last year.—V. 170, p. 1191. 


Laclede Gas Light Co.—Fiscal Year Changed— 


On Sept. 28 the Missouri Public Service Commission authorized 
the company to change the yearly accounting period to a fiscal 
year beginning on Oct. 1 and ending on Sept. 30 from that of a 
calendar year.—V. 170, p. 1297. 


Lake Shore Mines, Ltd.—Mill Operations— 


Quarters Ended Sept. 30— 1949 1948 
Dry ore treated by mill (in tons)__~~_- ina 94,249 83,012 
Total recovery 7 $1,338,524 $1,141,424 
—V. 170, p. 399. 


Lane Bryant, Inc.—Opens Large Store— 


The newly remodeled Lane Eryant store will be opened today 
(Oct. 24), it was announced by Peter J. Wessel, General Manager. 

The women's apparel specialty store, located in Chicago, Ill., since 
1916, has been greatly enlarged and completely modernized and now 
occupies the entire Garland Building from basement to fifth floor. 
It has been completely remodeled at a cust of $1,000,000.—V. 170, 
p. 1497. 


Lehigh Valley Transit Co.—Sale of Bridge— 


The SEC Oct. 13 announced approval of certain transactions inci- 
dent to the sale by company of Allentown Bridge Co. pursuant to 
an agreement with the Secretary of Highways of the Commonwealth 
of Pennsylvania. 

Under the proposal, Lehigh will make a $187,000 cash capital con- 
tribution to Bridge Company, to be utilized by the latter to discharge 
its outstanding indebtedness. The Bridge company stock, all of which 
is owned by Lehigh, is to be sold to the Commonwealth for a cash 
consideration of $452,755. The sale of the Bridge company stock is 
exempt under provisions of the Commission's rules, but the cash con- 
tribution requires SEC. authorization. The order of the Commission 
now released authorizes said contribution.—V. 170, p. 1397. 


(The) Lehman Corp.—Two New Directors Elected— 


Arthur H. Bunker, President of Climax. Molybdenum Co., and 
Alvin W. Pearson, a Vice-President of The Lehman Corp., have been 
added to the board of~ directors. 

The stockholders on Oct. 19 also approved the proposal to retire the 


300 shares of the corporation’s capital stock held in its treasury. 


—V. 170, p. 1497. 


(1599) 11 

ee 
Lexington Trust Fund, New York—Registration— 
The company Oct. 17 filed a registration statement with the SEC 

covering 800,000 ‘Lexington Trust Fund Shares.” A? 
Liberty Magazine, Inc.—New President— : 
Osborne B. Bond, formerly Vice-President end Sales Promotion — 


Manager of Aeronautical Exhibits, Inc., has bee. President 
and Publisher, succeeding Franklin S. Forsberg.—V. 168, p. 2009. 


Lionel Corp.—Earnings— 





6 Months Ended Aug. 31-— 1949 1948 1947 
Sales —...---- . $8,160,000 $7,400,000 $5,700,000 
*Net profit (estimated)_.._..______ 1,007,600 909,000 Ps 
Capital shares outstanding—-----_-~- 360,000 360,000 180,000 
Earnings per share__----~--~-----~- $2.80 $2.52 +$1.69° 

*After Federal taxes and charges. tBased on present capitalization, 


giving effect to two-for-one split of the stock in July, 1948.—V. 168, 
Pp. 2326. 


Lockheed Aircraft Corp.—Prepays Notes— 

This corporation on Sept. 23 paid off all the remaining $4,000,000 
of promissory notes which it had outstanding. In a report to the 
Securities and Exchange Commission, the company states that the 
notes which it prepaid were the fourth and fifth serial maturities 
of $2,000,000 each, due Jan. 15, 1951, and July 15, 1951. The notes 
were issued under loan agreements dated June 15, 1946, between the 
company and certain banks.—V. 170, p. 1297. 


Loft Candy Corp.—N. Y. Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 
New York transfer agent for the capital stock.—V, 169, p. 2315. 


Long Island Lighting Co.—Earnings— 
Period End. Sept.30—  1949—9 Mos.—1948  1949—12 Mos.—1948 











Total oper. revenues... $22,155,720 $19,932,162 $29,066,368 $25,711,292 
Operating expenses... 10,659,218 10,142,129 14,481,572 13,446,464 
Maintenance __-.._--.._. 1,927,187 1,878,964 2,662,201 2,414,619 
Depreciation —.-------- 1,994,988 1,631,076 2,553,713 2,144,082 
Operating taxes.._.-.-- 2,494,600 2,083,381 3,271,141 2,697, 
Income taxesS_..__....... 1,336,127 1,115,701 1,470,427 1,261, 
Operating income__-_ $3,743,600 $3,080,911 $4,687,314 $3,746,445 
Other income (net)---- Dr4,375 Dr8,857 516 Dr10,247 
Gross income__---—-- $3,739,225 $3,072,054 $4,687,830 $3,736,198” 
Total income deducts... 1,454,742 1,250,510 1,715,394 1,580,918 
Net income___.-..... $2,284,483 $1,821,744 $2,972,436 $2,155,280 


—V. 170, p. 1192. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Oct. 15, 1949, 
totaled 33,824,000 kwh., as compared with 43,480,000 kwh. for the cor- 
responding week last year, a decrease of 22.2%. After excluding sales 
to other utilities, local sales increased 2.8% in the corresponding period, 
—V. 170, p. 1497. 


(M.) Lowenstein & Sons, Inc.—Sells Alabama Mills—~ 
See Saratoga Victory Mills, Inc. peiow.—V. 1:0, p. 1897. 


Lumbermen’s Insurance Co., Philadelphia, Pa.—Usual 
Dividend— 
The usual semi-annual divicend of $1.75 per share has been de- 


clared on the capital stock, payable Nov. 15 to holders of record 
Oct. 21. This is at the same rate as previcusly paid. 


Proposed Merger— 
See Fire Association of Philadelphia in V. 170, p. 1494.—-V. 170, p. 1192. 


Lustron Corp.—Three Directors Resign— 

Three directors of this corporation resigned on Oct. 14 following 
House of Representatives refusal in Washington, D. C., to authorize 
more Federal loans to heip Lustron sell its prefabricated steel homes. 

Carl G. Strandlund, President, announcing the resignations, said: 

“In line with the continued operation of this company, in the 
public interest, three directors, George Delp; Paul Buckley and Fred 
C. Lowrum have submitted their resignations as directors of the 
company. These resignations have not as yet been accepted, and 
will not be accepted until suitable successors can be found and 
elected by the stockholders of the Lustron Corp. 

“Mr. Lowum will continue as Vice-President and Treasurer of the 
corporation when and if his resignation as director is accepted."’ 

A stockholders’ meeting was reported for ‘about the end of the 
month.’ 

The Reconstruction Finance Corporation has loaned Lustron some 
$37,500,000.—V. 170, p. 1497. 


McCormick & Co., Inc., Baltimore, Md.—Files— 

The company on Oct. 12 filed a letter o. novuiwation with the SEC 
for 600 shares of 5% cumulative preferred stock ($100 par) and 6,000 
shares (no par) nonvoting stock and 10,000 shares (no par) voting 
stock, The preferred is to be offered at p»r and the voting and non- 
voting stocks at $15 per share. Underwriter, Alex. Brown & Sons, 
Baltimore, will offer 1,000 shares of non-vo.ing common stock.—V. 170, 
p. 495. 


McKee Glass Co., Jeanette, Pa.—New Control— 

Arch K. Wood, President, on Oct. 13 announced that control of 
this company has changed hands, heirs of the founder, A. J. Smith, 
who have managed the firm, having acquired majority cwnership 
of the stock through the purchase of shares held by other heirs. 

Four new directors were elected, includ ng William G. Bechman, 
Pittsburgh attorney and Chairman of the board cf Freedom-Val- 
voline Oil Co., and Howard T. Hardie, V:.ce-President and cashier 
of the Union National Bank of Pittsburgh. The other new directors 
are Dr. Frederic W. Lathrop of Piainfieid. N. J.. and O. S. Wood, 
of Jeannette. 

The company which was chartered in 1653. is a leader in the 
manufacture of heat resisting glass cooking ware, processed top-of- 
stove ware, plain and decorated kitchenware and other glass articles. 

Officers of the company are: Mr. Wood, Pres'dent; William A. 
Wood, Executive Vice President; D. B. Piikey, Treasurer; Robert L. 
Smith, Secretary; Dr. A W. Wishart, Vice-President and General 
Superintendent and W. B. Smith, Assistant Treasurer. 


M and M Wood Working Co.—Earnings— 


Years Ended July 31— 1949 1948 1947 
Net sales __.._....______..____-_-. $24,866.322 $29.730,911 $22,016,900 
Net earnings after chgs. and taxes 2,630,097 5,253,336 3,491,420 
*Earnings per common share__.-_-_-~ $1.88 $3.75 $2.49 


*Based on 1,400,000 common shares outstanding.—V. 169, p. 1670. 


(R. H.) Macy & Co., Inc.—Reopens Two Stores— 

John Taylor’s, the corporation’s Kansas City affiliate, has changed 
its name to Macy’s Kansas City and has been completely rebuilt 
and expanded at a cost of $7,000,000, it was announced on Oct. 15 
by its President, Richard C. Roth. Formal opening ceremonies took 
place on Oct. 17. This store has trebled in size, and the number 
of merchandising departments has increased from 34 to 88. 

Macy’s San Francisco, the former O’Connor, Moffatt store, was 
formally opened on Oct. 9, following completion of its expansion pro<- 
gram which is also reported to have cost approximately $7,000,000, 
—V. 170, p. 1497. 


(The) Magnavex Co.—Two New Appointments— 
Announcement of the appointments of Stewart Roberts as Director 
of Merchandising and Assistant Sales Manager, and Lauren K. Haga- 
man as Director ef Advertising and Public Relations, was. made 
on. Oct. 17 by Prank Freimann, Executive Vice-President. ; 
Both positions are new and have been set up because of the 
expanding new product program now in full swing at Magnavox, 
the annourcement said. . es 
Mr. Premanpn stated. that the new product vrogram,- withe Beers. 
emphasis on television in addition to th: company’s esta , 


‘ 
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io-phonograph busiuess, would require cxpanded merchandising 
er pore a activities. The company’s policy of distributing 
through restricted dealers will be carefully maintained, he said. 
Wicely experienced in the fields of merchandising, advertising and 
sales, Mr. Roberts comes to Magnevox afier three ycars with Bendix 
Home Appliances, Inc., as Director of Advertising and Sales Promo- 
tion. Prior to that, he had been for three years with United Wall- 
paper Cc. as Vice-President in charge of the Trimz Division. 
Larry Hagaman since January 1945 served The Mengel Co., Louis- 
wille, Ky., in vavious capacities, ac A-<sistant Director of Sales, Man- 
eger of Advertising and Promotic:, and Chairman of the Style 
Committee.—-V. 170, p. 1497. 


(R. C.) Mahen Co.—Loan Placed Privately—The com- 
pany, as of Sept. 15, placed privately a $3,500,000 3% % 
15-year loan. The loan was negotiated through A. H. 
Vogel & Co., Detroit. Of the proceeds $1,600,000 was 
used to refund a 3'2% long term loan of like amount. 
—V. 166, p. 1357 


Maine Public Service Co. — Stocks Offered—Merrill 
Lynch, Pierce, Fenner & Beane and Kidder, Peabody & 
Co. and associates on Oct. 18 offered at par and dividend 
30,000 shares of 512% preferred stock ($20 par). 

At fhe same time company is offering to the holders 
of its outstanding common stock of record Oct. 17, the 
right to subscribe at $12 a share for an aggregate of 
25,000 shares of common stock (par $10) at the rate of 
one share for each six shares then held, and the privilege 
of subscribing for additional shares of common stock, 
subject to allotment, out of the shares, if any, not sub- 
scribed for. Warrants will be exercisable upon surrender 
at office of Central Hanover Bank & Trust Co., New 
York, before 3 p.m. (EST) Oct. 31. The several under- 
writers have agreed, to purchase at the subscription price 
any of the remaining 25,000 shares of common stock not 
purchased upon the exercise of warrants. 


Transfer Agent, Central Hanover Bank & Trust Co., 
Registrar, Guaranty Trust Co. of New York. 

“PURPOSE—The net proceeds will be applied to the cost of installa- 
tion of a 7,500 xilowait steam electric generating plant, the total cost 
of which is estimated at $1.800,006. Such steam electric generating 
Plani, tc be located adjacent to the company’s 7,100 kilowatt Caribou 
Diesel generating plant completed in 1948, will constitute the largest 
sin ” —. in the company’s construction program during 1949 
en 950. 


CONSTRUCTION -PROGRAM—The tolal capital expenditures for the 
company’s construction program for the years 1949 and 1950 are 
estimated at approximately $2,800,000, cf which approximately $600,000 
is for expenditures during 1949 and $2,200,000 is for expenditures 
during the year 1950. Company presently expects to obtain approx- 
imatciy $1,000,000 of the remaining $1,900,000 not ‘provided by the 
current offerings from the sale of debt securities during 1950 and 
the balance frum short term bank loans and the company’s general 
corporate funds. 

Of the estimated $2,800,000 of funds required for such construction 
Program, $1,800,000 will be used for the construction of the steam 
@lan: and tne balance of $1,009,000 (including $250,000-expended in 
1949 prior to July 31) has been or will be applied to the purchase 
ahd installation of meters, transformers and other additions and bet- 
terments to the distribution facilities required in connection with the 
expanding activities of the company including the construction of rural 
lines in the company’s territory. 


New York. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


First mortgage 
bonds, 2%‘ series due 1975 
4%‘ debentures due Jan. 1, 1963 
Property purchase obligation, 344° 
in instalments to 1958 
5%% preferred stock ($20 
Common stock ($10 par) 200,000 shs. 0 shs 

*Subject to the terms of the inden‘ure dated as of Oct..1, 1945 
between the company and Continental Illinois National Bank & Trust Co, 
of Chicago, as trustee, securing the first mortgage and collateral trust 
honds of the company. 

tThe stockholders have duly adopted an amendment increasing the 
euthorized capital stock of the company from 200,000 shares con- 
sisting of capital steck (par value $10) ‘to 230,000 shares consisting 
“af 200000 shares of common stock (par 810) and 30,000 shares of 
Preferred stock (par $20). 

The subsidiary’s outstanding securities at July 31, 1949 consisted 
of 5,000 shares of common stock (per $100), $582,000 (Canadian cur- 
tency) of first. mortgage bonds, 3°4% series due 1975, $293,000 
q€Canadian currency) of first mortgage bonds, 4% series due 1978, 
and $6,900 (Canadian currency) 6‘, perpetual debenture stock. All 
of the common stock, except 25 directors’ qualifying shares, is owned 
hy the company, and is pledged with the trusiee securing the first 
Snortgage and collatera! irust bonds. 


COMPANY AND SUBSIDIARY—Companoy was incorporated in 
Maine in 1917 and operated under the name of Gould Electric Co. 
ati] 1929. It is an operating utility company, engaged in the genera- 
, purchase, and saic of electricity, principally at retail, in an area 
approximately 120 miles long and 30 miles wide in Aroostook and 
Penobscot counties in northeastern Maine adjacent to the Canadian 
order. 
“The company owns all 
directors’ qualifying 
Power Co., Lid. 


and collateral trust 
Unlimited 
$1,500,060 


$2,838,000 
1,500,000 

cue 
215,472 25,157 


par) *¥30,000 shs. 0 shs. 


of the outstanding capital stock (except 
shares) of Maine & New Brunswick Electrical 
; (the subsidiary) which owns and operates a hydro- 
lectric enerating plant and diesel-electric generating plant located 
fn New Brunswick, Canada. The subsidiary is primarily a generating 
company. selling to the company at the international boundary the 
enajor portion of the power it generates, and distributing the balance 
fn Counties of Madawaska, Carleton and Victoria, in the Province 
or Brunswick. Company was originally organized for the purpose 
of acquiring the Maine properties of the subsidiary and since the 
properties of the company and those of the subsidiary have 
continued to be operated as a single inter-connected system, inasmuch 
as the Storage reservoirs which are necessary for the efficient operation 
the subsidiary’s ‘Tinker hydro plant and the major portion of fhe 
transmission and distribution lines connected therewith are located in 
Maire and are owned and operated by the company. 

The company serves at retail 50 communities, including Caribou, 
Presque Isle, Madawaska and Fort Kert, and, at wholesale 16 com- 
munities, including Van Buren, Houlton and Fort Fairfield. The popu- 
fation of its territory so served was 99,414 in 1940. 


UNDERWRITERS 
f Preferred Stock—The underwriters and number of shares of pre- 
ferred stock to be purchased by each sre as follows: f 
No. of Shrs. 
Merrill Lynch, Peirce, Fen- 
“a os weeane 6,250 
Kidder, Peabody & Co.____ 6,250 
@layden, Stone & Co.____ 3,000 
rT & Weeks__-_- 3,000 
' Common Stock—The underwriters snd 
mot subscribed for by the exercise of warran 
are as follows” 


No. of Shrs. 
3,000 
3,000 

. 3,000 
2,500 


Lee Higginson Corp.______ 
Laurence M. Marks & Co.. 
G. H. Walker & Co.. 
H. M. Payson & Co. 


the percentage of shares 
ts, to be purchased by each 
Percentage 

@ferrill Lynch, Pierce, Fen- 

ae «| 
Kidder, Pearbody & Co... 22 
Gayden, Stone & Co....... 10 
Gornblower & Weeks....... 19 
—V. 170, p. 1498. 


Percentage 
Lee Higginson Corp._.._._.__. 10 
Laurence M. Marks & Co. 10 
G. H. Walker & Co.___ 10 
H. M. Payson & Co.______. 6 


Malden (Mass.) Electric Co.—To Borrow— 


The company, subsidiary of New England Electric System (Boston), 
has applied to the SEC for authorization to borrow $450,000 during 
Oct. and $50,000 during Dec., 1949, trom four banks. Proceeds will be 
used to reimburse Malden’s treasury for capital expenditures hereto- 
fore made and, in part, to pay for construction expenditures during 
the remainder of 1949. The borrowing will be represented by 2% 
promissory notes maturing in six montus. 

The SEC hs given interested persons until Oct. 


27 to request a 
hearing.—V. 159, p. 217. 


Manati Sugar Co.—Earnings This Year Lower— 


Indications are that net earnings of this company for the fiscal 
year ending June 30, 1950, probably will be less than the $1.93 a 
common share earned in the year enved June 30, 1949, Manuel E. 
Rionda, President, told stockholders at the annual meeting held on 
Oct. 19 

Mr. Rionda explained that the 1950 Cuban sugar crop may be 10% 
less than the 1949 crop of 5,074,703 Spanish long tons. Manati pro- 
duced 858,575 bags of sugar in the 12 months to June 30, 1949. This 
has all been sold except ior about 1,400 bags reserved for local Cuban 
consumption.—V. 169, p. 2210. 


Marine Midland Corp.—Earnings— 


(Incl. its constituent banks, trust companies and affiliate) 
Period End. Sept. 30 1949-—3 Mos.—1946 1949—9 Mos.—-1948 
Net profit $2,259,469 $2,178,984 $6,659,756 $6,505,185 


Provision for taxes 843,600 830,100 2,541,800 2,453,500 





Net income __. . $1,415,269 $1,348,884 $4,117,956 $4,051,685 
Earned per share $0.25 $0.24 $0.73 $0.72 

Dividends received by Marine Midland Corp., the parent company 
only, during the first nine months of 1949 from its constituent ban«s 
and trust companies, plus its other income, less its expenses and taxes 
for the period,. were $1,426,800 or slightly over 25 cents a share. This 
compares with $1,428,650 for the same period of 1948.—V. 170, p. 1397. 


Maryland Jockey Club of Baltimore—Registers— 


The company on Oct. 11 filed a registration statement with the 
SEC covering voting trust certificates for 4,540 shares of common 
stock (par $100). 


Masonite Corp.—Sales and Earnings Decline— 


Years Ended Aug. 31-— 1949 1948 1947 1946 
Net sales P : $22,778,372 $36,472,950 $25,338,958 $16,448,340 
*Net profits _.-- 2,688 886 7,027,335 4,381,142 2,360,939 
Earns. per common sh. $4.14 $11.71 $7.30 $3.67 

*After charges and Federal] income taxes. 


NOTE—The 1949 fiscal year includes for the first time figures of 
Marsh Wali Products, Inc. Masonite Corp. acquired 93% of the Marsh 
stock and has been operating that company as a subsidiary since 
Dec. 31, 1948.—V. 170, p. 692. 


Mead Corp.—Sells Philadelphia Paper Mill— 


The sale by this company of the Dill & Collins paper plant in 
Philadelphia, Pa., to Henry Smink, who will hold title for an invest- 
ment syndicate, was announced recently by the Jackson-Cross Co. 
The consideration was not disclosed but the property is assessed 
at $360,000. 

The plant, which was closed last spring, comprises a 
one-to-four-story buildings, with approximately 400,000 
of space, on 22 acres of ground. It is understood 
raze some of the buildings and erect others for leasing. 
‘‘Inquirer."’)—V. 170, p. 400. 


group oi 
square feet 
the buyer will 

(Philadeiphia 


Merchants Acceptance Co, of Hlinois—Acquisition, Etc. 


Seymour Bernstein, 42 year ola Chicego financ.er, announced on 
Qct. 15 that this company has acquired new capital and resources, 
and imcorporated the firm, to be known as the Merchants Acceprance 
Co. of. Illinois, into the oniy cperation of its kind in Chicago.* The 
new ffrm will handle all types of business loans, secured amd’ un- 
secured, all types of accounts receivable, inventory and wafehouse 
receipt loans and will absorb its present instalment finance company, 
Merchants Time Saies Corp., to form a third division for consumer 
appliance instalment financing. 

Bringing new capital into the firm, raising its capitalization to 
$1,000,600 and its resources to $5,C00,000 is Joel F. Rosenthal, Senior, 
a director of Chicago National Bank and President of the Inland 
Investment Corp. Mr. Rosenthal, who will be the Executive Vicec- 
President of the new firm, aes been in the finance business in 
Chicago since 1919. 

Other officers of the firm in addition to Messrs. Rosenthal and 
Bernstéin, who will be Executive Vice-President and President, respec- 
tively,.are Angus Fraser, a Vice-President of Commercial Credit Co. 
for 27 years and whose assvuciation with Merchants Acccptance Co. as 
Vice-President was announced recentiy (Mr. Fraser is a director of 
the Agar Packing Co., and the Cruwe Name Mfg. Co.)}; Ray Torger- 
son 16 yesrs with Commercial Credit Co., will be Manager and Vice- 
President of the Accounts Reeeivable Department; Edwin A. Rice, 
a former partner of the dissolved firm, will be Vice-President and 
Manager of the Business Loan Department; Sidney G. Treger, former 


partner, will be Treasurer and Manager of the Consumer Instalment . 


Financing Department; Joel F. Rosenthal, Jr., will be Secretary and 
Assistant Manager of the Consuiner Instalment Finaacing Department. 
The board of -directors will consist of the officers of the firm. 

Started in 1939, Merchants Acceptance Co. had a capital invest- 
ment of $46,000-—-its first fiscal vear ended Sept. 30, 1939 showing 
a total volume of $161,000. Tn the 10 years since its beginning the 
firm has had a total volume of $24,000,000. The new corporation 
expects to do this amount of volume in its first year alone. 


Michigan-Wisconsin Pipe Line Co.—1,60$-Mfle Line 
Completed— 
’ Phe 1,609-mile Michigan-Wisconsin gas pipe line from Texas has 
been completed and within two weeks it is expected that it will 
begin carrying its government-established flow of 56,000,000,000 cubic 
feet of naturel gas annually to the industrial area of Detroit. 


The company is a subsidiary of Michigan Consolidated.—V. 


170, 
p. 495. 


Middle South Utilities, Inc.—Weekly Input— 


For the week ended Oct. 13, 1949, the System input of subsidiaries 
of this corporation amounted to 84,078,000 kwh., an increase of 
8,846,000 kwh., or 11.7%, over the corresponding week of last year. 
—V. 170, p. 1498, 


Middle West Utilities Co. of Canada, Ltd.—Additional 
Investment in Subsidiary— 


The company and its subsidiary, Great Lakes Power Co., Ltd.. have 
received an SEC order authorizing Utilities to make.an additional 
ecuity investment in Power and the recapitalization of Power. 

Under the proposal, Utilities will purchase an additional 22.496 
shares of Power’s (no par) common stock for an aggregate consid- 
eration of $2,249,626. Payment would be made as follows: $1,000,000 
in cash; cancellation and surrender of $715,000 of notes of Great 
Lakes held by Utilities; and the transfer to Great Lakes of various 
securities valued at $534,620 

Thereafter, Great Lakes would change its issued and outstanding 
52,496 shares (no par) common with an aggregate stated capital of 
$3,968,880 into 330,740 shares ($12 par) common.—V. 170, p. 984. 


Midwestern Insurance Co., Oklahoma City—Files— 
The company on Oct. 6 filed a letter of notification with the SEC 


for 1,500 shares of preferred stock, to be offered at $100 per share 
without: underwriting. Proceeds will be used to increase capital. 


Mills Industries, Inc., Chicago—Court Approves Plan 
of Arrangement— 


A voluntary Plan of Arrangement between this corporation and its 
creditors was approved on Oct. 17 by Wallace Streeter, Referee in 
the Federal District Court at Chicago, Ill. 

Since 1947 the 60-year-old pioneer Chicago manufacturing concert. 
_has been negotiating with a Creditors’ Committee to evolve a basis 


for settlement of Mills Industries’ outstanding debts. According to the 
terms of the Plan of Arrangement approved on Oct. 17, 54% of the 
company’s creditors will be paid in full immediately out of funds 
already deposited with an officer of the Court on Sept. 30. : 

The remaining creditors with aggregate debts of $3,400,000 will re- 
ceive full payment with interest; 20% of the debts will be paid imme- 
diately and 20% will be paid in four equal yearly payments. 

During the two years of negotiations for extension of Mills debts, 
the company was doing busimess uninterruptedly and was in complete 
possession of its plant and equipment. é F 

“Mills present financial situation is excellent,’ said Ralph Mills, 
Chairman of the Board. “Our bank loans have been reduced by 
$2,500,000, our inventeries have been reduced, and the company, de- 
spite the extraordinary expenses incurred in consolidating operations, 
has shown a satisfactery profit for 1949. This consolidation also 
will be reflected in future earnings.” ‘ 

Mills Industries, founded in 1889, is said to be the world’s largest 
manufacturer cof coin operated vending machines. 

Present-day products of Mills Industries include completely auto- 
matic vending machines with change-makers, dispensing soft drinks 
in bottles or in paper cups suitable for Coca-Cola, Pepsi-Cola and other 
soft drinks: it also manufactures compressors and condensing units for 
air conditioning and refrigeration purposes; gum and candy vending 
machines; weighing scales: and coin-operated devices. 

Schwartz and Cooper, and Bluford, Krinsley, Schultz & Voorheis, 
the company’s attorneys, pointed out that the entire plan of arrange- 
ment was worked out without the appointment of a receiver by the 
Court.—V. 158, Pp. 488. 


Minneapolis-Honeywell Regulater Co.—Adds to Fac- 
tory Space— 


A new one-story factory building containing 102,00C square feet has 
been bought by this company in Minneapolis, Minn., to accommodate 
expansion mace necessary by stepped-up activity of the company’s 
specia! products division, it was announced on Oct. 13 by Harold W. 
Sweatt, President. This division is responsible for the manutacture 
and assembly of the aeronautical control devices-made by Honey well 
for commercial and military aircraft. 

The move into the new buidling will start in November. The building 
has 20,000 feet of office space and 5,000 feet occupied by eafeteria, 
hospital and incidental facilities. It Was bought from Champicn Motors 
Co.—V. 170, p. 1498. 


Minneapolis & St. Louis Ry.—To Abandon Line— 


The company on Oct. 17 applied to the Interstate Commerce Com- 
niission for authority to abandon 9% miles of branch line between 
Newburg and Laurel, Iowa, which was reported to be operating at 
a loss.—V. 170, p. 1398. 


Minnesota Mining & Manufacturing Co.—Registers— 


The company on Oct. 19 filed a registration statement with the SEC 
covering 75,000 shares (ne par) common stock, to be sold to employees 
of the company and five whoily owned subsidiaries under an “employee 
steck purchase plan’' adopted Sept. 16. The proceeds will be used for 
general corporate purposes whieh may include retirement of a portion 
of the company’s 2%4‘- debentudes, due 1967, or its $4 preferred stock. 

The five wholiy owned subsidiaries are Inland Rubber Co., National 
Synthetic Rubber Corp.. Mid-States Gummer Paper Co., National 
Advertising Co., and Empire Advertising Co.—V. 170, p. 1498. 


Minute Maid Corp.—New Directors Elected— 


Ambrose E. Stevens and Frederick K. Trask, Jr., 
directors. 

Mr. Stevens is Vice-Presicent of 
while Mr. Trask is a partner in 
New York City.—V. 170, p. 1498. 


have been elected 
charge of sales, 
Trask of 


the company in 
the firm of Payson & 


Mississippi Glass Co. (& Subs.)—Earnings— 
Six Months Ended June 30 1949 
Net sales : £3,689.691 
Cost of sales, adminisirative and sales cxpense 3,358,177 


1948 
$4,463,284 
3,897,059 
$566,225 
29,419 





$331,514 


24,652 


Gross 
Other 


protit 
income (net) 





$595,644 
244,258 


$356,166 
142,466 


Profit before 
Frovisicon ior taxes on 


taxes on tncome 

income 

$251,386 
$2.12 


$213,700 
$1.24 


Net income 


Earnings. per commen shzere 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS---Casa, 3333.339; U. S. Govt. securities, $137,000; 
and notes receivable, $610,280; inventories, $2,093,858; cash—-sinking 
fund, $i6; investments in other companies, $674,506; plant anil equip- 
ment, less depreciatyon, $3,840,792; prepaid items, $47,903; goodwill, §1; 
total, $7,737,695. 

LIABILITIES—Accounts payable. $428,539; accrued taxes, $285,260; 
reserve for income taxes, $142,466; reserve for furnace repairs, $108,376; 
mortgage notes payable, $40,000; 4° preferred stock (par $15), $1,083,- 
405: common stock (152,675 shares, nc par), $2,344,801; capital surplus, 
$779,714; earned surplus, $2,485,134; total, $7,737,695.—V. 170, p. 306. - 


accounts 


Mississippi Valley Public Service Co.—Stock Offered 
Merrill’ Lynch, Pierce, Fenner & Beane and Carter H. 
Harrison & Co. offered to the public Oct. 18, 18,500 addi- 
tional shares of common stock. The offering is subject 
to the prior right of common stockholders of company 
to subscribe to the shares, at $15.80 a share, in the ratio 
of approximately 3/10ths of one share of additional stock 
for each share of common stock held on Oct. 14. The 
subscription privilege expires at 3 p.m. (CST) on Oct. 27. 


Net proceeds of the issue will be used by the company to finance 
the first expenditures toward the installation of a new 15.006-kw. 
turbo-generater unit. in the company’s Liberty Street Steam Plant 
in Winona,-.Minn...This.new..unit, complete with boiler and auxiliaries; 
is expected to involve an expenditure of $2,500,000 between now and 
its completion early in 1951. 

Company is a Wisconsin corporation. It is a public utility engaged 
in the preduction, transmission, distribution and sale of electricity 
in the City of Winona, Minn., and surrounding territories in Min- 
nesota and Wisconsin. 

For the 12 months ended Aug. 31, 
income of $226,704 compared with net 
year 1948.- 


ADDITIONAI, FINANCING CONTEMPLATED — It is contemplated 
that approximately $1,800,000 of the $2,500,000 of required funds to 
tinance company’s construction program will be received from the sale 
of bonds and $700,000 from. the sale of common stock: After the sale 
of the 18,500 shares of cemmon stock now offered it is proposed to 
sell about $1,800,000 of additional first mortgage bonds, the proceeds 
of which are to be used for such construction purposes during the 
next 12 month period. It is also proposed that further offerings of 
common stock will be made ai later dates until a total of approx- 
imately $700,000 is realized from the sale of common stock.—V. 160, 
p. 434. 


1949, the* company had net. 
income” of $173,994 for the 


Missouri-Kansas-Texas RR.—New Director— 


C. E. Naylor, President of the Maintenance Engineering Corp., 
Houston, Tex., has been elected a director to succeed the late L. H. 
Prichard who died several months ago.—V. 170, p. 1398. 


Missouri Power & Light Ce.—Registers Securities— 


The company has filed a registration statement with the SEC pro- 
posing the issuance and sale, at competitive bidding, of $2,000,000 of 
first mortgage bonds, due 1979, and 20,000 shares of cumulative pre- 
ferred stock ($100 par). 

Gompetitive bidding will determine the interest and dividend rates, 
offering price and underwriting terms. 

Proceeds of the financing will be added to general funds of the 
company and used in part to yetire unsecured promissory notes aggre- 
gating $2,000,000, to reimburse the company’s treasury for capital ex- 
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Penditures, to meet in part the cost of property additions, and for 
other corporate purposes. 

The company’s 1949-1951 construction program is estimated at 
$9,783,000, approximately $2,400,000 of which has been expended in 
the seven-months’ period ended July 31, 1949.—V. 170, p. 1498. 


Modglin Co., Inc., Los Angeles—New Product— 


William N. Modglin, President, has announced an outstanding new 
product development now in production which is expected to revo- 
jutionize the operation of rotary-type power street cleaning equip- 
ment for municipal, State and Federal governments. It is the Per- 
mene bristle, result of three years of experimental work by the 
company’s Industrial Filament Division. Permene bristle is ex- 
clusively engineered for bristling operations in all rotary street 
cleaning equipment. ; 

Various manufacturers of street sweepers and street cleaning 
equipment have already made plans to incorporate this new bristle 
Permene, in their floor models used for demonstration purposes. 
The initial cost of Permene bristle is considerably higher than stand- 
ard fibers. However, the long-life potential of this advanced filament 
greatly overshadows initial price costs.—V. 164, p. 3146. 


Montreal Refrigerating & Storage, Ltd.—Calls Stock— 

It was announced on Oct. 19 that this company will redeem ali of 
the outstanding 5% cumulative first preferred stock on Nov. 15, 1949, 
at $50 per share, plus accrued dividends from Jan. 1 to date of redemp- 
tion.—V. 166, p. 569. 


(The) Mosler Safe Co.—New Directors— 

John Mosler and Martin S. Coleman have been elected directors, 
it is announced by Edwin H. Mosler, President. John Mosler, who 
also hag been appointed Director of Sales, is the fourth generation 
of the family in the business. Mr. Coleman is Controller of the 
company.—V. 70, p. 840. 


Munsingwear, Inc. (& Subs.) —Earnings— 


Six Months Ended June 30— 1949 _1948 
er 1D TIE ent = SS rat $9,414,158 $9,580,205 
Net loss after charges__.~-- aiid tleeniadents aly 174,214 *320,350 


—vV. 169, p. 2644. 


Nash-Kelvinater Corp.—Earnings, etc. — 
Period End. June 30— 1949-3 Mos.— 1948 1949—-9 Mos.—1948 


$ $ $ $ 
99,717,073 89,175,353 280,238,699 232,711,670 
7,254,248 5,053.704 20,250,063 15,446,528 
$1.67 $1.16 $4.66 ~ $3.56 


Volume of sales__...~-~ 
Net profit after taxes_ 
Earnings per share___-_ 
—V. 170, pp. 1299 and 1193. 


Nassau & Suffolk Lighting Co,—Earnings— 
Period End. Sept. 30— 1949—9 Mos.— 1943 1949—12 Mos.— 1948 











Total oper. revenues_-_ $3;214,180 $3,264,383 $4,445,324 $4,255,602 
Operating expenses —- 2,150,303 2,416,815 5,169,226 3,328,374 
Maintenance _ Ss 185,709 190,031 244 676 259,436 
Depreciation t 151,146 136,647 198,739 180,630 
Operating taxes-_- é 265,546 254,606 344,105 327,963 
Income’ taxes at 126,276 52,112 97,203 16,697 
. Operating income- " $335,200 $214,169 $391,375 $142,502 
Other income (net) 1,379 1,445 1,824 1,924 

Gross imcome $336,579 $215,614 $393,199 $144,426 
Total income deducts. 129,889 127,153 172,859 168,821 

Net. income 5206,690 $88,461 $220,340 *$24 395 


“Loss. 
NOTE—Preriods prior to second quarter of 1949 reclassified fer com- 
parative purposes.—-V. 170, p. 887. 


National Airlines, Ine.—Reduces Bank Loans— 

This corporation has prepaid two $157,000 instalments of its long 
term borrowings cue in March and June, 1950. Notes payable to 
banks have been reduced to $1,263,000.—V. 170, p. 1398. 


National Aviation Corp.—Earnings— 


9 Months Ended Sept. 30— 1949 1948 1947 
Income -__--_- $271,542 $185,015 $94,765 
Management expense 52,992 46,316 40, 284 
Corporate expense 13,016 12,813 12,290 
Prov. for State franchise and other 

taxes (except Fed. taxes on inc.) 2,679 1,984 2,215 

Net ordinary income____- 4 $202,856 $123,903 $39,976 
Net loss from sale of securities_____ *43,437 156,956 474.897 
Dividend paid in July 111,619 66,971 55,804 


NOTE—No provision is required for Federal income tax on net 
ordinary income, as the corporation has qualified and elected to be 
taxed as a regulated investment company and has provided for dis- 








tribution of all ordinary income, thereby incurring no Federal tax 
liability on such income. 
COMPARATIVE EALANCE SHEET SEPT. 30 

ASSETS— 1949 1948 
Cash in banks and on hand. pa awe $273,814 $234,734 
U. S. Govt. securities (at cost) . : 922,870 1,124,982 
*Stocks and bonds in portfolio ‘at avge. cost)- 6,042,862 6,134,703 
Investm't in Nat'l Aviation Research Corp.— 

75% owned ‘at cost) ; : 50,000 50,000 
Dividends and interest receivable 6,543 23,658 
Deferred charges to expense 967 1,265 
Due from brokers for securities sold__....-- ~~ 95,561 SAE sa 

Total $7,392,617 7,569,342 

LIAEILITIES— 

Accounts payable and accruals seanenabaiembaids $4,435 $5,162 
Reserve for taxes Lenenetiaiaecil 2,362 1,888 
Due brokers for securities purchased to 9,487 6,000 
Capital stock (par value $5 per share), issued . 

77,274.60 shares 2,386,373 2.386.373 
Paid-in surplus 4,139,369 4,139,369 
30,800 shares in treasury (at cost) Dr243,127 Dr243,127 
Earned surplus since Jan. 1, 1938_ sedimeancea 1,093,719 1,273,677 

Total __ . $7,392,617 $7,569,342 


*Market value of stocks and bonds in portfolio at Sept. 30, 1949, 
$5,735,242 and at Sept. 30, 1948, $5,578,645. 


NOTE—Indicated net asset value is $15.83 per share.—V. 170, p. 790. 


National Enameling & Stamping Co.—Earnings— 


Six Months Ended June 30— 1949 1948 
Sales __-- TS ae a OB » Suncoen ice $7,368,686 $9,514,087 
Net income after charges and taxes 51,627 528,857 
Earnings per common share. Pee ne $0.11 $1.15 


—V. 169, p. 2645. 


National Oats Co., East St. Louis, Ul.—Earnings — 





9 Months Ended Sept. 30— 1949 1948 1947 
Net profit before income tax $230,342 $13,799 °$161,499 
Federal income tax 87,530 5,030 36,670 

Net income -..-- eves $142,812 $8,769 $124,830 
Earns. per share on 100,000 shares $1.43 $0.09 $1.25 


*Includes $65,000 use and occupancy insurance applicable to first six 
months operations of 1947, collected in 1946 and taxes thereon paid 
in 1946.—V. 170, p. 1300. 


National Shares Corp.—Earnings, Etc.— . 


Net assets on Sept. 30, 1949, amounted to $9,917,706, based on 
market quoiations on that daie and after deducting the dividend of 15 
cents per share payable Oct. 15, 1949. This is equivalent to $27.54 
per share 29 360,000 shares of outstanding capital stock and compares 
with met assets of $9,011,861, or $25.03 per share, reported on 
June 30, 1949. 

In computing these net asset values, the report states, no allowance 
has been made for Federal income tax on unrealized appreciation as 





‘mately as follows: common stock, 70.9%% ; 


tHe corporation has elected to be taxed under the Intermal Revenue 
Code as a “regulated investment company.” As such, it will be 
relieved of Federal income tax on future security profits to the extent 
nes ~ = profits are distributed to stockholders. in the year in which 
realized. 
Assets of the corporation on Sept. 30, 1949, were distributedeapproxi- 
preferred stocks, 6.3%; and 
cash in banks, U. S. Govt. obligations and receivables, 22.8°). J 


COMPARATIVE INCOME STATEMENT 











9 Mos. End. Sept. 30— 1949 1948 1947 1946 
Cash dividends_________ $270,765 $280,412 $277,513 $270,340 
amie Ger We wee Oa a 1,053 3,746 
Interest on ponds______ 17,707 12,555 11,344 9,262 

Total income_________ $288,472 $292,967 $289,910 $283,348 
Directors’ fees, salaries 

and other oper. exps._ 32,104 30,402 26,832 24,375 
Contributions to Amer. 

REE EE RR OE rate N Se LEE Sy yet Sy ei iia a ten 1,200 
Prov. for State franchise 

and other taxes______ 2,961 3,206 3,203 2,873 
Pry. for estimated Fed. 

income taxes___._____ a + tT 

*Net income_________ $253,406 $259,359 $259,875 $254,900 
Dividends declared_____ 162,000 162,000 162,000 162,000 

UG hte $91,406 $97,359 $97,875 $92,900 
Shs. cap. stk. (no par)__ 360,000 350,000 360,000 360,000 
Earnings per share___-_~_ $0.70 $0.72 $0.72 $.71 


_* Without giving effect to results of security transactions. +No pro- 
vision tor Federal taxes made as the corporation has elected to be 
taxed as a regulated investment trust. 


NOTE (1)—Realized net profit from sales of securities (computed on 
the basis of average costs) after deducting $1,616 for State and 
municipal taxes, carried to profit and loss on securities sold was 
$167,657 in the 1949 period. 

(2) Aggregate unrealized appreciation in value of securities owned 
2s compared with cost was as follows: at Dec. 31, 1948, $883,434; at 
Sept. 30, 1949, $1,550,938, an increase during nine months of $666,604. 


BALANCE SHEET, SEPT. 30, 1949 


ASSETS—Cash in banks, $204,686; dividends receivable and interest 
accrued, $33,816; securities cwned (at cost), $8,207,368; furniture and 
tixtures, $1; total, $8,445,871. 

LIABILITIES—Payable for securities purchased, $16,804; dividend 
payable Oct. 15, 1949, $54,000; reserve for taxes, $7,400; capital stock 
without par value (outstanding 360,000 shares), $4,500,000; capital 
surplus, $5,025,291; surplus income, $940,141; less profit and loss on 
securities sold and dividends paid from security profits, Dr$2,097,764; 
total, $8,445,871. 


NOTE—The value of securities owned based on market quotations on 
Sept. 30, 1949, after deducting an amcunt of $17,284 for State and 
municipal taxes on unrealized appreciation, was $9,757,406 which was 
$1,550,038 more than cost. No deduction has been made for Federal 
income tax on this unrealized appreciation.—V. 169, p. 596. 


National Tea Co.—Current Sales Slightly Off— 


Period End. Oct. 8— -—-1949—4 Wks.—1948— -—1949—-40 Wks.— 1948— 
Sales ~_--__-__.~.~~~.$20,990,894 $21,017,537 $206,846,;292 $205,085,666 


The number of stores in operation decreased from 669 in 1948 to 
662 at Oct. 8, 1949.—V. 170, p. 1193. 


New England Electric System—Registers Stock— 


System’s common stock financing proposal was placed in registra- 
tion Oct. 14 with the SEC. 

As previously reported, NEES proposes the issuance and sale of 
669,508 additional common shares ‘($1 par). The stock is to be offered 
for subscription by stockholders at the rate of one new share fer each 
ten shares held. 

Competitive bidding will determine the subscription price and public 
offering price of unsubscribed shares, as well as underwriting terms. 
The underwriters will acquire unsubscribed shares and such number 
of additional shares (not in excess of 33,475) as the company may 
purchase in stabilization activities. 

Proceeds will be applied to the construction program of the com- 
peny’s subsidiaries. 


Seek $3,150,000 Additional Bank Borrowings— 


The following subsidiaries of the System have applied to the SEC 
for authorization to make additional bank borrowings, in the amounts 
specified, to pay for October construction expenditures and to reim- 
burse their treasuries for prior construction expenditures: 


Attleboro Steam & Electric Co._- $50,000 
Beverly Gas & Electric Co. Beri 120,000 
Gloucester Electric Co... -_~- Aiba Siete 50,000 
Lawrence Gas & Electric Co.___- ‘ hiss 70,000 
Lowell Electric Light Corp.___- --. é sii. 300,000 
Malden & Melrose Gas Light Co. eS 200,000 
Worcester Suburban Electric Co. ; ewe oe 250,000 
New England Power Co.__._----~------~- ins 800,000 
Northampton Electric Lighting Co. ‘ 50,000 
Northern Berkshire Gas Co.____-. ae 120,000 
Quiney Electric Light & Power Co. 40,000 
Wachusett Electric Co.__- aii 120,000 
Weymouth Light & Power Co.. red ,000 
Worcester County Electric Co._-_~~- a“ 900,000 

DOOR 4.ccsa-4d oe $3,150,000 


The borrowings are considered temporary financing of construction 
expenditures pending permanent financing. The parent is now under- 
taking equity financing and is expected to provide the several com- 
panies with funds to reduce or pay off in entirety the debt incurred 
for construction expenditures. At Sept. 30, the outstanding note in- 
debtedness of these and certain other subsidiary companies amounted 
to $12,288,000. 

The SEC has given interested persons until Oct. 
hearing.—V. 170, p. 1499. 


27 to request a 


New England Gas & Electric Ass0ciation—Output— 


For the week ended Oct. 14, this Association reports electric output 
of 15,131,912 kwh. This is an increase of 407,413 kwh., or 2.77% 
above production of 14,724,499 kwh. for the corresponding week a 
year ago. 

Gas output for the Oct. 14 week is reported at 133,254,000 cu. ft. 
This is a decrease of 15,411,000 cu. ft., or 10.37% below production 
of 14,665,000 cu. ft. for the corresponding week a year ago.—vV. 170, 
p. 1499. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1949—-Month— 1949 1949-8 Mos.—1948 


$ $ $ $ 
Operating revenues __ 15,187,683 13,600,857 112,462,682 104,614,590 


Uncollectible oper. rev._ 31,447 31,737 206,096 221,084 
Operating revenues __ 15,156,236 13,569,180 -112%260,586 104,393,506 
Operating expenses 11,798,299 11,231,943 - $1,328,810 88,464,261 
Operating taxes _______ 1,527,935 964.117 9.711.616 7.031.983 
Net operating income 1,840.002 1,273,120 - 11,220,160 8,897,262 
Net after charges 1.201.054 746.341 6,104,574 4,984,174 


—V. 170, p. 1085. 


New Haven (Conn.) Clock & Watch Co.—Files— 


On Oct. 13 a letter of notification was filed with the SEC for 6,600 
shares ($1 par) common stock, to be sold by Lawrence J. Rubenstéin, 
Roxbury, Mass., without underwriting.—V. 169, p. 2316. 


New Process Co. of Warren, Pa.—$1.25 Dividend— 

The directors have déclared a dividend of $1.25 per share on the 
no par value common stock, payable Nov. 1 to holders of record 
Oct. 21. This compares with 50c each paid on May 1 and Aug. 1, 
this year. 


In 1948, the following payments were made: May 1 and Aug. 1, 
50c each; Nov. 1, $2: and Dec. 27, $6.50; a total of $9.50 per 
share, compared with $11 paid in 1947.—V¥. 170, p. 109. 


New Jersey Zinc Co. (& Subs.) —Earnings— 














_ 3 Mos. End. June 30— 1949 1948 1947 
alee. 2. ice ue ee $956,207 $3,923,058 $2,235,010 
Sales of by-products___)} 113,861 205,925 110,023 
Misc. other oper. incomes 121,456 
Total operating profit $1,070,068 $4,128,983 $2,466,489 $1, 
Gen. & admin. expenses 569,393 554,814 472,604 
Retroactive wage adjust.. . -.---./ -----. 93, 
Mem-reGerriae: HRRMR nik< 6 as: + eed ois | ee 
Operating income __. $500,675 $3,574,169 $1,900,885 $1,007,132 
Other income —_.---~-- 269,214 299,088 462,307 386,41 
Total income ___~__-~ $769,889 $3,873,257 $2,363,192 $1,393,543 
Income taxes (est.)____ 56,435 1,272,070 t } Re 
Res. for contingencies 250,000 250,000 250,000 250,000 
Operating ine. avail. ' eS 
for dividends ____-~ $463,454 $2,351,187 $2,113,192 $1,143,549 
Earnings per share on 
1,960,000 shares ____ $0.24 $1.20 $1.08 $0.58 


*After deducting costs, taxes ‘except income taxes in 1949 and 1948), 
depreciation and depletion and other operating expenses. {*'Sales” are 
after these taxes. : 


- NOTE—Earnings per share for the first six months of 1949 .were 
equal to $1.65 compared with $2.13 in the same period in 1948,— 
V. 169, p. 2212. . 
New York Air Brake Co.—Earnings— 
Nine Months Ended Sept. 30— 1949 bry ON 
Wet SUNG i. een $1,939,983 $2,195 
Reserve for estimated Federa] income taxes____ 804, 896,5C0 





$1,135,683 $1,299,431 
bin SO i RMLs ee $4.38 $5.01, 
—V. 170, p. 1300, - 


New York Chicago & St. Louis RR.—Equipment Trust 
Issue Offered—A new issue of $3,450,000 2% equipment 
trust certificates, dated Oct. 15, 1949, and maturing $115,- 
000 each April 15 and Oct. 15 from April 15, 1950 to Oct. 
15, 1964, issued under the Philadelphia plan, is 
offered, subject to approval of the ICC, at prices to 
from 1.10 to 2.45% by Salomon Bros. and Hutzler; Drexe] 
& Co.; Union Securities Corp.; and Stroud & Co., Ine. 

The issue was awarded Oct. 18 on a bid of 99.053, a net interest cost 
of 2.112%. Other bids received at the sale for 2%‘) coupon were: 
Halsey Stuart & Co. Inc., 99.6813; Harriman Ripley & Co. and Lehman 


Brothers (jointly), 99.526; Lee Higginson Corp., 99.511. Harris, Hall, 
& Co. (Inc.) bid 99.726 for a 2%% coupon.—V. 170, p. 1399. 


New York & Cuba Mail Steamship Co.—Registrar— 


The Guaranty Trust Co. of New York has been appointed registrar 
oy, 190.358 Shares of 5.6% cumulative preferred stock, par $25 eaen. 
— 121, p. 848. ' 


New York & Honduras. Rosarie Mining Co.——Earnings 
(Including Wholly-Owned Subsidiary) - 


Period End. June 30— 1949—3 Mos.—1948  1949—-6 Mos.—1948 
«Net profit... $166,668 $143,465 $334,802  $285,35¢ 
Earnings per share____ $0.89 $0.78 $1.80 $1.54 


“After all charges, including Federal income taxes.—V. 169, p. 2645.- 


New York Telephone Co:—Definitive Bonds Ready— ‘: 


Definitive refunding mortgage 3% bonds, series F, due July 1, 1981; 
are now available in exchange for outstanding temporary bonds at the 
Bankers Trust Co., 16 Wall. St., New York, N. ¥Y.—V. 170, p. 1399. 


Niagara Hudson Power Corp.—Bank Loan Reduced—_ 


Earle J. Machold, President, reported on Oct. 20 that $1,000,000 
was paid on the corporation's bank loan on Sept. 29, 1949, thereby 
reducing the outstanding loan to $15,000,000. This loan, which was 
originally $40,000,000 in 1945, has been reduced by $5,000,000 so far 
in 1949. Under the bank loan agreement, the- corporation is to pay 
an additional $1,500,000 on the loan on Nov. 1, 1949. The corporatior 
expects also that further substantial payments will be made on the 
loan before the year-end. . 

Sales of electricity during the first nine months of 1949 totaled 
8,447,911,333 kwh., compared wtih 8,947,634,999 kwh. for the simflar 
period of 1948. Sales of natural gas for the first nine months totaled 
45,989,045 therms, compared with 46,503,041 therms; and salés of 
manufactured gas were 7,291,121,900 cubic feet, compared with 7,785,- 
535,200 cubic feet. ie 

CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 30— 1949—-9 Mos.—1948 1949-12 Mos.——_1948 




















$ ~ $ $ 

Operating revenues _ 103,327,151 102,716,377 138,771,844 136,274,397 
Operation ae 43,594,815 47,959,607 61,355,449 64,471,887 
Maintenance ___. 8,586,766 8,430,229 11,369,149 11,100,203 
Depreciation: ___ : 9,377,129 8,634,041 12,293,285 11,696,339. 
.Ped. & Canadian income . 

faxes .... sadedl 8,335,662 6,841,320 10,276,143 8,832,435 
Other taxes _.__... 15,161,711 14,461,217 19,785,120 18,995,012. 

Operating income 18,271,068 16,389,963 23,692,698 21,178,443 
Other income Dr59,550 Dr33,829 Dr30,538 13,712 

Gross income 18,211,518 16,356,134 23,662,160 21,192,155 
Income deductions__ 4,656,504 4,111,223 6,016,732 5,662,242 

Balance hii 13,555,014 12,244,911 17,645,428 15,529,913 
Div. requirem’ts on pfd. 

stocks of subs. __-- 2,157,015 2,157,015 2,876,020 2,876,026 

Net income .- : 11,397,999 10,087,896 14,769,408 12,653,893 
Div. requirem’ts on pfd. 

stocks of Niagara Hud- 

Power Corp. ___..-- 1,818,019 1,818,019 2,424,025 2424025 

Balance ani denies 9,579,980 8,269,877 12,345,383 10,229,868 
Earns, per com. share__ $1.00 $0.86 $1.29 $1.07 


—V. 170, p. 1399. 


North American Aviation, Inc.—Earnings— 


Period End. June 30— 1949-3 Mos.—-1948 1949-9 Mos.— 1948 
Sales and othér income $36,098,403 $20,097,732 $93,200,583 $39,607,065 





Cost of sales & oth. exps. 32,500,017 19,265,986 84,735,539 here 
Federal income taxes. 1,416,000 327,000 3,376,000 815, { 
Net profit __._. $2,182,386 $504,746 $5,195,044 $1,258,185 


NOTES—The net profit of $2,162,386 in the third quarter of 1949 
compared to the net profit of $1,789,679 after taxes reported for the 
second quarter of the fiscal year. 

Unfilled orders at June 30, 1949, were $238,012,667, compared to 
$266,430;319 at March 31, 1949, end of the preceding quarter. During 
the third quarter of the fiscal year, $7,385,350 of new business was 
obtained and shipments of $35,803,002 were made.—V. 170, p. 109. 


Nerth American Rayon Corp.—To Reclassify Steck— 


The directors on Oct. 14 approved a proposal for reclassification, 
of the company’s steck as a substitute ‘for the sale of its assets 
to Beaunit Mills, Inc. 

The proposal was made by a group of minority stockholders who 
had brought suit in Delaware to restrain the sale of North American, 
Rayen’s asssets. The plen provides for dismissal of the suit. 

Under the plan of réclassification, the class A and class B commen 
stock of North American Rayon would be changed on a chare-for- 
share basis tnto North American $3 cumulative preferred stock, $50 
par. The class C and class D common stock, almost all of which 
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is held by Beaunit Mills, would become common stock without cClassi- 
submitted to stockholders at a special meeting 


Dec. 9. 

Before the suit was filed, the directors of Beaunit and of North 
American had approved a plan for the exchange of two shares 4 
Beaunit no par cumulative convertible preferred, at a $1.25 dividen 
amd redeemable at $25 a share, for each share of North American 


= stock. 
unit Mills owns about 60% of North American’s voting stock. 
Under the new proposal, the new preferred stock will have the 
Fight to elect three new members to the board. The directors ~ 
gested by the minority group are Hanns Ditisheim, Charles B. Wig- 
and Lester A. Martin. Mr. Ditisheim and Mr. Wiggin represent 
voters of approximately 25% of the common stock. Mr. oo 
fs the leader of the minority group that brought the Delaware suit. 
—vV. 170, p. 1300. 


Northern Pacific Ry.—Equip. Trust Certificates Of- 
fered—A group headed by Halsey, Stuart & Co. Inc. won 
the award Oct. 14 of $3,975,000 2%% serial equipment 
trust certificates. due $265,000 annually Nov. 1, 1950 to 
1964, inclusive. Issued under the Philadelphia plan, the 
certificates were reoffered, subject to authorization by 
the ICC, at prices to yield from 1.20% to 2.525%, accord- 
ing to maturity. Other members of the offering group 
were Otis & Co.: L. F. Rothschild & Co.; The Illinois 
Company; McMaster Hutchinson & Co.; and Wm. E. Pol- 
Jock & Co. Inc. ' 


The issue was awatded on a bid of 39.055, a net interest cost of 
225%. Five bids for the certificates as 2%s were received at the 
wale. These were: Lee Higginson Corp., 99.608; Harriman Ripley & 
€o., Inc. and Lehman Brothers (jointly), 99.538; Salomon Bros. & 
Hutzler, 99.39; Harris, Hall & Co. (Inc.), 99.3679; Kidder, Peabody 
& Co., 99.30. 

Proceeds from the sale of certificates will be used to provide for 
new standard-gauge railroad equipment, estimated to cost $5,005,100, 
consisting of 16 aiesel-eiectric switching locomotives.—V. 170, p. 1399. 


Northern States Power Co. (Minn.)—Exemption From 
Competitive Bidding Denied— 

The SEC has denied the exemption from competitive bidding re- 
quested by company with respect to its proposed issue and sale of 
from 1,357,918 to 1,564,236 uuauitional shares of its common stock 
@io par). 

The Commission stated that it could not find, upon the basis of the 
eompany’s showing in support of the exemption, that competitive 
Bidding “is not appropriaie to aid the Commission in determining 
whether the fees, commissions, or other renumeration to be paid 
@ireetly or indirectly in connection with the issue, sale or distribution 
of such securities arc reasonable, and whether any term or condition 
of such issue or sale is detrimental to the public interest or to the 
fatterest of investors or consumers,” In other words, the Commission 
was not satisfied that the company’s showing of special circum- 
stances was sufficient to warrant an exemption from competitive 


‘The Commission's action relate? only to the request for exemp- 
fion from competitive bidding. Action on the application for author- 
fwation to make the stock o..ering is expected in due course. 


Additional Investment in Subsidiary— 

The company and its subsidiary, Northern States Power Co. (Wis), 
Ihave applied to the SEC for an order authorizing an additional com- 
mon stock investment by the parent in the subsidiary. 

Under the proposal, the Minnesota company would acquire 15,000 
additional shares of the Wisconsin company common stock at its par 
value of $100 per share. Proceeds "would be used by the Wisconsin 
company for construction purposes. 1 of the Wisconsin’s company’s 
presently outstanding common stock 4s held by the Minnesota company. 
PY... SEC has given interested persons umtil Oct. 28 to request a 

ring. 


Weekly Output Increased 1.7%— 

Electric output of this company for the week ended Oct. 14, 1949, 
totaled 64,021,000 kwh., as compared with 62,958,000 kwh. for the cor- 
Fesponding week last year, an increase of 1.7%.—V. 170, p. 1499. 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1949—-Month-—1948 1949-8 Mos.—1948 
Operating revenues ____ $9,016,279 $8,176,019 $68,971,315 $62,136,563 
Uneollectible oper. rev._ 22,450 21,076 157,210 154,316 


Operating revenues __ $8,993,829 $8,148,943 $68,814,105 $61,982,247 
Operating expenses ____ 6,774,873 6,140,043 52,711,959 48,054,244 
Operating taxes 1,152,326 1,022,270 8,575,584 7,413,436 


Net operating income $1,066,630 $996,630 $7,526,562 $6,514,567 
Ret after charges 888,996 856,356 6.123.403 5.679852 
—V¥. 170, p. 1085. 


Oceanic Oil Co.—Earnings— 
6 Months Ended June 30— 


Operating income (from oil interests) 
Operating expenses 


Net operating profit 
ry income 








1948 
$404,134 
108,751 


$295,383 
2,261 








e for possible loss on abandonments____ 
Provision for Federal income tax 





Ogden Corp.—Earnings— 
Six Months Ended June 30— 
Total income 
Total expenses 
Federal income taxes 


1948 
$62,317 
117,109 





*Net income $311,172 $37,981 
S per share__..__ __ $0.09 Nil Nil 
*Exclusive of security profits and losses (net realized loss on securi- 
ties on the basis of average cost amounted to $711,603 during the 1949 
period), Net loss. 


Bank loans were further reduced from $2,000,000 to $1,500 on 
June 30, 1949.—V. 170, p. 985. Lary 


@hio Associated Telephone Co.—Earnings— 
Period End. Aug. 31— 1949—-Month-—1948 1949—8 Mos.—1948 
ting revenues ____ $302,711 $278,095 $2,375,734 $2,092,538 
ible oper. rev. 832 751 6,570 5,738 


$301,879 $277,344 $2,369,164 $2,086,800 
247.891 221,553 1,814,814 1,711,389 
28,167 28,668 278,066 205,133 


$27,123 $276,284 $170,278 
15,940 179,960 83,114 





Operating revenues __ 
Operating expenses ___- 
Operating taxes 


$25.821 
14,245 





Net operating income 
Net after charges 


Ohio Bell Telephone Co.—Earnings— 

Period End. Aug. 31— 1949—-Month— 1948 
eens revenues ____ $10,089,342 
ible oper. rev._ 32,026 


Operating revenues __ $10.057.314 
pesto expenses... 7,070.624 
taxes 


1,502,650 

Net operating income $1.484.040 
Wet after charges 1,469,222 
—¥. 170, p. 1499. 


1949—8 Mos.—1948 
$8,897,540 $76,918,874 $68,984,317 
16,793 220,287 171,124 


$8,880,747 $76,698,587 $68,813,193 
6,606,575 55,581,130 51,483,857 
1,185,290 10,960,623 9,145,822 


$1,088,882 $10,156,834 $8,183,514 
1,101,856 10,150,942 8,231,760 











Ohio Public Servite Co.—Cities Service Co. proposes 
sale of 2,000,000 common shares. See Cities Service Co. 
above.—V. 169, p. 2317. 


Oppenheim, Collins & Co., Inc—New President, Etc.— 

Gordon K. Greenfield, previously Executive Vice-rresident and 
Treasurer, has been elected President, succeeding Philip N. Cohan. 
Albert M. Greenfield has been reelected Chairman of the board; Lester 
Hane has been elected Treasurer and reelected Vice-President; and 
Wallen J. Haenlein was reelected Secretary. Mr. Cohan was elected 
President of the Philadelphia corporation of Oppenheim, Collins & 
Co. and General Manager of the Philadelphia store and its German- 
town branch.—V. 170, p. 1399. 


Otis Elevater Co.—To Retire 6% Preferred Stock— 

The 6‘ preferred stock will be suspended from dealings on the 
New York Stock Exchange on Oct. 31, 1949. 

Pursuant to an amendment to the certificate of incorporation 
approved at a special meeting of the steckholders on Sept. 21, 1949, 
the 6% preferred stock, of $100 par value, will be retired at the 
close of business on Oct. 31, 1949. At the option of the holder, 
certificates presented on or before that date may be (a) converted 
into shares of new $4 preferred stock, of $62.50 par value, at the 
rate of 1.6 shares of new preferred stock for one share of old pre- 
ferred stock (cash to be paid at the rate of $10.3125 for each 1/10th 
share in lieu of fractional shares), or (b) retired by the payment in 
cash of $165 per share, plus unpaid dividends accrued to Oct. 31, 
1949. Certificates presented after Oct. 31, 1949, will be retired only 
by payment in cash. 

The Exchange directs attention to the fact that Exchange con- 
tracts in 6% preferred stock made for settlement after Oct. 31, 1949, 
will not afford purchasers the opportunity of exchanging such stock 
for the new preferred stock. Therefore, on Oct. 27, 28 and 29, 1949, 
transactions made for the purpose of tendering stock for exchange 
for new preferred stock shall be for ‘‘cash.”—V. 170, p. 1399. 


Pacific Gas & Electric Co.—To Spend $120,000,000 for 
Gas Facilities— 

To assure more and more natural gas for Northern and Central] Cali- 
fornia, the company is carrying on the greatest gas construction pro- 
gram in its history, as part of its record-oreaking postwar expansion, 
it is announced. 

This gas program, launched immediately after the removal of war- 
time restrictions on building, now totals almost $120,000,000 in expendi- 
tures and appropriations. Qutlays from V-J Day to ihe end of 1948 
approximately $43,000,000 and projects begun or authorized this year 
will cost about $75,000,000. 

The program includes many hundreds of miles of new transmission 
and distribution pipelines, storage holders, compressor Stations and 
other facilities, 

Outstanding on the long list of jobs is the “Super Inch’’ stee] pipe- 
line—506 miles of a 1,600-mile system that-wilt bring huge quantities 
of natura] gas from fields in Texas and New Mexico to the company’s 
customers. This 1,600-mile system is a joint project of this company 
and the El] Paso Natural Gas Co. El Paso’s section runs from the gas 
fields to the California-Arizona border at Topock, near Needles, and 
the P. G. and E. will build from Topeck to Milpitas, Santa Clara 
County, where the line will feed into the company’s vast network. 

The 506-mile ‘“‘Super Inch’”’ will be 34 inches in diameter—the largest 
diameter pipeline in the world for transmission of natura) gas. Its 
cost is estimated at $54,200,000 and compressor plants and other sup- 
plemental installations will reise the investment to $63,000,000. 

Work began on June 29 on an 80-mile section of the pipeline—from 
Llanada, in the Panoche Hills south of Hollister, to Milpitas—and about 
30 miles of this link have been completed. The schedule for the entire 
‘Super Inch’’ provides that deliveries of Texas-New Mexico gas will 
begin on Jan. 1, 1951. 

A $5,000,000 project in Richmond Contra Costa County, is rapidly 
nearing completion. This consists of a gas storage holder and mains 
to connect it with the distribution networks in that city and Berkeley. 
The holder is a steel] structure 254 feet in diameter and 385 feet tall. 
Its capacity will be 17,000,000 cubic feet. 

Preliminary work is under way on the construction of another stor- 
age holder of similar capacity—-17,000,000 cubic feet—in San Francisco. 
Its cost is estimated at approximately $5,450,000. 

Preparations are being made to build in San Rafael an underground 
storage project with a capacity of 6,000,000 cubic feet. It will consist 
of 37,800 feet of 30-inch pipe laid in parallel rows varying in length 
from 620 to 1,054 feet. The cost is $1,605,000. 

At Fresno work has commenced on a 7,000,000 cu. ft. underground 
storage project that will cost $1,550,000. 

Authorized and in the final stages of planning are a $1,296,000 un- 
derground storage project at Sacramento, with a capacity of 6,000,000 
cubic feet; one at Modesto, to cost $815,000, and another at Yuba City, 
to cost $768,000. 

Almost finished is a $3,000,000 pipeline project to take care of grow- 
ing demands for gas in the East Bay metropolitan area. It is a third 
high-pressure transmission main inte Oakland, which will nearly double 
the pipeline capacity into the region. This line is in two sections— 
19 miles of 30-inch pipe from the gas control station at Irvington to 
San Leandro and ten miles of 24-inch pipe from there to the gas holder 
oe ene plant in East Oakland and thence te the gas plant in 
Oakland. 

Preliminary work has commenced on two pipelines to increase the 
supply of gas in the North Bay territory. One, costing $636,000, will 
be about 12 miles of 16-inch main paralleling a section of an existing 
line running from the Rio Vista gas field to Napa and thence to other 
North Bay points. This will make possible additional deliveries of 
500,000 cubic feet per hour. The other, costing $220,000, will be 
nearly six miles of 12-inch. main from Petaluna to Stoney Point, where 
it will connect with existing lines. It will improve service in Santa 
Rosa and other communities. 

In many more areas the company is working on or has definite 
plans for important new facilities. The list includes: 

Seventeen and one-half miles of 12-inch main from Davis to North 
Sacramento to increase deliveries to the lines serving Roseville, 
Marysville and other cities in that region. Cost $670,000. 

Dual gas collection lines on the east side of the Rio Vista field 
to assure higher pressure in the mains supplying Sacramento, Stock- 
ton, Modesto and neighboring cities. Cost, $268,000. 

Twelve and a half miles of 6-inch main to deliver natural gas from 
a new field in Dunnigan Hills, Yolo County, to a system of pipelines 
serving Woodland, Davis and Sacramento. Cost, $254,000. 

A compressor station at Hollister to increase the pressure and 
deliverability of the 12-inch line serving Salinas, Monterey and other 
communities in the vicinity. Cost, $300,000. 

Nearly six miles of 10-inch pipeline to supplement the main that 
supplies the San Jose-Los Gatos region. Cost, $170,000. 

Six miles of 6-inch main from the new Durham gas field, in 
Butte County, to connect with the Marvsviile-Chico pipeline and also 
with the line from the nearby Ord Bend field. Cost of $130,000. 

—— and improvements at Eureka costing $360,000:—V. 
p. é 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1949—Month—1948 1945—-8 Mos.—1948 
$ $ 


$ 
29,501,155 248,548,286 225,052,350 
17,920 1,065,030 969,827 


29,383,235 247,483,256 224,082,523 
22,761,025 196.299,240 179.640,417 
3,350,858 26,845,434 22,280,664 


3,271,352 24.338.582 22,161,442 
2,553,613 16,400,818 17,021,369 


170, 


~ 
Operating revenuese_.. 32,841,654 
Uncollectible oper. rev._ 137,951 





Operating revenues _. 
Operating expenses _-_-- 
Operating taxes 


32,763,703 
25.205 ,824 
3,948,982 


3,548,897 
2,447,217 





Net operating income 
Net after charges_____ 
—V. 170, p. 1399. 


Pacific Tin Consolidated Cerp. (& Subs.)—Earnings— 


Period End. June 30— 1949—-3 Mos.— 1948 1949—6 Mos.—1948 
Net income after taxes $163,000 $381,000 $310,000 $516,000 
Deprec. and depletion_ 17,000 41,000 32,000 83,000 

Net income $146,000 $340.000 $278,000 $433,000 
Earnings per share___- $0.13 $0.31 $0.26 $0.40 

NOTE—Profits for the second quarter in 1949 were lower than in 
the corresponding period in 1948 partly because the earnings:for *he 
second quarter of 1948 included the profit on the sale of 168,000 Ibs. 





of tin carried forward from the first quarter to secure the benefit 
of an increase in the tin price, partly because insufficient Malayan 
income taxes were accrued for the second quarter of 1948, and partly 
because of increased working costs.—V. 169, p. 2423. 


Packard Motor Car Co. 
6 Months Ended June 30— 


Earnings— 


1949 1948 
$ $s 
111,244,375 112,812,548 
Net income after charges and income taxes_._.. *4,798,631 6,213,805 
Earns. per sh. on 15,000,000 com. shs. outstdg. $0.32 $0.41 
*After provision of $2,939,000 for estimated income taxes and in- 
cludes $887,598 net earnings for second quarter. 


Shipments in the first half of 1949 totaled 50,005 units, compared 
with 46,107 in the corresponding period of last year. 

Working capital was up to $44,150,213 ai June 30, 1949, compared 
with $38,432,692 one year ago. 

Current assets as of June 30, 1949, were $77,300,445, including cash 
of $26,043,246 and $12,573,623 in U. S. and Canadian Government 
securities, amd current liabilities were $33,150,232. Current assets one 
year ago were $65,595,900 and current liabilities were $27,163,20e.-— 
V. 170, p. 1400. e 


Park Place-Dodge Corp., N. Y.—Interest Payment— 


An interest payment of 2% having been declared on the general 
mortgage bonds, covpons dated Nov. 1, 1949, should be detached 
and presented in the usual manner to the Chemical Bank & Trust Co., 
165 Broadway, New York, N. Y., for payment. On May 1, last, 242% 
was paid. 


INCOME ACCOUNT FOR YEARS ENDED AUG. 31 


1949 19483 
$175,644 $166,617 
Operating expenses 97,648 92,666 
Real Estate taxes_.......____ 22,296 20,004 
Interest on first mortgage_. 5,579 5,828 
Interest om genera] mortgage bonds 40,666 40,666 


$9,455 $7,454 


CONDENSED BALANCE SHEET AS AT AUG. 31, 1949 


ASSETS—Land, building and equipment (book value!, $1,159,109; 
cash, $44,199; accounts receivable, $260; investments (cost), $10,819; 
deferred charges, $818; total, $1,215,205. 


LIABILITIES—First mortgage (3%), $180,821; 20-year general mort- 
gage gold bonds, $903,700; accrued taxes, $4,239: accounts payable, 
$1,633; accrued’ expenses, $7,214; accrued interest on general mort- 
gage bonds, $18,074; tenants’ deposits, $1,875; income interest reserve, 
$3,665; capital stock—9,202 shares of no par Value, $52,556; surplus, 
$41,427; total, $1,215,205.—V. 168, p. 1802. 


1947 
$154,365 





Penn-Qhio. Steel Corp.—New Appointment— 


The. appointment of Richard G. Johnson as Sales Manager of Van 
Auken, Inc., manufacturers of the “Van Auken” line of automobile 
grille and deck guards, was announced on Oct. 18 by Joseph B 
Montgomery, Jr., President. Mr. Johnson was formerly Sales Manag:r 
of Cello Products Co. of East Boston, Mass. 

Van Auken, Inc., with plants at Detroit and Mount Clemens, Mich., 
recently was purchased by the Penn-Ohio Steel Corp., Birdsboro, Pa 
3 being operated as a subsidiary of that company. See V. 170, 
p. > 


Pennsylvania Co.—To Receive Tenders— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m. 
(EST) on Oct. 31, 1949, receive tenders of 40-year guaranteed gold 
trust certificates, series ‘‘E,’’ due 1952, for sale and delivery as of 
Nov. 1, 1949, at a price not exceeding par and interest, to the extent 
of $100,000, the sum now payable to the sinking fund.—V. 169, p. 537. 


Pennsylvania Electric Co.—Hearing on Financing— 


The SEC has scheduled a hearing for Oct. 24 wpon the bond and 
preferred stock financing proposal of company, (subsidiary of Gen- 
eral Public Utilities Corp.). 

As previously reported, Penelec proposes to issue and sell, at com- 
petitive bidding, $11,000,000 of first mortgage bonds, Series due 1979, 
and 70,0C0 shares of cumulative preferred stock, Series B. It also has 
requested SEC authorization to solicit the consent of the holders ef 
outstanding preferred to an increase in the authorized preserred 
stock ($100 par) from 216,000 shares to 240,000 shares. The new 
shares will be identical with the presently outstanding cumulative 
preferred stock, 4.40’. series B and 3.70’- series C ($100 par), except. 
with respect to the dividend rate and redemption price thereof. 

Proceeds of the financing would be applied to the retirement of 
indebtedness and construction expenditures, 


To Expand Plant— 


This my announced on Oct. 19 that it will build an addition 
to its Front Street power station at Erie, Pa., at a cost of $12,500,000. 
Present capacity of the station will be more than doubled.—V. 170, 
p. 1400. 


Pennsylvania Power & Light Co.—Rates Increased— 


The Pennsylvania Public Utility Commission on Oct. 18 authorized 
this company to increase its rates an average of 4.4%, effeetive 
Oct. 24. The increase will add an estimated $2,126,000 annuaily te 
the revenues of the company, which has about 500,000 customers 
in 25 eastern Pennsylvania counties. Cities involved include Williams- 
port, Wilkes-Barre, Harrisburg, Bethlehem and Allentown. 

The Commission said the full amount of the proposed increase 
was allowed because evidence showed it would not give the company 
an excessive returr on its investment.—V. 170, p. 1195. 


Peoples Gas Light & Coke Co.—Bank Loan Agreement 
Extended— 


An amendment dated Sept. 26 to the company’s bank loan agree- 
ment dated Sept. 13, 1948, covering a $10.000.000 credit. provides 
among other things for an extension of the time in which the 
interim advances may be availed of by the company to Dec. 14, 1950.— 
V. 170, p. 791. 


Perma Starch, Inc., liliopolis, I1l.—Export Program— 


Perry V. Eakin, President, on Oct. 13 announced that the company 
has conrpleted arrangements for exporting its product. 

“Initial shipments of Perma Starch are now being made,’ he said, 
“to. distributors in 10 foreign countries, just six months after intro- 
duction of the product in all major domestic markets.” 

Perma Starch is the original synthetic starch, one application of 
which is sufficient to keep clothes starched for eight to 15 washings. 

lt 4s being packed in concertrated form in 50-gallon barrels for 
export. Foreign distributors dilute the starch to the proper solution 
and package it in consumer-size bottles of local manufacture. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the week 
ended Oct. 15, 1949 amounted to 144,363,000 kwh., a decrease of 
1,487,000 kwh., or 1%, from the curresponding week of last year.— 
V. 170, p. 1499. 


Pitney -Bowes, Inc.—Earnings— 

Period End. June 30— 1949—-3 Mos.—1948 
*Net income $325,507 $322,615 $757,054 $634,909 
tEarnings per com. sh. $0.31 $0.32 $0.74 $0.62 

*after charges and income taxes. ‘After provision for preferred 
dividends.—V. 170, p. 111. 


Pittsburgh Plate Glass Co.—To Build Plant— 


It was announced on Oct. 16 that this company will construct 
@ new $1,250,660 paint plant at Torrance, Calif. 

E. D. Griffin, Vice-President in charge of the paint division, said 
the new plant should be ready to go into production within 10 te 
12 months. It will have a capacity of 1,500,000 galions annually. 


(Continued on page 50) 
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WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Range for Previous LOW AND HIGH SALE: PRICES 
Year 1948 Range Since Jan. 3 NEW YORK STOCK Monday Tuesday Thursday Friday Sales for 
Lewest Hig Get. 15 Oct. 17 Oct. 18 Oct. 19 Oct, 20 Oct. 21 the Week 
Spershare $per share 3 per share 3 per share Par $ per share $ per share $ per share 3 -per share $ per share Sper share Shares 
ie saad oe * 37 Jun 14 45% Aug 18 Abbott Laboratories 5 43 435. 434% 43% 4342 43% 43%. 43%. 43% 43% 43% 4 6,100 
76 #«=€6—Dec 100 May 70 May 2 132 Oct 19 Abraham & Straus________No *119 a 119 119 125. 125 129 = 1132 *120 86131 "110 4386125 40. 

2% Dec 6% Jan 1% Jun 16 3% Jan 7% ACP-Brill Motors ©. 250 2% 2% *2%, 82% 2% 25% 2% 2% 2% 2% *2% 2% 1,100 
_ ontiiae — — Jun 21% May 26 ae | “oe 2 10 19% 19% *19% 19%. 19% 19% 19% 19%: 19% 19%. 19% 19% 1,900 
14% Feb 23% May xi7% Jun 14 21% Oct 13 = 21% 214% 21 21%. 21 21% 21%. 21%. 21% 21% 21% 21% 4,600 
35 Dee 46% Jan Jan 4442S5ep 9 --..-.-No *41 42 42 42 *41 42 "41 42% *41 42 *41 42% 100. 
27% Dee 41% July 2. %e Mar 28 38% Oot 14 eee Gorp—ta . 38% 37 0=—_ 388 36% 37 37%. 37% 37Ye 37% 36%. 37 of 
7%, Feb 22% Dec 14% Feb 5 29% Oct 15 28%. 29% 27% 28% 28% 28% 28% 28% 27% 28% 28 28% 3 
ne ene eet une 5% _ 4 Ga Apr A a Gas oy mea coma a* FB va ae Ps 1% 8 “au a ose oat ax au 4,900 
eee oo — y July be 4 *47% 49% *47 a la N% ° 4 4 --- 

x18% Dec 27% May 18% Jan 3 23% Mayié Air fe Tnc___-—__- No par 22% 22% 22 22%6 22% 22% 21% 22% 21% 22% 2t 21% 9,300 
99 Nov 108 May Mar 9 103 Aug 10 Alabama & Vicksburg Ry —_---.100 *100 . 105 *100 105 *103 08 *103 108 *103 108 *103 108 oan 

2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining____- 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 8,000. 

i” Nov | SO SUR k Apr 1d 73 Sep 16 4% preferred wi io. *2 82 3 2 2 a Boom 43 a” 3 ie0 
Ww. .-_- 7 3 é 

2% Dec 4% May 2% Peb 25 3% Oct 5 FA | *3% 3% 3 3 3 3% 3 3 3 3% 3 3% 14, 3 
37 8=6Feb 58% Oct 40% Feb 25 59% Oet 5 5%% preferred A_......._._ 100 *58% 59% 58% 58% *585%_ 59% 59 59 59% 58% 59 59% 2, ? 
65% Dee 7% May 64% Jan 82% Oct 19 Prior conv preferred_No par *81 83 *80 83 82 82 82% 82% *81% 82% "8142 82% 

23% Dee 34° May 17% Jun 14 27%a Jan 7 y Ludlum Steei Corp_Nw par 20% 20% 20 20% 20 20% 20% 20% 20 20% 20% 20% 
100 Dec 109 May 88 Sep 20 104 Mari2 <onr preferred___.._.No par *91 93 *91 93 *91 92% *9I% 92% 92% 92% *914. 95 100 
90 Mar 9¢ Apr 83 July 7 93% Feb 17 & West Ry 6% gtd__100 *384 *84 87 *84 87 *84 87 *84 87 *84 87 oe 

7% Dec 11% Jun 6 Jun 13 8% Jan 10 Alien . 1 TM 1% 1% 1% T'2 ™ *7% 8 1% 1% 1% 1% 1, 

x171_ Mar _ om * 8 Oct » Allied Chemical & Dye______No par 189% 189% 186% 188% 189 see -- ye 191% oo 1 = 3. 
Jan n 14 Feb Allied Kid *16% 17% 17 17 "16% 17% *16 17% 17% 17% *16% 17 

25% Dec 34% May 24% Jun 15 30% Oct 13 ~ Allied Mills ____._._...._.._.___No par *30 30% 30 30 30 30 29%. 29% 29%. 29% 29%4 29% ; 

= Boe 37% May = rho 25 ge oat $ = Stores Corp common __No ir 30% 31% 3042 30% “<a ag osnie 31% en 3 tre fe a 
ar 91. Jun an 8 Pp erred *93%2 96 95 95 3% 25%, 96 e 9 *9 a 

spe St RM eon 's Siugacr pakec™ iy i” i, ait gal cae dee ge gah aww a Shae 
‘un conv e 2 AEE 2 a ‘“ a s ‘s ‘a : 

z25 Nov 31% Oct 26% Jan 3 36% Oct 21 Portland Cement___.._No par 34% 34% 33% 33% 33% 34% 34% 34% 34% 35% 35% 36% 3,600 

3% Nov 6% May 2% Jun 14 3% Oct 20 Amaigamated Leather Co com-__-1 3% 3% 3% 3% 3% 3% 3% 3% 35. 3% 35% $$3% 2,500" 
us ~— a ine aot See 29 A joan 31 6% a ll gs Ngee em *36 38% M+ 0 slew 5 gy sam *38 Ve —— a ye *37% ey 15s 

e 89 b 7 0% 5 Corp_.__No par 119% 119% 1184 18% 18 18 118 1s 4a 8% "116% 1 
34% Dec 62% Jun 34% Jan 3 45 Sep 9 Amer Agricultural Chemical_No ~*~ 4342 43% 4242 43% 44 45 44 44% 44% 45 4442 44% Loos. 

6% 10 Mar 6% Jan 3 10% July22 American Airlines common. ____-1 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 10% 61 
47 Nov 68 Mar 51 Jan 4 68% Oct 21 3%% cum conv preferred____100 67 67% 6642 66% 66% 67% 664% 66% 67 6752 67% 68%. 3, ‘ 
18% Mar 29% July 20 Jun 13 24% Mar 31 American Note common... -__10 *24 24% 23% 24 *23% 24% *23% 24% *23% 24% 23% 23% 500° 
58% Feb 70 May 61% July 6 68% Oct 21 6® 50 *67 69 *67 69 26 SY 69 67 67 *67 69 6812 68% 40° 
ies 7 ih waz tb om 29 ta Mar 28 American Bosch Or 58s ETA 2 9% 10 9% 10 ty a oes = en 10% B hy, = ee 

Dee y 30 r23 5 Jan 10 Amer Brake Shoe Co com__ No par 33 33 32% 33 3 ‘ 4 31% 32% 142 ,000° 
103 Nov 111 Jun 96% July11° 104 Jan 11 4% conv preferred__..________ 100 *100 102 #100 102% *100 10242 *1004%2 101% 100% 100% 100%2 10042 200. 

6% Sep 10% Dec 5% Jun 1 10% Jan 3 # American Broadcasting Co Inc_--1 7% 1% 1% T% 71% 8% Bla 8% 8Y% 8% 8% 8% 33,300 

3 Dee 6% Jun 2% Jun 13 3% Oct 20 Amer Cable & Radio Corp________1 342 3% 3% 3% 34% 3% 3% 3% 3% 3% 356 3% 14,300) 
16%, Feb 02% May 81 Jan 3 98% Oct 13 American Can Co common ______25 97 97 96% 97 x95% 96% 96 9642 954% %64 9534 96 4,406) 

163% Oct 177 Jun 172% Mar 17 187% Sep 7 7% preferred _.............100 *182 183% 18142 182% 181 18342 181 182 181 181% 181% 181% 330 
28% Nov 49% Jun 21%Jun 6 33% Jan 7 # American Car & Fdry com___No par 23% 23% 23 23% 23% 235% 23% 24 23% 24 2334 24% 5,900 
74 #+=Nov 100% Jan 60 Jun 1 82 Jan 11 7% preferred -....._._.____ 109 *65 6642 65 65 64% 642 65% 66 65% 65% *65%. 66% 500 
18% Mar 27 May 19% July 1 24% Oct 17 American Chain & Cable____No par 23% 24 23% 24% 23% 23% 24% 24% 24 24 24 24 1,800 
104% Jan 110 Aug 1064%2 May 6 109 July 5 5% a. preferred_____-__ 100 §=*106% 107 *106% 107 | *106% 107 106% nese “a 109 hy tte o  - 

Dec 51 May 39% Feb 15 47% Sep 7 American Chicle Co.._.__--_ No par *45% 45% 444%. 44% 44% 45 ad V2 4 d 
15 Dec 20% Jun 15% Feb 8 18% Aug 17 American Colortype Co__..._.__..10 18 18% 18 18 *18 183% *18% ¢ 18% 18%'2 1842 186% 300 
14% Dec 22% Jun 14 Jun 14 18 Oct, 21 American Crystal Sugar com____10 *17% 17% 17% 17% 17% 17% *1742 1% 17% 17% 17%4 18 900 : 
o — os = 71% July 29 87. —_ 11 4%% prior preferred_________ 10 *83 85 83 83 | Fh fi Ro. ane <" >. a = 16 rt 
* 35% Feb 8 47% t 6 American Cyanamid Co com__-._ 10 *46%2 46% 46% 46% 46% 642 Ye V2 462 V2 , ' 
94% Feb 107% Jun 99 Jan 3 112 Oct 6 3%% conv one oe series — 110 ‘ 110 109 109 109 109 109 109 % 109% 109% 108%2 108% 1,200 
25 Feb 49% May 25% Jun 14 36% Mar 31 American Distilling Co_.._....._ 32 32 31% 32% *32 32% 31% 32% 31% 32 31% 31% 1,500 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 

Lewest Highest Lowest Highest EXCHANGE Oct. 15 Oct. 17 Oct. 18 Oct. 19 Oct. 20 Oct. 21 the Week i 
Spershare §$ per share $ per share $ per share Par 8 per enare @ per share 8 per share $ per share $ per share $ per share see ; 

6 Jan 1% May 4% Feb 28 6% Aug i0 American Encaustic Tiling... ....-1 *6 6% 6 6 6 6 *6 6% *6 6% *6 6M% 

14% Mar 19% Oct 15% Feb 24 19% Aug -. American European Secur____No par 19% 19% *18% te — oo — om aos soe i ba P = 
Dec 8% . American rt Li ee *17} 17¥ 174 7 ‘ 2 ‘a ‘e ) Zz ° 

Btrs Sep A May. me _ 7 7 Sep an 22 Amer & noelon eouee oimn..ie oo ©2% 2% 2% 2% 254 25% 2% 2% 2% 2% 2% 2% 2,700 

42 Dee 89% Jan 44 Jan 3 592 Sep 23 67 preferred _.......__--_ No par 5442 54% 53% 53% 53. 53% 53% 54 53% 534 53 53% A 

6% Dec 14% Jun 6%Jan 3 13 Sep 22 $7 2nd preferred A_-__-__- No par 11% 11% 11 861% 11% 11% 11% 11% 11%. 11% Jj Be Fy = 
37 Nov 771% Jan 37 Jun 17 51% Sep 22 $6 preferred ~..__________- No par 46% 46% 46 46% 46% 46%2 462 46% 46% 46% 45% 46% 3 . 
ait . -aho a" ae 45% Oct 10 49% Sep 19 American Gas & Electric Co_---10 46% 46% 46% 46% s8% 46% 6% —< 46% 46% 4644 46% ae 4 

32 3 3 16 32 32 , 

Som Deo Gi May 24°" Jun 13,4255 Oct “6 Ametleam Hawaiian 88 Goi -40is nie vaoit ais, “40k ani anh anit eanig ag anise 300 

3% Dec 7% Jan 3% Jun 6 5% Oct 11 American Hide & Leather com__--1 AY 4% 4% 4% "4% Ye 4 * /4 + 2 bd 
46 Jun 53 Jan 46 Jun 3 47% Jan 27 6% conv preferred__________- 50 *47% 48 “47% 48 “47% 48 *47%, 48 “47% 48 *47 %4 i = 
20% Feb 26% May 24% Jan 5 29 Mayi? American Home Products_____.. - 1 27 Ya 27% — 7% a it — git a4, “— be gt ‘va 

5% Dec 8% Ma 5% Jan 5 9% Sep American Ice Co com_____._ No par *9% 9% Ve “ "9% V4 “a ‘4 V4 % ‘ 

79 Dec 92 7" Jan 73 * Feb 23 100 Aug 5 6% non-cum preferred______- 100 *93 98 *93 98 *93_ 100 *93 100 *93 100 *95 vate 1.308 
10% Feb 15% Jun 11% Feb 7 14% Oct 20 American International Corp_No par = *14 14% 34, 46, “13% 14% “4 J4¥e +A : : va ok : <P —- 

1 *18% ? : d Ye 1 a , 

ies Ste 26% = ine a 14 18% Jan 20 Sain Looaeaine ‘eommon——1 14% 14% 14 14% 14 7 14% 14% 14% 14% 14% 15 15% “8 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 7% preferred —____________. 84% 84% 85 85 *851%4 88%. "85% 862 8642 88% ae a 6.000 
12% Nov 21% May 11% Jun 13 14% Apr 12 Amer Mach & Pdy Co com_._No mo 13% 13% 13 13'4 13 13 12% 13 p. # 13% $2 '% 82 ’ 40 
72% Dec 94% Jun 76 Jan 3 84 Sep 26 3.90% preferred —_-___-_____ 100 *81% 81% "81% 81% *81% 81% “81% 82 oy. Se. 5% 8% 1,300 

6 Dec 10%May 4%Jun 7 7%Marié Amer Machine & Meials___Nopar °5¥2 5% "5 5% °5'2 5% se, 7 98% 1% 28. 1,000 
24% Mar 35 July 22% Jun 13 30% Jan 19 American Metal Co Lid com_No par 2842 28% *27% 28% *28 28% 28% 28% 27% 28% in ” ae 70 
93 Dee 98 Dec 96%Jan 4 105 Sep 20 4%% preferred ___--.--__--- 100 *104% 105 *104% 105 *104% 105 *104% 105 106% 105 > aes 100 
5% Dec 8% Jan 5% Jan 3 7 Oct 3 Am Molasses Co__..._____-1 "6% 6% “6% 6% "6% 6% mm 6% | Om: Se si ame 600 
29 Feb Dec 32 Feb 8 36%Aug 8 American News Co______-.__ Nopar °%32% 33% 33% 33% 33% 33% *33 33% 33% 33% 33% 

6% Feb 11% Jun (7% Feb 25 12% Oct 6 Amer Power & Light com_.Nopar 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% po. re a 
80% Nov 95% May 83% Feb 11 109 Oct 6 $6 preferred _.......--_..Nopar 105% 105% 104% 105% 10442 106% 105% 106% see's a rdf 7500 p 
69% Nov 86% May 710% Feb 10 92% Oct 6 $5 preferred _......_._._._..__No par Ag bdo ae ae po, 7. he = Hy 13% 13% 3% 13% 24'800 

Amer Ve : y, , 8 "6 2 1% 4 - 
162% Nov 176 Jen 100 Mar3i 178 Sep 14. (proterred _ooaeereerats. | ‘175 176% = 175—«175 175 175 174% 196% = 1744 176% TRY 116% aan 
6% Dec 12% Jan 6% Mar 8 8% Oct 13 American Safety Razor______---- 5 8 8 Ye 7% 8 74 68% 4 Hr ‘ og : , 
, 91 y v /, Y 45% 7,300 

16% Feb 28 486Oct 23% Jan 4 45% Oct 21 American Seating Co__----- No par 42% 42% 41% 42'% 41% 43 43% 44% 44% 44% 44% ’ 
Sep 46 Apr 37 Juni7 41%Feb 3 Amer Ship Building Co_____- No par 40 86 40 39% 39% 39% 39% 39% 40— 39% 40 B A . pad 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common __No par 472 47% 46% 47% 46'2 47 46% 47% 47 > iby 1 the 1583, "460 

139 Mar 163% Jun 142 Feb 11 159% Aug 29 7% preferred _...____-_____- 100 157 157% 156% 157 15642 157 157% 158% 157% 158% A o 300 
31 Mar 35% May 344% Jan 5 41 July 26 American Snuff Co a, ee *39% 39% — hag Oh by B _" —" on A. mn ‘4 sae +4 
125 Nov 140 Jan 130 Jan 3 150 Sep 14 6% non-cum preferred_______ *143 148 ° . " 

25% Nov 35% Jun 19% Jun 14 28 Jan 7 American Steel Foundries_-Nopar 23% 23% © 23, 2318 23, 23% 23% 23% za% 23% Se oP — - 
21 Dee 27. =Apr 21%Jan 6 28% Sep 27 American Stores Co___.____- No par *27%_ 27% 7 7% 1% 28 : s 

10% Deo 24% Jan (7%Jun 17 12% Jan 13 American Stove Co______-__- Nopar °10% 10% § *10% 10% 10% 104% 10% 10% 10% 104 ‘oe ae = 
34% Feb 4 31% Feb 25 40% Aug 18 American Sugar Refg Ranta. *39% 40 ace sate te ne mt aon ouasae 4 4 cake 8 138 8 600 
116% Mar 131% Jul 120 Jun 10 126% Jan 17 , Fo -” Dae See *124% 126 24% Ve /a 2 
16% Dee 20% May 16 July 6 20 Sep 26 amestemn Sumatra — *19% 19% 19%. 19% 19% 19% 19% 20 20 20 19%4 20 2,000 
147% Mar 188% Jun 138 Jun 14 150% Jan 5 American Tel & Tel Co_——_-_- 100 12% 1% en ae eat , Ae, > ‘seen eo y+ to ay 
54% Mar 68% Jan 60% Jan 3 74% Sep 23 American Tobacco common_____— 5 73 Ya fa 1713, 4 ‘ ; 3. 147% 147% 146% 147 450 
131 Oct 144 Mar 135 Jan 151% Sep 13 6% preferred _.__ 100 148 148% 147% 147° 147% 148 147% 14 2 
46% Feb 71% July 49% May 10 63% Oct 19 American Viscose Corp common_-14 *63 63 Ye 62% 6304 63 3% =" Pedy. Ba, ase a 139% a0 
115% Nov 1230. Jun x117% Apr 18 121, Aug 25 6% preferred ——————------_- a a i es sig Oa A MG Te 1% 1% 1% 1% 2,100 

6% Dec 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc_-----~~-~ : 7s 2 : +r > 26% 24% 25 24 24% 17,400 

33% Nov 56% July 21% Jun 6  #$38% Feb 17 American Woolen common__No par 25% 25% 25% 25% 2542 26% 28 H si. 81 *B1% 82% ‘200 
90 Dec 104 Jun 79 Sep 29 91% Mar il 7% preferred _..__.._______- 100 84 88 V2 *84— 86 84 84 828 ; 

76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference___No par “710% 74% 72% 72% *71 iS “71 " va ot ° y yy be 4 
x5¥% Dec 8% Jun 4% Jun 6 6% Jan 7 Amer Zinc Lead & Smeit com---_1 *6 6% 6 6 6% 6% a 60%. 60% 61 4 60% 60% 170 
51 Nov 67 May 48%. Jun 1 62% Aug 18 $5 prior conv preferred________ 25 *60 61% age 61 61. = * 28% 28% 28% 28 4=—-2BY 13,100 
30% Feb 41% May 25% Jun 14 35% Jan 7 #AMmaconda Copper Mining-__.--~. 50 28% 28% 275 28% 27% 27% 28%, 28% 28 4 28 28 28 300 

—o— Stem See! es Se CS + en a a ty 34%, 34% 35 35% 344%, 35% 1,600 

25% Oct 38% Jan 25%Jan 3 36%Sep 14 Anchor Hock Glass Corp com--1250 35 35 nate dese ($108% 106 °104% 106 104% 106 104% 104% 30 

98 «CS 107 Jun 99% Mar29 106 Aug 23 $4 preferred _..._._______No par 104% 106 n : 1 . 51% 500 
*511 1 50 50 50 50 *50 51 50 51% 50 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 £Amderson, Clayton & Co....._.21% 51% 52% . 6 24% 18,900 
Y, 1 24%, 254 24% 26 24 25% 24% 24% 24% a 
18% Feb 36% Jun 15% Jun 13 26% Oct 5 Amderson-Prichard Oil Corp_.__-_lo 25a 254 sea 10% “9%, 10! *9% 10 10 10 9% 10 300 

8 Mar 14 =6Apr 8% July 7 10% Aug. 15 Andes Copper Mining_____._____20 9% 10% m va 4 ” tails 4 3 3M 3% 3% 3% 3% 1,200 

os ne Sh ses Ste SS Tea mee te HS 39 (39 1,900 
4 t — 











































For footnotes see page 26. 
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$ per share 
23% Nov 
89 
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ee oan ' $3 


# 


g2° $5~"5 
Be! EESTzFEERE 


Tittus 


$ per share 


32% Oct 
101% Jun 
15% May 
106 «=6Jan 
566% Jun 
99% Jun 
115% July 
18% Jun 
17% Aug 
19 May 
111 May 
1060 «= July 
36 Jun 
120% Sep 
107% Jun 
19% Jun 
62 July 
6442 Dec 
81 Dec 
60% July 
114 May 


43% May, 
90 Jan 
22% May 


100s « Jan, 
34% Apr 
37% July: 
20% May 
19% Mar. 
24% Jan 
103% Jun 
38% Jun 
21% Jan 
26% July 
8742 Mar 
102% July 


30% May 
37% May 
39% Oct 
139% July 
37% May 
14% Jan 


Range for Previous 
Year 1948 


Lowest 
$ per share 


Highest 


$ per share 


36% July 
19% May 
14% Sep 
1742 May 
44% July 
29% Apr 
37% May 
96 Jan 
51 Jan 
27% May 
44% Jun 
66% July 


12% July 
33% Aug 
99 Aug 
23% Nov 
24% May 
124% July 
11% May 
15 July 
40 Jun 
90% Jun 


Range Since Jan. 1 


Lowest 
$ per share 


1942 Jun 14 
77 =Jun 15 
5 Jun 13 
49'2 Jun 7 
38% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 
7% July 18 
11% Feb 28 
95 Apr 27 
87 Apr 12 
30% Feb 14 
80 Jun. 14 
9742 Jun 14 
10% Aug 4 
32% Jun 
53 Feb 
77 + Feb “4 
3042 Jun 13 
106. Jun 1 
9342 Jun 24 


Jun 
27% Jun 30, 
3042 Jun 
11% Jun 
10% Feb 
11% Jun 
85 Oct 
26 Jun 

6% Apr 13. 
21% Feb 24. 
734eJan 4 
93 Jan 5§ 

2 Jun 28 
23% Feb 11 
25 May 10 
23% Jun 13 
129’. Jun 3 
22% Jun 29 

9 Oct 20 


Highest 


$ per share 


27% Jan 26 
95 Feb 3 

7% Jan 8 
77% Jan 10 
49%, Oct 6 
99% Feb 4 
113. Oct 20 
16%4 Jun 30 
13% Jan 11 


111% Sep 15 
100 Aug 18 
24% Aug 11 

Ja 3 


ree 


bes) Gag Sag Cet ay Ses ae 
SEREEES 


ver 
S3E8E8 


16% Jun 30 
17 Feb 18 
98, Mar 21 
34% Mar 30 
31. Jan 7 
265. Sep 14 
82. Sep 14 
102% Oet 21 

2% July 6 
27%2 Oct 10 
33%2 Oct 21 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


Range Since Jan. 1 


Lowest 
$ per share 


22% Jun 30 
10% Jun 13 
8% Jun 6 
94% Jun 15 
33% Apr 26 
17% Jun 13 
21 Aug 24 


50 Aug 9° 


18 Aug 8 
16%May 2 
38%. Mar 7 
42'2 Apr 21 
9142 May 11 
1%Mar 9 
26 Jun 17 
6% Jun 13 
25%eJan § 
6¥%2 Jun 13 
21% Jun 14 
20% Jun 14 
25% Oct 6 
98 Jan 14 
— % Jan 3 
Jan 3 
29% Mar 14 
95 Jan 6 
15% Jun 27 
134% Jun 14 
120 Feb 16 
7% Jun 13 
61%%.July 6 
2642 Jun 27 
86. Apr 26 
12% Feb 15 
29% Jun 15 
13% Apr 19 
77 May 7 
70% Jun 6 
73 Apr 6 
13% Jun 14 
7 Jun 14 
x97%4 Jun 13 
64%, Jun 13 
60° Jun 1 
3 Feb 7 
17 Jun 13 
98% Jun 10 
20% Jun 13 


30 Feb 26 
52 May 2 
1 Jun 2 
3% Jun 27 
16% Jun 7 
9% Jap 3 
98 Sep 28 
35% Jun 27 
16%Jan 8 
10% Jun 13 
40%Jan § 
12% Mar 23 
50 Mar 4 


Highest 
$ per share 


30% Jan 1? 
16 Oct 7 
13% Sep 16 
13% Jan 8 
47 Sep 13 
25% Mar 30 
27 Jan 18 
64 Jan 12 
32% Jan 5 
19% July 28 
7%.Oct 4 
55°4 Oct 13 
9734 Aug 18 
242 Jan 13 
35% Feb 17 
8% Mar 30 
4742 Jan 10 
9% Apr 16 
3? Jan 7 
29 Jan 10 
33 Jan 6 
103°4 Aug 23 
35% Oct 13 
10% Jan 21 
37 Oct 14 
100 Aug 18 
22 Apr 4 
17% Mar 14 
125 Sep 30 
11% Oct 5 
74 Oct 6 
34 Jan 13 
13 


24% Jan 27 
104%2 Oct 7 
26% Jan 24 


36% Jan 26 
568 Apr 18 
2 Oct 10 
5% Jan 6 


15% Sep 19 
48% Oct 19 
15% Oct 11 
55°%4 Oct 10 


‘ Rutocac Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Armco Steel Corp com-__.___-- --10 
442%. conv preferred 

Armour & Co of Illinois com___-5 
$6 cony prior preferred__..No par 

Armstrong Cork Co com____No par 
$3.75 ~-.~-No par 
$4 conv preferred_ 

Arnold Constable Corp 


Associated Dry (ioods common __-.1l 
6% ist preferr:-d__....._____- 100 
7% 2nd preferced_ 100 

Associates Investment Co. 

_ Topeka & Santa Fe oto 


A cA I ites niemmani 
Atlantic Coast Line 


RR_____No an 


Atl G & W J 8S Lines ae 


5% non-cim preferred__ 


4% conv preterred series A_.100 
Preferred $3.75 series B__----100 
Atlas Corp seiaaan 
Atlas Powder common....._._No par 
4% conv preferred 
Atlas ‘Tack . Se 
Austin Jiichols common _____No par 
Conv prior pref ($1.20) _--No par 








Automatic Canteen Co of Amer_<-3 
Avco Mfg Corp (The) common___3 
62.25 conv preferred_._t[__No par 


Baeobitt (B T) Inc 1 
Baldwin Locomotive Works___-_13 
Baltimore & Ohio: common ____100 
4%. non-cum preterred. 100 
Bangor & Aroostook common___50 
Conv 100 





; 5% preferred. 
Barber Oil Corp a ve 


Barker’ Brothers. common 
42% pa 


Bath Iron W 
Bayuk Cigars Inc...._.._._No par 








Common “when issued!’__--12.50 

3%% conv —-----_ 
Beaunit Mills, Ine______.+__-~- 2.50 

$1.25 div conv prefered No par 
Beck.Shoe (A 8S) 4%% la 
Beech Aircraft Corp... Rcmmennonia 


44% preferred - 


. Bendix Aviation 


5 

Bendix Home Appliances_.._.33 4c 
Beneficial Indus: Loan cam 

Cum: pid $3.26 ser of 1946_No par 

Cum ptfd $4 div ser of 1948_No par 
Benguet; Consol Mining Co_18 pesos 
pT RE ene 1 
Best Foods 
Bethlehem Steel (Del) com__No pes 

7% preferred 
Bigelow-Sanford Carpet 
Birmingham Electric Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Black & Decker Mfg Co 

Blaw-Knox Co 

Bliss.(E: W) Co 1 

Bliss & Laughlin Inc_._-._--__ 2.50 

Bloomingdale Brothers______No par 

Boeing Airplane Co 5 

Bohn Aluminum & Brass 

Bon Ami Co class A_.._-_-- No par 
Class B 

Bond Stores Inc 

Borden Co (The) 

Borg-Warner Corp. common 
3%2% preferred 100 

Boston & Maine RR (assented)_100 

Bower Roller Bearing Co 5 

Braniff Airways Inc___... ~~~ 2.50 

Brewing Corp of America 

Bridgeport Brass Co 

Briggs Manufacturing Corp__No par 

Briggs & Stratton No par 

Bristol-Myers Co common __ _—- 2.50 
3%% preferred: 

Brooklyn Union Gas 

Brown & Bigelow _.....-__.____ ain 

Brown. Shoe Co Inc common__-__15 
$3.60. preferred 

Brunswick-Balke-Collender __No'par 

Bucyrus-Erie Co common______-._5 
7% prefcrred 

Budd (The) Co common____No par 
I etl nou 

Buffalo, ~ + Co 

Buff Niag El Corp 3.60% std. 2100 

Bullard Co 

Bulova Watch Co Inc 

Burlington Mills Corp = aR, 
4% preferred __ 100 
3%%. conv 2nd preferred____100 
3%% preferred 100 

Burroughs Adding Machine__No par 

Bush Terminal 1 

Bush Term Bldg 7% preferred__100 

Butler Bros common__ 15 








5 
Byers Co (A M) common ___No par 

7% participating preferred___100 
Byron Jackson Co ~......___.No par 


Cc 


California Packing common __No par 
5% preferred __ 50 
Callahan Zinc-Lead 
Calumet & — Cons Copper_-_.5 
Campbell W & C Fay. N 
Can Dry 
$4.25 conv preferred__.._.No par 
Canada Southern Ry Co .-_..100 
Canadian Breweries Ltd.....No par 
Canadian . Ce 
Cannon Mills __NO. par 
Capital Admin class A common-___1 
$3 preferred A 10 








Saturday 


Oct. 15 
$ per share 


247% 
*88 
6%e 
*59%4 
472 
972 
*110%5 
i 142 4 
95% 
14'2 
*105 
"99%, 
43% 
98's 
*101% 
11% 
39 
*67 
*B85 4 
38% 
*110 
#97 Ve 
223% 
°491/ 
*107'2 
*16'2 
*6% 
*15 
542 
*11% 
534 
* 37% 


283 
"134% 
25 

ll‘e 


247% 
89 
6'2 
61 
47'2 
9T%2 
110% 
15% 
9% 
145% 
107 
101 
43% 
983% 
101% 
11% 
39 
68 
88 
3842 
110% 
98% 
223% 


50 2. 


109 


13% 
12% 
8612 
32 
912 
25% 
8134 
10142 
2% 
274 
33% 
29 
135 
25 
11% 


Saturday 
Oct. 15 


$ per share 


*26 4 


26142 
1442 
12% 
12 
49 
215% 
23% 
54 
19% 
17% 
46 
531% 
974 
2% 
33 
Te 
33 
7% 
243, 
2534 
27 
1043, 
34% 
10% 
38 


LOW AND HIGH SALE PRICES 
Tuesday 
Oct. 18 
$ per share $ per share 
24% 25% 254. 2542 
*88 8812 
6% 6% 
5942 5942 
47'4 47% 
9712 97% 
112 112'2 
*14%, 15 
9% 9% 
14 1444 
*105 107 
*100 101 
43% 44% 
99% 100% 
10152 102'%4 
11%. 11%4 
38% 392 
68%% 68%. 
*85°4 88 
40'4 
108*4 
98 
223% 
4912 
108 *%2 
1742 
65. 


552 


*34% 
13% 
13%% 
12% 
85 
3176 

9 


257 
2791 < 80's 80% 
*101‘% 101% oe 
2'% 22 21% 
2556 55 26°, 26% 
325% 2 3234 32% 
28 4a "2 287%. 29% 
134 134's 134% 
24°45 245%, 25% 
11% lites 11% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 18 Oct. 19 
$ per share & per share $ per share 
26% 26% GY, 26'4 2642 26'% 
14 244 a4 14'%4 14°%~2 14% 
1158 1134 12 11% 12%, 
*11% #1134 12% 12 12% 
*45 *45 49 *45 49 
21% 5 2134 22% 224% 223% 
223% 2278 2 2342 2344 
52% 53 52'2 53 
1878 ‘ 1844 19 19'%4 
1676 16°, 16%, 16% 
4534 2 46/2 5 47 47', 
51% 012 : 53 53% 
*96 38 ‘ : a C % 3 97! 4 
#91 8 1 i ee 91 4 
*32 23 33 
7%. 3; ‘ 
32% 


‘ 
2334 
2542 
26 
104 
34% 
10% 


Oct. 20 
$ per share 


25 Ye 
38 


2514 
88 


61% 


60% 

47 

98 
113 


15% 


93a 


14% 


11% 


Thursday 


Oct. 


20 


$ per share 


26% 
14 
11% 
12% 
*45 
21% 
23% 
5342 
1852 


2674 
14% 
12 
12°" 
49 


22% 


2352 
5312 
19}4 
~ 8 


Friday 
Oct. 21 
$ per share 
25% 2544 


63% 
60% 


81 
102 
214 


x25'2 


33 

2842 
135 

2542 


Gre 9% 


Friday 
Oct. 21 
$ per share 
27! 
14's 
117s 
*12',4 
"44 
21° a 


Sales for 
the Week 


Shares 


6.000 
1,600 
400 
400 
183,000 
1,700 
8,200 
17,400 
1,000 
7,000 
4,300 


Sales for 
the Week 
Shares 
1,600 
3,200 
7,000 
400 


10,700 
2,800 
480 
1,630 
9,100 
3,800 
10,300 


300 
400 
2,900 
70 
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Range for Previous STOCKS 
Year 1948 “ LOW AND HIGH SALE FRICES 
Ea a ng a ee a 
$ per share $ per share $ per share $ per share Par $ per sliae’ $ ner deals $ per share s va " gees nga pager i 
100g Bee «11pte ow> 100 Sum 2: 108 Feb TE” : Cacctineramtnaoaen ne ™% 1% 1% 1% © 1%. 1% 736734 “"e pei eo eo "seme . 
4 Nov un b 7 Carolin Y +4 : , 
Seo 60 ta dae:: 9% Sew kt. bee 6 Serenade oa —— eee aes ~ ap = ne lt age aN oh 70 
30 Dec 41% Jan 25% Jun 14 35% Jan 29 Carpenter Steel Co _— x Ve an 30 30% 29%. 30% 30% 30% 20%. 20% 30% 30% 4,700 
12% Dec 19% May 12% Jun 14 16% May 9 £Carrier Corp ¢ommon__._ i0 #145 oh oo re bps eb | aie saat 4 A “20s a oa 
= ae 43% Jan 30% Mar 4 37% Sep 29 Conv preferred 4% series_____ 50 © 35% 36 V4 38% sete 38 ‘3 33 z + a 3 ¥ = ame ae bth ae 
4 Mar 9 May 6 Feb 24 8% Oct 17 Carriers & General Co panes ; Y ; in b ro 
35% Dec 52% Jun 30 Jun10 40 Augié C : OT oor aoe preg a ~seegpe > St Sa ‘“— 1%. 8% 3,100 
130, Feb 147te duly 131. Jam Iq 140% Oct 17. 7% prefarteds to 10e «190 140% = lao legmee  818O tae 140 142 “140” 142 40. 142 ie 
inn _- ac.  26%Jum 7 34% Sep 13 Caterpillar Tractor compion__...10 Me : eo 1 10 
ati 31%4 31% 31 31% x30% 31% 3042 0% 
ee ee ee Oe et 100% Aug 29 102% Sep 13 Pref 4 2 4 ‘4 Va 3 31 30% 30% 5,800 
22 Feb 39% Jun 23%Apr22 32% com 4 Colaeaae Guinier a leae ‘com__No | a Se eee peter nae ot es Thee 104% tap oe me 1 ee — 
97 Feb 105 July 97. Apr 23 105. Mar 7 $4.75 lat preferred oO par 28% 28% 2 27% 28% 2734 28% 2734. 28% 2742 27% 27% 28% 11,100: 
123 Feb 140 May x114 Jun 15 131%Jan 6 1% 2nd preferrd____. See- 198). 1964 oe tee + <a aa 1. BOSMEACONG  -° 108 ee 400: 
22% Feb 34% Jun 13% Jun 17 26% Jan 7 Celotex Corp COM ayer” 8% se EO BONan aBteL ABS oc OMe BOMB c)a) 100 Beet ‘16% 16% 800 
Dec 204 15 un - >“ V4 8 2 Yo a ‘* 4 6 4,8 
ve Jan Jun 17 = =—:18% Jan 11 5% preferred_._ 20° °16% 17 “16% 17 16% 16% °16% 16%  *16%4@ 17 “16% 16% 100 
16 Dec 18% Feb 14% Jun 29 17 Jan 21 Central i 
re «(th a: | Te eee * 11% Bele: Conmel Mendnoe es > ele on a ee pg pine oo 3 ee 150 2,100 
5% Dec 12% Jun 3 Jun 14 6 Jan 7 £Central of Ga Ry Co vte..._.No — 23% 4 : 376 rt: ress > ai ee 3% a ; Seg — 
22% Dec 38% July 12% Jun 17 24% Jan 8 5% preferred series B vte____100 14% 14% 14h Peo os ‘ ore *3% 4 "3% #4 900 
6% Dec 8% Mar 6% Mar 4 ‘9 Oct 13. Central Hudson G & E Corp__No par 8% 9 + 834 8% "304 “3% "B34 9 % "8% "8% "3h *% 100 
ual és 3 “8 Vg 4 
100% Nov 108 jun ante = aia ae : wot saennres Sica ete = A BOM SB * 38% 34% 34% 33% 34% 34. 34% 34- save 9.200 
74 Oct 83 May 19% May 2% 6 88% Aug 24 Central NY Pr Corp 3.40% pid... “on. Bete 208%. see gy >: a Rag * 107% 108 eM age je 
? ; orp pid..100 84 84% *84%_ 85 8442 85% 8412 8454 *844 85% *84% 
a £L09 oS: 13% oct H lee One aS eee eres ah es oe wer 9%2' 10 9% 9% 9% 9 9% 9% 8% «9M 8 a 5,200. 
- - To gpk e c Clee Hes Sa es 3 y v, 4 r i. 
-- --- —_ <a 10% Jun 13 13% Oct 11 Central & South West jinee comme ) sate es. pe Be aoe ae 13% aS — 13 13¥e *12% 13 800: 
10% Dec is May 9% Feb: 28 13% Oct. 6 Central’ Vielevs Sugar Go mae Sn 13% 12% 12% 12% 12% 12% (125% 12% 12% 13 25,200 
73% Dec 11 Jun 6%July 8 | 8%Mar2z9 Century Ribbon Mills.._.-Nepar °7 7% eine eee es ae ISAS OR aes ee SE 12% 12% 1,300 
18%. Dec 28% Apr 14% July 13 21% Jan 11 Cerro a¢.Pas2 OC ---= : +. V4 V4 2 Te 7% 7% Te 7% ile 7% 400° 
12% Nov 20 May 9% Jun 14 1454 Oct 6 Gortain-taee pd om on pee —o aan — 20% ree 20% 19% 20% 19% 19% 19 19% 5,300 
24% Feb 33 Jan 22%July 8 27% Oct 19 Chain Belt “ a aa ae +? he 4 3% 134% 13% 135% 13% 10,000" . 
7% Feb 26% Jun 18% Jun 13 27 % Oct 19 Champion Popes & Fib a par 35M 36 tr 25% th 28 i 3634 1 He oe a8 ‘36te a = 
90 Feb 100% Jan 91 Jun 14 98 Oct 14 $4.50 preferred No par °97 t 98 *97 £ 98 re - ; > . ~ fie = “ a y oar Fah soek a“. 
—---—-- 7 Va 
7% Dec 15% Jun 5% Aug 31 8% Jan 7 Checke Mf +: : + 7 , 
25% Mar 30 May 17% July 18 8% Jan 7 Gheanpeabe SCarbcat Virginisa_ ; 3 bas te Pg * - z > : ge — Re a:1005 
7a a 2 oe +: oe ae SO an eee common_25 30 30 29%. 29% 20%. 30 29%. 20% 29%. 29% "30. 20% 14,409 
c 90 6(Jan 79 Jan 7 85 Feb 3 242% conve rred___1 = 80° , : } ; 4 l 
7 se 9 July 3% Jun 13 54% Jan 21 Chic & East Tl RE cue ioe te wit yt wth wf wt iat ma ve a rt — ote. 
@ Fe 17% July 8 Jun 13 12 May 16 Class A... . ; : he 1 
9 Nov 14% May 9 Feb 11 11% Mar30 Chicago Corp (The) . 1934 B+ ot ine e Fees A+ Ad. on sean = om Sa she 
Sh tim wees wet ae coma 80 ‘BY 9M . .. 8%, 8% *B% 9M “Oho 9M "ote OMe 1000 
an 225% July Ye Jun 14 “4, Jan 7 % preferred_ 7 7 6 6 . s ‘ BY, 3 ey 4 po 
7% Jan 15% July 5% Jun 28 i Pm. 1A a tna ettie ae = oa 17% et 16% 16% 16%%4 17 17 16% 7 16 Bs 1,700 
4%, Mar 9% Jun 3 Jun 13 5% Jan 7 Class B _______- par 37, 33 ++ el Sig ~ megs RR re paige Peg — 
7% Mar 13% July 4% Jun 13 8% Jan 7 Chic Milw Si Paul & P vte_No par 73, 734 aan, es 334 3% 3% 3% 3% 3% 3% 4 1.100 
os: hee 7 . : p 7% 734 iva 72 1% 7% TY 7% i% T% 7% 1% 20,100 
p 4142 July 17 Jun 13 3% Jan 7 Series A preferred vtec. 100 284 2834 27% 27% 27% 28% 2844 28%, 27 Ye 289 27% 2 
i _ aoe = s* = 2° ie roe 7 Chicago & Northwest com___No par 11% 113% 11% 11% 115% 1136 11% 11% 11% 118 11% 11% 175,000 
e vec uly un “44Jan 8 5% preferred 993 , : 223 : , 
26 Dec 40 May 21% Jun 14 29% Mar 30 Chicago Pneumat Too] cém__No at oe% 27 Sees 3B oor, aaah aoa Fafey se “ om bet am ies 
49% Mar 57 Jun 49%Jun 28 55%May 4 $3 convertible preference__No par 51% 51! st St” 50% 5044 5014 - 50% 30% 50% 649% oa% arr 
25, Feb 42% Sep 25% Jun 17 4% Jan 21 Chic Rock Is & Pac RR Co__No par 34% 341 33% 33% 335% 34% 34. (3414 3334 34% 33% 38% 10,788: 
45% Jan 72% Oct 56% Jun 14 74 Jan 20 Conv preferred series A_.-__-.100 7 74 : 72%4 7234 72% 7234 72 7934 +7214 74 : °72M% 3% rie - 
10 «July 15% Oct 10 May 11 12% Feb 4 Chicago Yellow Cab_......__ No par 12 12 *11%2 12% *11% 12 *114%2 12 *ll¥% 12 11% 11% "200 
Range for Previous STOCKS 
; . LOW AND HIGH SALE PRICES : 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturda } 
: LO : § y Monday Tuesday Wednesday Thursday Friday Sales fer 
Presa we Lowest Highest EXCHANGE Oct. 15 Oct. 17 Oct. 18 Oct. 19 Oct. 20 Oct, 21 the Week 
pershare $Spershare §& per share § per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
14% Feb 19% May x13 Jun 6 164% Jan 19 Chickasha Cotton Oil___._ 10 14 143; 31 i ©1431 1 % ’ * \, + 1 
‘ 5. . a ” - 2 « p 4% 2 — 
2% Nov 4% Apr 2% Jun 20 5% Jan 7 Childs Co common___--__----_---1 3 3.6 as . the 5 4 et S % of pa SY 3% 3 
44% Oct 63% May 35 Jun 1 60 Jan 7 542% preferred ates ___-100 40 40 ; ; 39 . 39%, - 9. gia : fy ." 19090 
. 2% preferred___.__--_-____ 39 39 39 39% 39 39 39 39 Ya 39% 43 430 
31 Feb 42 Jun 31 Jun 16 30 dam G — C#Chile Goer Ob. oe cette 25 31 32 *31 32 31 32 *31 32 *31 32 *31 32 
50% Nev 65% Jun 44% Jun 14 58 Jan 7 #£Chrysler Corp -_.-- 25 53% 53! 591, 531 Bi, 531 97 31 27 ¥ ¥, i G00 
34 3 1 ‘ . degat eee Aho lSetor sap pgaggent "scam 53%8 53% 52% 53% 52%, 53 527, 53% 52% 53% 52% 53% 24.600 
23% Feb 29% Jun 26% Apr 25 32% Sep 16 Cincinnati Gas & Elec com____8.50 3135, 31% 31% 313 31% 31} 31 31% 30 31! 29% 30 8,900 
90 §©Nov 101% May 974%2 Jan 4 10542, Sep 7 4% BMROROrT Ih is. kone theecenia 100 102 102 101 10134 101 r 101 r 10142. 101%2 101! 101% 101% 101% "710 
19% Nov 27 May x20 Feb il 262 Aug 18 Cincinnati Milling .Machine Co___10 26% 26! 26 26! *253 26! 26 2644 26 ; 26 ¥. 26% 26 ¥ 2,700 
36% Jan 48%July 42%Jan 3 56% Oct 13  C1T Financial Cotp No par 553%, 56 55-55% 5%. 56% 5 e V, ; 
+ Financial Corp____.....- 55°%4 56_ 35 55% 55% 56% 55% 56 55 56 55% 55% 8,300 
7% Dec 10 Jan 6% Feb 25 8% Apr 16 City Investing Co common__-_-- 5 73% 136 71 "1 “73, 75 2h 73 #73 79, TY, 1%, 400 
15% Dec 84% Apr 79%Jun 17 86 Sep 21 5%% preferred “10 $312 84 aT ‘231, 85 5 85 ye 85% > 85. 
- - : 2% preterreg ....... nw. 100 S342 84 84 84 *8312. 35 85 85 *83%2. 85% 85 85 100 
24% Dec 33 «=Jun 25 Jan 3 30 Oct 13 City Products Corp__-..-___-.- No par 29 29% 283 283 29 29 29! 29 '/, 29%. 29' 29% 29% 1,100 
15% Jan 3a" May i6 Jun 6 19%,Oct 1: -City Siitep Obew, oo opin penenes 5, 18% 185 177s 1836 ¥17%, 18%4 18 184 ‘18. 18% *18 18% 200 
27% Mar 38% Aug 20% Jun 14 3042 Jan 8 Clark Equipment Co... _._. 20 25 254 243, 25% 244, 25% "2412 25% 24% 25 24% 24% 200 
176 July Se ae eae pais gubitieiimiais CC c & St Louis : 3 ©19 ® ; 
80 Jan 88 Jun 68% Sep 28 85 Mar 9 5% aoe-aiine wi th ree 4 4 +4 72 oes “72 es od S68 4 = 2 a 
34% Feb 43 Dec 36% Mar “1 424% Jan 3 £Cleve Elec Illuminating com._Nopar 4142 41% 413, 41% x41 41% 4034 41% 41% 41% 41% 41% 5,100 
106% Jan 111% Jun 109 Feb 16 1124%e Jun 16 $4.50 preferred No par 109 1097 109%4 109% 109°4 109° 109%2 1091 1093 yy 5 : 
‘ : isacun if = 84.50 preferred-___—... dibend { ‘ 4 4 4 92 2 ¥g 109% 109% 109%. 190 
22%. Nov 34% Apr 20% Jun 16 26%2 Oct 13 Cleve Graph Bronze Co com__-_-__.1l 2542 26% 25% 25% #251 26 2534 25% 255% 25% 26 26 1,000 
105 Oct 108% Jun 105 Jan 11 108 Aug 10 iia lk 100 °10634 108 *10634 108 *106%4 108 *106% 108 Y *106%%4 107 107 ©6107 * 40% 
69% Nov 18% May 62% Jun 14 73 Feb 17 Cleve & Pitts RR Co 7% gtd___.50 65% 66% 65% 65% "6542 66% “66 66% 66 66 *6542 66 100 
39 Dec 47% May 37 Aug 15 43 Jan 26 Special gtd 4% stock.___..____.50 38 39% *38 39% *37'42. 39 - #373 39 37%: 37% *38 39 10 
12% Dec 18% Mar 10% Aug 23 15% Jan 19 Climax Molybdenum ____.._ _No par 12% 12% 12% 12% 12%. 12% 12% 12% 12% 12% 12%. 12% 7,900. 
23% Nov 35% Jan 24% Jun 22 31% Oct 4 Clinton Industries Inc 1 31% 31% 305 31. 304 304 30% 31% 30% 3 4 30% 30% 2.800. 
4% Dec 10% Jan 3% July 11 5% Jan 12 Clopay Corp___-.-..___._____--_.1 4% 4% wee . ae 4 4 4%, ay au, 4Me 2,000: 
27% Dec 36% May 21% Jun 15 30% Feb 2 Cluett Peabody & Co com__.._No par 25% 25% 25% 25% 254 254% 25} 25% 25% 25% 25 25 1.900 
137 Feb 147 July 133 July19 141'2S5ep 39 1% BRIS ne newsdudnnss 100 *132% 135 132% 135 *132% 135 ©1321 135 135 135 F 135. 135 "16. 
75% Dec 92% May 71 -Apr 26 8242 Jan 28 4% eum 2nd preferred____-___100 76% 76% #951 76 Ve “715, 16% 76% 76% 76 76 744% 4%, 500. 
sit Bee NaS 1 Se 1s eo mE ec ie ae ee || ee a 
“4 50.6|©6hOct 2i. 060i UY 25: lt(“(i‘(‘i‘éC CS ES Bo ow ewww wwe s14— 61% p14 61% 6 6 t 61% 60%; 6 2 ’ 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 # Coca-Cola Internat Corp____No par 1250 1250 ; "1 *1225 as , ©1225 eh 20 as #1225 ne evel 
31 Dec 45% Jan 29% Feb 25 4154 Oct 13 Colgate-Palmolive-Peet com__No par 40% 41 40 40 39% 40 40%— 41% 41% 41% x40% 41% 2,000 
x87% Sep 96 Apr 89 Jan 8 96%, Sep 13 $3.50 preferred __-_.-.... No par ‘94°, 26 "94% 96 96 96 *945_ 96 *94% 96 “94%, 96 20 
15 Nov 25% May x13% Feb 17 17% Jan 7 Collins & Aikman Corp-_-_..-- No par 1642 16% 16 16% 16% 16% 16% 16% 16% 16% 16 16% 2,700 
16 Feb 26% May 15 Mar 22 20% Sep 16 Colonial Millis Ime. .......<44..s=% 20 19%, 20 19% 19% 19% 19% 1934 19% 195% 19% 195; 19% 800 
12% Feb 22% Oct 12% Jun 13 19 Jan 24 Colo Fuel & Iron Corp com__No par 15% 15%%4 15% 15% 15% 15% 154e 15% 15% 15% 15% 15% 6,000 
16 Feb 22% Oct 15 Jun 6 19% Jan 24 5% conv preferred__....._--- 20 i7 17 16% 16% 16% 16% 165% 17% 17 17 16% 16% 1,700 
9% Dec 18% Jun 7% Jun 10 14% Oct 20 Colorado & Southern Ry com__.100 10°4. 10%%4 10%%8 11% 1l% 11% 11% 13% 133 14% 13% 14% 4,590 
11 Nov 18% July 8% Jun 15 15 Oct 20 4% non-cum ist preferred__..100 12 12% 114%...12 12% 12%4 13 14% 14 15 133, 14 3,530 
9% Dec 172 July 7% Jun 7 1442 Oct 20 4% non-cum 2nd preferred___100 10'2 11% 10% 11% 11% 11% 1l‘2 13% 1342 14% 1342 13% 1,600 
=n _ re ad te, — A. rte. _ a —. Broad Sys Inc cl o-oo 234% 23% 22% 23 23 23% 23% 23%4 23 23% 23% 24% 5,300 
3, 5 « ¢ ass AR, <A RO GS TEE A, 221, 297 993 VU, Z 93)/ 7 23, 233 1 a 
10% Feb 14% Jun 9% Jun 7 12 Apr 13 Columbia Gas System Inc.__No par 115 e 11 We 1136 1132 xis 11M 11% aM tits 115% tits 115 38,100 
7% Sep 13% May 7% Feb 10 13%.Sep 16 Columbia Pictures common«_No par 12 12% 115 12 11% 11% ll42 11% 11% 12 12 12% 3,200 
49 Dec 78¥2 Jun 48% Mar 2 682 Sep 28 $4.25 cum preferred w w.._No par 67 70 68 68 *67 69% *67 69 ¥ *67 70 *67 70 103 
28% Dec 37% Apr 26% Jun 13 32% Jan 13 Columbian Carbon Co__--.~_ No par 30 30% 30 30%%4 30 3072 305% 30% 30% 30% 30% 30% 3,600 
ail —_ one eue 18% Jun 29 2242 Sep 14 peter | & So-Ohio Elec Co_...5 20%% 20% 20” 20% 20% 20%, 20% 20% 203 20% 20% 20% 6,900 
Combustion Engineerin 
18% Feb 28% Jun 21% Feb 11 27% Oct 5 Superheater “ae No pa? 26% 26% 25 26% 25% 25% 25 25% 25 25 24% 25 2,700 
36% Jan 53% July 46% Feb 25 56 Oct 11 Commercial Credit common.__———_ 5514 55% 55% 554% 55% 55% 5434 55% 54144 55 54 54% 2,900 
90 §6Jan 104 July 95 Jan 12 102'4 Sep 16 3.60% preferred eae 102% 102%, 101%4 101% *101%4 102% 101% 101% 10134 102 101% 101% 200 
x16 Nov 29% May 13%. Jun 22 17% Jan 7 Commercial] Solvents..__-.—-_- No par 17% 173 17% 17% 17% 617% 17% 17% 17% 17% 17% 17% 11,506 
25 Nov 29% May 25%Jan 3 2934 Sep 28 - Commonwealth Edison Co...____.__25 28% 28% 28% 28% 2834 29% 28% 29% 28% 29 28% 28% 14,600 
8% Dec 11% May 7% Jun 7 10% Aug 22 Conde Nast Publishing Inc.._No par 912, 9% *9%%- = 9% 9% 93% 9% 9% 9% 9% 9% We 1,500 
27% Dec 36% July 24% Jun 30 30 Feb 1 # £Congoleum-Nairn Inc__....._No par 28% 2842 28% 28% 28 281. 29 29 *29% 29% 29% 29% 2,900 
x24% Dec 32 May 25% Feb 11 31%4 Oct 10 Consolidated Cigar.._.._....Noe par 3142 31% *30* 31% ‘30% «314 31 31% 314% 31% *31 31% ‘600 
4 Sep 642 May 2% Jun 14 4% Jan 21 Consolidated Coppermines Corp.__5 3% 3% 3% 3M 3%. 3% 3% «63% 3% 3% 3% 3% 4,800 
21. Mar 25 %e July 2142 Feb 25 27% Sep 23 Consol.Edison of N ¥ com_-_No par 267% 26% 26% 26% 26% 26% 2634 27 26% 27 27 27% 21,200 * 
103% Feb 108% Dec x106 Apr 6 109 Oct 4 $5 preferred... es No par 1C7*%* 107% 107 107% 107% 107% 107'*4. 107% 107% 107% 107¥%a 107% 1,600 
11% Mar x18% Jun 11 Jun 14 14%Jan 8 Consolidated Grocers Corp.__1.33% 12% 12% 1272 132% 12% 12% 1242 12% 12% 12% 12% 12% 1,700 
8% Dec 12% Jun 8 Feb 23 1142 Sep 29 Consolidated Laundries Corp__---~- 5 113%, 11% "11% 11% li% 11% 11% 11% 1144 11% 11% 11% ‘300 
374% Dec 51 Jan 38% Jun 13 46% Mar 5 Consolidated Natural Gas__..___-~ 15 42 42 4142 42 41% 41% 40°, 41% 41 41% 41% 41% 4,300 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 #£«Consol RR of Cuba 6% pfd__.__100 16% 17 16% 165% 16% 17% 17% 17% 16°4 16% 17 17° 2,109 
10% Dec 15% May 10 Jun 14 12% Mar 8 Consolidated Retail Stores Inc__..1 115, 11% 11% 11% 11% 11% ii% 11% i1%@ 11% 11% 11% ‘300 
8% Dec 15% July 7% Jun 16 9% Jan 7 Consolidated Textile Co Inc... _10¢ 8 8 1% 8 i% 6&8 ie T% ile 7% 7%e- T% 1,100 
7% Nov 16% Mar 8 Jun & 12% Apr 13. Consolidated Vultee Aircraft___.-.1 10% 10% 10 OM%s 10% 10% 1042 10% 10% 10% 10% 11% 26.900 
29% Dec 35% Jun 29% July 26 36 May 4 Consumers Power Co com.__-_No par 32% 32% 32% 32% 32 22% 32%, 32% 32 32% 31% 32% 32,300 
9842 July 106% May 103% Apr 27 111 Aug 29 $4.50 preferred -_........_ No par 109%. 109% 109 109%, 109% 109%. 108 %4. 109%2 10874 109% 108% 108% ‘460 
oa Sep pr Dee got Apr 20 109'2 Sep 14 $4.52 preferred_____ —~~--—-NO par “10844 108% 108% 108% 106%, 1086%2 108'4 108% 108% 108% 10734 107% 410 
= Ye a sone imar + hy on ” 40% Bet 13 Container Coe America com._20 39 40 39 zor 38% cad 3834 385% 38% 39% 39% 39% 1,800 
un i Pp : 4% preferr 160 99 100 ‘99 1 +99 «1 99% 99%%4 99% 99% 98% 99 200 
asic Mar ia wo 13% Jan 3 16% Oct 6 Continental Baking Co com__No par 15%4 1534 15% 15% 15 15 15% 15% 15% 15% 15% 15% 2,700 
2% ol 54 2 B p $5 Jan 5 96 Aug 25 $5.50 preferred -....--_..- No par *33 937% *93'2 93% 93 932 93 93 93% 93% 92% 92% 190 
8 ay 30%. Jun 6 36% Mar30 Continental] Can Inc common__..20 3334 24 33% 34% 33% 24% 34 34% 33% 34 34% 34% 11,500 
92 Oct $9 Jul 
3 _, uy 95 Jun 15 102'%.Aug 16 $3.75 preferred _._._______ No par 10142 102% 10122 102% 102 40244 *102 102% 102+ +102 “101% 102% 600 
48% Mar 64%, Oct 6%Jun 2 9%Jan 7 Continental Diamond Fibre_.___._5 “7 7% 7% = =7% 79 7% 7'2 1% 774 7% 7 7™ 2,000 
r 4 56% Feb 24 6942 Oct 10 Continental Insurance__--........ 10 69%e 69's 69 69 Ve 68% €6%4 684 69 68 68% 68 68 1,700 
Por footnotes see page 26. 3 
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NEW YORK STOCK RECORD 




















$ per share 

6 Peb 
46% Feb 
14 Mar 
x49™% Mar 
13 Feb 
42% Mar 

9% Nov 
60 # Feb 
18 Nov 
88 Nov 
86 Oct 
56% Dec 
164% Oct 


$35 
Sesaasseceeaas 


| aBB28oalBY 
FESE FF FKE 


Bs 


Apr 
Dec 


Range for Previous 


$ per share 


10% Jun 
69% Jun 
19% ADE 
55 July 
21% Oct 


Range for Previous 
Year i 


Lowest 
$ per share 


# 


e FFE 


3 
PS 
BPESZZez7eEz! PPEPVEZzTe PPE LTT 787 


Fee Bou! sfsss_g: 


séaz°* 


Highest 
S$ per share 


Ye eess8 
Fee F FF 


3 


aSeBeSesaklssy; $24 
FFFE FFEFF FEE FEF 


Range Since Jan. 1 


Lowest 
$ per share 


5% Jun 14 
47% Feb 11 
11% Jun 14 
19% Jun 28 
51% July 19 

9 Jun 13 
12 Jun 20 
49%2 Jan 4 

7 Jun 13 
49% Mar 3 
20 Apr 26 
94 dan 10 
92% Jan 3 
57 Jan 6 

171% Jan 6 

3% Mar 25 

1% Jun 13 
2142 Jun 13 
96 Jun 27 

8% Jan 3 
23 Feb 7 
13% Oct 1 
36% Jan 3 
20 Jun 14 
94 Marii7 
90 May 24 
15% Jun 14 
po% vun 30 


87 Jan 
11% July 
15 Jan 
x16% Mar 
26% Jan 
92 Jan 
92% Jan 1 
7% Jun 30 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 13 
5% Jun 13 
19 Jun 


evebaad 


~ 


19 . Jun 
34% Jun 
20. Jan 
50 Jun 

4% Jun 
15 Jun 
11% Jun 
16% Jun 
31% Sep 
37% Sep 

9% Jun 

6% Jun 
12% Jun 


Highest 


$ per share 


8% Jan 7 


55% May 13 
12% Feb 17 
i9%Jan 6 
52 Feb 15 
11% Jan 7 
56% Oct 11 
26% July 19 
101 Oct 19 
102 Sep 28 
654% Oct 19 
189 Sep 6 
4% May 9 
2% Oct 13 
32%Jan 7 
100% Aug 18 
12% Oct 20 
27% Oct 18 
19% Jan 7 
42% Apr 13 
29% Oct 13 
101% Oct 7 
98 Oct 14 
24 Jan 7 
912% Jan 24 
31 Apr 21 


50% Aug 18 
9% Apr 4 


15% Mar 18 
96 Aug 18 
14 «Jan 24 
17% May 2 
22% Sep 29 
31 Mayi2 
98% Aug 18 
99% Sep 22 
10% Jan 8 
9% Jan 7 
29 Jan 12 
39% Oct 10 
36% Sep 15 
40% Jan 21 
9% Jan 7 
22 Sep 16 


29 Oct 13 
60% Jan 24 
23% Sep 16 
68 Jan 10 
9% Jan 7 
244% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45%. Feb 1 
12% Oct 19 
8% Oct 13 
17% Oct 13 


Range Since Jan, 1 


Lowest 
$ per share 
9% Feb 24 

24% Feb 14 
45% Jun 13 
10 Jun 12 
25 July 1 
12%Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
17 Sep 20 
78 Sep 19 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 286 
97% Jan 3 
112 Jun 20 
8% Jun 13 


3% Feb 25 
6% Jun 13 
6% Jun 28 
36 Jan 4 
3 Jun 15 


Highest 


$ per share 


17 Jan 8 
335% Oct 20 
53 Apr 26 
14% Mar 29 
34% Oct 4 
18% Sep 20 
71 Oct 21 
51% Oct 11 
108% Sep 20 
110% Oct 11 
24% May 4 
86% Jan 21 
20% Oct 11 
14% Oct 11 


54% Sep 29 
124% Oct 1 
102% Aug 26 
115% Jan 12 
12% Jan 10 


‘20% Mar 30 


61% Oct 13 
51% Oct 21 
29 May 16 
13% Jan 7 
18% Oct 18 
17% Oct 13 
33% Mar 25 
104 Jan 13 

6% Oct 5 
14% Jan 21 
61% Jan 24 
68 Jan 31 

5% Sep 28 
10% Jan 7 
10 Oct 13 
53% Oct 6 

Ste Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Continental Motors i 
Continental Oil of Delaware___.__5 
Continentai Steel Corp____._..._.14 
Cooper-Bessemer Corp com_______§ 
$3 prior preferred______™t§_ _No par 
Copper Range Co___.._...._Ne par 
Copperweld Steel Co common____8 
Convertible pref 5% series____8¢ 
Cornell Dubilier Electric Corp_____1 
Corn Exchange Bank & Tr Co..-.20 
Corning Glass Works common.___6 
3%% preferred —100 
Cum pfd 3%% ser of 1947._100 
Corn Products Refining com__.—_29 
7% preferred 106 
Coty Inc 1 
Coty International Corp___t_—___1 
Crane Co common__.___._._..__._.28 
3%% preferred 100 
Creameries of America | 
Cream of Wheat Corp (The)_____? 
Crown Cork & Seal com_.__.__. 23.8% 
$2 preferred -No par 
Zellerbach Corp com______8 
$4.20 preferred No par 
$4 2nd preferred____._.._...Me par 
Crucible Steel of Amer com.__No per 
5% conv preferred 100 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common__i@ 
7% preferred 106 
eo § Paczing Co commen.___ 16 
4% preferred. 106 
o Press Inc _ 
Cunningham Drug Stores Inc___2.59 
Curtis Publishing com_.___Mo par 
$7 preferred ..._...__.._..__.No par 
Prior preferred____._.._.._ Ne par 
Pan NT, 


1 
Cushman’s Sons Inc 7% pfd____100 
Cutler-Hammer In¢é ~-Mo par 


D 


Dana Corp common 1 
3%% pid series A___.__._. 
Davega Stores Corp common.__2.30 

5% conv preferred _....__.__..__.236 
Davison Chemical Corp (The)._.1 
Dayton Pwr & Light common.____17 

Preferred 3.75% series A...._.106 

Preferred 3.75% series B.._._109 
Dayton Rubber Co 06 
Decca Records Inc ie 
Deep Rock Oil Corp 1 
Deere & Co common________Ne par 

7% preferred 2 
Delaware & Hudson 100 
Delaware Lack & Western._.____80 
Delaware Power & Light Co___13.56 
Denver & Rio Grande West BR 

Escrow ctfs for com__._______ 106 

Escrow ctfs for pfd__.__._____100 
Detroit Edison —_ 20 
Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove Co.___._..__1 
Detroit Steel Corp 2 
lL rare | 
Devoe & Raynolds class A_____12.80 
Diamond Match common____Ne per 

6% partic preferred___t_....38 
Diamond T Motor Car Co_._...._3 
Diana Stores Corp___._........8@6 
Distill Corp-Seagrams Ltd....._.._§_-8 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

































































Par 
Divco Corp 2 
Dixie Cup Co common_______Ne paz 
Class A No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp. 8 
Dome Mines Ltd —No par 
Douglas Aircraft _._.....W_NWe par 
Dow Chemical Co common.___l# 
$4 preferred series A_._.._.Ne paz 
$3.25 2nd preferred____._- Ne par 
Dresser Industries common.____5@e 
3%% conv preferred_____.100 
International 1 
Duplan Corp ............._Ne par 
Du Pont de Nem (E I) & Co— 

GING sislial dL, os: <ncnchcsiltiiaslininmnationes 
Preferred $4.50 series___™_e par 
Preferred $3.50 series__™__Ne par 
5% ist Cm 

orp 




















t 
Dw G Cigar C 


E 


Eagle-Picher Co is 
Eastern Aizlines Inc 1 
Eastern Corp common___._._.._.__._..16§ 
Eastern Stainless Steel Corp.___—_3 
Eastman Kodak Co common.___16 

6% preferred 106 
Eaton Manufacturing Co......__.3 
Edison Bros Stores Inc common___i 























Pp 
Elec & Mus Ind Amer shares___£§. 
Electric Storage Ba ~-.—-N@ par 
National Watch Se 
tt Co common 16 
5% % conv preferred_____.._.__.& 
5% preference __ se 
El Paso Natural Gas ............3 
Emerson Electric Mfg Co... 4 
Emerson Radio & Phon 

Empire District Electric Co_.____1¢€ 
Endicott Johnson Corp common __ 38 
4% preferred 19e 
Equitable: Office Bldg 1 

Erie RR common____._..__._Noe 














Eureka Williams Corp 
Evans Products Co..._........__5 
Eversharp Inc i 
Ex-Cell Corp 











Saturday 
Oct. 15 

8 per share 

5% 5% 

64 65% 

13% 13% 

*22%, 22% 

“54 54% 

10% 

14% 

50% 


10% 


Saturday 
Oct. 15 
8 ver share 
12% 
*32% 
*48% 
10% 
34% 
17% 
*61 
50% 
*105%% 
109% 
18% 
*79 
*19 
*13% 


544s 

*122% 
#101 
114 

10% 


Monday 
Oct. 17 


$ per share 


5% 5% 


63% 64 
*13% 13% 
214%2 21% 
*54 54% 
10% 10% 
14%, 14% 
*435%4 
295% 
55 
23% 
*99 4 
*100% 
64 Ye 
*18242 
*4\% 
2% 
26% 
*99%% 
12 
27'2 
14'2 
*40 
28% 
101 
*97 
17% 
59% 
224% 
14% 
*160 
Te 
*66%2 
11 
2142 
7 
128 
*46 
Te 
204 
*136 
21% 


814 
1642 


Monday 

Oct. 17 
$ per share 
12% 12% 
32 32 
48% 
10% 
34% 
17% 


48% 
10% 
33% 
17% 
61% 61% 
49% 50% 
107 107 
*108%2 109 
17‘ 
*78 84 
*19 20% 
135% 13% 


53% 54 
*122% 123 
*101 102% 

113% 113% 

10% 10% 


18 Y% - 


Tuesday 
Oct. 18 
$ per share 
5% 5% 
63% 64% 
1342 13% 
22% 


Tuesday 
Oct. 18 
$ per share 
12%, 12% 
32% 325 
49 
10% 

33 

17 

62% 
50% 

*105 

"108% 
17% 

*77 

*19 
13% 


53% 
*122% 
*101% 

114 
*10% 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 19 

$ per share 

5% 6 

64 6434 

13% 13% 

*22%% 22% 

*54 5412 

10% 10% 

14%, 14% 

*49% 

10% 

54% 

2442 


47%%4 
223% 
*52 
6% 
*21%%4 
*12)! 
19% 
32% 
41 
12% 
812 
16% 


LOW AND’ HIGH SALE PRICES 


Wednesday 
Oct. 19 
$ per share 
12% 12% 
33 33% 
4942 50 
10% 
33 %2 
17% 
67 
50% 
107% 
10912 
18% 
81 
20% 
14 


54% 
122% 
102 
114 

10% 


18% 
1542 
ll‘ 
10% 
43% 
195 
27% 


Tharsday 
Oct. 20 
$ per share 
5% 
65 
13% 
222 
54 
19142 
145% 
49°%4 
1046 
55 
24% 
10144 
102 
65% 
18142 
4s 
“% 
27 
100% 
12% 
27% 
14% 
40% 
28% 
101 
101% 
17% 


o 4 
wa We eH AD ¢ 
Choe 
bd 


¥ 
~ 0 


MON eo 
QO = & ad 
oe ge 


ene 


ry 


Thursday 
Oct. 20 
$ per share 
x12% 12% 
3314 33% 
*49'2 50% 
10% 10% 
3344 33% 
17% 17% 
68% 69% 
50 50% 
*105 107 
109% 109% 
17% 18% 
*79 81 
*19 20 Ye 
1378 13% 


53% 54% 
123% 123% 
101% 101% 

*113'2 114 
10% 


Friday 
Oct, 21 
$ per share 
5% 
6442 
13% 
21% 

*53 
10% 
14% 

#4934 
*G34 
55 
24% 

100% 

*100% 
64% 
181% 
4% 
2% 
26% 
99% 
12% 
27% 
14% 
*38% 
28% 
100% 

*97 

17% 


1234 
632 
17 ‘e 


Friday 
Oct. 21 
$ per share 
11344 12% 
33 33 
*50 5042 
10% 10% 
33% 33% 
17% 17% 
68% 71 
50% 5042 
*106% 107 
108 %e 108% 
18% 19% 
80 80 
*19 19%%4 
13% 14 


54% 54% 
123. 123 
101 101 
*113% 114 

*10% 10% 


Sales for 
the Week 
Shares 
6,200 
8,500 
909 
1,100 
110 
2,900 


17,200 


Sales for 
the Week 
Shares 
1,600 
1,400 

330 

1,600 
3,300 
29,700 
12,600 
5,900 


Oo we NYe b NK OnENw 
SSS3S8SSusass-88s3s 


Sen 
383888 





' #2 


tee eee newe 26 


= 
Exchange Buffet Corp____.___3.86 


























V olume 170 Number 4849 





































































Ramee for Previews ORK STOCK RECORD oe 
Lowest Highest Lowe Dee Since Jan. 1 NEw sOCKs rs 
$ per sh ae Highest YORK STOCK Low me: 
are Spershare  $ per share § per share EXCHANGE ne Monday AND moon SALE PRICES — 
- Tuesda Fy. z 
Par 8 per shave Oct. 17 Oct. 18 Oct. 19 ater: y Sales for 
i F 8 per share $ per shar, 0 Oct. 21 the Week 
Nov Sap m2 34 Jun 13 41% Jan . $1 a § per share 8 per shar 
on 33% Oct 19 Feb 28 2542 Oct 21 Pepreanks Morse & Co______wo par . Shares” 
ee a: co: oo. oes Palstatt Brown Co ag 37% 38 "36% 36% 36%, 
5 Nov 11% J -. 15% Oct 13 Pamily Corp._____ 1 taaz 35 24% 245, 4 36% 37% 37% 37% 37% , 
11 Pep a Jen %Jun g ‘Jan; pe ri Pinance Corp common___-j 19% 19% 19% 93 24% 24% 24% 25 25 25%, 37 37% 1,600. 
; Wa Sue Hes Bue Ree oe  RE RR RS eB Be Bk ky Be 300 
‘ ! 
‘3 Dee 12% Maz hs Jun 17 is ion 17 Federal Suis? Srp Smelting Oo___-s 14% 14% raf? 14s 1a ye 13 i‘ i mee oe 2 2300 
Jun 14 Pederal-Mogui *34% a a 14%, 8 
ere meat HEE 2 ese Rerum eR" te age He, Be BR as al ae oo ae 
Mar23 104 Dept Stores ca, “4% 84% 4 17% 17%, 35% 400 
19% Dec 24% Ben 12 * Se Sep 21 4%% com... g 4% 4% 456 ? 4 17% 17% 17% *17% 172 : 
gan DES | 26% Jun 12% jun i 40-20% Jan 5 Pelt & Tarrant “a ea ---—— 100 as 31% 30% 30% . oon sia 4% 4% 4% ag 1,300 
53% Mig 100% 101 ° 29% 303% X29 3, 442 4% 1/200 
Feb 69% Oct 6344 en 14 17% Jan 6 Perr PF 2 Ya 100 =—101 4 30 29 29 * 
uly 1 Euamet Corp <0 esaceer *12% ; 101 101% Va 2842 297, 
Wm ker isin dee ae YS kara Femme heTary pt iy 1M tk dg HE HR age MEE 108s nous atig 88 
Mayl16 107 Tire & ang 7442 74 4 15% 15 e 4 12% 1,300 
40% Mar = 59% July J % Mar 17 4%% Rubber com___ 35 . 74% 14%, 73, % 15% 15¥% 15% 15% 15% 
14% Feb 20% Aug 1 % Sut, Sep 13. wivst waeerred -. 190 46% 46% 46% 463; + 73%4 73% 73% 74 2 400 
Soo 105% 106, 8 46 46% 46 73%4 73% 1,300 
son NOY 42% Juni jue 3) | 17% Jen 3 Firth (Thor =~ === ~—Nopar 45° ? 105 "105 105  .S% 46% 47 Ya 46 : 
96 Dec x104 May o302 7 31% Jan 7 ) Carpet Co__--~"No, =. 65% 65% 106 *105% 106 105% 106 *1052 1,100 
Jan 7 41031 Plintkote Co (The par 12 12 a 65% 65y, 65 4 10542 10534 380 
26 Dec 36% Ma Ye Oct 10 ) Common__No ee ‘ Ye 65% *64 641 
De y 18% May 2 84 par 277 12% 12y a 64745 64Y, 000 
13% De 21% 3 13% Jan 3 15% Sep 26 Florida Poest 0°—---------Ne pet “102” 1o388 102 ronih 427 aa 27% 275 ais, 373 12% 1234 2100 
an | May 26 x Power Corp. ~~~ aa *22% 23 2 luz% 1034, *102: Ye Ya 27% 8,000 
22% Dec 40% Jan 9Y, 15% Oct 209 Corp____~ sae : Ye 22% 293, a US 72 O2%q lua *102% 104 . 
eSep 2 : Plorsheim Shoe class ~~.-TY% 16 M4 22% 22, 4 10 104 
A _ 12% May 8% Pep 24 lah rv ; Pollansbee Stee] Corp 7-~~--¥° Par *15 ™ ise om 16% 16% 16% Te M4 16% "t6 a3 220 «22% 600 
73, Dec 105 Jun 79 "APE 29 20% Jun g FOOd Pair Stores Gor Geet «OE BM dy Its SH ise 5% 18% = 18% 0% 16% 16% 4,400 
4Y 2 90% Jan iq ~904 Machinerr 2 7 ~-------—- 13% 13 v2 v2 ALY 1 ‘8 “8 900 
Bie Deo $256 Dec 99 Julyig Seas a 18 32 coar pias COM Com io es, dais |B aie zu i Bh be | Be ity 5308 
22 Mar = 35% Yay | 29% Fed 11 3044 Sen 2 Poster-Wheent 2, -----------100. Sw 84,84 “84% 85%, egeae 26% 26% 264. 26% 27° 26% 263° 5, 
9% Dee 16% Ma %e Jun 17 25% Feb 3 6 Corp common. 95% 963% 95% 96%; 4 654% 85% 854 85% 353, 8 5,500 
y 9 Feb 26 % prior preter ~-10 28 28 8 9534 961, i 2. Son 860 «87 300 
om ~ 4 10 May 8 Jun 13 iow os 38 Francisco Sugar ~~ --~--- ome "24 (bay, oan 27 27%, 281, 3Bt 2aae ae 95% 95% 5% 340 
10 Feb inse Mae are Feb 26 55. Oct 5 Preepors gore? Corp____-~~~ _ = “9 9¥2 *B% 6 Kg ee "240 (bay ta 4 Fy ty _—_ 
y 1% Jan 19 16% Mayo,  2eePort Sulphu, 4) ~--------- a 9% g3 7 9 9Y, 160 
gone = 24% Jan = 16% Jun 6 aon my ig  Preedtert Grain & Maiting Goqast® $5442 5494 S40 saae a a 935 O54 OM si eo 228 
Aug 67 Sep 26 78% Feb a Pruchauf Tratler Co common. ~} "15% 16 15% tas 54%4 55 54% 543, Pr Ed f ee 9%u 1,900 
© reterreg __ “mm ioe fe 8 17% 17% we 38 *15% 16 15% 15% ism see > 
aid 68% 68% 68% 683, 68% 68%, grat 2am 17 «17% 17 17% 8300 
“4 68% 68% 68% 67% 68 440 
6% Dec G 
S% Dec iow May «$332 18TH Apr Co (The 
ee 28 Janae Jun age Oct 7 Gare, 2, (Robert) ax --1 5% 5% 
3. Dee 12 Aug 6 On 2 «1 Se dan 6 6% ‘ prefe ~ yoming Com——______4 6% 7% 5% 5% 5% 5% 5% 
Fri Dee 48% Aug 32 Oc: A, aa Jan 10 rred ine ag —— —% 917 it 8% 2 6% 71, a, 5% "5% 8% 5% 5% 1, 
ae * ‘. *17 f, ‘ 4 *. y 
16% Nov dave cen. a2. Fee 25 17% Aug 1a Ganon YB aterzed eae se 8% 0% i, 1h , “17 17% | eg gee 4,200 
i 19 Avr —-—--—._No par . ba 2% 32% 32 / ? ‘ 6 64, 6% 61 
5% Dec S%may 19% I4N 13 15% Oct 29 G ver 00 ——---= “Nopar «;2," 16% 16% 161, is (32% 32% 32% 32% =” sa 2,309 
27% Dec 45 May sie — zs 6% Feb 3 ar OK ne Perens e 2 tase ia 17% 17% 17 17% oinn 7% *16 16% *16 1614 300 
un Feb ‘2 D 4 R , +. 
ine, Dee 26% May = 15% Jun 14 2344 gen + ett % conv preterred © — a 23 5% ao 14% 14% 14% 15% 15% iss0 iss isse 6,800 
y 13% Jan 3 181, Corp... +25 27 Va 26% 261, a? ee 5 4% , ‘ 
-~ Mar <2 = 103% Jan 25 sor fm ~~ Seen ers anne 20% 20% 193, hte oie 3% ‘2. 76% °26 26% eos asa ae 
100% = 4Sep 27 46% Au gy Pree 7a « 17% 177 5; 2 4 19% 19%, 19% 143 
8% Pep “ity Ma? D% Jun ae 106 Jon 33 Sunes Did ae Pansportation—-g “105% "ts% “205% 103 = agaye sans “103% 106” 01734 18 17% BK 6700 
Apr 159% Dec 159 0% Jan 24 «= General nan? 4A-------__ Nopar +102 103" 4 45% 45 45 48 “4 105% *1055% 105%, "10 
9% Mar 14 Oct 13 163% Jan 19 Co common___"_ 5 2 102% 1091 *102 103 44 45% 44 44 21 
9 Nor - = d 9% Feb 24 12% Oct 17 ss oo andar No par 2. 10% 10% 10% 10% 10% 102 10° "102 105% *102 «102% tt 
12% Sep on m4 net oun 13 10 Jan 7 Generel Bronze Corp_____ we Py = Ve “183% 154 *152% 154° one 10% oe 10% 10% 10% 3,800 
28% Nov 44% Ju! - r 79% Jan 20 4% ist ble Corp. ~-~.No par 1% 12% 12% 12, ll “s va 154 *152% 154 i 10 
18 Dec 2% Jan 22%49un 14 «31 Jan 7 Oveterred.____"~" "S66 inn 71% 7% 1% 7a, x1l% 12 12. 12% 12% 12y 2 
17 Jun 28 4% cony 2nd prefer 73 74 *73 > . i T% T% 713, 77 * ae 200 
Nov 144 Jan 129 20 Apr 1 Ted._____ 9 *27 28 - 4 73 73 71 1 74 ‘8 1% 7% 4.200 
31% Mar 43 Ma ; Jun 17 139% Apr 32 1% Cigar Co Inc com___No par *i9 ‘ 27 28 "27% 27% 271, ~ 71 71% *71 72 —_ 
34. Mar 41 Jun aa = 40 ~6van 6 Pe —————— 10@ +) 19% 18% 19 19 19 /a 27% 27% | 27% °27%. 273 
39% Ja Elegtric 33-135 19% 193; . Ya 300 
5 a ucy «= 98, Sun, 3% Jan 2 1004 ot 4 Foods Gory come! 37% 37% 31% om : oe 3 *135 (136 tae t 9 Fate 700 
40% Feb gn Oct 15% Jun 14 13% Jan 13 e3-80 Dreferrea _» “°™----N Oper 55! 100% Sete 47% 47 aie a7 fase 27% 37% 37% 37% 32,600 
118% Feb 128% Jun gun 15 52% Jan 13 Mutrument Corp.™ , = *99 100% “99 1004 / 47% x46% 47 6. 
123% Jan 4 Mills commo —— ~~ BY 8% % et ; ° 99 100 *99 100% : —_ 
o7 6Feb 6108 Jun ‘ 128% Jun 7 5% D--___ ~-Nopar = «5 ; 6 8% 7%  B5; 4 00% 99 100 200 
07 Apr 4 108% Oct 14 Preferred ____ Lt 51% 51% 517 ; “e 842 8% 8% 8%, 
, 3%% con ee 9187 $. 51% 52 52 ~ 8% 8% 13,400 
%% v breferred_____"" "199 107 po “137 128 *127 108 *197 san ose —* 52% 52% 2,400 
Range for Previous ye) EO oie fee ome gee “106% tes fy 
/ 2 
adil ear 3 TP oi Range Since Jan. 1 NEW eZOCKs 4 100 
Spershare Sper share $ p rnp Migheot EXCHANDO™ Saturday Monday “OW, AND HIGH SALE PRICES 
er sh et. 15 esda ed 
Fae ‘on 195% NOY «51% Jun 14 gg Oot ro Genera} Par 8 per shave : as Oct. 18 Oct. 19. oan” Oct st” Bales for 
$3% Feb 99% Jun 333% Jan ¢ 103 SP 23 6B pacterred ON OOM __10 gay wee 63% can «BPershare $pershare per share pote ppt > 
12% Mar 17% J ~ 103, Sep 2 Preferred $3.75 cecic,” ——Nopar = +1243 . ~ 64% 63% 64%, re res 
j un 13 Feb 25 ¥, erred $3.75 seri 4% 125% 124% 1245 . ° 64% 65% 65% 65%, 
16% Peb 26 Noy 1 19%4 Sep 26 Gen Outdoor ing= Ne PSF = -*10034 1017, % 124125 124% 195 . SSM 85% 39,700 
12% Noy 22% Jun 17 29% Oct 14 Generar Advertising No par , 101% 101% 100% 1011 124% 124% 124% 124%, 1,500 
2% Feb “— nd 11% July i9 16% Mar 8 Gen Cement Go___4 aeae 18% 18 og “18 1832 ot 100% 100% 100%, 101 i91 1/300 
10% Dec igy May 17/4 Jun 28 3% Oct 19 Gen Punision Equip Corp____No par 14% jase Hy, 29% 28% 29 29% 2936 "2996 29% “17% 18% 2,000 
18% Dec 29 Ma an 3 16 Oct 3 Gen Public - oo ----10¢ BY, 3u e® 14% 14% 14% 14, ‘ 2 2942 2944 2/800 
120 Se y 15% Jun 14 20% J Ga Utilities Corp." ‘2 él 3% 3Y, #9: ‘ 4 14% 14% 14% 14% 14! ’ 
4% Mar ier «170, Mayis i23%oc 5 Rallway Signal com_-_—Wo pas is, 1586 15% 15%, 13% 133 3% 3% 3% 35% 3% Sie 1/500 
22% Feb 6% May 4% Feb 19 6% Sep 14 6% preferred Pe 100 e S% 18% 18% 19 19 19 ° 18% 15% 15% 15% 15% 15% 20'700 
24% N 30% Jun 20% Jun 22 24% Jan 7 Gen Realty & Utilities____ vem 122% 124 *122% 124 *122% 124 18 va 19 *18% 18% 1842 185 ‘mn 
110% Feb 43372 wen 624 Marl4é 30% Oct 10 General in w-------NO par +95," 0% 6 6% 6% 6, “122% 124 *122% 124 *122% 124 “ 
22% Dec 2034 mat ae ogee 18 6122 Jan 27 Gen Btee] hee Se a do eas a 1 ©2514 tps R40 23% 23% 233, Pe 4 os Ya Poy ose 6% 6% 7,400 
21% Dec 30% Ma Pa. of 29%e Oct 10° General » oo, Ptd--—No par 108 1 29 Ye 2 29% 29 4% 23% 23% 2,100 
yY 18% Jun 23 92 Telephone Corp____~ 08 106% 107 1 2 9"2 29% 29% 30 50 "500 
18% Dee =" ~~ ain fr 4 102% Jan : ey —— Corp com__—-ito see me — 28% 29% cot 7 ‘ae 107 Ya 106% 106 % 105% 108 “ian 
Jun 1 ye, ED “a 1% 213 21% “4 Ye 29Y 
76 Dec 90 May 67 Jul 4 21% Jan & Gen Tire & Rubber Go a “99 103 *99 103° alte 21% *21% 21% 21% 21% A ede 5,000 
72% Jan 82% Ma : y 77%2 Apr 11 41% % om... 5 17% 173 99 103 *99 10 i. 21% 21% 700 
a eae ae ’ = Sep 26 73° Mar 3 3%% | me OS ~-----—~- —100 au an ofl % 17% 17% 17% 17% 17% i “99 103 ke 
he wee a pee ee 4, ep EY RNase Bul, Be 
b 39% May 24 - 9% 9% 9 y 7 *64 «67 *64 Hite 120 
87 Dec Jun 14 33% J Gillette sat 9% 9 9Y, ; b 67 *64 67 
17 Dee = 79% Jun 1 o1 3an 3 $5 conv ett COm___No par 32% 305, ; sab . 9 9% 8% 9 8% 8% 3,700 
75 Dec 35% “a y 12% Jun 14 17% Jan 58 Gimbel MY Preference______ ._No par “say, 22% 31 Ya 32'% 31% 32% 32% 307 ‘ 
a s- UY 11-x78% Oct § Stmbel Brothers common__--”* . “a ge Tae, 86% 85% 851% 8475 55° 32H 32% 32% 33% 9,800 
19% Nov 36 war 21%Jun 17 “28% Aue 18 Ginsce, Preferred_______- —-Nopar +7, 5,” ott% 14% 14% 145% 14% 143, 85% 85% 87 = 87 
48% Feb 55% au ag — 17 23% Oct 11 ksuauen me Corp... 2.50 25% 25%, ba s “78 81 o78 tee on Ya 14% as %e 14% 10,000 
4 Mar 6% Oct uly 6 5342 Mar 25 4%% conv wea Oi 4NO par 22% 22% 215% 2 5% 25% 25% 25% 25% 253, Z 8 iB 200 4 
iy Mat 122, Now xgsip J8" 3 10% Oct Brewing Oo --------- $0 *52% 53% RS ae 21% 21% 22° 20% i 3% 25% 25% 1,800 
*95% Jun 13 116 a, | OTe 2 53% 5314 *52% §31 P 7s 22% 22% 22 233 ' 
on — 24% May 14% Jun 29 “19 an be Goode sock, elegraph a ies “10°” 110 “100” 120 gate 03 53% 53 534 gs Bie 5,900 
94 Y2 Jun 14 64% Sant a aestetieteemtnes 10 Y, , *108- 111 * » “8 10% 10! , 
Se Mer “toe Ook 102 sun 2 abe Rag § | SpgtahOe (Bw) compat arts ty 1h ae a ae Ca A 
un 14 45% Jan 26 Goodvese T. 2-=---------- Nopar «+ » 109% ‘ ‘ 62% 623, sf2' 17% 7% 175 . 
5° Mar 206%. et 98% Jun 20 18 = 4 Goodyea ee & Rub com_-No par 101 ¥ 102% °101 102% 102% 1021, 198% 10a%¢ oat Rn, 6344 63% 1,490 
0 Jun 1 Onin ivaetinnentiemeaees | as ~< e 391 % 7 r 102’ 1 7 
sa Dee 5% Jan 1% May 12 aa Graken, seaeerr Settttensthaan mf a “129 195% = 106 106 = x9, 0 “108” ae” 39% 3912 kee tr 12m 
y a : 12 12%, ‘ *103' 104 104 1041 ’ 
8% Aug 1g oct | crf Fe? 19 8% Apr 2g | Grab ot Me oe po ie ‘ 12 12 12 412 ., 104% 400 
16% Jan by Consol MS & P_ . 1% 2 2 - 11% 12 11% 115 
ig Peb = 635 (Oct : + «28, Oct 22 Grand Union Cor, P---—--—-- “7% 7% 1% 74, 2% 2% 2% 2 2y “ies = | 
23. Noy 31 Ma 16% Jun 14 28% Jan 7 Granite > €3he) 10 27 27 + ‘44 7M% 7% TV, 7%, o 2 8 - 21% 25,100 ; 
20% Mar 5 6 City Steel. N jee! 4 264% 26% 262 3 « es 7% 8% 8% g1 ; 
oo Nov. $9- Jus 5, 6(QOct 7 «Grant (WT) os pes 234 23% + 26% 27027 7 ‘ 11,200 | 
34 * ‘ ; 27% 238 27% 29 
9% Mar 14% Be 93% Apr 26 100 Sep 29 3%% pret common. ____ S *25% 25% 25 y, a, 23 23% 23% 237, ° i Ye 4,900 
Paes 253 \ 4 23 23 ¥, 23 23%, ; 
29 Mar r+ * Sub 11 Jun 14 16% Apr g Grayson erred a 7 *99 100 °99 4 , 4 25% 25% *25% 253, a S28 Ye 1,000 | 
y -Robinson 00 * 4 25% 253 251% 253 
x12 Dee 15% Mas 32 Jan 6 36% Oct 4 $2 Stores com____j *15% 153, P 99 =. 100 *99 t ’ 2 on 2,000 
Pet y¥ 11%Jun 13 jay, Sep -25 conv pee... te bas one: ia 15% 15% 15% 154, 99% 99%, $91, 991. 50 
ie” Dec 4rd 33% Jun 13 43% Jan 7 Ge merner Ry 65 ety P--No Dar oases ae “= = "35%. 36° sone 3% ose i 600 
an 3 z Dp —- . /a 137 v , 4 a he fe 
= ~~ 145% jun 133% July 3 140 ee : Goss Western Sugar com_-No pas otha on 39% 40% 39% 307, 13% 13% 13% 13% 13% 135, a.ane 
7 /, ‘ 7 y 1 4 
29% Feb 40% Jun = Jun 3 66 ; Jun 3 Green Bay & Wester, na 77-200 *136 137 136 ' 1a 18% 18% 185% 18% 18% 181, 39% 39% 8,500 
13% Dec 17% May ize guna «40% Oct 5 Green oe L) Oo ine 29 = +6869 “66 69 cee” 126% = 136% 136% = ase 28% 136” 136" “Sto 
> cen 14% Mar 29 Greenfield Tap & Dis Gan ~x07-- 1 *39% 40 nas €9 *66 69 . 0 
& Die Co: vi e "1 38% 39% 28% 201, , 66 69 *66 69 
oo% = 13% May 9% Oct 6 12 Julyog  GFe¥ROuna Corp (They ”?-—*° Par 12% 13 12% 12% 12% 24 cise ip 29% 39% 39% 39% 1,605 
16% Nov 255%, 3% 3%Jan 4 100 July 27 4%% — --3 10% 10%, 12% 12% 12% 12% 1000 
5% Ma ¥ 15% Jun 15 20% Ape pecterse@ 100 uy Ang 10, 10% 10, 10% 9% 3, . 
wd 9 Jun 5 Feb 24 7% Suly 13 Grumman Aircraft Corp______ 1 17% 99% *98% 100 "98% 100 8 28% oon: ot 9% 10 48,300 
12% Nov 20% 4 yO po 1s 100 Sep 30 0 aur Preferred nt -__1 5% 3% = —_ 17% 17% 17% 17% 1734 7 _ 70 
Sy Ee? 58% Jun ~ 14 jan 7 Quit Cs a Oper +93 101 °98 101° 6” 5% 5% 5% 5% 53; . 16,900 
57% Feb 81 Jun 41° Jun 14 50% Oct 13 ry} a RR com_No par 12% 12% me 101 ‘ 98 98 *98 101 °98 1 a 5% 5% 1,700 
14 56% Jun 13.71% J Gute re ee 11% 12% 12% 124 . 01 *98% 1011 
= 18% July 16% Jan 3 20% oan H Gulf Statec Craiitise Gea 29 P+, = se% = 49 4934 oan Va rss a ye oan 12% 6.160 
For foo Tree 4 68% ‘ “a 2 49% 
tnetes see page 26. -No par 19% 19% 19% 1934 19m 68% 69 68% 68% 68% oise 
a 9,400 
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Highe Ra = s 5 
8 per sh ghest L nge Since J 
are $ owest an. 1 s M 
per share $ per Highest NEW at ae K RECO onday, Oct 
share 5 ottel a... STOCK ober 24 1949 
31 snare ANGE | 
Peb Sat 
15% 35% Oc aturday 
oo oS em 8 P nig ——  —_— 
4 Dec Pp 16% 36 ar 6§ , IGH SA 
12% Dec 16% May 12 Jun 7 23! Sep 16 Hack per share Oct. 17 Teesday LE PRICES 
Rae: Se ey. Be Jan 3 14% May 19 Halliouttes Water $ per share Ge = Wednesday 
x101% Feb 89 =6Jan ‘~ JUD 27 % Mayi9 Ha urton Oil Well Gemep - 2 $ per sh Oct. 19 Thursda 
hte ear Sean ae i? Eee meas i la lee 
% Jul Jun 187, pr 4 107% an 6 4 Watch’ Cocom. nN eal 225% 223 35 ¥, ’ $ per Oct. 21 ales for 
20% ee 160% Ja 8% Jun 20 «Aug 4 % cony com___ aap 0 14 2% 2 Ye 35%. rtd share the W 
c n 142 23% J Hann preferred --No par 14 2 22% 35 3 $ per sh eck 
4% 34% May . May 12 14 ’e Jan 13 Ha a (M A) Co $4.25 old ® 10 12%, 121 14% Mo 221 36 ©35 are Si 
59 - . dan 20% Jan 3 9 Peb 4 rbison=Walk $4.25 pfd__No 0 °B0 2% 121 14% 2 22% = 36 . reais: 
c 4% 23° oO 6% Refra --NO par , 804, % 12% i4 14 223 ‘ *35 , 
6% Feb 79 Jan “4 dan 20 : ct 13 preferred © com__N 105? 2 *80 f2 21 © a 23 36 e728 
6% Hart Sc oiicae 0 par 2 106%. 81%. 12% 123 i4 227% 7 *35 . 
6% Feb 11% Jun 61 Jan 5 6 M Oct 2 Ha heftner & ace 1 21% 21% 105 ¥% 2 °20 24% 242 143, * @ 231%, pros ngh 36 
x20 Ma 11% Jun 6% Jun 28 Si Oct 8 t Corp of Am Marx 2 A 1% 00 143! , 1 4 21 42 105 '2- s 81% A 122 "14 143 22% 231 100 
; orp of America common ___ > 47 : % 214 10542 1 60 P $42 Js 14! rene 8.: 
20% Oct 26%. Ja 5% Jun 7 9% Oct 5 4%2% pref erica comm 10 2243, 47 o14 ve 06 1 . B11, 125 a << “uO 
t n 191 9Y, Hay erred on____1 » 25 34% 147 21% 105 2 ‘A *80 4 121 
18 , ~ 27% Jul Ye Feb 3 4jJan 7 yes Indus TR Ah. 55 2 243 . 2 21% : 2 106), 811 2% Y 400 
n y 20% 24Y, Ha tries In aon Se 5% 3 4% 243; 143% 1 213 2 *105¥ 2 eg 4's 
29% Dec 91 Jun 4 Jan 13 4 Aug 1 yes Mfg C SEES. *65 ot . A Ya 147 ‘ 2 21% 2 106¥ 0 61 1,100 
25% Hazel- Sa eaiea aaa 3D 63 , 5% 55 24% 942 143%  Mibod 211 2/2 #105! 2 
a a 42 Jan 30 Jan 3 Aue 3 “Basel-Atles Glass Co_--- #85 °65 %e - Filet ti a “a eens 213 5% 106! 
; Aug 9 Hecht Go common. °° ~~~ / ; ; > 4 143 ¥ = 91%, 21%, 
224% Nov 103 »May 30 Jan 3 9442 Sep 8 ht Co meen Co____ 4 655 ® *g5 68 £6 4 6 4% 2442 214 1% 21} 10 
y Vi —-  - . 55 u : 5 - 6! €44 241 ’ * 1431 + a 
34% 24% N ite ts ae $4 beter =5 Pa B36 8% 67 8% 63 4 241 3% 14 1,900 
i Dec 44 Nov 823% 9 105 O 9 Heinz hci aE 15 22% 227 6% 6% 9 g! 65 67 6 “hs “24 by 
ae a b= tm Bon 34% Sen ; 4 pny 7 wa05%. preterred ees 100 aa 4 25ho Ea 22% 8% 61. 87% 6 *643% 7 6% nome £00 
120% Dec 57% Apr 3% Jan 4 23% Oct 14 eime (G W) RES Ne 25 #353 93/2 92 25 29 23 ‘4 614 8% 85, *64%, 66 ne 1,900 
7 : ‘ime (G W) common... ; ‘ © 4, 223 61 78 tn D9 "2 
25% Oct 128% Feb 40 Jun 1 17% Aug 22 7 %o iecente 100 ©104 1 3634 353, 92 4% 25 22%, 23 5 iy @1 B85. 35 
4 Aug 22 Mercules ours Tt —--——- : J 2 » 941 2° 4 - 
114 Mar 120% Apr 122% Feb 15 142" Sep 14 - ate ‘Motors 7 ae 104% 104 elle ave 4 Hy o2%6 23% sis 6% 1300 
Nov uly 1134 ar 1 40 p 16 Sew a ehny mete No p “41% 422 *29% 3 #103! 4 £35 924 921, 2442 2%4 23% 0 
17% Nov 27% Jan 3% Jun 14 Oct § 5% preferred common - N par 6155 24% 4] rg 0 ppl hy 10414 39 36 : 2%, 92! 24%, 247 2"700 
: u Sid f + Y, as 29%, ¥9? 103 £35 4 « 4% he 
S 6... =o sistedes 25° Han ie Hershey Chocolate com_. ~ a; ‘aa a oma. ~s — 36 92% 931 700 
: 3 Hershey Chocolate com______No 8 1! 30 “ 104 4 35, 253, 20 
9 De 864% Ju 14% Jun 14 21% Jan 2 $4 conv. pr ate com__ 100 12¢ s 4 in 16 V2 42%, 30 104 5% 353 129 
Cc 14% a 79 21% 6 Hewit preference ~---No par > 128 T¥% 473 16 413 ‘ #99! #103 5% _ 
on a Jan Oct 19 Jan 7 H ttn i. No 38 3 #126 21% 47! 16 16 1s 41% 2 30 104 2(0 
12% md = 8% May 20 8442 Sep 1 eyden Chemi Ss inmrpaies ls on 133 38 375 128 1 V2 48% S 16 42 42 *29% 3 170 
Dec _- , A Bep 1 SW pre te, OrB an ===-=-—- - ”v ‘ 26 47! ‘ 1 * - : 
21% Feb 25% Jan ll4%Jdun 16 10% Oct 13 342% prefe ical Corp_. ~§ 16! 135 133 e 37% —_ 126 2 48 6 16 41, 421 300 
; owl ‘ . WM, .37' 125 o7 47% 47 ‘ othe . 
9% Dec % Ma 12'% Jan 15 Ma Hitton Hot rred ser A__ -1 pio? 1 aa8 a a 1% 47% 1542 16 120 
15% Pe tet eeee: =e oeen 2: ee >. 2 tels Corp. .-- are a ie. 16% 17 133% 134 372 37% 125. 125 67,479 ‘16 
25 on 30% Jun = Jun 29 oar Oct 13 a Co = ee Paper Co... 1 5 102 4 4 “i age 18 —" 135 aaa 38 125 12614 4,200 
2 30 5% J 53 = lan iarles E) : ae ps 8 0% 1 16: 8 g1 34Y, x37} = 4. 5 
a eS! 2 Beebe Ahead Hee ie ite eB eu ae em te 
9 35% Ju 4%Jan 3 82 Sep 16 Olly Sugar C ale: gE 5 ake 5% 145, 14% ym. 103, 7 79 15% 157 #171, 17% 1,190 
i Dec 103 Dee x24 A 49% Oct 4 8% con _ ~=---~---5 akar 285 14% 15% 14% 144 10% 103 *78 7191 ’ 15% 157,, 2,400 
> shine © 100 pr 29 31 17 Ho Vv preferr cnmnpwecwnnfl 15% 157 28 28 15% " 147 8 101 9 jee: mane vad 
11 -- SwER Jun Sep 228 mestake : a 10 #20 15% 15% poh 15%, e 147 4 103 783%, 79% 4.000 
a7% pe se% Jun yt Pig Sep ; = Aug 17 er iocivenn es eee MN.” 1 as 28% 9 ios rth Ain. ~ ers, 14% eae 14% =P 10% 5 40 
Nov ¥e Jan Ye Jun 13 May 3 .50 2nd pid s cal Co. com . 48 a2 228 19%4 19%, Y, 15% 273% %. 151 ' 4% 15 ,100 
81 Oct 84% Ja 30 Feb 11 12% Mar 30 $4.25 preferr ser A m...§ °O71 49 481 28 h2 cents 89% en 15% 27% 28° *145, 15! 200 
38 Ma 94% Jun 2842Jan 6 34% Aug 10 Houdaille-H oe... -Nepar °107. 108" — —% 27% 28! *19% 19%, 15% 153 264% 27% 200 
; m, oi < 97 47} pd 4 O71 . + & o”-4 2 272 
20% Fen 49 n 86% J: 38 Oct 1: 93.48 enn oe No par , 18 ho. 47% 473 27% 277 19} 3 15! ° 3,90 
o% Feb = 38% bony 42% 3un 20 48. Sep 23 e235 conv preferred_—__—- Nopar ' 11%, 313, 107% 107% 107 u% | 4% 8% 212 2714 19% 19% 6°0 
33. Cd - on aa 48% May msehold. Finance com_-_--"No p - sa.” Soe i. 107 | 107% 27273 47% 48%, 27% 27% 200 
-.) aon = = Jun 12% dun iL -£4% Oct 14. Houston Came an geet .---Mo var “371 33 V2 11% 11% 107 107% = 107% 107% == 107 oThe 475% 487% 500 
4 8% bop 8Y% Dee 31% Jun =. 15% Sep 9 Houston ye & Seat r —-caectee °99 8 38 Ye 37; 33 *r Ya 12 *97_ 98 107 107 , 28 2B Vn 18.300 
38% Jan 14% May 4% Jun 7 46% Jan 20 Howard othe Texas v t c_- wher | 47% oa 92 37% 373% 33 Ye ll’ 12 97 97 107° 107 800 
eae ker ASR ee sera cop nt BT AE a a HE seu "ory a 
; De aJ 2 Jun 7% Oct 1s e Sound Oo_—-———_———_____ 61 _e 9 S74 mY, ars 7% 3242 323 bs 611% 20 
: fa - i~-. a a Coo 3 aon & Manhattan common_-10 :: ‘i oo a San * $74 92, 93 37%, 38 33° 33" 4,400 
12% Be 5 Ma 8% Aug 31 14% Oct 13 Hudson Ba m preferred n_.100 10% 40 39 15% 2% 441, 47% 473 93 93 “372 3 600 
> ee SY. 2 11¥% Jan Sidetradeter Gas ge 6 10% 39 39% 15 15 4354 445, 47% 473 94 95 2,000 
wn 10% Jun 6 ow Paede Tho. 2. —— SO 39%, soi oe ok Te 15% 15% 43%, 437, “47% 48 220 
17 Oct 15 Hupp Co Pe ncomene ~~----~12.50 ; A ¥y 40'2 sans 16 Ye 103, 37% 373 *15% ie i 43 4 100 
Range for Previ 15 Rnsemes RT hd 6.66% Sta 13% 3934 40% 15 1514 10%4 11% 38. 385, £15" a 16.500 
Yea ious efrigerator Go... Noo 1 9% 95 13%% 133 40 4014 15% hang 103 8 383 ae 4t 
Lowest r 1948 or Co____No par 2% at, 9% g3. 134 tm 401, 17% 16%, 11 aan 3874 3 400 
8 per Highest Range Si 165% 17 2% 91, 9% 9%, ia 40% rot 1634 4 11 3,500 
r share $ Learest ge Since Jan. 1 165 244 ai 95% 2 14% Ye 40% 15% 15! 22,200 
per share —$ per si Highest NEW YORK s rm. we “16% 163, =| eH wt abe +, ny 40! rer 
share sie: K sToc 778 62 4 2 Vp 9% 5 37; 1,1¢ 
( 30% Apr _— EXCHANGE wi 16% 16% zie $h 9% 9) 20.5¢0 
: P Satur 53 aa: Qu, 21, 3,90€ 
cate —_ on ~~ 31% Jun p Oct. wane Monday LOW AND HIGH s oper 15% Ber oan 
ett ae a. a og: 936% Qct 11 I ar ——-§ per share Oct. 17 AND HIGH SALE PRICES oa 1,200 
24% Jan 97% May go @un 13 af get 13 ithe Power C $ per share Games Wednesday 
26% Aug 37% July 5 Jun 29 9% Oct 8 enaie Pemteel main’ Zur no $ per sha Oct. 19 Thursda 
30 20 96 64 cel RS 66 aammen 3 20 re wad ri 
enue M Jun Jan % Non-c Co 2e1 $ _ Oct, 2 Frid: 
nants ay 25% 13 28 \ 4 L on-cum co common_100 3514 36 per shure UD iday Ss 
ot 12% jun Bits Jun 25 34%, Oct oo pe Brag £onv pid ser A__100 30 30! 35% 353 $ per share ridge the Week 
7 “ 4 ~ nen enctilis — 24° . 4 aa 4s I? Be ~ ils 
Oye Nov 35% ae a oe Tee at rink stock cits series A--2--i ms. “sas. of 28% 30 355% 355; $ per share te 
38% Deo 15% Jan — Jan ‘ Fo Jan 7 mk pref Co common_.__N =. 26! 4 94 89 — 30 35% 355 te 
VY, P erre 7f O pe <6%4 26 , “86 C 29% 30. 35 : 
Sie Br adi? aha i ai ee Ta oe te BBs RE 
j 34% uae 160° Jun tom 9 ot 2 leduetiie Giooenn & Light_ —_-. gts. 54% i 33% 26-26% —. 97 — 89 293, 2934 2.500 
4 18% Bob aa? Mov 196 Sen 11° dan 22 wigiel Herne ion $a. oe “gaa 1 53% 33% 33% “257% 26! "9497 8789 11,900 
j 6% Feb 21% May 30 May 31 165 Apr 25 Ingersoll-Rana o ea Me 8 A... mrtg 28% ani 8 5342 54 33% 34 7 26% 264 *94 97 
| 13. Dec 8% Ma 11% Jun 14 41% Jan 8 6% preferre common_.___ pean ne 7 Ve —7 28% 8 BY 54 54 3344 341, ©26% 27! 
y i I red N 7 28 ; ‘ 
86 Dec 23% May - Jan 3 8%Jan 8 nland Stee! Cc vane Fan 5 -No par 6 + 48 rey 4 1% —# 2814 Rs, Ble 53% 54 33 VY, 331 720 
1% Dec 103-0 Jan 2% Apr 30 9% Oct 19 Inspiration Cc Ou ---______ aan 100 159! 4 65% 651, 47% 47 ry 1 2734 27% BY 83 54 54 - 15,500 
11% Feb 3% May 86% Jan 11 x17 Oct 19 Ensuransheres ott Copper___ o par 373, 162" °18914 65% 65! q 47% 7% 1% 27% 277% 8% 8} 600 
“See Feb 16% May oak —_ 8 oa Oct 21 rire poner — ic... °13% ite. 362, chee #1591, B-- a4 i 475 an 77 27% 277. 1,400 
SRE LEG ae) pti ee " 4 ; ‘2 ‘“ ~« By vA ~ 271 9° 
i 160 Ove x34% _— ¥145% eee 7 13% > - oe » commaon erry 5 0% 91, 13 + 4 3654 oe 158 ,as% 7 2 po ae 8 4 ae 2,: 09 
tal fhahiar. on, = 17 9% 1: - : s * _ ot a 
A+, 4 Nov naa Jun aoaen oe 1 oe Get 21 reap Iron 1 Rubber_____ sear ©9214 16% m4, 2% oot, 13% ree 37 .? 162 162" 68 V4 3,500 
Get Trait jan abue see} Mit Se 's ML Meret: em a . /, . ; . , . . . 40 
| a ee fun “Noses 2g i Sep id tat Harvester faonineg Re eae: ee aes aaaat 3% © 13% 13m 8 "36 7 
Ye Mar 3) Jun dun 14 % Aug 1 7% pref common_____ opar *182 ° 194" 2 1% 4 923 x16% 17 9% 915 13.1 6.300 
P| ides i : > 3) 0 
/ 24% Ma 5% Ma 13% Ja 34% Oc 6 Int’l H ES ABTA ES No par 62 184 11% 115 154 “4 #991 t 162 pallid 93 8 2 2% 
r y n 17 t 19 'l Hydro-Electric Sys class 26 * 1 a 1%, “a 93) #6, 5, ,200 
ee eee a ee ae ge me eT as Te Cae 
k uly n 14 ‘4 t 21 prefer mica) pe 67 2 1 +4 2 hin 4 72 115, “4 13 J. 93 ¥ .700 
. 66 Fes 64% J 135% Ju 31Y Inte red___ com_._5 Va 7 164% 1 26! 18 1% 115 v4 , 2 
un ly 4 Jan : rnationai Mini. <.... 5 2 177 7s 261. : 4 185! se 113 1% 3 100 
6% ~ 99 July 41%.Jun 13 Feb 4 Int’l Nickel Mining Corp_____ 100 — 32% 6% 6% 176% 1781 26%% 263 187 190 4 115. saee 3.600 
52 ont Ma ye Jan 5 een Oct 13 Preferred of Canada eaiacaaae aie 54 80 oan 32% of 7 ‘ 17634 178 ‘ 428% 27% 189 191 8 4700 
REIN OR -- 18 . 3 >= ° y € 
} Be wee ekery a Se ig katte! Fer Goa wy ae ee Me wart Hg 
43 Ma 45 J Stim 2. anit iene Oss -----16 7 1373 29% 291, 5% 53 80 34% 341; 62 "3 
; r an n 20 9 . wa Of Cont @iner aan” N 627 dey 13 2 2 53% 80! 8 34! Ye 6% 350 
4 Mar 65% July =. gan 5 = Feb 17 an a preferred. ona 8 183% aah 137 iw 293, jue 5M 824 , 33% 34 4.300 
| 8% Noy 16% Jun 44 he ie bong International Sait_——~~---~“Nio per 55 11% 62% = 61% 7 abr’ a3" eer ass 13,700 
Rnb TE en hes a ben 385° igen Jan 27 International Shoe _---—---""No par “58 50" — — ow ~ 643 136% 137 283, 2914 13.000 
3378 Mar 26% May 14” Suly 28 ae se Me erg ver commion-"25 49 43° 58% 5Bt, 4313 5020 "101 10134 ma i” ‘a 136% =~ 
,2 Preferred—————_———__ _____ 4 ‘ ise s 3 . ra) q 34 
= aoe: ae aE ty guly 28-15% Sep . Pamational Telep & ‘Teleg__No p a ine, 4 a. “an bg BEY 1% at suk aa 20.208 
B  139% den ats 24 Jan 23 AU International Utihus gNopar 9° °9 49% 493 45 4534 5959 44% 47 45 300 
i 145 y 24 3 31 £10 §6Inters onal Utilities Goro No 9 92 *315, ‘ 49\ ' 45! 59 °573 47 s 4% > 
H May 1361 — 14 32 og 5 me any Dept eee cr “9% 91, 83, + 4 ©3915, 50 oabie 4515 yn 60 —* 4515 3.208 
| e12 148 n 21. Isla ype Cerp: << 15% 2 a eS 4 50! ve 45! 60 060 
: iw ---No par 153 9 87 *327 49° 4 3 
Feb 2 eg peergek Com! common_—- ica |< 203, 15¥4 154 9% gi: o% 8 “33% 32" 049% 50 130e 
erred mon____ #293, *4 203 4 éame 914 , 97% v2 34 Z 2 50% 800 
ke 68 agger OT 50c “ex ® 20% 15% 153 9% B9 9% 95 3342 34 800 
“SS a ee hi ome? ia 30% 30% 39 3° : 15% 159, “9% 91, 9% 9! 
18 §=6Dec 10 May 142 ofas 273% = 31 = 20 Me 15% 15% 9% 91, 39,700 
79% Dec 23% Jun BPs, Jun 13 ; 141% *139 ay + 30%4 oom 20'2 15% 15% 3.500 
39% Feb 9% Jan 81 “den 2S 18je Oct 14 Jacon J 141% #139 141 36% 20% >. = 08 
a Oo <o'72 8 
Bs.) Sep 99 Mey =, eS. Oct = Jaeger * ah hy Siero 3 41% 9130 141i 26% 26% 4cO 
00% Feb 42% Jun Sedan 17 59% Oct 19 Jersey Cent Se ge oe sh 141 141 1.500 
20% Feb =" Jun ti dun 6 — Sep 16 Jewel Tea Co Inc com 4% pias $00 13 SY 1 
145 Dec Ph Oct 293 Jun 6 xs Oct 20 J 3% % Hahn yoy vid ee — *92 14 *13 4 5°%%4 4 
$5, Jan 15s — 102 = 0. wae 2 abes ‘Menville _—————--- es a “gh. oes og 44 51 
s u e 4 c ae 5 
Sd + jun 155 May = 10644 Occ 1, aohReon preferred —_ 10g "104 104% 38 $85 a: + Ai eaelt mie 
30% Moy  sait APF t om ie ae 4% 2nd preterre: common...? ae: ofea* sae 4 104 3138, 59 "90 = 92 1313 5% 52 
Mie den oy, 33%4 Jan 7 Joliet & Caco ae ee ee? a. 2 112% 42% 103% 104! 38% 59! “90, 91! ; 6,900 
Ss Oct 5 Jan 3 nes & La Ay > Rear -—RS. os 42% 2 113 2 423 3 10312 7% 581, 90'2 2 
40% M 5% wtietver ne ae | 05% 1061 42 42 *113 114% 422 ae 103 2 -- fe a 
arlé6 Joy ,pielerred series A. 700 a a ao 106%. °1931 42), “1134 18% 113° 43” ©103 103, 1,800 
0 Se 0 mas 0 4 263 17 >] 2! “1 13 - 4 a? 3 
11% Dee 21 © Co------_____ | "80% 81% 25% oe °155 Fs i 104% Sig 42 oo 2 2 ‘= Me 10 a 
aie sta May pee 31% 31% 80% 31 25% 352, +155 170 *105 % 1061, x40 '% oo <0 
. € - 4 
ee o>. s K a a ee 
2 A oo Bee & Jan 12 alamazoo % “1% 0 enn 4 26% 5 170 20 
J 1% ‘ 81 . 26 
Siu eo “aatt Oct MOR HL 0h hue 39 Saces Cay Seo Estat eS Se: OR Bs ee 
13% Dec is Jun 52‘ Jan 3 45% Oct 13 3.90% preferred & Lt co 10% 10: 31% 32% 210 
--- , . % <um nreferesa~: 8 5 
18 May Rn July 25 58 Sep 7 Kansas oe aa RET x 100 = * 100! 10 10% 9,200 
15% Dec 26% Jul 0% Jun 16%% Oc 4% anaes ae; ‘onan See s 9% 1 
22 y 17! 1 1 tis « non-ct com__N 104 100¥ ) © 
%e July aashe Jun 23 20s Jan 7 ansas eet preferred.___ oO par 432 10434 °104 42 101% 03 9% 101; 
% Jun 13 1% Jan 8 Kayser (Juli & Light Co com_t 100 “56 44 104% ~200 = 101 - "9% 10 
17% Jan 7 Keisey us) & Co__ com_8.75 a 57% 42% 43 104 104", 100 101 9%, 10 
Class B Wheel conv class A~ 5 223, 16 57% Sil 430 44's 104 104 100% 100 1,100 
asinine ss A_l 12% 12% 15% 15% 56058 44% 445 103 «104 100 101 
CE tia EAE, 19%, 291 12% 125 16 a 53 4s 43% , 1032 
2 1 2103) ‘e 16 58 44! + 1033 10 
16 161% 19%, 20 1244 123, 16 162 58 58 : 43% 433. 7 
16 816 — 20% 12% 125, 16 16% “58 «59 5.500 
16% 20-20% 12% 12% 16s 16% 1 
@ 163% 9% 19% 2% 123, 7,800 
16% 161 1934 1934 1,500 
2 163, 16% 40900 
800 











Por footnot 
see page 26. 
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Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
42% Feb 60% Oct 
40% Nov 51 Apr 
12% Dec 16% Oct 
19 Feb 24 May 
92 Oct 104% July 
11% Feb 14% Jun 
63 Mar 7 Jan 
29% Dec 37% Oct 
89 ‘Nov 95% July 
32 Feb 39% Jun 
45% Feb 58% July 
40% Nov 49 Oct 
4% Feb 6% May 
AY Dec 12 Apr 
17 Dec 24 =Mar 
9% Mar 14% May 
Oct 53% May 
25% Aug 29% May 
75 Mar 47 May 
21% Dec 26% May 
ss Jun 
10 Feb 13% May 
30% Mar 39 Dec 
42 Mar 8% Jun 
1% Jan 4% July 
19% Mar 26% July 
5% Jan 10% May 
41% Feb 56 May 
8% Dec 12 May 
16% Feb 26% Jun 
43% Dec 56% Jun 
8 Nov 10% Apr 
31% Mar 38% Jan 
82 Mar 91 Jan 
157 Oct 174% Mar 
33.4 «Nov 47 May 
8% Nov 13% Jun 
55% Mar 70% May 
15% Dec 23% Jan 
684%, Dec 85 Jun 
13% Jan 24% Jun 
14% Dec 20% May 
57% Feb 68% Jun 
x18 Nov 30% July 
18 Feb 21% Sep 
138 Nov 158 Jun 
23 Nov 25 Nov 
37 Dec 50 May 
20 Feb 35% May 
91 Dec 982 July 
17 Nov 24% Jan 


Range for Previous 





Feb 
Dec 
92 Nov 
Nov 
13 Feb 
Feb 


Dec 
tl Nov 
9% Mar 
42% Nov 
87 Nov 
54% Mar 
98% Oct 
10% Mar 


Year 1948 

Lowest Highest 

$ per share $ per share 
x35% Dec 40 Jan 
129 Oct 342 Feb 
13% Dec 27% Jun 
30% Mar 39% May 
94% Dec 103% Jun 
10 Nov 15% Apr 
x16% Feb 24% May 
9% Feb 21 Dec 
490 Dec 525 Apr 
6% Nov 10% Sep 
7 Dec 13% Jun 
15% Dec 26 Jan 
5% Feb 14% Jun 
18% Mar 254% May 
64% Dec 8 May 
15 Feb 17% Sep 
22% Dec 29% May 
92% Dec 103% Jun 
9% Nov 22% Apr 
11% Dec 19% Jan 
47% Feb 69% July 
18 Dec 27% May 
27% Feb 45 Oct 
x165 Nov 176 Jan 
35% Mar 47% Apr 
844% Mar 93 Jun 
8 Feb 93 Jun 
77% Aug 85 Jan 
8% Dec 12% May 
33 Dec 43% Jan 
110 Apr 112 Jan 
21 Dec 41% Jan 
25 Feb 36% May 
838 Jan 101% Jun 
29 Nov 42% Jan 
23% Mar 31 May 
41 Dec 52'% May 
29% Dec 35% May 
87 Jan 98% Jun 
18% Feb 24% Jun 
15% Dec 24% Jan 
15 ‘Dec 2342 May 
80% Mar 96% Jun 
31% Dec ‘46% May 
20% Dec 25 Jun 
1l% Dec 19” May 
47 Dec 6242 May 
12% -Jan 18% Jun 
50% May 


95% Jun 
27% Jun 
44% Jun 
104% May 
106% Dec 
19% May 
69% May 


140 Jun 
16 May 
14 July 
56% Apr 
98 May 
78 May 

105% Jun 
18% July 


—_—_— ——— 


‘Range Since Jan. 1 
Lowest Highest 
$ per share $ per share 
40 Jun 6 56% Jan 12 
39 Jun 20 47% Oct 13 
11% Feb 26 15% Oct 19 
17% Jun 15 25 -Oct 20 
90 Jun 10342 Oct 14 
10% Jun M4 £x14%Sep 7 
62 Mar 18 72 Bep 22 
25% Jun 20 31% Jan 7 
904% Aug il 98 Jan 26 
x35% Feb 16 42% Aug 17 
48% Feb 14 59%:Oct 20 
43 Jan @3 58 Oct 21 
4% Jan 6 7% Oct 6 
3% Jun 10 6 ‘Jan 21 
17% Jan 4 22% 'May 6 
8% Jun 14 11% Sep 14 
43 Jan 7 47 Oct 19 
19% Jun 14 264% Jan 19 
37 -Jan 4 43%2'Oct 19 
16% Jun 29 22% Jan 6 
90% Jan 20 98 May 24 
6% Jun 3 11% Jan 10 
33% Jun 13 43%' Oct 13 
3%' Jun 13 5% Jan 7 
3% Aug 4 4% Aug 23 
1% Jun 3 3 Jan 8 
15 Jun 13 24% Jan 12 
4% Jun 15 8% Jan 12 
x41% Jun 15 52% Oct 13 
8% Feb 21 11% May 16 
20% Feb 25 26% Sep 28 
44% Jan 4 59'2 Oct 19 
6% Jun 14 8% Mar 30 
34% Jun 14 37% July 27 
72% Apr 13 9142 Oct 13 
170 Feb 14 186 ‘Sep 12 
33 Jun 15 43% Oct 13 
x6% Jun 13 10% Jan 7 
52% Jun 17 66% Jan 10 
19 Jun 14 33% Oct 14 
13% Jun 14 17 Jan 7 
65% Jun 14 78 Jan 27 
16% Feb 5 23%4 Oct 19 
14% Jan 3 18% Aug 5 
x60 Jun 8 7i'¥e Oct 14 
15% Jun 6 25% Oct 20 
19% Jan 3 25%, Sep 23 
153 Jan 28 169 Oct 20 
23% Jan 4 30% Aug 29 
31% May 31 41% Jan 11 
20% Jun 14 255 Sep 14 
95 Jan 14 100 Oct 20 
15 Jun 13 21%'Mar 30 


Range Since Jan. 1 


Lowest 
$ per share 


9% Jun 
31% Apr 
131 .Jan 
9% Jun 
27% Jun 
95% Jan 
8% July 
10% Jun 
5 Jun 
430 Jun 
6% Feb 


6 
30 
10 
14 
22 

6 
27 
23 
24 
13 
24 


7 Mar 25 


15% Jun 
6% Feb 


17% Jun 
6% Jan 


14 
10 


13 
13 


16% Mar 18 


19% Apr 
95% Jan 

7% Jun 
10% Feb 
39% Jun 
11% Jun 


13 


34% July 12 


170 Feb 
38 «§6Jun 
89 Jan 
89 Jan 
80 Feb 

7% Jun 


15 


30 May 25 


110 Jan 


19% Mar 22 


30% Mar 
90 Jan 
29% Jun 
24. Feb 
41'2 Jan 
30% Jan 
92% May 
19% Feb 
x13 Jun 
12% July 
70% May 
28% Jun 
2014 Jan 
7% Jun 
34% Jun 
12% Jun 
7Y¥2 Mar 


27 Apr 
90 Jan 
105'2 May 


18 July: 


30% Jun 
97% Jan 
105%, Oct 
8% Jun 
37% Jun 
14% Jun 
18% Jun 
124% July 
10% Aug 
7% Jun 
43% Feb 
87 . Mar 
66% Jun 
104 Jan 
10% Jun 
67% Jun 
16% Jun 


23 

4 
14 
24 


14 
14 
14 
10 
10 

4 
13 


15 
16 


Highest 
$ per share 


14% Mar 


36 ¥2-Jan 
138 -Apr 
15% Jan 
33% Jan 
100'2‘Apr 
13. Jan 
20 Jan 
19%. Jan 
500 Jan 
9% Aug 
8% Aug 
18 Mar 
10% Apr 


24%2 Oct 
84 Oct 
1842 Oct 
24% Aug 
103 42 Feb 
12 Apr 
13% Jan 
57% Jan 
19% Jan 
42%, Sep 
179 Aug 
47% Oct 


97 Aug z 


97 Aug 


86'/. Sep 3 


10 ¥e' Oct 


38% Aug 2 


113 ‘Sep 
25 Jan 
3542 Oct 
995e:Oct 
40 Sep 
34 Apr 
584 Sep 
41 Oct 

100 July 
2434 Oct 
17% Mar 
17 Ye, Jan 
92 Oct 
34 Jan 
24% .Aug 
13% Jan 
49 .Jan 
15% July 

8% Jan 


38 Oct 
97 Aug 
113% Oct 
23%2 Jan 
38% Jan 
102 Mar 
110% Feb 
14%, Jan 
48 Oct 
1742 Sep 
245% Sep 
139% Mar 
12% Jan 
12 .Jan 
59 Oct 
98 Aug 
90 Oct 
107 2 Sep 
14% Jan 
80 . Peb 
1974 Oct 


9 
3 
26 
10 
6 
6 
22 
10 
3 
12 
30 
25 
7 
29 


21 
21 
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NEW YORK STOCK RECORD 


STOCKS 

NEW YORK 

EXCHANGE 
Par 
Kennecott Copper__..._.__.._._No par 

Kern County Land Co__ of. 

Keystone Steel & Wire Co_._No par 
Kimberly-Clark Corp com.__No par 
4% conv 2nd preferred_______100 
Kinney (G R) Co common._____.1 
$5 prior preferred__._.....m.Nopar 
Koppers Co Inc common__._____10 
4% preferred 





ee ee 





Kresge (S'S) Co__ 10 
Kress (S°H) & Co_______ _..__No par 
Kroger Co (The)______ --~~-No par 


L 


Laclede Gas Light Co --4 


‘La Consolid 6% pfd__75 Pesos Mex 








Lambert Co (The)_.._._.____Nopar 
Lane Bryant common_____._No par 

442% preferred _50 
Lane-Wells Co_____ 1 
Lee Rubber & Tire__ 5 





Lees (James) & Sons Co.com_____3 
3.85% cumulative preferred___100. 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement_._____~ 25 
Lehigh Valley RR____._-____No par 
Additional com when fssued____ 
Lehigh Valley Coal com__________ 
$3 non-cum ist preferred__No par 
50c non-cum 2nd pfd_____No par 
Lehman Corp (The) _.....______ 1 
Lehn & Fink Products 5 
Lerner Stores Corp_.__....._No par 
Liboey Owens Ford Glass_._._No par 








Libby McNeill & Libby........_7 
Life Savers Corp 5 
Liggett & Myers Tobacco com____26 

1% pestered «............. 1508 
Lily Tulip Cup Corp__._._. -No par 
Lime-Hamilton Corp - ...___._6 
Link Belt Co_.._._._._____.__No par 
SOT UE is hr i No par 
Liquid Carbonic Corp com_._No-par 

3%% conv preferred__.___.. 100 
Lockheed Aircraft Corp_........._ 1 
BOOS NO cctnte Rectan _No par 


Lone Star Cement Corp__.._No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Go common______ 10 
TD. eC OG nck. hinctttinmninnie 100 
Louisville Gas & Elec Co (Ky) No par 
60 





Lousville & Nashville... __. 
Lowenstein (M) & Sons Inc com__1 
4% % ptd series A__._._...____100 
Lukens Steel Co 10 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 


M 


M & M Wood Working Co.___..__58 








MacAndrews & Forbes com_._._.10 

6% preferred _._- 100 
Mack Trucks Inc_ 5 
Macy (R H) Co Inc com____No par 

4% % pid series ‘A..._.-____.100 
Madison Square Garden_..-.No par 
Magma Gopper ---.--.......... 10 
Magnavox Co (The) --......-.-: 1 
Mahoning Coal RR Co_-....... 60 
Se ee 
Mandel TOG cnenpocenn _..._No par 
Manhattan Shirt -~.............2 
Maracaibo Oil Exploration._._...__ 1 


Marathon Corp .- 
Marine Midiand Corp... __----~ 5 
Market St Ry 6% prior pfd__.100 








Marshall Field & Co com..._.No par 
4%,% preferred -.........._100 
Martin (Gienn L), Co... 1 
Martin-Parry Corp —.. No par 
Masonite Corp __-----... ~__._No'par 
Master Electric Co............... 1 
Mathieson Chemical Corp.._.No par 
7% preferred ___..........._410 
May Dept Stores common... __ 5 
$3.75 preferred ___-~- —~—..._No par 
$3.75 cum pfd 1947 series__.No par 
$3.40 cum pfd-___._.- ~-~..No par 
Maytag Co common-_-_.__._.No par 
$3 preferred __._.......No par 


$6 lst cum preference._._._.No par 








SGsOet BOR. snocdecoce --.__No par 
McCrory Stores Corp com........1 

342% conv preferred___..__._.100 
McGraw Electric Co__.__......-..] 
McGraw-Hill Publishing.._..No-par 
McIntyre Porcupine Mimes___._. | 
McKesson & Robbins Inc com_...18 

$4 preferred __.._........_No:par 
McLellian-Stores Co___ a 
McQuay Norris Mfg Co.....---.10 
Mead Corp common-_-__._...._Nopar 

4%4% ‘pid (ist series) ....__..100 

4% 2nd pfd (ist series) ..._..60 
Melville Shoe Corp.-_ 1 
Mengel Co (The) common..._._. 1 


5% «conv ist preferred.____.__66 
Mercantile’ Stores Co Inc.__..8% 
Merch & Min Transp Co..._.Nepar 


Merck .& Co Inc common.._.___i806 
$3.50 preferred _.........Nopar 
$4 conv 2nd preferred__..Nopar 

Merritt-Chapman & Scott.._.No par 

Mesta Machine Co__........_--.-- 6 

Metropolitan Edison 3.90% wees? 

1 


4.35% preferred series.____.. 
ON: OO OEE 
Mfi-Continent Petroleum —_. ~~~ 10 


Middle Sovth Utilities Inc_.__.No par 
Midland Steel Prod com new____3 
8% ist preferred___........100 
Minneap & St Louis Ry... No par 
Minn 8t P & SS Marie... - No par 
Minn-Honeywell Regul com _.....3 
3.20% cony pid series A_....100 
Minn Min & Mig common.__Nopar 
$4 preferred _-___........No par 
Minneapolis-Moline Co common___1 
$5.50 Ist preferred__........ 160 
$1.50 2nd conv preferred__... 25 


*128'2 


Saturday 
Oct. 15 
$ per share 
4734 47% 
47 47 
°14% 14% 
2432 2458 
*101 103 
“13%. 14 
*71 72 
2834 2834 
*9542 9534 
41% 41% 
SB% 58% 
*54%—_ 5512 
7% 738 
*3M%4 334 
2I%2 2lte 
11 11 
*46 48 
24% 25 
*41 44 
"18% 185% 
*92 94 
814 814 
43 43%, 
4 
3% a 
2% 2% 
18% 18% 
6 6 
51%g 515% 
10% 11% 
S4%_ 2434 
58 58 
8 Be 
36% 36% 
89%4 90 
183 183 
*424 43% 
A BY, 
*61l42 62% 
324% 33% 
15% 155% 
"68 6932 
21% 21% 
16%, 16% 
71 71 
25 25% 
245, 24% 
*166 168 
29% 30 
342 34% 
24%g 24% 
99 100 
18% 1814 
Saturday 
Oct. 15 
$ per share 
13% 13% 
35 35% 
*135 139 
12% 12% 
*32 3% 32%, 
99 100 “4 
9% 9% 
13% 132 
9 Ve 10% 
460 490 
"7%, 7% 
285% 834 
17 17 
5% 834 
23 23%%4 
& 8 
*18 18% 
22% 22'%2 
*102 102% 
9% 9% 
"12% 13 
61%, 51% 
13% 13% 
39% 39'2 
174 177 
47% 473% 
"95%, 97 
*95% 97 
* BE 88 
OY 9% 
*3"7 39 
"110% 113 
22:2 22% 
“35 35% 
"99%, 16 
*37 37% 
"30% 30% 
57% 57% 
404 40% 
“98 99 
24% 24% 
*24% 15 
13% 13% 
“91% 92% 
"32% 342 
23% 23% 
"9% 9% 
"4242 
14% 


16% 17 
24 24 


*84'42 86 


Monday 
Oct. 17 
$ per share 
47 Ye 47% 
46% 47 
14% 14% 
23%, 24% 
*101 102 
1334 1334 
“70% “72 
2838 2834 
9534 9534 
41 41% 
58% 58% 
55 55 
1% 7% 
*3le 3% 
*21% 21%, 
11 11 
*46 48 
24% 2434 
*42 43 
18'2 18% 
*92 94 
8 8% 
424% 42% 
+ 4 
3% 3% 
2% 2% 
1844 183% 
*6 638 
51 51% 
10%, 10% 
2442 24% 
57% 57% 
734 8 
*35%, 36% 
88% 89 
182% 18234 
42 42 
1% 8% 
61 61% 
303%— 31% 
15% 16 
68 68 
20% -21% 
16% 16% 
70% 70% 
25% 25% 
245% 2434 
*166 168 
30% 30% 
3354 34 
2342 24%, 
*99 100 
18 18% 
Monday 
Oct. 17 
$ per share 
“13% 13% 
35 35 
*135 139 
12% 12% 
32%, 32% 
99 100 ¥% 
9% 9% 
13%2 13% 
10'2 11% 
460 490 
o7V, 7% 
85% 8% 
17 17 
8% 85% 
22%, 23% 
7% 8 
18 18 
22% 22% 
*102 102% 
8% 9% 
*12 12% 
51% 51% 
12% 13 
39% 39% 
*174 177 
47 47' 
97 97 
*95 96 
*86 88 
9% 9% 
37%, 37% 
“110% 113 
22% 22% 
35 35 
99% 99% 
37%2 38% 
*29%, 30% 
57 57% 
40% 40% 
*98 99 
2342 24% 
14% 14% 
13% 13% 
*9l1'2 92% 
*325¢6. 34% 
23% 23% 
9% 914 
*41 44 
144% 14% 


LOW AND HIGH SALE PRICES 
Tuesda 


y Wednesday 
Oct. 18 Oct. 19 
Sper share $ per share 
47% 48 47% 48% 
46 4632 46% 46% 
1454 14% 15 . 15% 
23% 24% 24% 24% 
102 102 *102%2 105 
14 14 *13% 14% 
*70'2 72 *71 72 
2842 28% 28%, -29% 
"95'2 9534 954% 9542 
414g 41% 41% 41% 
5834 5834 58% 59 
55 55 554e 56% 
7% Te 738 847% 
*3% 3% 3% 3% 
2142 21% 2142 21% 
*10% 11% *10% 11 
"46 48 47 47 
"24%, 2434 24% 24% 
42% 43 43% 43% 
18% 18% 1834 19 
*92 Q *92 94 
8% 8% 8% 858 
4242 42% 43 43 
4 4 S 4 
*354 3% 3% 3% 
2% 238 2% 23% 
18% 183% 184% 18% 
6 6 6 6 
51% 51% 51% 51% 
10% 10% 11 11% 
2442 24% 24%, 24% 
57% 59 5854 59% 
1% 8 1%, 8 
36% 36% 35% 36% 
88 89 8844 89% 
182 182% 182 182 
*42 42% 42 42 
7% 8 7% 7% 
61% 61% 61% 62 
31% 33 32% 335% 
15% 15534 16 IG 
*65% 69 *655, 70 
21% 2234 22%, 2334 
16% 16% 16% 16% 
70% T0% 7044 70% 
25% 25% 254% 25% 
24%, 24% 24%, 24% 
*166 168 *166 168 
30 30% 30% 30% 
34% 34Vs 33% 34 
23% 23% 23% 23% 
“99 100 9934. 9934 
“1842 18% 18% 28% 


LOW AND HIGH SALE PRICES 
Tuesday 
Oct. 18 


$ per 


share 


‘Wednesday 
Oct. 19 


3 per share 


37 37% 
"9442 96% 
112% 113 
*19 20 

36% 36% 
101 101 

*106% 107 

12% 12% 

46%, 48 

16% 17 
*23 23 Ye 
128'2 128% 
"11% 11% 

9'4 9% 

58 58 
*96 97%, 

87 87 

*104'2 105%. 

13% 13% 
75% T5% 
"19% 20 


Thursday 
Oct. 20 
$ per share 
47% 48 
46% 
15% 
25 
102% 
14% 


10242 

*13% 
72 72 
285—8 28% 
95 9542 
41 41 


59 59 
57 57% 


Thursday 
Oct, 20 
$ per share 


37% 37% 
"94% 96% 
*112% 114% 
*19 20 
36% 36% 
100% 101 
107 107 
12 12 
46% 47% 
16% 17 
23 23% 
*128% 130 
1l% 11% 
9% 9% 
57% 658 
*96 97% 
90 90 
"104% 105% 
x13 13% 
*74V%q 15% 
“19% 19% 


Friday 
Oct. 21 


$ per share 


12% 
35% 

*135 
12% 
37% 
*99% 
9% 
13% 
11% 

*465 
"TV, 
"BY%, 
17% 

9 


23% 
BY. 
*17% 
21% 
*102'% 
9% 
*12% 
54% 
°12% 
39% 
"174 
47 
95% 
94% 
"86 
9% 
*37'%% 
*111 


22% 
*34 

99% 

37% 


57% 
39% 
"9642 
*23% 
1442 


*91% 
*3256 


23% 
30 


114% 
9% 


105% 
13 Ye 


74 
19% 


5 
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gesgeyessseees 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


22 (1610) Monday, October 24, 1949 








LOW AND HIGH SALE PRICES 
Tuesday 
Oct. 18 

$ per share $ per share 

51% 52 52'%2 51% 

9% 10 10% 

4% 4% ‘~e 4% 

19% 19% 19% 

4% 4% 4'2 


29% *30 
*11% 11% 


for Previous 


ear 1948 Saturday 


Oct. 15 Oct. 17 
8 per share $ per share 
52% 52% 51 52 


Range Since Jan. 1 Monday 
Lewest 


$ per share 


Thursday 
Oct. 20 


$3 per share 


Friday 
Oct. 21 
$ per share 
51% 51% 51% 
10% 10% 10%. 14,200 
4% 4 4s 4,000 
19% 19% 19% 6,700 
45% 4% 44e 4,600 


30% 30 3058 1,200 
1l% 11% 11% 600 


Sales for 
the Week 


Shares 
3,300 


Lewest 
$ per share 
42% Feb 


Par 

Mission Corp 10 

Mission Development Co_...._..__5 *9% 10 95% 

Mo-Kan-Texas RR com_____No par 4% 4% 4% 
7% preferred series A_..._..100 19% 20% 19 

Missouri Pacific RR 5% con pfd_100 45% 4% 42 


Mohawk Carpet Mills_- 20 29% 29% 291% 
Hosiery Co Inc_..-.._.L28 11% 11% *11% 


$ per share 
84% Jan 4% 
10% Oct 20 


$ per share 
73% Jun 


4 Pe 9% July 
13% Feb a hee 


233% Dec 44 
Feb 





f 


3% Aug 16 


25 Jun 6 
9 Jun 13 


30% 
*11 


& 
# 








SBrBsse8sete 
PERSYELERE? 


#3 
#32 


g58s 
see 
PEsee 


— 
co 


eSk8ecnkd 
FFF FFF 


at dg Ft te 
SpSessheyzyige eeyIyEbyzy s27zFIss7z" 


338 


© 
Pid 


3° 


% 
Ya 
% 


sesties 
eee FF 


bereGege FEVEEESSEREE: 


= 
a 


rat 
cs 
al 


w 
3 


YSesek esusssX 
Ste tt bed i 


SEet-533"* 505 
elbezeoterzage Esvlbvzedas Eeedketiaz 


Bo 
FF 


Bange for Previous 


Year 194 


Lowest 
$ per share 


ee eee 
ag% 
geeks 


8 
Highest 


$ per share 


19% Jan 


saree" 


# 


21% Jan 


164% Jun 29 


14 Jun 
16% Jun 


15% Jun 14 


11% Jun 


1 


x9% Jun 13 

9% Sep 21 
38% Feb 17 
10842 Oct 19 


S « 
ee 


Seas 
Baeeeeees & 


a 
Balt 
SFERSE 


9% Jun 20 


Lowest 


Basan 


Sac 


11% Oct 15 


Range Since Jan. 1 
Highest 


$ per share 


$8 per share 
13% Mar 30 
14% Mar 17 


103% Aug 4 


38 Sep 29 
102 Sep 19 


iit 5 


Oct 21 


git gtys 
3 


& 


Mojud 
Monarch Machine Tool 
Monsanto Chemical Co 
$3.25 conv pid series A__ a 


Montana-Dakota Utilities 2 
Montgomery Ward & Co__...No par 
Moore-McCormack Lines....__..._§ 
Morrell (John) & Co. Bae 
Motorola Inc 
Motor Products Gorp_-——_-—_we par 
Motor Wheel Corp-_- 


Mueller Brass Co i 
Mullins Mfg Corp_____..._.-_.._-1 
Munsingwear Inc 5 
4 Co. (G C) common____.__1 
preferred 

Murray Corp of America com____l9 

4% preferred__ 50 
Myers (F E) & Bros_._.._..1Y{Ne per 




















N 


Nash-Kelvinator Corp 
Nashville Chatt & st Touis_—100 
National Acme Co 
National Airlines : 
National Automotive Fibres Ine..1 
National Aviation Corp___.._._.8 

National Battery Co 4 
National Biscuit Co commen____lO 

9% preferred 100 
National Can Corp 10 


National Cash Register... 05 Dar 
Mational City Lines Inc. 
ational Con 


























Nat Enameling & Stamping.._13.50 
National Gypsum Co com_._.——.1 
$4.50 preferred __.__._._._.._Ne par 


National Lead Co common.____10 
7% preferred A 100 
6% preferred B 100 

National Linen Service Corp. 1 

Nati Malleable & Stee] Cast._No par 

Natl Power & Lt ex-dist___.No par 

National Shares Corp__._____No par 

National Steel Corp____._.._._.___28 

National Sugar Ref Co___...Ne par 

National Supply (The) Pa com.___lg 
4%% preferred_.____ SS 

National Tea’ Co___. Se 

Natl Vulcanized Fibre Co.._.._.._1 

Natomas Co No par 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nehi Corp _No par 
Neisner Bros Inc common________1 
4% % preferred ___--......_.100 
Newberry Co (J J) common_No par 
3%% preferred 100 

New Engiard Elec System..__.__..__.1 
New Jersey Pr& Lt bo 4% pid__t0o 
Newmont Mining Corp._.__._...10 








P ———— 
Newport News Ship & Dry Doek.1 
New York Air Brake___..._NWo par 
New York Central__._._._...._Ne par 


N Y Chic & St Louis Co com.__106 
% ng iar series A___.__._109 
City Omnibus Corp___..Nopar 
New York Dock common____No par 
$5 non-cum preferred____Ne par 
N Y & Harlem RR Co___.._._._.# 
N Y New Haven & Hart RR Ce_100 


*23 
52% 
*105% 

*110 
13% 
51% 


*11% 


*17% 
25 
22% 

*19 


13% 
*11% 
*9% 
47% 
109% 
13“ 
*38 
*43 


23% 

52% 
108 
110'2 


Saturday 
Oct. 15 


@ per share 


10 
*13% 
*102 
*36% 
*101 
10% 
“97 
58 
11% 
68 
30% 
28% 
10% 


84% 
132% 
*12% 
*24 
*55 

*220 
6% 


10% 
14% 
103 
37% 
102'2 
10% 
98 
58 
11% 
68 
30% 
28% 
10% 


84% 


23 
52% 
*105'2 

110 
1342 
51% 
soar 


23% 
21% 


6 


B42 
6% 
10% 


15% 
21% 
9%, 
16% 
92 


32% 
180 
14612 

7 

17% 

) 

24 

84% 

24% 

17% 

81% 

33% 

11% 

11% 


Monday 
Oct. 17 


$ per share 


10 
14 
*102 
*3642 
*101% 
10% 
*97 
5742 
11% 
68 
30 
27% 
10% 


81% 
*131 
12% 
24% 
*55 
*220 
6% 


10 
14 
103 
37 
102% 
10% 


99 
57% 
11% 
68 
30% 
28 
10% 


83 
133% 
12% 
24% 

59 

235 
6% 


23% 23 42 
52% 52 
*106% *106% 
110 110% 11042 

13% 13% 13% 
i "  # 
11% @ 
18% 17% 
243% 23% 
21% ye 23% 
*19 ‘ 19%% 


23% 
52% 
*106% 


13% 
11% 
*9% 
47 % 48 4 
109% *108 
13 Z 13% 
*38 38% 
49 48 


13% 
11% 
*Ol, 


14% 
26 
22% 
T'2 
15% 
12% 
39% 
35% 
179 
5% 


32 
8% 
7% 

10% 

35% 

15% 

21% 
8% 

16% 

*91 


32% 
180% 
147% 

7%, 

18% 

V2 

23% 

85% 
*24 

17 

80'2 

34% 

10% 

11% 11% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 18 Oct. 19 


$ per share $ per share 


10 10 10% 

*13% 14 *13% 
*102 103 *102 

*36% 37 36% *37% 
*101% 102% *101% 
10 10% 9% 
*97 99 *97 

57% 57% 57% 

10% 11% 11% 
"6642 68 *66%%2 

30 30 30 Ys 
*27V%e 38% 28 28 

10% 10% 10% 


*10 
*13% 
*102 


8242 85 
133% 134% 
12% 12% 
*24% 25 
*55 59 
*220 235 
6% 6% 


82% 
134% 
12% 
*25% 
*56 
*230 
6% 


23% 
52% 
107% 
110% 
13% 
5242 
11% 
17% 
24% 
23% 
19% 


135% 
11% 
10 
48% 
108% 
13 Va 
38% 
48 


14% 
26 
22% 
Tl 
16% 
13% 
39% 
36% 
179 
6 


32 
8% 
7% 

10% 

35% 

15% 

21% 
9g 

16% 

92 


32% 
1801, 
147% 

1M% 

181, 

ve 
1é 

23% 

85 % 

24% 

17 V2 

80% 

34% 

105% 

11% 


Thursday 
Oct. 


$ per share 


20 


10% 
14 
103 
37% 
102% 
10% 
99 
58 
11% 


23% 
52% 
1074s 
110%2 
13 % 
51% 
1134 
17% 
24 
23% 
*19 


*13% 
11 

9% 

Leg 


“37 


23% 
52% 
107%2 
110% 
13% 
52% 
11% 
18 

24% 
23 ¥2 
19% 


14 
11% 
10 
48% 
10834 
13% 
38 
492 


Friday 
Oct. 21 


$ per share 


10% 
*13% 
*102 
37% 
101% 
9% 
*97 
59 
11% 
*66%2 
30% 
27% 
10% 


82% 


10% 

13% 
103 

37% 


300 
6,700 
100 
700 
5,100 
17,500 
2,400 
3900 
19,900 
5,400 
400 


3,100 
500 
1,700 


7,200 
500 


Sales for 
the Week 
Shares 
900 

100 


26% 
98% 
17% 


51% 


25% 
*98 
197% 


26% 
972 
*17% 


26% 26 26 
98 2 98% 98% 
17% Li% «11% 


505% 51% x49% 50% 
*92 93 4a *92 93% 


fo 
ezeSsezis 5 
SeMehLeRS «bes 


Preferred 5% series 
100 
Corp partic i 


geaeheesge sagsteaeeeee 


= 

# FF FF 
= 

# # 


50% 
93% 
*21% 
99% 
*26% 





—25 

$3.75 preferred —............ 100 *92 
Noblitt-Sparks Industries.__. 8.59 °22 20% 21 21 21% 
Noma Electric Corp 4 82 8% 8% 8% 
Nopco Chemical Co r / 27 27% 26%2 26% 


pt $4) 
# 








2 yyyel ZeeEeekeg? P3¢EPZEGzE 


Norfolk & Western Ry com._____29 48% 
Adjustment preferred _...__.__.238 L *27 
North American Co 10 ? 17% 17% 17% 17% 17% 
North American Ariation.__. 1 é 10 10% 10% 105% 10% 
Northern Central Ry Co__...._8®@ } 79 79 79 79 *79 
Northern Natural Gas Co_._.___10 34% 34% 34% 34% 
Northern Pacific Ry.._._..__100 17% 17% 17% 
Northern States Pwr Co (Minn)— 
_.._No 10% 


46 Ye 
*27 


49% 
27% 


48% 49 
*27 27% 


Na 
Cr 
> 
x 


sees 





: 
BEE 


75% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Sep 19 $4.80 preferred ____ *108 

7 Jun 6 Northwest Airlines Inc <onimon_te 103% 
13% Jun 14 July ferred 19 


32. «Jun 15 a 33% 


egraph $ 
1% May 21 tNorwalk Tire & Rubber....Ne p 242 
11% Mar 2 Norwich Pharmacal wnramere | 14 


Ohio Edison Co common __ € 
440 preferred 104% 
Ohio Oil Co } 30% 
Oklahoma Gas & Elec 4% + pide 18 
Oliver Corp common____.____Ne 24% 
4%% convertible at” 93% 
Corp (The) common____6 85 
8% convertible preferred A100 88% 
Collins ig 21% 


Common id 10'2 


905 


FFF FE 
3 
? 


BEREERE) @ 





$33 


EyEze2a! Fz 
FFEFFEE 


— 
o-~ 


a 
— 


27% Jan 3 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
91% July 26 


30% 


Ss 
FF 


37333: 
sss 


33 
EFFF F 
oe 





iol 
BRs 





#F 
RESE 


] 
— 
wy 
te 
a 
5B 
- 
Su aaaadse 


secises 
& FF 


pareaeeneeieai 


* 


ae 


Ce 


353 
SEES LEES 


a8kSSa 


Otis Elevator common_._____No par 
6% preferred 100 
Outboard Marine & Mfg_____._2.50 


Outlet Co 
Owens-Tilinois Glass Co fs 








per 
we 


34% 
165% 
*13% 
*75 

57% 
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al P9ESEEYEEREIEY 
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(1611) 23° 
NEW YORK STOCK RECORD ae 
SR Sa STOCKS . 
Lowest Highest Lowest Highest cseaance b rag a Monday Tuesday Wednesday Thursday Sales 
$ per share $ per share 3 per share $ per share Par $ ae poet ~ pany A ye pee the Week 
Pp per share $ per share $ per share S$ per share $ per share &% per share Shares 
11% Feb 15% May 11% Mar29 14 Jan 7 Pacific Amer Fish Inc______s 

die Dee 18 May = 8 Jun § = 10% Jan 18 Pacifle past Se seamen 2: {Re Be eee 12% 12% 12% 12% 12% 12% 12% 12% 600 
Sep Apr 71 Apr 4 1st preferred — *9 9% 
th _— So. 2 Se 40 Jan-17 | 3nd preferred ain mete: ae oe a7. am "S758 °57 58% ST SBM *56% 58 be 
Apr 14. Pacitic finance Curp of Calil_._10 34 *34 035 34% 34 34 j00 
29% Nov 36% Jan 30%Jan 3 34 Sep 13 Pacific Gas oa i 4 amet, 19% 20%  °20 20% 20% 20% * 800 
47% Mar 55%July 50 Jun 6 54 Jan 6 Pacifi & Electric_________28 32% 32% 32%, 32% 32% 32 32% 32% .” oe > 2 1,800 ° 
oe: ee, Shee: wee Pacific Mills Mo per *30% 31% 3 31 89% 27M 52° 52%, 51% Sits 31% 51% 2000 
Dec Jun 103% Sep 8 Telep & Teleg . 27% 27%, 28 27% 28 27% 27% "900 

130. Nov 147 135 Jan 8 147%Sep 22 68> commes.-308- 10); 100 99% 100 100. 100%. *100% 100% 1 janet 6, 

3%. Des. S%— Apr a tae * rte: ge ——— 143% 143%  *142% 144% *142% 144% *%141% 143% ial 141 14a tae =e 
39% Nov 62%May 29%Jun 13 44 Oct 13.- ee! Oo oe 3% . 3% 3% 3% 3% 3% 34 3% M3 500. 

ow . 3% 3% 3% . 3% 

i. ma. sane. aed Of Corpz--—10° 4244 42% 42 43% 42 41% 4244 a oan 
8% Nov 11% May 8 Jan 3 10% Apr H Pan American Airways Corp__ iT a av 3% 3% 334 3% th 3% ts 3% at ve 17.608. 
134 Mar 31% Jun 12, «Jun 10. 22. Oct 20. Pan-American Petrol & Transp---B° 19%. 19% > tr a aguas ts o% Se 8% 9 9 9% 16,900 
46 Feb 66 49% Jan S 63% Oct 17 Pamhandle East Pipe L com__No oo tS ph: 22 20, 20%4 22 19% 49% "600 

18% Oct 190, May 95% Jun 23 0a Jan 27. 4% preferred__ Seo: 299% 100 $344 inate + igh ics 61% . 63% 61% 62% 5/600. 
r fia, Jen. S4dun 12 Bh Aue 10.” Seuenae geben te aM 100% "99% 100% "99% 100% 100,» 100 100 100 100 100: 160° 
’ * 6 6% 6 1 ETS j 

sous _ 3 May en wae z a Jan 7 Parfaffine Cos Inc com_.__-_No par “49 19 18 18¥ 1 : ar a sci 

Jun Feb 104% Jan. 7 convertible preferred. a 8% 19 19 

18% Feb 26% May . 18% Jun 14 ‘24% Feb 3 gemmasane A lo a esti phe st a *102% 103% 10244 103% *102%4 10358 “108% 10344 aM, 
-— ~ 7% Oct 17 21% July 7 ‘When issued on ® 8 2 21. -21Y, 21 ; ome 

re ee ee Oe ee eS 1 si" oy = a sie sig’ ig* lame io = sine dom) “Son 
Feb 28 Park Utah Consolidated Mines. : ‘ a 47 "45% 46%, *44¥ . 

232% Deo 33% Jan 24%Jan 3 30 19 ‘Parke a *2Y% 2% ‘2 2% 2 2% 2 . c= = 208 
au Mer peek san asecwanr 3 33, Dee : eee ee eer 28% 28%" 28% 28% 28% 28% 28% 29° 29°" ai 28% 29° S700 | 

6% Mar 10 x6 Jun 15 7% Jan 7 ‘Parmeles ‘Transportation._._No par on 26%, 25% 255 25% 25% 25% 25% 25 25% °25 (25% etd 

16% Jun 9% Aug 30. 14%Jan 18 . Patino Mines & Baterprises____ 10% 10% 10 io” io 10% Bs ee . 7 oA 7% ‘500 
e 0% 10-10% 10 ° 10 1,400 
als Sa: hiss es 5% Aug 31 Jan 4 Peabody Coal Co common______.__5 . | 
ae +: “tet poe 15%:Sep 6 19% Jan 10. & hacenboaway “6% 6% *6% 6% 6% 6% 6% 6% ‘ ‘e 
aR ag om = — = + 33% Aug 34 Ponick ye Ford Phe ae raed aneee oe pee beg og 184s 16%, 16% o1sie 16% 1980. sec 00 
Dec —_ 18 . 2 Ye cf 33%- 33 a 
o% Deo 16% Sam ‘TieJun 12: 10% Pen 3 Fenn Coal & Coke GOL 10 | tat On, 52% 52%0 82% 53% «=a BS B2% 83 "52s. B23 1308 
+ — <> oe 17% re 5S . 23% Oct 11 Co... 7 -23% 231, I aut’ sanae *9°- OM *9 9% . 2. 100 
y un 6 | 28%Jan Penn Gila«s ex 23% va 2% 23%; 22% z 
109% Oct 112 Jan 106 Juni16 i111 Mari 6% fected Corp com..Nopar  *26% 28% *27% 28% °26% 2814 =P ti 22% (22% 2% B 3,800 
18% Dee 33% May is¢jun-is i7%Jen 4 abit. wtih ba. te a) | a ee ee oe 
n-13 17%Jen % on Ms 18% 19% 19 3 — 
135% Deo 48 Apr 32, Jun 13 43% Oct 19 Galt Mig Go com-wlo | *40% 413% 14% 14% 14% 14% oda aed 144 14% 14% —_-25:500 
120 Apr «6104 Mar28 = 111% Aug 24 S%% conv sores A pid. 108 °108% 109%. °106% 100° -*108% 111 a a am a 43% 43% —* 1,500 
1 *109 «111 
28 Dec 45% Jan 29 Jan 3 36 Ma Peoples Drug Stores is 
6% Feb 98 96% Feb 9 120 713 Peoples Gas Light @s Coke 100 a. *35 36 “35 36 *35 «35% «= *35 36 *35 «(36 
8% Nov 20% May = 7¥%May 31.12% Oct 20 Peoria & Eastern Ry Oni BM IL op eB. a oes a ahi aie ® See% 116% 117 2,800" 
is ADE 3 Cole Co a 4 9% My «9% 10 10% 11-12% 12% 127; 
22- Dec 30% Jan 21  Maril 28 Sep.1 — ——— —-------.33%e 8% * 9. 834 B% 8% 9% P rs aos 2,008, 
: Milk Co common______ c 9 ¥ - 
= od a 9 Ea 2 pI — rt Pa a a ge oF RE 
un 9%Jun-14 13 Sep 13 Genk at’ kenand 2% 104%, va 4 *103% 104%  *103% 104% 103% 103% *103 Y, 100 
14% Feb  20%May 17 Jan 3 © 31% Au = ower + a 12% 12% 12 a 12% "tase 100 
& 3 wielffer B eo ccnes : bd ed 12% 12% 12% 12% 123 12% 12 ' 
Ghie Ghiy ute Ss the Marne... 1 wae waa ean en? @ es : 27% 29% 8.400. 
: Y 48 «48% 47% 47% 
40% Feb 59 July 36%Jun 7 63% Jan 21  Phelps-Dodge ‘ cage ‘ ; ear or 
48% Dec 65 May 248% Mar30 5734 Oct 21 Philadelphia Co 6% preferred aa <2 42% 42% 42% 43% 43% 43% 43% 44 43% 44 18,500 
93. Dec 104% May 90% Mar24 104 Oct 19 86 preferred snes os 183 ae san ee cee on = 56% 96% 5634 57% 450 
4 Dee 24% = 20% Jan 3 24 May 17 Phila Electric Go common.._No ood 4 a = ti a - 1 .. 103-104 102% 102% *103% 1037. 1,150 
@ Jun 26% May 16 po , ; v2 23% Ye Ye 23% 23% 2 % 500 
6 den 115% Jun 110%Apr 6 117 4 sen = log a com__-_N9s ra 225 | 25% *25 25% 25% 25 Va 25 . 25 Ye ot Eg = 35 re 
Ot Jan 108% Jun 9g) Jan 7 104 Aug 8 $4 faeces 209 °112% 11435, (9112% 114% 114% 114% 114% 114% 113% 113% 114114 1 
p i111 Jun 105 Apr 8 110%Sep 1 43% preferred ok ‘execu Genie) on a. a” a. ee *101% 102 *101% 101%4 
6% 108% 106% 108% 108 108 *106% 108 *106%4 108 *106% 108 “10 
a oe Eeseee STOCKS ¥ 
ear 1948 Sateee Stace Som if LOW AND HIGH SALE PRICES ; 

Lowest Highest Lowest Highest mea as gt wed Monday . Tuesday Wednesday Thursday Friday Sales for 
Spershare $ per share $ per share $ per share Par 8 per share : ar Oct. 18 Oct. 19 Oct, 20 Oct. 21 the Week 
4. Jan 21% Nov 11% Jun 28 19% Jan 7 per share $ per share $ per share $ per share $ per share Share 
28 Jan 45%July 22%Jun 28 40%Jan 7 pi lly Boma nag ere 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 4.400 
81 Sep 91 July 80%Julyll  88%Feb 8 3%% preferred series A_..-..100 et, 321% 30% 31% 30% 31% 30% 31% 30 86303 30 30% 17,400 
25% Mar 39% Dec 37% Jan 4 50% Oct 11 Philip Morris & Co Ltd common dale A 81% 81% "81% 83% *B1% 83%  *B1% 83% g1% 81% 20 
2 + RR eh Rg aap sieoee & One mmon___5 49% 49% 48% 48% 48% 48% 48% 49% 49% 49% 49. 49% 10,8 
82% Nov 8% Oct ge Jan 8 94 Sep at 960% preferred 100-94. ‘9 99% 99%, 9944 99% 99 100 99% 99% *99% 99% "300 | 
11 Deo 13% Sep 10% Feb 10 12% Mayi4 Phillips Jones Corp com-._._Ne par o%. ou eo S....7e a. 698% oo “94-96 30 H 
87% Jan 92% Aug 87% Augi8 90 Feb jl ao A, RR - ae *10% 12 *10% 12 *10% 12 11% 11% “11% 11% 200 
to Jan 77% Jub 51% Jun 14 64 Apr 19 Petroleum__ No par e0% aot Pe oe ye. = be = “= -° " 90 “ | 

Deo 14% May tte st 1 a ee Mo par $0% 60's 59% 60% 60% 60% 60% .61% 61 61% 61% 61% 15,600 

4 1% Ws 7) Z *7% 9 B12 BY, *8 9 ‘1 

30 34% Jan. 26 Juni13 32%A 5 : : * 

98% Apr 103% Jan 100%Jan 5 105% Apr 4 84 —— Fw — Fema i sen, shane 31% 31% 31% 32 *31% 32 *31% 32 "31% 31% 100 
Hoi $25 MGM asp MUN SOD af Mabie SEs 28 wat BSCS a mi ——oSy 1" 10n'= g's 19S'* “UG Sage *2GN Gam “ORG deo" 

4 Jun 11 Jan 3 14%Me Pitts - , eS. *94 100 *94 =“ 

80% Deo 93 suly 79. Jun 13-88 Feb 3 88 convertible preferred---Nopar -04"° 86” 13% .13% aes ee 12% 12% 12% 12% "2% ‘12% 1,700 

26. Mar se cue  sehaen is. 23 en 4 Seen Geacedaes Geet Co 0 par 64 86 *84 8-86 *84% 86 *84%4 86 *84Y%, 86 84% 847 "20 

12% Feb 23% Jun 10%Jun 7 16%Jan 7 Pittsburgh Porgings Co___._- : > ga tay 28% 29 2842 28% 28% 29 *28% 29 28% 28% 1,700 

138 Dec 155 Apr 142 Jan 26 153% Oct 5 Pitts Ft Wayne & Chic Ry cor Sap 9153% 158 *13'2 14% “14 14% 14 14% 13% 13% 13%, 13%. ‘ine 

157 Feb 169 July 156%Jun 28 170 Jan 26 hy 4 sete com—100  9153% 158 *153%2 158 *153% 158 *153% 158 *153% 158 *153% 158 

30 Dec 39% Jun 28%Jun 13 35% Oct 4 Pittsburgh Plate Glass Co__ ily Pte +4 163. 163 163 164 163 163 163 163 *163 164 “80 

7% Nov le ot ho a oe 6 ee ee 10 35% 35% 35 . 35% 35% 35% 35% 35% 35% 35% 35% 35%: 4,100 

10% Fed 20 Jun 7%jun 1a 158%Jan 7  Pistsburgh Steel Co com_---_No par o% 9% om one oi" ont bb ED ERE 14 | 1% 2,900 
140 Jan 170 Dec 135 Apr 7 175 May18 1% preferred class B____— aan samp 145” tan ao, ou ™ oe 9% | 9% 9% 9% 1,100 
13% Feb 96 Oct 65%Jun 21 88 Jan 26 5% preferred class A mmr 130, 145. 9130-145 *130 145 *130 145 *130 135 *130 145 

70% Dec 82%May 59%Sep 8  71%Jan 27 - 6%% ist ser conv prior pid_1 al” ae 730 (73% 72 12% 12Y2 12 7124 72M 71%, 1% 160 
is Pep Set ee eS OS S| sake eee Vl 100 61° 61!2 61 61% "60% 61 61% 61% 61% 61% *60% 61% 250 
145 Jan 161 July 136 Augi2 147 Feb 1 Pittsburgh Y @& Ash | > wma a7 17"4 17 17 *16%4 17% *16%2 17% *16%2 17% 16% 16% 300 
26% Deo 46% July 19% Jun 14 > hoe 6 See oe (The) pfid-__-100  *137 86140 *137 140 *137 140 137¥%4 137%  *136 140 *135. 140 10 

9% May 12% July 8% Feb 24 12 Oct 17 Plough Inc enna MS Hak o 240 2 24% 24% 24 24% 23% 24 °23%y 24Ve 1.400 

33 Jan 70% May 36% Feb 11 50% Apr 18 Plymouth Oil Co. 4 pt 2 ate = a3 11% 11% “1% 12 *11% 12 *11% 113% 
4 B 2 45% 45% 46 44% 46 45 45 6,100 
29% Feb 46 Jun 32 Mar 3 44% Sep 13 ' 
11% Dec 16% May 8% Jun 14 12% Mar 30 a poe ay wee oR ERE errs 405% 40% 40, 40% 39% 39% #39 9. 39% 600 
isa cen | Alea ah iste Oet 34 Beneiene mnnnnnn-NO POF = 11% 11% 11% 11% ‘11% 11% 11% 11% *11% 11% 11% 11% 600 

2 ell (Alli ole i fog el RM me A ay mmr a a 114 ie Soe to. 2 15. . Bh 15 15% 15% 15% 7,000 
22% Nov 35%May 21 Mar22 32 Oct 21 4%% conv preferred series A-50 * PARES. 5% 6% 6 6% 6% 6% 6% 7% 7 1% 33,700 
62% Feb 71% Jan 57% Feb 26 76 Oct 11 Procter & Gamble No par 74% 74% 743 743 74%, 7% 7 743 3°: Sete 9 4,500 

sui 14% 74% V4 14% Vs 14 ‘TAS X73%4 74% 4,300 

18 Feb 28% May 14%Jun 14 22 Peb 2 Publicke s | 
81 Mar 94 # Apr 84 Oct 18 90% Mar 17 $4.75 ey — —F as a cate mt ed att 16 16% 16% 163% 16% 17% 16% 16% 9,800 
30” Dee ot 4 July 38 Jan 3 45% Sep 30 Public Service,Co of Golorado__20 eave 4406 rye a dave 44% “M. 4ai "Shee “sete +e +1 150 
Jun 20% Jan 3 25 Sep 16 Pub Serv El & Gas -- Va Ya , ‘a Ve C) 44'% 44% 44% 44% 44% 2,100 

25 Deo 30% 255; com__--- No par 24% 24% 2442 24% 255% 24% 24% 24% 24% 245 x : 
— pew 5% Jun 13 20% i 3s $1.40 div preference com_No par 28% 28% 28% 28% 28% 28% 28% 28% 28%, 28% 28% 2844 "9.000 
725% Feb 42 May 24%Jun 14 33 Oct 13 Pure Oil (The) (4 RE 33% 34 3344 33% 33% 34 33% 34% 33% 33% 12000 
Sat FOS alts "HE'S aus Sik "ER ma meee NSS ot ant sagiat ame agi gh ugtat get grt erst grt age” 

—_——---- a 2 108% % +g 0 108 ¥, 107% 1073 *107¥ , 
25% Jun 17 29% May 9 Bakeries Corp._.._£____—No par *27% 27% 27% 27% 27% 27% 27% 27% 273% 28 : MoT tT % 1 Soe 

17% Dee 2 

5% May 15% Jun 15 20% Jan 14 Quaker State Ol] Refining Corp__is 19 19 *18% 19 18% 18% 19 19 19 19 *18% 19 500 

1% Feb 18 Jun 9%Jun28 14 

SES Made Shieh we Momtieeeee us ut Be He A Hy He Me ae 
y 7 Juni5 9%Apr 4 Radio-Keith-Orpheum Corp__ 1% 75 % 175 ; , 1% % 1% 
oo Ney obi ome _ oe a 1% 7% 1% 7% 1% 15 1%, 1% 1% TY 1% 7% 
25% Dee’ 34% Jun s = if “ene ~— Ps Ralston Purina Co 3%% pfd____100 *98 99% *98 99% 99% 99% 99 99% *99 100 99% 99% 
to ~ a 9 Re Sy Oe - ----—NOpar  *26% 27% *26% 27% 27% 27% 27% 27% jj *26% 27 27.27 
33. aan 35 May 38% dun 17 ee oe. fe — fo, 1 24 24 24 24 24% 24% 24% 25 24% 24% 24 24% 
16% Feb ae am. 6 6s GITEE cmndcnpamee 25 30% 304% 30% 30% 30% 30% *30 031 *30% 30% *30% 30% 
we Ss = Se Sees oe 1S Co commen_——_—— --—— 50°19 = :19% 18% 19 19 ©=«19 *19% 19% 19% 19% *18% 19% 
31 Feb 39 Jun 28%Jun 29 36 Jan 7 po eee RE hee 38% 30 *29% 30 29% 30 23% 29 338 
an 4% non-cum 2nd preferred__-_50 30 «30 *28% 30% *29% 30 *29% 30 294% 29% #29 «29% 











For footnotes see page 26. 
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NEW: YORK STOCK RECORD 





Range for Previous 
Year 1948 


Lewest 
$ per share 
10 Dec 


11% Dec 


Feb 


104 


Highest 
$ per share 
15% May 


—= — 
18 May 
6% Jan 


May 
Cade 
15% May 
99 Aug 
%— Jan 
$i May 
11% May 
33% Oct 


87 Apr 
26% July 
6242 Jun 
20% Jun 
= May 


Ye Oct 
43% Nov 
12% July 

8% May 
14% Jun 
Jan 


Range for Previous 
Year 1948 


Lowest 
$ per share 


24% Nov 
30 Feb 
17% Feb 
68 Feb 
9 Dec 
12 Mar 
28% Feb 
4% Dec 


3% Dec 
25 Dec 
34 Dec 
15 Feb 
92% Feb 
18 Feb 
23 Dec 
27% Dec 
80 Dec 
91 Sep 
15% Dec 


14% -Feb 
96 Nov 
3% Nov 
5% Mar 
39 Feb 
52 Jun 


11% Nov 
3642 Mar 


36 Dec 
25% Mar 


95 Nov 
19% Dec 


Highest 


$ per share 


70 «July 
73 Jan 


20% May 
7% Jun 
8% May 

73 po 

29% Jan 

30% Jun 

14 May 


Lowest 
$ per share 


10%Jan 3 
18 Jun 14 
11% Jan 14 


4% Jun 29 
18%, Jan 4 


5% Jan 4 


17 Jun 13 
9142 Jun 13 
105¢ Jun 15 
91 Aug 1 
4% Aug 2 
18% Jun 28 
98 Sep 22 
4% Jun 14 
34% Jan 3 
42% Mar 7 
85% Jan 3 


102% Jan 4 


13% Jun 13 
24% Jan 3 
15% Jun 21 


x3% Jun 23 
7% Jun 3 
21 . Jun 

36 Jun 15 
96% Apr 21 
10% Jun 13 
16 . Jun 


39% Apr 
8% Sep 28 


9% Jun 14 


22% Jun 14 
46% Jan 6 
90 Jun 17 


x103% July 13 


78. Junh 29 
94% Jun 30 


12% Jan 
83 Jan 
13% Jun 
47% Jun 
16% Jan 
- vs Feb 
% Jan 
33% Jun 
9% Jun 
4% Jun 
6% Jun 
77 Jun 


x37 


Range Since Jan. 1 
Highest 


$ per share 


13% Apr 16 
23% Jan. 25 
16% Oct 13 


8% Jan 27 
22% Sep 13 
9% Jan = 


41% Sep 13 
21 Jan 12 


5%Jan § 
10% Jan 7 


13% Oct 


301% Jan 12 
65%2 Oct 19 
Oct 14 
108 Oct 11 
91% Mar 3 
10412 Oct 


14 Jan 
91 Sep 
18% Jan 
56° Oct 
19% Sep 
55% Oct 
10% Sep 
427, Oct 
14%4 Oct 
6% Jan 
11% Jan 
10442 Feb 


Range Since Jan. 1 


Lowest 
$ per share 


24% Jun * 
21% Aug 

22% Jan ; 
77 + Feb 10 
8% Jun 13 
11% Apr 8 
30 06«6Jun 13 
5 Jan 3 


2% Jun 6 
22 May 31 
28 Oct 18 
18% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 14 
22 Oct 17 
8354 May 21 
9542 Jan 3 
10% Jun 7 


14% Jun 14 
9742 July 7 
3% Jan 3 
7% Jan 13 
40 Mar 1 
534% Mar 3 


11 Oct 7 
265% Feb 26 
36%2 Jan 7% 
29% Jan 
0% Sep 
28% Jan 3 
32% Jun 13 
25% Jun 
45% Jun 
5642 Oct 


10% Jun 

3% May 

3% July 
68 Jan 
21 Feb 
22% Jun 

642 Jun 
64 Jan 
13% Jun 
23% Feb 
100 Apr 


17% Apr 
82 Jun 
18% Jan 
98% Jan 
109 Jan 
55 Jun 
36% Jun 
60% Jun 


Highest 
$ per share 


31% May 5 
37% Jan 7 
35+ Oct 21 
83 Mayi18 
10% Oct 21 
14% Feb 10 
40% Oct 13 
7. Ge .7 


4% Jan 
fab Jan 
% Jan 
24M Sep 
127% Jan 
21% Jan 
29%4 Sep 
31% Jan 
88 Va Feb 
1005@ Mar’25 
174%zJan 8 


17% Jan 
10458 Oct 
2 Oct 

9%2 Oct 
525% Oct 
65°4 Oct 


14% Apr 
39% Jan 
45 Aug i6é 
33% Sep 13 
11% Oct 6 
34 May 3 
49% Jan 
41 Jan 
61 Jan 
6642 Feb 


13% Jan 
6% Jan 
578 Oct 13 

73. May 7 

26 Oct ll 

29% Mar 20 

10% Mar 31 

71% Apr 

17% Oct 

333%— Oct 

106%2 Sep 


2214 Oct 
89% May 12 
40% Oct 
13534 Oct 
150% Oct 

70 Sep 
44% Oct 
74% Jan 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Real Silk oy! Miils com 


Reed Roller Bit Co-—-----_--_No par 
Reeves Bros Inc. 500 
Reis (Robt) & Co— 

$1.25 div prior preference____.10 
ore | Stores ee — vaghes No par 


Cony pt 14 3% serie series __100 
ae si 











1 convertible ae _-._-10 


Republic Steel Corp com____No par 
'd series A___100 
Tass com__No 4 

Rexall ‘Drug ET EE ST | 

Reynolds Metals Co com 

542% convertible  etenenenperene 4 
Reynolds Spring Co 
Reynolds (R J) Tob class B_ 





On Corp... We os 


‘ichtie Companv______- Poe No par 


Roan Antelope Copper Mines 
Robertshaw-Pulton Controls com__1 
4% conv preferred__________25 
& Haas Co. common 
4% acuterted series A 
Ronson Aft Metal Wks’ ‘Inc. 
Royal * 


writer 
Ruberdid Co (Phe)--—-.-----NOar 
Ruppert (Jacob) ._ 








®afeway Stores common-__._ 


- ----—=--=~--109 
10 


' St L-San F Ry Cocom v t c_-No par 


Preferred series A 5% y.t ¢---100 


St Lonis Southwestern R ‘woe | 


5% non-cum prefer 
St Regis Paper’Co conimon 
ist pfd 4.40% series A-* 
Gavage Arms Corp 


Schenley Industries In¢2_-----_- 1.75 
Scott Paper Co common 

$3.40 preferred 

$4 
Scovill Mfg Co 3.65% pfd 

4.30% preferrea 


Scranton Elec Co (Thé) common__5 
3.35% preferred 100 

Seaboard Air Line com vt c__No par 
5% “preferred series A 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sharon Steel Corp 

Sharp & Dohme common-__-_.No par 
$3.50 conv pref series A_.__No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

{Shell Union Oil Corp 

Sheraton Corp of America 


Silver King Coalition Mines. 

Simmons C 

Simonds Saw & Steel 

Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Stee] & Iron 

Smith (A O) 

Smith (A) & Sons Carpet Co com_-_20 
342% preferred 10 
4.20% preferred 0 

Smith & Corona Typewriters_No par 


Socony Vacuum Oil Co Inc 

Solvay American Corp 4% pfd--100 

South Amer Gold & Platinum 1 

South Carolina E & G Co com_4.50 
5% preferred 50 
542% _conv preferred 


Southeastern Greyhound Lines__--5 

South Porto Rico Sugar com_No “ 
8% preférred 

Southern California Edison 

Southern Co (The) 

Southern Natural Gas’ Co__---_- 7.50 

Southern Pacific Co 

Southern Railway common __No par 
5% mnon-cum preferred 0 
Mobile & Ohio stock tr ctfs_._100 


Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 
Conv $4.50 preferred 
Squar* D Co 
Squibb (E R) & Sons comnion__--1 
$4 preferred 


Standard Brands Inc com---_No par 
$3.50 preferred 

Standard G & E Co $4 pref._No par 
$6 prior preferred. No par 
$7 prior preferred 

Standard Oil of California___‘No bee 

Standard Oil of Indiana 25 

Standard Oil of New Jersey 


Saturday 
Oct. 15 


$ per share 


“11% 
*18% 
16 


*61% 
*20%%4 
*BU%, 
*54%% 
10% 
*81% 
9% 
6% 

3 
85% 

21 
102'2 
13% 

*93 
5% 


7% 


11%. 
18%. 
16 


71% 
22 
842 
56 
10% 
82% 
9% 
6%. 
3% 
8%%4 


21% 
102% 
13% 
94'2 


Saturday 
Oct. 15 


$ per share 


28% 
244% 
3334 
*80 
*97% 
*137.8 
39% 
*6 42 


35% 
2614 
©2845 
2334 
111 
*20 


2938 


28% 
2442 
3334 
82 
10'4 
14% 
3942 
65% 


33% 
2614 


LOW AND HIGH SALE PRICES 


Monday 
Oct. 17 


$ per share $ per share 
*11% 11% 11% 11% 
18% 18% 18" 18%2 
15% 15% 15% 15% 


*6%% | *6% I'2 
21 *20%, 22 
BY VY, 8% 8%, 
*54'2 *54%2 56 
9% 10% 10% 
“* ae “ 
Py : 
6% 3 6% 674 
*3 Ye 3 3%, 
9 87% 8% 


2072 


Tuesday 
Oct. 18 


*11% 
18%. 
15% 


*6%.% 


20% 
*101'2 
135% 

#9312 
546 
2042 
99“ 
1% 

39 

*4B'2 
94'2 
105% 
17% 
39% 
15% 


4°%4 
9% 
24%%4 
47% 
*99 
16 
18'4 


534° 


11% 


28 

112 
42% 
9% 
37% 


*106 
87 
10342 


13%%4 
*88 
16% 
*53 
*187% 
5436 
42% 
14'4 
5 
9 
91 


Wednesday 
Oct. 19 


$ per share 


11'42 
18s 
16 


72 


21% 
103%. 
137 
95 
5'2 
20*2 
99'2 
1% 
39 Ye 
50 
9412 
106 
17%% 
39% 
15% 


4% 
9% 
24%, 
47%, 
100 
16% 


18% ~ 


537% 


"11%. 


29 
112%. 
42%% 
9% 
37% 
107 
90 
7% 
82 
125% 


28% 
65 42 
97 
108 
B74 
104'2 


14 
90 
17 
55 
19 
55 
91% 
4234 
14% 
5 
9's, 
91 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 18 
$ per share $ per share 
27% 28 27°74 28% 28% 
233% 24 24 24 235% 
3344 34 3446 34 
*80 y *80'4 83 *81 
9, 10's 10% 10% 
*13% 14 14 *13%4 
38% 3834 3912 
642 2 6's 632 


Monday 
Oct. 17 


3% , 3% 3% 
26% s 2642 27 
28%2 28% 28 _ 28% 
23 : 23% 

110 112 
*20 *19'%2 
2812 l 287% 
22 22% 
*87 a5 
*97'2 f 8'2 
*12% *12% 
16% 16%%4 
103 
4%% 
+5 


Wednesday 
Oct. 19 


$ per share 


29 

24%, 
343% 
83% 
104 
1414 
39% 


Thursday 
Oct. 20 


$ per share 


*11% 

*18% 
16 

*6% 

*20*%4 
8 


54% 


Thursday 
Oct. 


$ per share 


2858 
23% 
34 
*81 
10% 
*13%, 
39 
6% 


3% 
265% 
*285 
235% 
113% 
*19'2 
29 

23% 
87 
“971 2 
13 


17 


Oct. 21 


11% 11% 
1842 1842 
16 16% 


1% *6'% 
22 *20%4 
8 
55 *54'2 
10% 10 
35 *B2% 
87% 838 
67%. 6% 
3% 3% 
9 4 


Friday 


$ per share 
11's 
185. 
16%. 


742 


Friday 


20 Oct, 21 


29 281% 
23% 237% 
34%, 34%, 
84 *81 
10% 10% 
14% 14 
39% 387s 
6% *6%% 


3% 
27 
29% 
237% 

114 
20% 
29% 
2344 
87 
98142 
13 %e 


17% 


4 104% 


4% 
8% 
52% 
6242 


#115% 
35 V2 
*40 
33 42 
10%4 
33% 
43% 
32 
51% 
57% 


12% 
5 
4%4 

*6B42 

25%2 

27% 
82 

70%2 

1642 

3156 

*105 


21% 


*88 
37% 
132 


14634 14534 
6742 
435s 
715% 


4% 

9 
52% 
6242 


ate 
35 
43 
33% 
10% 
33% 
4334 
32% 
5154 


57\2 


vi 


12% 
5% 
43, 

712 

25% 

275% 
85s 

71% 

1678 

32 , 

10552 105 

215% 213% 

88 Ye 88% 

38 37% 

132 *131 
145 
68 67 
437% 435% 
72% : T1% 


$ per share 
2852 


Sales for 
the Week 
Shares 

* 200 
1,200 
7,500 


100 
1,006 
30 
7,700 


Sales for 
the Week 
Shares 
9,400 
3,000 
7,100 


1,800 

200 
9,100 
2,700 


-900 
,5900 
500 
3,200 
,100 


.900 
,200 
330 
50 
800 





Por footnote: 
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170 Number 4849 TH 
E COMMERCIAL & FINANC | 
<a NEW YORK STOCK RECORD aan 
powers Highest . - Since Jan. 1 _. STOCKS — 
: per share Sper share © 8 Her ae Highest ig A STOCK 
3% Nov snare $ per sh HANGE Saturda LOW AND : 
89 Oct 37% — 20 Jun 13 27! ~g Oct. 15 . Monday . IGH SALE PRICES : 
11% Feb 15% J 96% May 9 100% Oct 18 Stendard Oi Par $ per h Oct. 17 Oct. is” Wednesday Th 
4 Feb 43% May aa Jun 14 18% or ve 3% % a Saat tine 263% : cae $ per share $ per th Oct. 19 raged Friday Sales f 
2 Nov 41% Ma * Jun 7 453 Standard Steel Sotine commen. 100° * va 34 26% are $ per sh ; Oct. 21 or 
Oct 1 teel Spriz 100 1003 e 26% e ' share $ aS the W 
11% Mar 15% y x27 Jun 15 38 ss 9 4% converti ig common-_-__1 00% *100 1003; 26% 27% 2 per share s eek 
32% Mar 38% May 10 July 12 : YcJan 7 Starret ible preferred__ = 17% 17% 00'2 *100. 1002; 7 27M 27 ar per share Sha 
un 3 Jan t Co (The) L ~—~-50 +443, 3 16% 173 V2 *100 100% ‘ 27% res 
88 Feb 97 4 35 Oct 20 41%, 18 Sterchi Bro S----- __No par oman 45% #443, 4 16% 18 v2 [299 ~=—s« 100% 27 27, 
Y % 45% x 18% 18% 00 %2 #991; = 8,700 
23% Dee _ 36% Jun «694 «Jan 6 ,/Aug 2 Sterling Dru Stores Inc__-_- 30% 31 hy bs 44% 45% ® 18% 18 92 100% 
: Ma 100 Ja g Drug Inc -----1 11% , 30% 30% . 4 4534 453, 18% 2 re 
12% Feb 16% y 24% Jan 3 3 n 27 312% common___-_ Ye 41% *1 v4 30 30 Vs My 45% 453 18 18Y, 
May 334 Oct 18 preferred___________-__10 5 35% u 1 113s 30 301, “4 45% 245 ‘ 17,100 
¥% Dec 18 9¥% Jun 17 14 “ Stevens (J P) & Co iInc________ 100 * _ 35% 35 5% 35% 11% il% *11 72 *30 31% 46% 
15 Dec 20 Jan Gs Jan 3 ioe Jan 7 Stewart-Wa ,& Co Inc eee 15 97%2 993% 9714 5 8 354 351 1138 11% ie a 31 ly 200 
- . ---- 98% ° 35% 35% 35% va 11% 11%, , 400 
11% Jan 18% Jan 15% Jan 4 ~ a4 Aug 2 Stokiey- ere Corp —_......_ 33% 33% 3 os 9742 99% - ‘8 35 1% 11% 
Ju 17% O y-Van Cam _---5 12¥ hen 2% 33%. “ *971 35% ' U0 
16% Mar 2944 Jun 1644 Feb 10 19 Oct 4 Stone & Wi preference n-n--=-20 12% 12% iste aa M4 ae eae * 25, Site 32 O74 99% en 
25% Oct 13. St inser... . aoe 0 *17¥, PY @ 12% 3 4 12% 12%; va 32 31% ee 
-- === ath tue. - st. No par isi, 17% 173 12% 12% 4 12% 12% 4 31% 
= cds . By ¢ ie 17% ; 7 12} i ed 9,200 
A a 11% Jan 28% Jun 13° 41% Oct 19 Preece 24% aoe 18% 18% PS ieee eH 17% 17 1372 12% rie ots 2.500 
a an 9814 May a ry. 7 8% Oct 6 Sunbeam Corp -- a cach 23% 24 iw eee 18% 183% “i 3 1736 ate 1,700 
113% Mar 10% Nov - 52 Jan 8 96 Sep 12 Sun Chemica! Corp co! as a No par *40% 41% 3%, <4'42 24% 24 ‘es 18 18% 18 17% 500 
oe ee ame Hees See cus i ee ty. ae” iy Sa 
15% Ma 121% Se : Co comm ----No par #95 ’ Ve «3B % ; 41 1 38,800 
17% Dec 21 y 9 Jun 14 p 28 ‘Clas OF aS we N 96 \ ‘ ‘8 BY 1 41% 41! 
11% sA4 _No par - 95 96 a 8% i ; V4 41Y, 
18% Dee Hrs — . July 3 te aa . oust? Oil a aie ts + mm. a. oa 6s : boi 96 % 95 e Go x 8% <r bt 300 
Ma 43 Jul rete 21% Se 4% preferred ——-------1 11% 9% 119! Pry t. 651 : 95 * ’ 2,900 
9 Dec y 36% Feb 14 Y%, Sep 13 412% series A %e® 11% 1 be 119% 120 Ya 86% 66 : 95 96 # 
Ma 5734 O preferred series B______ 25 *167 1 1M *119% 1 66% eS ~ 1@ 
140 Mar we J 7% Ma 4Oct 11 Sunsh series B @ 17 ; 4 11% 11%, 119% 120 *119% 12 6642 66% 
: 5 Jun. r 25 12% Se ine Biscuits Inc___._.___12. 25 20! ; 16% 167 @ 11% 11%, , Ye 120 3.300 3 
12% Dec un- 127 Jun «Sep 16 Sunsh es ine... e 20% . 8 16% 165 @ 11% 11% , 119% 119% , 
19% Ju 15 168 J shine Mining C —---12.50 55 ¥ . 19% 20} %e *16Y Me 11% 40 
31 Dec bas 8% Aug 3 an 11 Superi g Co__--__ a 55% \, 8 19% 20! 217 ° 165; 11 11% 
44% Jun g¢30 0 8©614% Jan perior Oil of Calif ——---10¢ 10%. 53% 54 8 19% 2 “= 17 3 : 16,000 
8% Nov 1 30% Jun 17 37, 12 Superior Ste aliformia___._.-25.  * * il 10% 10% 54% 54% ~ S 19% 19% 16%4 16% > 
28% Dee 16> Jan 1% Feb 25 V4 Oct 5 Sutherl ee] Corp —— 163 166 6 2 0% 10% 107, 54%8 5412 54 Vg 19% 20% FAO : 
11% Oct 2 and Paper C 50 95; - 163 163 4 10% 11! 54% 1 3.200 | 
8% Dee =" Jan 27% Jun 14 4 1 Sweets Co of Digan eer 1 8 9% Ly 163 163 com 8 105 54% 54% 
~ A —--.10 . 9 9% 161 LO% 11, me 1,900 
aa tet) aetien aes 32% Jen 85 Some S 0 of America (The)_4.16% : Se + sm an ae fo 3D “160 163 ji Bite 10/900 4 
yee Rois Meee: hae) Steeda eee . it Sie See eet eee ae — 
ec --—-------- y ; 2 ¥ . : 
1% May "3% Jun 145% Oct 21 Sym nia Blee Prod Ine com—Wopar 18" 19% o% 8% 08M. tom! 10% dow 400 | 
ymington Gould na ioe Fy tag 19% 19% rt 19 9% 9% 31% 31% 4 ORE P+ 3,400 ‘Te 
—--1 4% 47 : 79% *79 ‘8° 19% 19% 9% ,800 _ i 
: 4% 4 80 79% 19) 19¥ o* 7,400 +f 
iia T PY RS Bs RE | 
4 Mar 1 5% é y 2 
ie oe ae: eee Cee F tn (Et 16,300 | 
+ Ye Mar 19% May 2% Jun 6 5 Sep i Talcott Inc (James) 
15% iow’: : Sola deen 0 Re SE ML tr BT ee 8 ae Me aM 1 ou + 
542M 63% O orp —- - 5 *4 : 
47 Feb 2 May 11% Jun 1 % Oct 19 Texas C 5 ee oe ’ 5 5 1 11} : | 
71% Jul 4 17% J O__-__ —--=5 16! 5 5 \ 11% 11% ° : 
19 7 y 56 ie Sia L644 165 . oP 5 51 ‘ 4 1 ‘ 
— 2 Cs Geen. 2 on SS OS eee is ye 62% 9 le 16% 16% on wee - e 11% 11% 300 
29 Feb Oct 11 Tex phur_.__. "SOE ’ Yq 17% 4 61% 62% oo8s 6% 16% 4% 4% * 
oo 48142 M as Pacific Coal —--No par 681 . 16% 17% » “8 62% 63% le 16% ‘ 8 , ai 
45% De sy) 0 s_« 33 T al & Ofl_____ 2 68% 6 16% 17 nate %e 6234 63%. 16% 16% i 
10% Dee ote — 36 Jun 16 = aoe 25 ‘sub eran rag Trust— aun 2414 24% rr —f 66% arte done. — 16% Tea rt, 63% onaee tf 
x14% Dee rd 8 Ju an 3 Tex ——~ ” 24% 24% = 67% 67%, 17% ‘ =) 
24 May 1 n 13 11% Ja as & Pacific Ry Co 1 44 44} ' 245% 25 va 67% 67%, 8,900 F 
3% July 12 4Jan 7 «Textron Inc y Co______---100 #43) 4% 435% 44 24% 247 Ve 68 3,400 
5% Dec 14 15% Jan 22 $1.25 c common._._._.______50c 43'% 45% 43 b 44 445% dan 8 245% 24% bee 
25% Dee Ye Jan 4% M . onv preferred______No | 9% 9% 4 44 44 8484 44% 44 900 8 
23, 46 ¥. 4 Mar 21 TY, ~--No par *15 ° 9% 93 P . 43? , 44% ‘ 7 
Ae Be ee Re ee ee ee ow he SS ee oo | 
id + c 10% M un 23 14 O ; conv pref --~5 7h, r 15 15 v7 9% 93 . 300 we 
3436 Dec 4 ba ay 4% Jun ct 6 The F erence_.____No 8 7% e bo as 14%. 1 9%%4 9% me | 
61, 7% Ja 17 65 J alt! 2 par #30! A -3 7 Ye ~ « 15 143 2,700 | 
6% Dec 133 a 35 Mar 2 an 19 Thermoid C apocwmninaal® PAF 4 31 *30} 31 ‘ 7 ny, a a 14% me be, 
19 A ve Apr 1% 41% Oct 5 o common___.__ 135% 14% Sines *30% 31 ive 7% 7 ; 700i} 
7. Ont 24 = Jun 14% — 20 7¥% Jan 8 eau conv preferred____- ——---1 5% 5% 13%. 14% *13% 14% *30%4 31 30% : 1Y% Ye 1% A: 
39% Feb be Be Jan 15% on “ 20 Jan 6 Leal ony Transit aie oes 38 39 V4 og Bie 5% 5% 13% 14% °135¢ ei *30% 31 ett i 
85 Feb May 34% Jun 9 Mar 9 Thom eel Co (The) "3¥e 3% 3h, ; “38 39 we en *5Y - *13% 14% 
3/ 95% J 15 47 Oct 1: ree Se PO 1 *165 71 34% 3% 3 38 39 Ye 8S iy . ae | 
13 7 4 Jun 84 Yet 13 - 6 17 + + 3 \, , 5% 5 
195% — ata Jen 14 rr al 4 1 | Sep 29 en ge eet com____No — “1% 815 T. 16e 16% = 2 a, 3% gt 38. °38 R25. 1,300 
/ . ¥ € id ht ke *1¢ /8 7 «< 
95% Jan 32% Jun 19% Jun 14 25 tS | aE oe i. 01 onc oe ; 45%. 46 Tay 8% voit A “163417 1,900 
v2 Ve 104% J n 25% J 4 OSs preferen ar 4 3 ‘ 91 * 455, 455 Rip V2 5h 300 
17 Mar @ July 102% M v2 Jan 21 Tide W ce. -..----- N F 4% 3 90 91 , 8 45% 45% 8 71% 
23 %e M ay 3 x105%8 e Water Associ -NoO par 36% 36} 3% 4 31 m 90 91 ° ove 45! 7 100 
40 Dec e May 13% Ju ¥4,Sep 8 $3.7 ated Oil com Ye 36%a 361 a. 3% 37 90 91 : Ve 45% 
55 May 35 Set 13 19 Jan 10 $3.75 preferred___ ---10 23% 24 wo-76 36 Ya 365 ton 4 4% * *99 91 2,200 ; 
ct 20 43% Mar Timken-Detfoit A canna 0 DOF 1051 23% 233 a io 36% 367 367) 3% 4 Te ‘ 
30 Timk | oe ae @ 105% *105% ae 23% 24% : . 36 8 *35 367 <9 4 
Range f en Roller Bearing_Wopar 6 °a7%4 37% oa, Suede 105 105% EY 235i 23% “35 36% wk 
¥ or Previous par 27% 37% 93% 14% 14% 143 105 10536 105 105 (8 2356) 237% 400 
seuiahit sO R nine oy 36% 36% 14% 14% 14% 143 105 105 sateo 7 
$ pe $I magness senant’ = 1 NEW palin ¥ 35%. 36 35 353, 1455 14% 5 a ; i 
Tr are $ per ro s ighest q TORK STOCK 35% 35 wr) 35. ad 
10 e€ $ per sha EXCH s L . 6,800 =} 
7. 6 Ul RY rs 4 athe aa) ott Pray eS a PRICES 
15% Nov te a OE tf aps oe Transamerica C Pat _‘$ per share a Get. oe ae ov Thursda 
A. Yq Feb 10% May 11% Jun 13 16% Pet me Transcont'l & Western Air ‘ 13% .137 $ per share $ per share Oct. 19 Oct. 2 : o Friday Sales for 
Nov 107% 6% Feb 11 Fo Transue & Will Inc._~__5 ‘ “8 13 13} & per share ity ct. 21 the ; 
12% Mar 74% July 98% Feb 8% Oct 19 Tri-C illiams Steel____No pa 15 15 147 (4 13 13% $ per share Week 
é 19% A eb 10 108% Oc ontinental C —-NO par *13 e 15% 4 8 127%, 13% S$ per share } 
17% July ug 9% Au Ye Oct il $6 orp common 14 133, 1434 15% /e 12% 13 Shares | 
25%, M €30 15%4J preferred ----1 8} 3% 13% #131 ” 14% 15% ? 121 
31% Dec ar 19% J e Jan 13 Truax- N 4 81% 13% 14 * j 15 15% va 13 14 
3642 J an 3 24%, Ma ax-Traet Coal C o par *107! 8 8% ) 14% 14% 4 15% a 800 
92 Jan 1 an 32% J 4May1é 20th C be 7% 108 107 8, 89 : # 13%, 133 e 15% 
00 J 2Jan 6 326% A entury Fox Fi 5 11 ‘ 107% ps 8 838 B85 4 4 +133 o7 8,000 
4% Dec un 98% Sep 26 4 Aug 8 $1.5 x Film com__No 11 107 10742 107% : 8% 8 a 14% 2 
8% M p26 102%A ; 50 cony pref par 21% 2: 6 il 3, " 10674 107 + ® B34 \ 00 | 
24 Jun ay 4% J 4 Aug 12 $4 erred______N e 22 211 10%. 107 ‘ 105% 10 ) Bla 31 
32% J an 3 8% O 50 prior pref oper *35% 2 21% o136° 213% 10% 103 4 "106 1063 +200 
55% Dec 14 an 24 Jun 2 4 Oct 21 Twin Cit erred______No 4. 36. 353 213, 71% 3 4 10% 105 ? va 180 
% Jan 4¥. 0 30% Oct 10 y Rap Transit par *9914 100% ; 4 353% 36 2134 21% 217, = 8 10° 103. 
4 Jun 13 4 5% conv com__No par ° ‘99% 100} ° 36 *353 Y 21% 22 %, 2,000 +? 
6% Jan 7 Twin Coach — preferred______50 onl a+ 8 8 8 ' = poe 990%, eer * pet 36 %2 Saar Hn 9,000 
-—1 “5m ° 5%, 29-29 ‘ s 99% 39% 093 3 200 
oo 5 5 = a 2944 30 293 30 aM ay re 1 +4 
: a 5 5u as 30 500 | 
i 30 ; 
9% Dee U “ S 5 , 600 | 
12 5% 53 . 
5 Pe eee ee jun 1746, Jan 12 odicers as. 
374 : 4 r OTp -----~-~—-—— 7's 4 2, . : 
ses” Ot” 1b” sss gun i342 oe ¢ Suite nae & Paped Goce 4 ter RRR Sod 42. 42ia eee vane 9% 9% i 
91 Feb 9 un 107 Ja Jan 7 Unior aper Corp._--No 8 po 12 117 “ 1% 41% 415 cae 8% 9% s 
8 J n 6 112 A -. on Carbide & C par: 26% 26! - 8 11% 113 15_ 42 v hing 9a 915 
60 §6Nov = 94 Jan ug 30 UnEl arbon.___No Ze 20% 257 y 4 12 1 41% 41% 2 900 
6 90 J 13 94 n Co of Mo pfd $4 par 40% 40: 1, 26% 26 : 2 12 5 4 41% 41! 
21% Feb 38% July 86% Jan 7 Jan 13 Preferred $4.50 ser__No par p w0% 40% 403 26% 26 14 12 12 ¥ 4 2,400 
" y : 110 110 . hed " 40% a 2612 26 Y, ; 12% 12¥Y 
19% Nov rots July 25% Jun 13 94 Aug 5 Preferred $3.70 series____cNo par on 110. 111 : 4 40% 40% 40% 6% 26% 26% Va 1.500 
45% Sep 5 July = 73% Ju 32% Sep 14 Unio $3.50 series_____No pa 5” 8% *93% 953 10 ©6111 *110 “ 40% 41 26% 6,500 
2] 1% Jul n 14 89} nm Oil of Calif pas 89 893 ave 96% 94 111¥ 1 40% 41 1 
31% Jan 41% ya * Apr 16 ea, Poe ri uu? Pacific RR rar —-88 28% 29% 4 89% °29 p+ at "94 6 can 110 . 104 111% 25,500 
‘ ° — B1 YY, ‘ 2 ¢ 89 p84 : . 96 
22% Dec Ma 26% Jan 5&5 U non-cum préferred_—— 5 81% 81% 802 , 28% 28% / 8844 89% 70 
, 30% M nion Tank Car Co —— "49! 4 81% 803 ; 28% 28% a1 pote 89 90 ‘ 
103% Nov 1 ay 20% Jul y O6332..4s66 No a0 2 50 49 3094 81% . 6 28% 285 1.800 
10% J e July 15 26% Ma par 32% 32! ; 49 49 80% 81% 5, 3 28% 228% ’ 
9% Nov 4 Jun 104% J r 30 United 2 32% 32 " 49% 491 4 80% 81% 4 11.600 
5 19% A 4Jun 14 109% Oc Aircraft Co 32 315 9% 494 49% 2 80% 807 , 
57% Nov 390 pr 10% Jun 13 4 Oct 11 5% conve Tp common --_-_ 5 pr e 31% 41y ~ 9% 49% : 8 6,000 
} ~~ Tt _ 233 931% 2 317 , 49¥ 5 
ig Jan $4 yo 1 Jan 3 18% on a United Air oan oes +103 - Rtn _— 23% 3% 86 8 31% 31% 31% sat yt 
os ea Fes. 16 281% Oct 13 my preferred a6 a 13% 14 m” 108. *108 109% ro a 24% 24% 24% in ,400 
fe ees eo | ae > Bilge nae aeeh atithes fla: preees it! gawlr a 80. 80- a —— )|6“ioe son «= “etonbe 200% 12,200 
29° Feb (36 29% Ju 9% Oct 20 United °° re ee Sa Noper *i05% bps 25% 2634 9 80 79 13% 14% 14% Ya 200 
6 Jul n 13 38% J ed Board & Carto 105% 106! . : ‘ 25 53% : 82 “80 4% 14% 
2% Nov 51 y 29% Jan 3 38% Jan 18 United Carbo nm Corp___-10 gt 2 10542 106! . geen 25% 253 , 83 84 21,400 
41 Dee Ve July 2% J 3542 Oct 19 Unit arpon CoL..2.... __No 82 85% 82 2 105% 106% *1051 4 25% 25% #4 85 600 
55 Ja 4 Jun 13 3% A ed-Carr Fasten par 352 «36 s 68% 8% + 5% 106% *105¥ 2542 257 ~ 
2% Feb 32 0 40% Jun 13 rd pr 6 Unite C er Corp_.No pa *- 36 34% 35% 6 &% gt 2 107 2105} ® 6,500 
47% Se ig-Whelan ‘Sto r 34 361 * pl ng 34% 3 ¢ 9% 9" 3 ya 109 
4% Feb .? May 2% Jan 3 a Se 23 $3.50 co res com_-30c 31 2 34 36% cane: 5a 35 354 « 9% 8 ¥ ~-- 
60 Dec May 3% Ju 4% Oct 21 U tte nvertible preferred___-1 4. 3% 33 1 34 36% 351 - 35. 35% st Se 10,500 
B2%A n 24 73%,0 nfted Corp (The --100 45% 46 8 3% 3 542 3542 © 347 2 35 35 ¥. 
16% Feb 28} pr 45 Jun 22 %, Oct 6 United Dye ) -----~----- 1 45% 45% 3% 31 3478 35% ‘aati Sete 2,400 
” ood -_—<- 4° 43 6 * 454, . 3 33 34% 35% 
37% Jan Jun 14% Au 65 Jan 7 1% wood Corp common_- 8 4 4% 3, e 46% 461 ‘is 3% 100 
463 g 2 93 referr --1 i - 1% 3% 6% 46) #45¥ 3% ’ 
48 Feb 58 i. = 34% Jun 22 ~ ‘a = 3 ots ton Cult... 5 +5344 Bs, 7 Ve aan 4%4 4% 43, —— $8. 45% an 14,800 
18% naga + Se Jun 7 54% oanr ? —— Engineering & ‘08_-——-—---- 5 16 16 Ya oa 54 +5414 = 1M 7% *6% bog 4% 47% 66 170 
--- ; 4 2 ‘ ; + “ *62 ve . 
er ee ee perenne t i i Bk ae BE He ae ee lat mes me | 
iat Ya DAay 9% Mar 2 4 Oct 21 Unit a 1 vze 8 50: s 2 41% 40! V4 16% * ou 120 : 
an -- 3 13% Se ed Gas Improv --=10 17% 175 0% 50% 50%: 1 a 41 40% 1 16% 16% , i 
eye fe at o—_ 19% Jun 6 e Sep 15 United Me ement Co...13% #241 sos 17% 17! Hp 51% 51 511 @ 40% 40% 40% 1,600 — 
Pigs > aN 19 25%, Oct 15 rch & Mfrs Inc_____- 4 24% 241 2 17% 178 1% 50% 51! 4 Va 1,300 
16% Feb 32%M mee eee ee "Gertifieates of 1 Theatres a sates aphe 12h 12% tt 24s ate 24% 2436 11% 17s. 373% 12 
69 Feb fe Beay 18% Feb 1 s of interest w 1_----1 i. aa 25% 25% ll’s 12% 12 12% te 24% o4ie 25 ° 31,600 
+o. ite a Eg 1 28% Oct 21 U 8 & Porsien Securtt wy «ep aite Se ee ae tae a 12% 12% my 
92% Feb 113% ~ 4 12% Jun 28 17% —_ 17 $4.50 ist preferred ies____-.No par 27%, 27% : 25 *2342 25 09314 25 *23% 2 > pin | 
1ee% Nov 179 Jun =" oun 13 104% Jan 20 4 . Freight ea a pas +9915 100% aes 28% 2656 27% as ncttieey *23% 25% 
Dec 17% M an 10 187 Oc ypsum Co common__— ar 15% 15% *991 ‘ ive 28 273 ee 
54% Dec "6 7 6% Jun 6 ct 4 1% co oe a8 1536 15% 2 10042 #99! yy « 28 277 
10% Se preferred__- — 9812 98° 8 15% 15% 2 100'2 °99%> 100% 7%— 28% 16 
19% Dec 42% Jun 43 May2 4 Sep 28 USH miliai(ptipeiatecaitekianiaeae * 4 98 924 5% 15 15 : 2 209 ,300 
Jan y 25 57 Ja offman Machi 185 187 i —ve 96% 973% *15 154 99% 10042 3 
4% Dec 8% 17% Apr 28 ‘ mn 27 4%4% nery com____5 $ i85 187 i“s 9814 99! 4 15 0 
bd Jan 26% Oct 5 4% wpreferred____ 9' g7 185 ° 4 327% 99 15 
aii on 36 Jan Rt, — 7: 5% Jen 14 LEE pee ayy, en a ye oa. a an 23 _ ma a 185 187, 195 a + 198% = 
21% dan 21 J er Co common ___. ‘25% 253 * oma 48, 49% #9 94 93 4 187 
1% Dec 932 11% Jan 3 sa at Partic & mon__-_No par +43 . 24% 25% 5 ‘ "48% 491 * 9% 9° 5 50 
> } > - / 5 5 : 2 48 » 9% 
39% Feb 531, May 7% Jan 19 16% Aug 12 U Ss Line conv class A.....No pa ena 4% 4% 43 25 25 2 ‘ 48% ©4713 900 
{ s Co comm par 19% 19! > 4% 43 ‘ 5 23% 2 a 449 
49 Jan 53. July 38 Jun 1 8% Apr 18 4%e% * SS PRS a 2 19% 19% ‘s 4%. 45 2 24 231 - 90 
July 52% J 3 49% Jan 28 preferred ws 15% 16 151 s 19% 19% : 8 4%. 436 2 23% 1.900 
an 12 = 65 U 8 Pipe & Fou -10 *g} > St2 15% 15i> 157 19 19% 19%, ; "4% 45 ‘ 
Oct 19 U8 Piayin sy Sygperpermemnsass 20 am 40% {te 8% + AB 15% 15% et ten 193%, 19% 00 
g 2 SES 10 aa 45% 45% 46 8% *9 % 82 5%4 15%. 153 a 1,300 
— 64 647% 63) 64 46 46 46% % *BM% 83 : he 15% 3,900 
ew “63% 64% s 46% *45% 46% 8% 8% — 
= *65 «661 Se 1,000 
/2 65M 662 "300 





Por footnotes see page 26. 
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NEW. YORK STOCK RECORD 





Range for Previous 
Year 1948 
Lowest Highest 


Spershare §& per share & per share 


22% Dec 37% May 19% May 3 
86 Dec 94 May 82 Apr 29 
37% Dec 49% May 31% Aug 12 
121 Dec 137% Jan 112% Jun 13 
37% Nov 58% Jun 33% Oct 


634% Dec 72 #£«xApr 62 Oct 
ats pws 20% Jun 13 
129% Mar 


129% Jun 
17% Feb 18% Jan 
37 Nov 


38% Jan 
4% Mar 


4% Feb 
8% Dec 8% Jun 
85% Dec 


Lowest 


1l4u% vu 
19% Jan 
42% May 
6% May 
12% May 
98% Jun . 80 Apr 
6% Jun 2% Jun 
34 Jan 21 Feb 
20 Jun 12% Jun 
10% Jun 3% Feb 
23% Jun 
170 May 
15% May 


70 May 43%Jan 3 


17 Jun 28 
8% Aug 8 
20% Jun 14 


# FF 


EF 


29% July 27 
25% Jun 14 
23% Mar 5 
30 Marl5 


Fe 
SEPEPYEZZEL F297 


surgeedest Bee 


45 Jun 6 
12 Jun 30 
25% Jun 13 
10i May 19 
21% Jun 1 
6% Jun 
xi2 Jun 
x87% Jun 
9% Jan 
18% Jun 
4 Jun 
23% Jun 
11% Jun 
16 ‘eb 
11 pr 
3% Jan 
x19% Jun 
78 July 13 
16% Jun 14 
16% Sep 29 
14% Jan 3 
107 Apr 18 
104% Sep 30 
101% May 2 
13% Mar 4 
35% Jun 14 
104 Mayi12 


FESS FF 
PEELE tt 


SF FE 
= 
8 


# FF 
tet t 


87 
12 
28 
100 
x18 
8 
10 
x83 
9 
22 
x19 
20 
12 
16 
13 
3 
26 


110% Jun 


Range for Previous 
Year 1947 
Lowest Highest 
Spershare §$& per share 
5% Nov 
34% Dec 
1% Mar 


Lowest 
$ per share 
5 Feo 24 

32% May 23 
8% Feb 24 
21 Sep 8 
20 Jun 13 
53% Jun 6 
13 May 31 


: 
2 


SBSISRSRBBoss 
FFRF SF 


oetEe gyts 
peetzE abt 


FEgtey sevyyyskizseyabbevazyiz7? 
233 


ogtiey culzgesc. ots 


_ 
~ 


rs 
* 


peesee 
¥¥L¥F7 
33°*5 

FogkEe 


3 
¥3 
33 
by 
& 


Z 


Range ae Jan. 1 
Highest 


$ per share 


27% Oct 18 
92 Aug ll 
43 Jan 


24% Oct 
140% Jan 
21% May 19 
44% Sep 2 
6 Oct ll 
11% Oct 5 
91 Sep 28 
4 Jan 8 
27% Oct 17 
174% Jan 7 
9% Sep 29 
25% Sep 2 
%70 «(Jun 14 
10% May 18 
59% Oct 21 


25% Apr 25 
11% May 13 
26 Oct 19 
13% Jan 
25 Oct 
89 Feb 
90 Feb 


60% Jan 
14% Sep 
31% Oct 
105% Oct 
29% Oct 
9™% Jan 
15% Oct 
97 Oct 
13. Oct 
25% Feb 
22% Jan 
25 Jan 
14% Sep 
20% Oct 
6% Oct 
6% Oct 
27% Jan 
84% Oct 
23% Jan 
22% Oct 
24% Aug 
113 Jun 
108% Jan 
106 Sep 
17% Jan 
46 Oct 
108 % Jan 


Range since Jan. L 


Highest 
$ per share 


7% Apr 11 
41% Mar = 
12% Jan 2 
29% Apr 
30 Jan 
68% Jan 
18% Oct 
34% Jan 
29% Oct 
99% Oct 

104 Aug i 
26% Jan 11 
114% Sep 


Pp 
11% Oct 


Jan 7 
4% Oct 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


~ Par 


U S Plywood Corp common __..__1 
3%% pid series A__..-...___109 
U Ss Rubber Co common______ __10 
8% non-cum ist preferred.___100 
U S Smelting Ref & Min cem____oy 
7% preferred 50 
U S Steel Corp common____No par 
7% preferred__ 100 
U 8S Tobacco Co com________No par 
7% non-cum preferred______.25 
United Stockyards Corp_._.____-1 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred__._...__No par 
United Wall Paper Inc common___2 
4% conv preferred -50 
Universal-Cyclops Stee] Corp__.____1 
Universal Laboratories Inc_._..__-<1 
Universal Leaf Tobacco com_No par 
8% preferred 100 
Universa] Pictures Co Inc com__-_-1 
4%% preferred 100 














V 


Vanadium Corp of America__No pas 
Van Norman Cu 2.50 
Van Raalte Co Inc 10 
Vertientes-Camaguey Sugar Co..6% 
Vick Chemical Co_._.......-.2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred__..____100 
Victor Chemical Works common___5 
3%% preferred -....._._ 100 
Va-Carolina Chemical com.___No par 
6% div partic preferred_____109 
Virginia Elec & Pwr Co com.__10 
$5 preferred 100. 
Va teen Coal & Coke 4% oe - 
Virginian Ry Co common____.__28 
vieing Corp (ib ) 8 
orp e 
Vulcan Detinning Co common.____20 
7% preferred -20 




















WwW 


Wabash RR 44%2% preferred__100 
Waldorf System No par 
Walgreen Co common_______No par 
4% preferred 100 
Walker (Hiram) G & W__._-_No par 
Walworth Co -...........-_No par 
Ward Baking Co common_____._..1 
5%% preferred 100 
Warner Bros Pictures r.) 
Warren Foundry & Pipe.___ No par 
Warren Petroleum Corp... 
Washington Gas Light Co.___No par 
Waukesha Motor Co = | 
Wayne Knitting Mills._.__™—...._.__5 
Wayne Pump 00....ccceccuusscensS 
Webster Tobacco Inc 5 
Wesson Oil & Snowdrift com._.2.50 
$4 conv preferred ~No per 
West Indies Sugar Corp_._..__.___1 
West Kentucky Coal Co 
West Penn Elec Co com_____No par 
West Penn Power 4%% pid. 108 
4.20% preferred series. B....100 
4.10% préferred series C__....10@ 
West Virginia Coal & Coke..__.__.5 
West Va Pulp & Paper com__No par 
442% preferred 106 























STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Western Air Lines Inc_ 2 
Western Auto Supply Co. 10 
Western Maryland Ry com__..166 
4% non-cum 2nd pfd_ -100 
Western Pacific RR com_._.__No par 
Preferred series A 10@ 
Western Union Teleg class A_No par 
Westinghouse Air Brake....No 
Westinghouse Electric com.__.13% 
3%% pid series 100 
3.80% pfd series B__.......__100 
Weston Elec Instrument._____12.56@ 
Wheeling & Lake Erie Ry._.___100 
Wheeling Steel Corp com._._Ne par 
$5 conv prior pref.__...._..No par 
White Dental g (The a) 36 
White Motor i 
White Sewing Machine com_..____) 
Prior preference .........._.__.39 
Wilcox Oil Co a 


Willys-Overland Motors com... 1 
$4.50 cenv pfd series A__-No paz 
Wilson & Co Inc common_._.__Ne par 
$4.25 — -~~.--.NO par 
-Jones 16 
Wisconsin eo Pe Power Co rer 
1 
10 
Woolworth (F W) Co 16 
Worthington Pump & 
Ma -—...__- M6 par 


chinery common 
Prior pid 4%% series___._..106 
Prior pfd 44%% conv wees a 

Wright Aeronautical — 
Wrendotie Ww Jr (Del) ste pas 
Worsted Co..........8 




















Y 


Yale & Towne Mfg C0 9 
York Corp common. 
4%2% conv preferred ie 
noe (L A) Pay & Wire_No Par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door-__-__No pa: 





Z 


Zenith Radio Corp_—____-__00 par 
Zonite Products Corp 





Saturday 
Cct. 15 


8 per share 


26% 
#9014 


*135% 
21% 
Ker la 


o114 
°89'4 2 
3% 
*26% 
714% 
7% 
*24% 

*164 
9% 

*58 


713% 
*29% 
*104% 
28% 
8 
15% 
*95% 
11% 
22% 
19% 
*24'2 
R243 
*20 % 
16 
5% 
*22\%, 
783% 
*19 
21 
24 
112 
*105% 
*105 
14% 
*43% 
106% 


26% 
91% 
33% 
115% 
36% 
65 
24% 
136 
21% 
44% 


11% 
91 
3% 
272 
15 


7% 


Saturday 
Oct. 15 


$ per share 


6% 
34% 
*11% 
*23% 
*27 
*65 
17% 
27% 
28% 
*9814 
*100'2 
*24'2 
*113 
*38 
*78 Ye 
*26% 
144% 
26% 
*33% 
11% 
5 


51 
1l 
*75% 


6% 
34% 
11% 
241% 
27% 
672 
17% 
27% 
28% 
991% 

101% 
25% 

115 
38% 
718% 
27% 
14% 
27% 

*33% 


*10% . 


19 

*138 

*29 
45% 


14% 
*67% 
*70 
*73\2 

7542 
*11% 


28% 
44 


29 %& 
4% 


Monday 
Oct. 17 
$ per share 
26% 26% 
*9042 91% 
22% 33% 

115 116 
33 37 3% 
*64 65 
23% 24 
135% 135% 
21% 21% 
#43} 42 
5% 
10% 
*8912 
3% 


22% 


18% 
202 
23% 
111% 
*105% 
105 
13% 
43% 
*106 108 


Monday 
Oct. 17 
$ per share 
65% 6% 
344% 34% 
ll ll% 
*23 “%, 
265% 
*65 
16% 
26% 
27% 


98 
*10042 
24% 
*113 
37% 
78 
27% 
*14 
26% 
33% 
11% 
4% 
*49 42 
10% 
*75% 
*10% 
19% 
*138 
29 
45 


14% 


28% 28% 
4% 4M% 


LOW AND HIGH SALE PRICES 
esda 


Tu 


y 


Oct. 18 
$ per share 


26% 
*91 
33% 
115%2 
37% 
642 
23% 
135% 
21 
*4342 
6 


10% 
*89'2 
3% 
*26 
14% 
7% 
24% 
163 
942 
*58 


27% 
91% 
33 in 
116% 
38% 
64% 
24% 
135% 
21% 
44 
6 
11% 
g1 
3% 
27% 
uy, 
8 
24% 
164 
9% 
59 


14 
3012 


2 105% 


*106 


28% 
7V 
15% 
95 Ya 
113 Vg 
23 Ya 
20 
24% 
13 4 
20% 
15% 

5% 
22% 
84% 
18% 
21 
24% 

111% 

105% 

105 
13% 
442 

108 


Tuesday 
Oct. 18 


$ per share 


6% 
34% 
11% 

*24% 
*27 
*65 
17% 
26% 
28 
99 
*100'2 
24% 
*113 


2834 
4% 


7 
34% 
11% 


28% 
99% 
101% 
24% 


29% 
4M 


Wednesday 
Oct. 19 
$ per share 
26%4 27% 
*91 91% 
334%2 34% 
116%4 118 
3742 38% 
64% 6442 
24% 24% 
135 135 42 
20% 
43% 


48% 48% 
"1342 14 
*30 3034 
ts 105% 
29% 
“7% Be 
15% 15% 
95% 95% 
11% 12 
23% 24% 
20 20% 
*24'%2 24% 
13%, 13% 
719% 20 %2 
15% 16% 
6 6 
22 22 
83°44 83% 
185, 18% 
20 202 
23% 24% 
112 112 
105 105 
*104% 105%%4 
13% 14 
4442 45% 
*106 108 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 19 
$ per share 
6% 7 

34% 34% 
11% 

25% 

272 

*65 
17% 

26% 

28 Ys 

99 


101% 
24% 
*113 
38% 
78'2 
*27% 
14% 
x27% 
*32% 


29% 29% 
4% 4% 


Thursday 
Oct. 20 
$ per share 
26%4 27% 
*91 91% 
3442 34% 
118% 119 
37 37% 
6442 64% 
244% 24% 
134% 134% 
21 213, 
4342 4342 
*5%4 6 
11% 11% 
*89'42 90 
3% 
26 
15 
8% 
24% 
165 165 
934 10% 
*58% 59 


*4742 49% 

13% 13% 
*30 30% 

= 105 Ya 
292 


5% 
22 
84° 
1842 
19% 
23% 
112 112 
1054 105% 
105 105 
135% 14 
45% 46 
*106 108 


Thursday 
Oct. 20 
$ per share 
7 7%, 
34 “4 34 ws 
11% 11% 
*26 26% 
27 27 
65 65 
17% 18% 
26%4 26% 
28% 28% 
97 99 
101% 101% 
*24% 25% 
*113 115 
38% 38% 
78%. 
27% 
14% 
27% 
33% 
11% 
5% 
53% 
11% 
76 
10% 
19 


29 
45% 


15% 
68 
70 
76 


29% 29% 
*4 le 448 


Friday 
Oct. 21 


$ per share 


26 Ya 
*91 
3412 
118% 
3642 
64% 
24% 
134% 
21 
*43 42 
5% 
11% 
*8912 
3% 
*25% 
14% 
BY2 
2442 
*162 
9% 
58% 


*4744 
13% 
30 

*104%2 
29% 
73% 

*145% 
95% 
12% 
24% 
19% 

*24% 
13% 
20 
15% 

5% 
21% 
83% 
18% 
19% 
23% 

112 

*105% 
*105 

*13% 

442 
*106 


26% 
9142 
34% 
119 
37% 
6442 
24% 
134% 
21% 
a4 
5% 
11% 
90 
3% 
26% 
14% 
8% 
24%2 
165 


10% 


5942 


16% 


21% 
83%2 
1854 


20 
24 


112% 


10544 

106 
14 
45% 

108 


Friday 
Oct. 21 


$ per share 
7% 


7 
34% 
11% 
26 
2642 
65 % 
17% 
2642 
28% 
98% 

*101% 

25% 
*113 

38% 
*78 


13% 


28% 
4 


29% 
4% 


Sales for 
the Week 


Shares 
7,000 


7,000 
1,270 
13,400 
1,200 
51,900 
1,500 


’ 


Sales far 
the Week 


Shares 


6,200 
2,100 
3,800 
700 
900 
300 
14,200 
7,200 
60,800 


6,400 
5,900 





: 
il 
ar 


F 
‘ 
3 


f 
: 


this day. tin poostveasaay 
distributed. x Ex-dividen 


y Ex-rights. 


or petition has been filed for 


company’s reorganization. 


{Effective Sept. 23, mame was changed to Shell Oil Co. 


a Defetfred delivery. 
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Bond Record «» New York Stock Exchange 


- YEARLY 


The ftalie letters in the column headed “Interest Period” imdicate in each case the month when the bonds mature. 
Figures after decimal peint represemt ene er more 32d of a point. 









































FRIDAY - 





WEEKLY 





*Bid and asked price. 


2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction. 








Sibi ai Low AND SALE PRICES 

se “4 gma Pomnar Logg 4g Pos my Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
co nan Since NEW YORK STOCK Oct. 15 Oct. 17 Oct. 18 Oct. 19 Oct. 20 Oct. 21 
— EXCHANGE Lee igh Low High Low High Low High Lew High Lew High FY. ) 
a Be iokasua Moy 9 101.11 May 9 Treasury 3¥es ~----------1949-1952 *100.13 100.14 *100.13 100.14 100.12 100.13 100.12 100.13 $100.12 100.13 *100.11 100.12 ae 
seu ms kes ee = Treasury 3s 35 ——--—------- 1951-1955- *1043 1045 *104.3 104.5 *104.3 1045 °1043 104.5 *104.2 1044 *104.2 104.4 itd 
—_ ——— = - Jem 26 ‘Treasury 2%s ___________ 109.5 109.9 *109.4 109.8 *109.4. 109.8 *°109.4 109.8 *109.4 109.8  *109.5 109.9 ported 
ps —_ won ct “ —— = ——— Treasury A paper Fee 1951-1954 *103.4 103.6 *103.4 103.6 *103.3 103.5 *103.3 103.5 *103.3 103.5 *103.3 103.5 SB: 
_— — -—— er = Treasury 2%s ~----—---- 1986-1959 *110.11 110.15 °110.10 110.14 *110.10 110.14 *110.10 110.14 *110.10 110.14 *110.10 110.14 eae 
= | — = ae i ima Treasury a%s --——_-—--- 1958-1963 2111.13 111.17 *121.12 111.16 $111.12 111.16 $111.12 111.16 *111.14 111.18 #11114 111.18 . 
101.18 Dec 10222 Feb — —W) $Preasury 2¥8 ——~--2222221949-1983 +100. 100.11 *10010 100.11 *100.9° 100.10 *100.9" 100 -100.9, 10010 *100:8 100.9 a 
eiindasbianae % : : i : ; 10 *100.9 100.10 *100.9 100.10 *100.8 100.9 am: 
iiss Bop adnan ae Te ian eae Fee PES AMEE ha thar ee eae saan anna agnte tangs lenge aga ighae tae 
SS23 Soy 2.23 op ‘M4 Treasury 2%s —--------__ . ; 2 ; : *103.2 103.4 *103.2 : aie 
iis << — sate 104.9 3 eee te ~-....__.._ 1956-1958 £105.31 106.1 *105.31 106.1 *106.2 106.4 *106.1 106.3 *106.1 106.3 *105.1 1083 os 
1017 Sep SS ss mee ids ee see 2%s ~—---------1962-1967 $105.2, 105.4 *105.2 105.4 *105.6 105.8 *105.3 105.5 *105.3 105.5 *105.3 105.5 BES 
100.24 Mar 100.25 Jan 103.8 July25 103.8 July25 ‘Treasury 24s ___.____ Jun 1964-1969 *104.1 ios “1081 ions Eat 1086. “1043 i048. onan’ 148. ams. rr Tr 
= See ten July 25 ‘Treasury 2's --—----- 1 : : . : é : f *104.3 104.5 aa 
ASS Sep Mae O05 aitan ves aaian seams amas SR Ama NG HOS US RAS EAS CHESS MEE, SHRED Why SMRER MSE SSE Mn 
intuodeminetiadal é : : . : : : 26 *103.25 103.27 mP. 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 A 2 1 
100.7 Oct 100.27May 100.18Jan 6 101.28 jun 30 bionmens Pw ame ng (oa een ion 3 pony ion fi o183.1° 103.3. a “a °10831 103.1" “jena 102-31 500 
Sret SSS ww wm oes. Sei seus sees umaescaeees tet Chee tee Seo? eae So 
00 : “ts be . ‘31 *102. 03.1 103.3 *103 1032 *102. . i a 
- - ee as 5 ee Tesnsery 248 ae aie eal 1951-1953 *102.31 103.1 *102.31 103.1 #102.31 103.1 *102.31 103.1 o10n31 a oie 31 ot ioe. 
— — iy dink? ou i haedeee oil Treas iin idl camaatanel " *102.17 102.19 *102.16 102.18 *102.17 102.19 *102.17 102.19  *102.18 102.20 *102.18 102. oe 
oa anes SHY. Fibiniiee.. §sichaien.)getah -é: seal Treasury 2%s ___________1954-1956 *105.26 105.30 *105.26 105.30 *105.26 105.30 *105.24 105.28 *105.24 105.28 *105.24 ions ‘eee 
14 Sep 102.13 July 102.30 Feb 105. - 
ame senso aty 1h 2 105 4, Aus 10 Zreavery 2% -~------5--- 1956-1959 104.20 104.22 +104.20 104.22 *104.22 104.24 104.22 104.24 — *104.22 104.24 *104.22 104.24 ee 
100 Mar 1004 May 100.13 Jan 20 102.3 Sep 20 Treasur SRR : 25 .24 102.24 *102.25 102.27  *102.25 102.27. *102.26 102.28 5,000 
100.17 Pe reasury 2%s ________ Dec 1959-1962  °102.23 102.25 *102.23 102.25  °102.25 102.27 *102.24 102.26  *102.24 102.26 *102.25 102.27 : 
ict waucs . Pp 28 100.21Feb 9 {Treasury 2s _________ Dec 1949-1951 °100.7 100.8 *°100.7 100.8 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 whe 
k om ci Gees oc, aa Treasury 25 —.......Mar 1950-1952 *100.13 100.14 *100.13 100.14 *100.13 100.14 *100.13 100.14  *100.12 100.13 *100.12 100.13 il 
adis Bae aihseaiag shh Sag ahie SSH REET aS aeree sige donee sist tat en tenes cian ames cae eee 
oak |b) space he See oa pa >> 1951-195 102.23 101.25 *101.22 101.24 *101.23 101.25 *101.23 101.25 *101. ‘8 °1012 ; pa 
aoe eee... a Treasury 2s Jun 1952-1954 *101.29 101.31 *101.28 101.30 *101.29 101.31 *101.29 101.31 olet a io” ute ie Baa 
——— ee - - ° . . . ° . i a 
100.30 Sep 101.19July 101.18Feb 9 101.18 Feb © Treasury 2s ——----__- Dec 1952-1954 °102.6 102.8 *102.5 102.7 “1026 1028 102.6 102.8  *10277 102.9 *102'7, 102.9 alts 
se omer aor. Sieg | eee ik easury 2s _________.___ 1953-1955  °103.26 103.30 *103.26 103.30 *103.28 104 *103.26 103.30  *103.26 ’ 103. : Pa 
100.7 Oct 100.16 Apr ia — sury ny Pea Ea E- MENI ¢ 1950 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.15 100.16 ooo 18 wane o10018 Pg pts 
rnational Bank for 
Reconstruction & Development 
94.10 Jan 98.30May 98.24Jan 10 101.2 July 14 10 
“year 2%s _-.-...___-___ 1957 *100.30 101.2 *100.30 101.2 *100.30 101.2 *100.30 101.2 * 

566 tee Ge0tee Sekine 2 liso i 199g 102.10 102.14” #10210 102.14 102.10 10214 *10210 102.14 10210 10214 202.14 102.14 tooo 





No sales transacted this day. tThe following Treasury’ bonds are being called for redemption: 3%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec, 15 at 100; 
’ 


r Registered bond transaction. 








RANGE FOR WEEK ENDED OCTOBER 71 






















































































Friday Week's Range Friday ’s Range 
BONDS Interest Last or Friday’ bers 
y’s Bonds Range Since BONDS Interest Last riday’ 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Peried Sale Price Be a ‘Asked. mseld pe oe ag 
York City Low High No. Low High Lew High No. Low High 
New ow ae ame _ J-D a *63 64% mis 59% 65 
3% Corporate Stock 1980 J-D 106% 106% 106% 12 104 107% 3%s Series No. 17______--__-_____ 4 re can yo . “ . 
3%s Beries No. 18__ J-D bin *63 «65 a, 56 th 
3%s Series No. 19_..-......___ I-D as 63% 63% “3 58% 65 
3%s Series No. 20 J-D i *63 59% 65 
3%s Series No. 21__ J-D es ee a éz 60% 65 
3%s Series No. 22_..-_.--______ a aa ye" 65 65 "4 55% 673% 
° rae 3%s Series No. 23__..---.....__ ao J-D 63% 63% 64 2 55% 65 e 
ore n Sec t 3%s Series No. —_ a eee J-D = *63 60 70 
url 1es 3%s Series No. 25__ J-D a *63 2 s«6S ad 57 66 
3%s Series No. 26___._.___._..__ J-D *63 «68 ahi 56% 65 
3%s Series No. 27__..__.___ OREM J-D os *63 64% “ 60% 65 
3%s Series No. 28-.......00000. JD a *63 («65 mi 59 64% 
3%s Series No. 29.._-______ iniacki::> an mE 64 isha 58 s«6S 
sic : WERTHEIM S Co. 3%s Series No. 30_- J-D inde *63 sm es 60% 63% 
elephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s 1957 MB ‘ 
98 Ys 9B% 98% 1 97% 101% 
REctor 2- Sinking fund gold 5s__..._..__ 1958 F-A #98} Y § 
2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s.._.......1950 J-D fre 10018 10018 28 100 102% 
Canada (Dominion of) 4s_.__.__- 1960 A-O 102% 102% 102% 45 102 104% 
OEE IEE LTT 1981 J-3 Piz 106% 106% 27 104% 107% 
Sesiten Govt, & ate a aul (25- goerth aoocheat peeenee ae M-S oy: 100% 100% 18 100% 10074 
nictp sebaa (City) 8s_..__-___...___ J-3 IMs $7 - Lk a 
“ee ek ok $AChile (Rep) External s f amet M-N ae *35% —- pi 33° 37 
eee at Sane eases > aw —- on _ © 92 Pek gr ee M-N --  *27% 30 ~~ 25% 28% 

— kg Bee a 71 et 62 6Y ye sinking fund 3771960 4-0 , 360 36 1 34% 37% 

— og BS og Eee 93% 93% 93% 3 81 93% 6s assentec --—--__--_____ 1960 44-0 27% ($27, 27% 9 25% 29% 
$AExternal sf 7s series B__-_-1945  3-J -- 45 45 26 37% 47 AExtl sinking fund 6s_-___- Feb1961 F-A X 35% 35% 1 34 37% 
ied sin eee ee wt 45 45% 8 37% 46% Po > an rp Sr ermeemee Peb1961 F-A 27% 27% 27% 3 26% 29 
§AExternal s f 7s series D______ 1945 J-J ie > eee iene Janio6i J 27 Ts a 26 29% 
, cow ph he gin > gam oo ES A 45% 45 45% 7 37 46% 466 assented --_--____-__ Jan 1961 J-J 27% 27% 27% 2 26 «629% 
AExternal sec s f 7s 2d series__1957 A-O oe 45a 43h 9; eee Se ameet Sepisei MAS = One 27 G B5%. 20 
A — - Bix 4 1 37 y, 46% jf —§  , SOD BCC @< 688 <== Pp -- 27% 27% ; 

Externai sec s f 7s 3rd series__1957 A-O oN *445% 48 : : 37 Ve 46 4 er rnal sinking fund 6s_.___.1962 A-O te £35%4 ‘ bos sou 36% 
lilies ties, usm ; Of SS REELS 1962 A-O wae 27% -. pei 25% 29 
prnsee & Time en Reg iensichtial sees <2 100! 100% 101% 7 95 106 AExternal sinking fund 6s_...__ 1963 M-N eo *35° 3, am: 4 34% 36% 

er eweeh) Se.-. 2 EE 100 99% 100 169 97% 103% 46s assented -----------___. 1963 M-N ~- “27% =~ > 
a sees | in 90% 91% 27 89% 97% Extl s f $ bonds 2-3s.______-- ~~1993 J-D 26 26 | 26% 120 25 29% 
i. se? J-D z 90% 20% 9 B9 05% AChile Mortgage Bank 6%s__..__ 1957 J-D oak *35 40 . 34% 37% 

gigas amma oer J-D a 86% 86% 1 85% 92% 46%s8 assented —__-_-________ 1957 J-D -- 27 27 q so.6068 

a as ee wd = 83% 85's 19 84 93% 48inking fund 6%s_..--------- 1961 J-D _- *35% - 34% 37 

og wy rer 84% 84 84% 32 82% 93% 46%s assented --__---_____--1961 J-D - 27%, 27% . Soe 
“ye ete 71955 J- 109% 109% 112 18 102% 113% AGuaranteed sink fund 6s___--.1961  4-O <-. 538%) —— 36 3% 

pncnaieeninen arenes J-D 118 117% 118 35 115 121 4668 assented _._.__.._-.___.1961 4-0 me *27% 28% 26 29 

SABrazil (U S of) external 8s___.1941 J-p 14%, 74% ; preen i eee ee ne so7% bem 20 

ee a weaned Oe. me 14M, 74% 1 60% 75% 46s nted__..___...__..... 1962 M-N - *27% -- -- 26% 29 

ete peessens te Fee ont ad sail AChilean Cons Munic 7s... __ 1960 M-S 35%, 35% 35% 2 35% 37% 
AExternal s f 6%s of 1926.___1957  A-o a ee F oP = ane Gane te a eee is °3% 5 : “4% 7 
Stamped pursuant to Plan A 4 -- oa +3 62 75 AChinese (Hukuang Ry) 5s_.__-.1951 J-D . "3% 5 - 4% 71% 
(int reduced to 3.375% )____ a 
AExterna!l s f 6's of 1927. -~-3987 a0 .. x yg ct oo — 
Pe nent to Plan A 0) : - oes Ne 
reduced to 3.375% )____1979 A-O 54! 54 «55! 5 
4%s (Central DES. eS TE 1952 = ds vila 21 43 55% i i i i 
espe put aise 7D = - ,; ee 4 ~ For Financial Institutions 
reduced to 3.5% )____ »1978 . 5 é 
6% funding bonds of 1931 due” 1951 _ ‘e alas Teta FOREIGN SECURITIES 
wy te wey to Plan A 
uced to 3.375%)_.__1979 A-O 2¥, % §3 
External $ bunds of 1944 (Pian B)— ig Meee Ps: "1 = or FIRM TRADING MARKETS 
3%s Series No. 1...._......._____ I-pD 68% 68% 69 17 62% 71 
= a _ See eee J-D , e664 e66% 2 57% 69 A RES 
8 = J-D ( ARL 
i J-D pote $4 r—- * 4 = = ARL VI & Co. Inc. INC. 
3%s Series No. 5_.._.._-______ J-D } 67 67 ; te. 4 
------ -- a FOREI SECURITIES SPECIALISTS 

La. ie = nen io 62% 73 sm 

3%s Geries No.9... 3D 0% 70%, 73 ew 

3%s Beries No. 10 = * a” Sau . eS 50 Broad St., N York 4, N. Y. 

3%s Series No. 11__ J-D i “63264 3a 

ae a. oe be —. -- oe% ~ Telephone HAnover 2-0050 * Teletype NY 1-971 

3%s Series No. 13-............. J-D ioe ~~ ade OR ee 

3%s Series No. 14 J-D ig *63 «64 Ka 55% 66 

















Por footnotes see page 31. 
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RANGE FOR WEEK ENDED core c ORD Bei 
NeeBONDS ‘ Friday Week's 
ew York Stock Exchange Pe aoa Last or Friday’s Bo 
tied SalePrice Bid & Asked gor, B2BEt Since . oa 
46s of {Republic of)— Low High “No L venga | New pte Interest La, Week's 2 ee 
46s of 1927__ ~~ ~~~--------- Oct 1961 A-O ' ow. High ck Exchange Period Sale Palos maaan. Bonds Range sj 
external « 1 © ta. 7--- Jani961s y.z * -- °77 . Ban P. ked Sold ae 

§ sfs bonds___ 1970 80 oe 70 82 aulo (State) (continued Lo . Jan. 1 
e Bank 6445____~~ 4-0 ou 1 70 2 47s extl water loan ig w High No. Low Hi 
$ABinking fond 75 Of 1926---"“inag 47% o>: sow een Stamped pursuant io Pian A 19° =—-M-S igh 

o a \, u <=. =< 

Copenhagen (City) 5s..°-'------1947 BF -a ong “i 47: 46s extl dollar loan"? *)----2008 gy Oe ee 

BGaile eset 4%8______-------- 82 J-D 80 > 41% 47° ped pursuant to Pian A™~ 1968 SV =. 1 — 

Cuba tema ee oy 7 M-N 78. 21 Bi (Int reduced to 2%)" A _ a , : 46 79 

Czechosiovakia ceratt(?®, °*4----- ma Tx ia cs baa, 13 63% 79 Abs nents & Slovenes (Kingdom) 2 4-0 68 77 aii 

Stamped — ~— *107 10912 26 12% 243 O75 seed external____ ‘196 ri 380 

to 6%) extended nt Teduced Sisk: ~— 104%% 113+4 ABtlesia (hen “ge + a ay ises 4 B! = 

“ TOV of) ext] 7s;..-~~~~~ : - mn 8% 5 
oe 20-year extl 63_----~igag 4-0 ~- °51 «55 A4%s assented"! 7-----—-- 1958 JD 8 BM 25 5% | 11% 
taal fog Siento dH Bl Sap toe wo | TRtp accel Senne EP ig lm oa gi 
Renee ns eaccinas 1962 a 884 88 ¥, ae B14 977 ublic) ext] gs _ a a. 

i Salvador (Repubic of) Se ee ae SBxternal sine {204 f8---—--—-1900 Ary ae el ts 

S ext] sfts r ve 64% 83% = _ i Res . ma #] Ly = ve 
Bias extl st 6.7--------- Jan1, 1976 gag Srtcmnsi*® {8 bond of 1937). 9°* = =—-M-N TT ies a ae 

A Ee Socom $2 Ea a 1 External conversion.” ~-~--—- 1979 M-N 792 oon, 
ench Rema pblic Of) Fe. i907 Anes i “47% 49 55 oi% 3%-4%-4 ys ext] con, ~~~~~---- i979 M-N 4 (79% 80% 45 aie 

Greek Govergmme et! CRE gc. 1949 ie be ~ e 45 52%, Peppa} readjustment __-~j9%0 rr $ 22" 82° as d 

78 Dart paid oa!” 9163 10, 14 4Wa co uustment_______ ag > 89 90 79 «8B 
46s part paiq ~~" ~~~--------- 19 101% 104%, rsaw (City) externa) 7s.--~~~ 84 J-J . 90 a 

Teseingiors (eng, ext Gizs ee 1900 ray "9 11 2 4 44%s assented wr saensnte,, ~----- ian | Sir 53 82 4 si 2 be 
15 ee Stat 28--.2 1960 - 3! 1 6 12% Cie x oa 6 

Italian (Re € extls f 5s A-O v2 Bl, 10 5%, 6% 7 14 

Public) extl s f ~~-~1960 M-N 65 65 ° /4 10% 5% 9% 
n Credit ; 1-3s____197 *100! 3 53 65 AAdriatic Ele. RAILRO. ~ 
Public Works 130 nam foe 7 dod 36% 3612 36% 7 100 % 101% Alabama Great Southona”3izz~~-1952 am 4D AND INDUSTRIAL COMPANIES 
2° Series Bo nena 1977 2 d 39% ama Power js 45____ 1967 M- 

Ttailan Public Uiility-—~~~------- 1947 yg . 32%, 33 Albany & Susquehanne oe 25----1972 Pty *102%, 36% 57 
Credit Institute 1 4 Ft wer es Alleghany & Western ist eta /2°--1273  A-O "105%, ae 

anzxternal 7s 60 3% _____. 1977 gy , 26 50% Allis-Chalmers Mig 2s gepe’* 4--1998 ‘A-o 102% = 102% 1021 104 '% 

Pr (Kingdom of) 7s en ace an cali 1952 J-3 33 32% 33% 4 erican Airlines 3s ‘net Wh aa 1956" Meg *69% 75 4 3 100" 

NeO0Slavia (State Mtge ni,-2---~ 1951 jp -— 8 16% 37 Amer & Foreign Pow =-~~----.1966 . 9b *100 100! - 66% 

4Medelli tge Bk) 7 563 36: 2 27% 521 Americ deb 5s_____ “9 ~ i 983 

n (Colombia ) 6%s a 4-0 6 563% 56% 3 sain rs 2 2%s “debee phone & Telegraph Co” M-8 86! nbs, 92 36 a 4 
oecabenisecel % Rit 95 95 ‘a : ntures_ nee 4 3 73 4 49 
Metrono! J-D 445, 445, 3% 1 7 11¥, 2%s deduction. timed. F- (ii 110 76 
Dolitan Water s 6 45 5 37Y, hae 2%s d Bn 19 A 99 ¢ 
Drainage Board ‘one & ‘4 46%. 2%s ebentures_____ ~~ ~~ ~-- --1975 A-O 997 99 699% 55 on 
Mexican Trrigation— alata 1950 4-0 2% debennentures__- Ala font J-J 96% bt fe, 100 44 941 
s iiees 100! ny MKS 8 Barr a J-D fon JO"4 96! te 
ipstented to 1922 agree_1943 yy 2 100% 1 99% 102 rt png prt 4-0 eee 4. 106% 160 1011 
r teen | Ce A Ree is i Se  S:  ta ne i PM SATII et > C 
4New assenteg (1942 agpecy eee >: 3%s debentemtures.__-- weal 1957 J-D 101'% ions + 38 92° 
“Small ___ seree)__1968 = jj : - Pp my 3%s conv debenti772-~~------ 1973 2-2 108 ~~ senic aoe 44 94 
Mexico (Republic a7, ~~~~~------- 1968 51 . _ eae Am debentures ilies =F J-D *s 07 4 108% 135 
845s of tape” of) ean a 6% 44% 5 rg cay Co deb 3s ~.1959 J-D a A 106% 1065, = 103 
- SE Be . p 8 debentur “===. 1962 3% 1125 7 é 103% 
SLarge _-———— > ------- due 1945 Q-7 4% 4% Ann Arbo te A-O . 2% 1137, 422 a 
OS Ee ae “ r ist ' ~---~~-_ 1969 ‘s 103%, 1932 <2 1063 
Sagem 0s SN igen peepee es Pree, APW Predects o- = -----~July 1995 A-O 1045, 1041, coe 3 103 ’ 
A benssented to 1922 agree_iga8 | aie . Onn. ageg = -— in 44 102% 
48malj 5: ar Sv a iw ‘Gener roPeka & Santa Fe— "10% 8 a 
ee New ass’td (1949 azrecy72z2 Pay 15% 15% Stamped 4s _____ ~~ ~~~---=----- 1995 A 
aan TOE gree) _ .1943 J-J *i0 oo -- Atlanta & Charlotte a. Fed 1 195 uw 1274 127 128 
_— et an Wrenn. eich rif 11 eer aed lst Mortga Pipe ne Ry— . 1161 ~ 25 1225 
“2 — (assented to —~~~~-~- --- nn te bbs, ‘2 Attentic Coast. ist cons as~---32 ~1963 M-Nw rie BRO% 4 109 
ement)___ 9%, s 7 eneral unifie. 48 4S____July 1952 £1023 - 
A ; “es oe 3 nified 41, 2 103% 
$24 4s new ass'td (1942 a ~~~~1954 J-D * 7% 411 Atlantic Refinin Avs A ~~-~-~.1964 roy 102%, 102 . 102%, mp 102% 
S of 1910 ’ gree )_196 is 5% © 2%s debs_ D 97 . 234 32 
(ass 8 J-J aware 1 97 96: — © 101¥, 
1922 agreement, °4 to *5% 6 6% 1M -~~- 1966 J-3 case 97%. 2; 9312 
Cian Sees. 1945 J-3 4 5Y%, 4 101%, ag 97, 
a4 Di 08 pty aoe et “ 99% 
- ) Pangcd 4S8'td (19492 agree) _ "1963 rr one .s Balti B 
Tfeasury a. .. 2777---- Lape ¥ *; : EGS aitimore 
te) 1922 “a¢.,0% 1913 (ass’tq* ~~~ << 2% > ea “ 6% 8 1st oan Maren ro z 
48mal! ieee rte Pe ae ee ae ae ae ~~1933 Jas : 50 6 BY%, Ist mtge 5% ser B 4K 1975 A-O 865 ® 
46s New ass'td (1940 2 nw Ss nee oe apa BPS and 1% contingent int xed ia is 865, 87 2 G9 
a 48malj ° ‘1942 agree) __ i993 JJ 9% 9% Ref & gen mtge 5%, (aa Ly 1975 Aco ap > 80 
Milan (City of) Sie nnn hati “11 -- fale and 3% contingent ; . fixed ‘ 91 917 ri ‘ 
sagem 1952 4-0 11% 342 10% 11% Series G pn pag OO, | 
—— me - 8 5 2 - di 
Be Geraes (State) — 50 50> 12 8% 11% Series K____ dua tae ; 1995 J-D 583 ni 
tammernal Sf 64s = 26% 54% Series due Mar 2000 M-3 581. 57 4 58! a1 49¥ 
(eee Pursuant to Pla, ee 1958 M-3 Ref & gen Mtge 6% (236 % fine 1996 M-S anit 58 582, 117 rt 
Be t reduced to 2 1254 A - and 345 % contingent PRM >d : 97% 58% 112 93, 
yond external s {6 - % ).._2008 M-s 3 38 38 aawntees J- due Dee 1 1s —_ 
tam ae ae ae a 2) ae V2 j > : c ‘ 
Ime pursuant to Plan a~~2959 ~ M-s 2 32% 32% 1 Said’ va. Pgh Lake wincome _Pebizoie oe 654 651 
ether) t reduced to 2.125% A S 39', 25% 321% & Lake Erie & West Va— 2010 May 45! 451, 66 4 49 591 
rwesas (Kingdom) 33,° “”)---2008 M-g : 37-39% Pd 48 series A : y %% 46 339 391, 
Ext ngdom of) 4%s5__ ~~~ md M-N ae *30% 34 nay (ene Ist mige 5% sera’ | MN 83% 83 ey 
ink fund 41,2°------- 93% 9% 7 2 33% 2% {xd & 114% © : 34 83% 753 
4s sink fund ae sso 1965 oo 96% 942, gare 38 921, 963, Toledo Cincinnan “iejcot BY) --1980 Jag ; de — 
P+ 85s external OD sted 1963 a4 955, a 4 13 88 991, ist lien & more Hage 67 67's 68 , a 
Caen Bank extl sf'5 Cera. 1957 A-O 95 945% 95 15 83 % 97% Bangor é Aroostook RR ee iad 72 72 4 ee 
¥F sink fund 445. ~~~~~- 4 v-D i = 67 S07 2836 "a sta ped 2-7 1951 guy ne _ A: 
eee a ho, ee P : 9 9 93 amped __—— weoetey > bre, 

Petame (Republi tied 95 '2 95% : 83 98 Be me Sore SRM ‘63 An , 80 
4Stampeq c)— . 1 81% 96 ech Creek Extension Ist 3%s5 ae 5 801 
Stamp mod 344 ee 1963 nell Telephone of Pa 5s cotton 15 -7apes 4-O 97 ' 

me emaial ¥ n . ; Ss - ; 
Ext sec ref 3i,¢ ..00' t0---.__ 14 M-N " Sani: eficial Indus Loan 2 145 Seg A-O 12034 19 100 ( 

§4Pernamb 8 series B J-D 10114 3%s s f debentures bs___1961 M-N 0%, 121 15 1192 100 

uco (State of) 7,.~~---2967 —sau-g 86 8614 89 110 Bethlehem Stee] Cor, ~~~~~----- 1964 F-a 9812 98%, 9% 1211 
(int Pursuant to Pie. a ~~ 1947 M-S *104 - 82 94 Cons mtge 234; aor t *104'2 105%, oes 99% 

4Peru ‘ep need to 2.125%) ‘ain *37 10234 103% Cons mtge 2%s ser J ~~~~~~--- 1970 Jug 105% 
ANat ions, 21), &Xternai 75___~~-2008 += M-g 3540 ms mtge 3s ser K___~~~~~-=- 1976  M-N 100, 100% 20 73 

pANat Joan extt | { 08 Ist ser.---2859 Ss M-g siy, “29% 36 cas Boston & Maine RR— ~-~------ 1979 J-J lence 100% 2 S750 100% 
4 8 f 68 2d ger ~~ J-D 2 21% 211; “2 2 33 St mtge 5s seri «103% to. 2 

aait ( of) gold & » SOT -~4.21961 A-O moby 21 3% 211, - 17% 21% = mtge 5s — a4 2 1967 M-s : 5 101 10314 
PO ae. ” 8 3 ’ : 213 m 3 wee 2 eno ee 55 ® . 82! 
§4S8tabilization cos benniemc ye oe aa 213, 5 rt 31% aoe pare 4%s series JJ___- ~~~ 1961 M-N #10114 ‘ 83 e7 
ames, 28sen Sf %s_..1947 - A"6 9° 9 A 8 01 lnc mige 4156 cere 1960 5-5, : 4 697 oe B0U% 
a - : e S se - ne = .. 3 °8 
44% 1 sink fund gold 8s 7 A-O *16 18'4 4 6% 14 % : T Ac... July 1970 M-N an 125% 73 14 en1 | 

Porto Alen assented ___ ----1950 J-J 10 10 102 15 16 ABreda (Ernesto) Co 7 47 46 47 34 7042 83% 
8s 1961-00, (City of )—"~~~~----- 1963 J-J -- *12% j9 “ 11 5% 15 Bristol-Myers Co 3s D he SP em nen is 1954 F-A 44% 59% 
- (Int oan Pursuant to Plan 4 e "9 10% 9% 19 Bklyn Union E} ist gold 53 Pye 1968 A-O pe 1 2 
Tks 16g tiered to 2.3759, ) 6% 14 klyn Union Gas 4 S——___ ---1950 F.4 : 104% 105%, 3542 35% 

8 1966 stmp ~~~-..2001 n S debentures___ 19 *100 1032 104 ¥ 
(Int r 4 t to Pia Ja mige 2%s_- ---1969. M-g Ya 104% 
§ARio de educed to 2.25%) na ~— *34 38 Buffalo N Sara El 1st mies oun 976 BinJ , 10334 1033, - 100% 102 
Janeiro (City of) g.°~~ 2006 y.y - 27% 351 falo Rochester @ pon 8° 2%8--1975 yy. 100") - 1004, 100", : 97%4 103% 
Pursuant to Plan a~~29#6 A-O E? 30% 375 ; Stamped modified 450, +4 -- 102% 1021 : 90% 100% 
ABxtan’,Teduced to 2.3754) * Slee as -- - 87% - 314, Bush Terminal ist 4. °°°--------- 1957 MN : Sax: 8 “98% 102" 
Brgnal sec 6%s _  “)----2001 ao 39 4g Consolidated 5, *°------------ 1952 4-0 S5'2 55 56% 43 ! 
Pursuant jo pi..777-~ 1953 +p. -- *341, & Pemeinet Si.. 77> ~-o =~ 19 102 i102 192 ; 50% 61% 
Cn to PI] A ee erminal Bid 55 J-J 2 
t reduced to 29)" ni -- 40 40 “. 27 9-35 es Se gtd_____- 1960 4-0 a2 96%, 97! soos 86a 
OS ee ee teed Se 12 oP. 33% 40 , 106 106 — Pane 
a Grande do sy) (State of) . 7 30% 30%, 4 : - — 
48s exti —— aed am 24% 31% 
(Int Feduced ty Py ian . A-O rine *44 CIT Financia! Cor C 
46s external sink fund Pattee 1999 A-O Sin 45 46 2%s debentures p— 
8 ibed Pursuant to Ba t----1968 J-D =a "35% 41 California Elec Power “Ist 382777772959 A-O . 
A%s (Int reduced * a . =? 40 40% 29 35% on Oregon Power 3% -~~~~1976 J-D Root, a 25 100 i 
external lean of 1994~~~~~~ 2012 j-p . 3 35 40 nada Southern ¢ td 5s A 1974 = -M-N 102'4 103 S01 % 
Ped pursuant 1926_____” 19966 ow -- *29%, 30 ° Canadian: National po % >* 4---1962 A 103", 99% 103 
(Int reduced to Plan A es ~ *3g1. ~~ Se 24% 2. Guaranteed — ty int 99% 100 102. 104 
7s 1967 to S%)___ 2 3 2 32 G gold TD 4 9434 j > 
(int rea pursuant to Pig, q-°* += J-D ¢ 39% 40 Guaranteed 801d 5s sn 22 114% 114% 114 se 
“ ; ar oa 1 . 
4Rome (City yr to 2.25%)____ 9004 33% 37 27 ‘ ‘Gunn gold LS ae EES aeee F-A 105!2 105! 4 13 113% 115: 
4Bao Paulo Of) 6%s___. J-D ’ 35% anteed gold 4%es ad J-D 1127 21k 1 105} 1025 
(City) ripeness oe A-O ~~ *33 Ys ‘ Denednnn teed SO egress 1956 F-A . 1 e 113 3 1114, 1 3% 
dint reducau*nt to Plan a? M-N ee Bee = me 2 ky > RE aD 105% 105% ios? 3 111% 113 
A6%s ext secured Py niatads ----2001 M.w ms 53 67 Carolina Clinehtiela Q ual). Jed 98! Ke. ; nt Peete 
( pursuant to Pian A~~ 1957 yy -- “5359 Carthage & Adirondack Ry ---195 = -M-S ta oar 99% 137 935 ; 

Ban pgitt Tedveed to 24%) °°" A ae *62 34% 60 ist mtge gtd 4s ay 707% 108%. 106% ines 

8s lose eoeate )j— ---—~ 2012 «wew r - oa. 2. ge gel eeee 1981 J-D . ' 06%4 108% 
936 stmp pursuant to “7 *53 «60 Celanese Corp 3s debs. . ~~~ Sia 57} , 
nt red Plan A on 331 , Celotex Co ry, aie 1965 A 9172 62 

48s external" ° 2-5%_-__1 3-3 7 = 3%s debs (ogy s00°S—--------—- 1960 Pla 103% 103%, : 

on oe mS Oe - issue). m i rm 2 102% 104% 
Stamped pursuant to Pian a7? I-3 en *68 72 $4Cent Branch y P ist oid ag77~-2989 =P -a 101 . +; aoe 2 
(TInt A Es ‘ = 41 ” Central of G Sold 4s____1948 ? 101'4 101 « 101% 
9.25%). Shite, -- 6 90 Ist mtge 4s sora) — “77% 79} . 101 10114 
AGen mtge >) Agee Se ca 19995 J-J 59 ‘ 15 19% 

a «| 79 ooh Gen. mtge 4145 am Be =e : 2020 May ; ; {2 59 21 551 671 
wy r - 7 5 8 Tey 
ntral Illinois Light Obert en re | . 40 ‘ Ga 1a 61% 72 2 

- Pe é 37% 52 
-- 108 % 
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: . RANGE FOR WEEK ENDED OCTOBER 21 
Friday Week’s Range i NB a Se . ai ini ‘ 
BONDS Interest Last or Friday’s Bonds Range Si “Tae 
resis When at ge Since BONDS Last or Friday’s Bonds Range 

rk Sqock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sold Jan. 1 

Low High No. Low High Low High No Low H 
Central RR Co of N J— Detroit 4s , . me 
Gen mortgage 3%s_---------- 1987 J-J 3842 38%2 40's 277 38% . 40%. auatind waa = lien qald — ee eS 70 wet 7 p+ i a 

Ceu.irai New York Power 38______1974 4-0 : 10574 105%4 20 102% 1 4 De Term” : ce 1 O1 3 Son 208 

Genteal. Panta Be Oo ® 10534 troit Term & Tunnel 4%2s8____--1961 at 10142 101%2 3 9642 105% 
ee car wat eee Ao _1914 F-A : sory? id t03 Det Tol & Ironton RR 2%s ser B_.1976 — 885, 8856 5 87% 89% 
toe i ee isos ter Ags mit + eo Chemical 2.35s débs...-..-_- 1961 100: 100% 100% 4 97% % 

Champion Paper & Fibre deb 3s___1965 J-J a #10134 102% ui 100 ‘ 2 SS aban To ae % “iva ; o < 

eS a one By 4 2 af 0 Duquesne Light Co 2%s 1977 é 102. 102 1 100 Ve 
General gold 44s 1992 M-S 1302 130 130% 17 22% 1303 
Ref & Impt M 3%s series D_..__1996 M-N hn 2 101'% 101% 30 a hag ies’ 4 
oe fgg: oe ered =—-aoee P-A 101% 101%4 102 15 97 103% 

mp M 3%s series H______1973 J-D 105% 105 4 
Sn the it et a ee 5-8 Ril osestegua’ 12 7 1 Sig . East Tenn Va _& Ga Diy Ist 5s_.--1956 110% 1105 11034 6 110% 112% 
2d consol gold 4s:---_-___---1988  J-J °1134, micas Sart ty) Ed El Ill (NY) 1st cons gold 5s----1995 = -- 7 
-- + Elgin Joliet & Eastern Ry 3%s--_.1970 ous 105% 105%4 a 105 105% 

Chicago Burlington & Quincy = El Paso & Southwestern. 1st 5s-_-- 1965 103% 103 103% 11 101% 106% 
General 4s -~ J-J 111% 112 11 109% 112% es 198 gts — vies we ct he. 
es ius cre ee 109% 109% 109% 2 108% 111% Brie Railroad Co— ' 
lst & ref mtge 3%s 1985 F-A as °991, 9814 101% Gen mtge inc 4%s ser A_._Jan 2015 61% 605 624 91 57 72 
lst & ref mtge 2%s___--_ ____-- 1970 P-A 997% 995% 100 22 94% 100 ° lst cons mtge 3%s ser E__..____1964 teat 972 V7 5 95% 99% 

Chicago & Eastern Ill RR— “4 _ cons mtge 3%s ser P_....___-1990 in Vivi 82 ca 89% 
Gen mtge ine conv 5s___--_1997  J-J3 33% % st cons mige 3¥%s ser G----=- 2000 -- Sa %~-O8% 4 70% 81% 
Ist mtge 3%s ser B_---..______1985 M-N + was + AE 46 at “% lst cons mtge 2s ser,H_-----._.1953 sis #99%2 - sa 99° «=—s«& 989 

Chicago & Erie ist gold 5s------_1982 M-N ©1205 a 118 120% CRIGENY 1h, NG et _ arabes, et 

Chicago Gt West ist as series A__.1988 J-J 79 78 79 40 75. 87 

n inc mtge 4%s_-_____ Jan 1 2038 J- 67% 7} 5 

Chicago Ind & Louisville Ry— . ° ld a3 56% Ti" 
4Sist mtge 4s inc ser A__..__Jan 1983 J-J 5 
Aad meee Gas ee oer A” ee oe ie si 4 eb hy - $5% Firestone Tire & Rub 3s debs____-1961 ra 10358 103%%4 7 102% 108% 

Chicago Indiana & Southern 4s___1956 73 96% 26% ; Blt | 94¥ tFlorida East Coast 1st 4%s_-.-.+1959 Bo *103% *.- Fait 101% 

Chic Milw St Paul & Pac RR— 2 2 4 Alst & ref 5s series A__-----..- 1974 53% 52 53% 63 45% 
ist mtge 4s ser A--u----....... _._1994 J-J 9812 99% 15 96 103% “Certificates of deposit-------. 02 Os me on 
Gen mtge 4¥%s inc ser A_.Jan 1 2019 hoe 5a% 974.-58% Ss 48%... 65 Francisco Sugar coll trust 6s__----1956 #103 105 eB 10 1% 10s. 
4%s conv ine ser B__--_-- Jan 1 2044 Apr 49 4615 491% 219 38% 54 

Chicago & North Western *Ry— nee P 
nd mtge conv 1% 4%2s___Jan 1 1999 Apr 47} 47%¥_ 48 112 Y 
ist -matge 36 ser Bi... ici 1 J-J bie + 87% & odin aie General Realty & Utilities Corp— 1 

oe Soe Island fe Pacific Ry— ; 44s conv ire debs 1969 88 V2 88's 88% 16 82,91 

ge 4s series A___-____ J-3 1043 10434.1043 ¥, “"F) Co ist mtge 2%s_ 1 

eT ee) =|— 985 9742 98% 136 BBM "08". Gres: _sorthern Ry on — mes Tae . HE 
cago St L & New Orleans 5s___1951 J-D *1025% 1032 sad 102% 104 weneral 5's series B_---~_--. -1952 aoe 10714 107% 12 107% 110% 
8 RTE << PTOI AA 1951 J-D . say aM fd General 5s series C__----- 1973 1237 124% 6 120 124% 

a sedi io aa J-D 100! 10042 100% 6 100 =102 — MgB gpm S ‘En ae eee = oe 118 % 118% 1 116 118% 

ute = s x ya en mtge 3%58 ser N_-------~-~- 96 9542 96 10 93 98 
oma ay Fe gl on tpt WEE sae ane J-J 71% 715% 71 9 70% 80 ° Gen mtge 3¥%s ser O----~---- ~2000 95 Ye 9542 95% 2 92% .95% 

cobaun Gan, \ en J-J 67 67 6 13 65 12%, = ptee i eS 1982 a 92 92 5 86%, 92% 
a mtge 3% series F___.______1963 I-J 10474 105% 6 102% 106% Gen teed re peed , eat = 198.5 ers 3 34% 98 
ist mtge 2%s ser G_---________ 963 SaJ 1033% 103% 1 101 103% AGreen Bay & West deb ctfs A_---. pi *65 put wile 62% 70% 

Chic & West’n Indiana conv 4s___1952 J-J 102% 102% 103 * 34 102% 104% 4Debentures- ctfs Bi_--_-------__-~ ” 8 Bl 6 7 10% 
lst & ref 4¥%s series D______- 1962 M-S . 10434 104%%4 12 101% 106% Crore oe 2 a --  td an *10134 10234 wad 100% 103% 

Gulf Mobile o RR— 
Cine Ges & gees mtge 2%s____1975 A-O 103 103 13 100 103 lst & ref 4s-series B_=.-------- 1975 wml 102 102 3 97 102 
Cincinnati ‘Gaion a eoneainmaaclad _ awn es oe seen ist ret ac eb. SAN dae : oe5e BO % , $5% 01 
— P 3 
Ist mtge gtd 3%s series E__..1969  F-A 110% 110% 110% 1 106% 111 inte saaee a. ee 5% BB 88h 106 8M “1 
crt mate 24s ser G...----———--19% F-A *102% _- a 99 102% Collateral trust 3%s__----__----1968 we eg . * 
la ad a *95 , ( ‘ 

Gur Saveting Go 4s oe... ro 2s ont 2 92 96 Gulf States Util 1st M OI Be enistaen 1976 99%. 99% 1 95% 100 

Ene Ss 83 888 79 83% lst mortgage 3s_---i----------- 1978 ai em -= 103 203% 
ae rhe tre 4 * Lag 5 3s debentures --..-:.---.----_- 1969 ; 104% 104% 7 101 104% 
Soe ge 5s — | STREET J-D - 99 . 

ef & impt 4%s series E1977 J-J 58 58 593 ; 54 5 
Cin Wab & Mich Div ist 4s_..1991 J-J 57 57 ST ae ka 
St Louis Div. 1st coll trust 4s___1 M-N 77 782 4 17 87/2 -Hackensack Water lst mtge 2%s-_1976 *99 99% 96% 99% 

Cleveland Electric lum 3s..____-_ 5-J 105% 107 3 104% 107% Hocking Valley Ry 1st 4%s-.--- __1999 “127% _- ie 121% 127% 

PE org gage pe 3s____- Reh BE 1982 J-D *105 54 104% 107% Household Finance Corp 2%s8_---- 1970 E *99°, 100% ee #5 100% 
a sae a RR— ojan rs suaes oss ist s f 5s series A___1962 91% 91% 915 28 79. «96 

fcimes-, 9 tee ® u n was * 365 ‘ 

Cleve Short. Line ist gtd 4%s___._1961 A-O *95 96 ¥ Z — — 4Adj ay = = 1987 31: 297 3330 a9 19% cy 

Cleveland Union Terminals Co— ‘ es eo ee a . ‘ : 3 i 
lst mtge 5%s series A_1..-..._ 1972 A-O 107% 73 s 
lst mtge 5s series B___._...______1973 A-O 106 oe : ete is 3s" 106% 

Ist mtge 4%s series C__.___ a | A-O 105% 105 =105% 21 98% 105% 
Illinois Bell Telep 2%s series A..-1981 es 101% 102 3 97 102% 

Colorado & Southern Ry— nt metge 3s pctes ae 1978 =. 10542 105% ro 102% 106% 

Yes (stamped modified) ______ 1980 M- 5% 8: % 5: nois Central RR— 

Colorado Fuel & Iron Corp— N ad 45% 53 182 39% 53 re ee Sa 1951 "101 == -- 101 103 
lst.mtge & coll tr 4s__._.-...... 1964 -O 2 *997% 100 %2 98 100 [st gold 3'28----------~.------ 1951 _ 101 101 2 101 101%. 

Columbia Gas & Electric Corp— — ’ Extended ist ,gold 38. ----—--— 1993 "0 ss ers a 
3¥%es debentures ____________ 1971 -8 104% 104% 105 16 101% 105 ist gold 3s sterling---------2-- 1951 ae = = % 00103 

Columbia Gas System, Inc— j Collateral trust gold 4s_....---- 1952 bial 101%6 101% 4 100 . 103 
3} “45 aebentures FASE -( __1973 A-O 106 4 106% 5 103% 106% Refunding “4s De OPO DOSS SOSH PS 19 5 103 102 Ye 103 V4 50 102 105% 
3s debeniure: ere oe aS M-S *103% c 100% 102% Purchased lines 348 eee ener 1952 om *101% nave = 100 101% 

ities. * tee 1974 F-A Caiiverel trust gold, 4s__-_----- 1953 102 101%8 102 30 100 
olumbus & Sou Ohio El] 3%s____1970 M-3 08% 1081 “93 06 08 ¥ unding 5s ----------------- 1955 10642 1064 106% 16 193. tUt% 

Columbus & Toledo 1st extl 4 1988 P.4 R “ . 2 106 108% Debenture 4%s ~------------~— ~1966 89% 8814 89% 114 77 89% 

Cofnmbnwealth Edison Co— so oe > ee Cairo Bridge gold 4s__......-+-- 1950 od °102.. ..s -< 102 ee 
Ist mtge 3s series L___-__.1977 F-A 106% 106% 107 17 104 107% Litchfield Div ist gold 3s----_- 1961 a3 3s ORS ee +; ea 
bie Mice x... 1978. J-D ©4051, 105% 104 106% Louisville Div & Term gold 34821953 -- 101% 101% 2 200% "103 
2s s £ debentures__..___-___---1999  A-O “104% 10444 101% 105% Omaha Div ist gold 3s_---_-_- 1951 = My =< ee : 50% im 

Conn Ry & L ist & ref 4i4s_---1951 JJ *102 - 103% 104 % an 2 eee oe <a ee 1% ae 

Conn River Pwr s f 3%s A____---- 1961 F-A 105% 105% 1 105% 106% Gold 3%8 —--——--—------ ---= 951 . os. 2. ae = 

Consolidated Cigar Corp 3¥%48_----1965  A-O 102 102 10. 101 :104% springtield ‘Div ist gold 3¥4s_--1981 p< Py -. ea 

Consolidated. Edison of New York— Western Lines ist a8 4s.-.--.. 1951 “sale tas hed 
ist & ref mtge 2%s ser A___-__1982 M-8 101 101% 30 96 101% Registered ---———--+2---~--«— — a. tein’ -- geo 19% 
lst & ref mtge 2%s ser B______1977 A-O 99 98% 99 13 945% 99% Mil Cent and Chie St L & N O— 
lst & ref mtge 2%s ser C____._ 1972 J-D 101% 1017 3 982 102% Joint 1st ref 5s series A--_---_- 1963 100% 9914 101% 141 92% 101% 
Ist & ref 3s series D___________ 1972 M-N *105%2 10534 bo 102% 105% Ist & ref 4%s seriés C____~-- ~ 1063 94% 94% 95'2 52 86 95 Ye 
ist & ref mtge 3s ser E_.-.-._-- 1979 J-J 106 %q 106% 6 102% 106 Ye ist yal mt@e, 48 ser D.--------- 1963 ee. 69 exe a zoe 
3s conv debentures ____________ 1963 J-D 112 11134 112% 289 105% 113% Illinois Terminal Ry 48 ser A_----1970 “4 91, 88% a 01, 190% 

Consolidated Natural Gas 2%48----1968  A-O 103 103 10 101% 103% Indiana Ill & Iowa ist gold 4s---.1950 “9 ie = an e* 

Consumers Power Ist mtge 2%s_--1975 M-S 104 103% 104% 15 100% 104% Indianapolis Union Ry Co— 

Continental Baking 38 debs_____1965 J-J 103 103 3 103 Ys Ret & Imp 2%s ser C----—---.- 1986 * St... a 5 

Crucible Steel 1st mige 3%s------ 1966 M-N 94% 94% 95 10 93% 95% SInternational Great Northern BR— 

§ACuba Northern Ry Ist 5%s_-.-1942 J-D “44% 46 43. «52 41st 6s series A-----------———- 1952 7 1 - oi 
§ADeposit receipts -_- J-D 31% 31% 2 27 36 ASAdjustment 6s series A__.July 1952 25 247%, 25% 101 20% 26% 

ACuba RR 1st 5s gold Re st D0 Torts __1952 J-J 81% 812 1 79 81! Alst 5s series B_--_----------- 1956 70% 70% 71 62 5372 71% 

§ADeposit receipts ___-----—_ j-J 27 27" 4 25% 30% 4765 2006 Se setten Cn --- 1966 ag we ae ss a 
§A7'4s series A deposit rets. 5-D 31% 321, 13 29 35 $AlInternat Hydro-Elec deb. 6s.___- 1944 613 6134 61% 65 6042 71 
§$A6s series B deposit receipte___ J-D *32 a 30 35 ane EVE CONG eee te) PPS os Ss: & m ‘ A 

Dayton Pr & Lt 1st mtge 2%s_.1978 “ ¥\, 2\, Y, % f Jamestown Frank] & Clear 1st 4s__1959 674 674 68% a4 64¥%e 77 
ist. mortenge 36._____.._.___ 1978 ? 10872 aaanae $08" ‘ ore seer Jersey Central Pow & Lt 2%s---.1976 101'2 101% 2 962 102% 
lst mtge 3s series A_._._.__ ____1978 J-D *105% : 104 104% 

Dayton Union. Ry 3%s ser B___ 1965 J-D *101 102 102 

—— & ~ on age ott windings ___. 1965 A-O *103 101% 103% 
elaware m 4s ex _...1963 sd ‘ ‘ 7 

Delaware ds Budeon 4s « vended —— M-N 95 94% 95 12 90% 96% Kanawha & Mich ist gtd gold 4s__1990 4, 10%" 90 
os Lash de ashen ate Kansas City Power & ‘Light oe *102% 102! 100% 1 

ist & réef.M 5s ser C__......1993 M-N 81% 82 9 13% 87% _ yt 4 ie a = 3 3 tool 101% 
ae ee 4 Ye 82 Kansas City Southern Ry 1st 35271980 10032 10043 20 10043 101% 
Stmbome sige éu0—— 5. M-N 5058 50% 1 48 = 68% ist. mtge 4s ser A_--_---_---.-- 1975 105 105 105% 20 ae tid 

: lst mtge 3%s series B......_.-- 1968 - . : 

Coll Tr 4-6s.__.__.___._.__.May 1 2042 M-N 60324 61% . 

Delaware Power & Light 33.1973 A-O +1084 : ~ i. 165% Rentuaky © woe ge oe Reger 115 5 6 tats ia 
ist mtge & coll tr 3¥%s_.._.... 1977 J-D 106 106 = mtaaky Central gold as___ Meas 1987 115 4 6 _ 4 
Ist mtge & coll tr 2%s_.______ 1979 J-J 104 104 |, ~Kgb spores adden o 3 a 

Denver & Rio Grande West RR— es ee iss? my = ; o8 108 
ist mige ser A (3% fixed nae 1961 een a aes 
1% contin int) we J-3 93 93 4 87 93 Kings County El] L & P 68________1997 179% 179% 1 173-380 

contingent int) ...____- —___—_-2018 Apr 644 64 65 51 58 67 a ee nn _— = "7 : “—— 
oa ihe La. tAKreuger & Toll 5s ctfs_._._- 1958 - 1% 1% 2 % 2 

Income mtge (3%. fixed 

1% contingent int)_._....-_1993 J-J 81 81'2 13 171% 82 

Detroit Edison 3s series G______1966 M-S ee 107% 107% 110 
Gen & ref 3s series H_-_..-__+_ 1970 J-D 107 1062 107 14 104% 107 Laclede Gas Light 4%s conv debs_-1963 120% 119 121% 82 107% 123 
Gen & ref 2%s series I... 1982 M-S , 101% 101% 14 98% 101% Lakefront Dock & RR Terminal— 
3s conv debentures.__.___.____.-_1958 J-D 111 110% 111% 72 105% 111% lst mtge sf 3%s ser A_-------- 1968 * ~= 
















































for footnotes see page 31. 
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THE COM™BRGIAL &- FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER’ 21 


#80 (1618) 
— 








Week's Range 
or Friday's , Bonds Range Since 
Bid & Asked Sold Jan. 1 


Low High No. Low High 
89 3 81 96% 


BONDS 


BONDS New York Steck Exchange 


New York Steck Exchange 





N Y Lack & West 4s series A_..___1973 


3%s a NP ee ees ~-1973 





Ut ae a 








tne 


beeecone's 


=~ 


NW 


“aS 


pn ee =i nage aa 


ee 


— 
eS 





ee 


/ Lake Sh & Mich Sou gold 3%s____1997 
registered 1997 




















Gen cons mtge 4s ser A wi 
4%s series B wi 
fF <6) Ce _~_2003 
44s series D w i_ 2003 
44%s series E wi___._________ 2008 
45s series F wi 


Lehigh Valley Terminal Ry ext 6s_1981 





























bbe b>bDD 
BE ORE 





Nashville Chattannnes & St Louis— 

Ist mtge 3s series B....-.......1988 
National Dairy Preducts 2%s debs_1970 
és - emeures 1970 

at’ Stillers Products 3%s debs_197 
' National Steel Corp ist mtge 35.1968 
‘ National Supply 2%s debs________1967 
Naugatuck RR ist gold 4s 1954 
New England Tel & Tel Co— 

ist gtd 4%s series B 

3s debentures 
a 3s es ES SEIS 1974 

ew Jersey Bell Telephone 3¥%s____ 

N J Junction. RR gtd ist Pi isos 
‘New Jersey Power & Light 3s.._.1974 

ted pare Greet Nor fe A ..1983 
i Ww eans & Northeastern RR— 

Ref & Imp 445 sc. ses 
New Orleans Term ist ae 
tNew Orleans Texas & Mexico Ry— 

41st Ssseries Bt ee 

4Certificates of deposit_______ 
41st 5s series C___ vied 
4Certificates of deposit 

Alst 4%s series D._- 

4Certificates of deposit 

4Sist 5%s series A. 

4Certificates of deposit 
New York Central RR Co— 

Cons 4s series 

Ref & impt 4%s series A 

Ref & impt 5s seriesCc. 
N Y Central & Hudscn River RR— 

General mtge 3'2s____ 

3%s registered  _ Sie dd 

Lake Shore co!'l goid 3'%s 

3%s registered ___.___ 

Mich Cent cll gold 3'%s 

; 3%s registered 
* New York Chicago & St Louis— 

Ref mtge 3%s series E 

Ist mtge 3s series F 
N Y Connecting RR 2%s series B__ 
N Y Dock ist gold 4s 
N Y & Harlem gold 3%s 

Mtge 4s series A_____ 

Mtge 4s series B 


rs ETE Gees soocegece MITT ESEEE U22EE EF be i 


uk>m 
ba*y 


CEPESS PEEETT SEF gL S ce 


7 
’ 
. 


82% se 


93% 
9244 


81 
81 
66 
67% 


34% 
34% 
37% 
42 
41% 
51 


27% 
31% 
34% 


74% 
106% 106% 
*102% 
106% 107 
104% 105 
10342 103%%4 


92% 92%. 
80% 80% 
99% 99% 
89% 89% 
*108 108% 


102% -- 
65% 65% 
*86 87% 
87 B7% 
*50% 54% 
100 Ye 100% 

*100% .. 

*103% -. 


106% 106% 


°99%4 .. 
*101% -- 
75% 75% 
108% 108% 
"99% _ 
*102% 105% 
105 105 
*48 hic 
108 103 


8242 8242 
48 49 
69% 71% 
75% 77 
64 
64 
6812 


89 
51 
89% 
gal, 
26% 
89 “% 
89 
56 
10242 10242 
101% 101% 
54 54% 
72% 73% 
67% 69 
97% 97% 


*1045% 105% 


*86% 90 
102 102 
105°4 105% 


*105 


104% 105 
100% 100% 


"101% .. 


117% 117% 
10442 104% 
104% 105% 
107% 107% 
*75 mn 


100 100 
103% 103% 
102 102% 


93% 
93 
93% 


97% 


54% 
58 
63% 


77 
73 
54% 
52 
54% 
52 


99% 
94 O4 
90%, 91 
100% 101 
*100 whe 
eis 9912 
90% 91% 


74% 90% 
8&8 94 
91% 97 


108% 
103% 

50% 
108 “es 
105 “% 
108 a 


95 

84 
100% 

93% 
109% 





N Y New Haven & Hartford RR— 

lst & ref mtge 4s ser A ~-2007 

4Gen mtge conv inc 4%s ser A_2022 

Hariem River & Port Chester— 
lst mortgage 4s_________.____1954 

IAN Y Ont & West ref 4s__.June 1992 
AGeneral 4s 1955 

N Y Power & Light ist mtge 2%s_1975 

N Y & Putnam ist cons gtd 4s____1993 

N Y State Elec & Gas 2%s 

N Y Steam Corp Ist 3%s 

IN Y Susquehanna & Western RR— 

§41st refunding 5s. 

§A42d gold 4s 

§4General gold 5s 

§ATerminal ist gold 5s 

N Y Telephone 2%s ser D 
Ref mtge 3¥%s ser E_.._________1978 
Ref mtge 3s series F. 
Niagara Falls Power 3%s 
Norfolk Southern Ry Co.— 
4Gen mtge 5s conv inc 
Norfolk & Western Ry ist gold 4s_1996 
Northern Central gen & ref 5s____1974 
Gen & ref 4%s series A_ 197 
Northern Pacific Railway— 

Prior lien 4s_ ~~ 
4s registered 1997 

General lien 3s Jan 1 2047 
BS ae oc . 2047 

Ref & Impt 4'%s series A 

Ref & impt 5s series C__________ 2047 

Ref & impt 5s series D 204 

Coll trust 4's 

Northern States Power Co— 

(Minn) lst-mtge 2%s________-_1974 
Ist mtge 2%s 
lst mtge 3s 

(Wisc) 1st mtge 2%s 
lst mtge 3s din 

Northwestern Bell Telephone— 

3%s debentures isin 

















tOgdensburg & Lake 
§41st guaranteed 48 
Ohio Edison. lst mtge 3s 
lst mtge 
Oklahoma Gas & Electric 2%s 
lst mortgage 3%s_ a 
Ist mortgage 3s 
Oregon-Washington RR 3s ser A__.1960 








Pacific Gas & Electric Co— 
lst & ref 3%s series I 
lst & ref 3s series J 
lst 
Ist & ref 3s series L______ 1974 
lst & ref 3s series M 1 
lst & ref 3s series N 
[Ist & ref 2%s series P______ uke 
Ist & ref 2%s series Q 
lst & ref M 3¥%s ser R 
lst 


2Y%s debentures 
3¥%s debentures 
3¥%s debentures 
3¥%es debentures 


Paducah & Ill ist s f gold 4%s___1955 
Pennsylvania-Central Airlines— 

43%s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%s 
Pennsylvania Power & Light Co— 

I ate citenies neictstntanstenniactiindi 1975 

3s s f debentures —- 1965 
Pennsylvania RR— 

Cons sinking fund 4%s_______ 1960 

General 4%s series A_______- 1965 

General 5s series B 





Gen mtge 4%s series E 

Conv deb 3%s 

Gen mtge 3%s series F 
Peoples Gas Light & Coke Co— 

3s conv debentures 


AlIncome 4s Pp 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D___.1980 
Phila Balt & Wash RR Co—~- 

General 5s series B 

General] gold 4's series C______1977 
Philadelphia Co coll tr 4%s 
Philadelphia Electric Co— 

ke F ££ eee 1971 

[st & f 1967 

[Ist & 

lst & 

Ist & 
t$APhilippine Ry ist s f 4s 

4Certificates of deposit 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 

Cons gtd 4 series F 

Cons gtd 4s series G 

Cons gtd 4s series H 

Cons gtd 4%s series I 

Cons gtd 442s series J___.__-- __1964 
Pgh Cine Chic & St Louis RR— 

Gen mtge 5s series A 

Gen mtge 5s series B 

Gen mtge 3%s series E 1975 
Pittsb Coke & Chem Ist mtge 34%s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 
Pittsburgh Steel ist mtge 4%s_._1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4s series A 

lst mtge 4's series B 

Ist mtge 4%s series C 1 
Pitts Youngstown & Ashtabula Ry— 

lst gen 5s series B 1 

l[st gen 5s series C 

ist gen 4%s series D 
Pittston Co 5%s ine debs 1964 
Potomac Elec Pwr ist mtge 3%s__1966 

[st mortgage 3%s_.._._...._-_-.1977 

ee 1983 

ist mortgage 2%s 
Previdence Terminal 4s__...__.._.1956 


BNUEUTEEE SEE EL ELLE PPTES UTI LTSEEL Lee TSS Cheater gs be ee 


*106% 107 


“19% 13% 
“105% 105% 


10042 1007% 
99% 100% 


-- -- 


*104% 105% 


107 =6107 
105% 105% 
10542 105% 
105 105% 
105 105% 
*10442 105% 
10042 100'2 
102% 102% 
*104%4 105% 
"104 104% 
99% 99% 
101% 102 
10434 105 
10644 106% 
104 104% 
*100 aie 
*104% -. 


6942 74% 
103 103 


103% 103%8- 


103. 103% 


113% 113% 
962 

101% 

88% 

88% 

100% 

7842 


116% 

60 
> 17% 
105 105 
10142 101% 


111% 114 
107% 107% 
10544 105% 


*1023,4 104 
103 103%6 
10252 103 

*102'% 103 
Pe 104% 

25, 834 
*h%, ll 
10342 103% 

100 100 


*10242 

*103%2 

*104% 
111 
lll 


99 

99% 

76% 
a 


*103 
100 


8542 
*85 


°85 


108% 


*99% _ 
1066 


*105 106 
*98 © 99% 


102 
98 


103 


104% 
10% 
10 

104 

100 


107% 
105% 
103% 
113% 
114% 


107 

108 
89 

101% 


103 
103 


92% 

92 

92 
109 


100% 
107% 
108% 
104% 


99 % 





for footnotes see age 31. 
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NEW YORK BOND RECORD. 


RANGE FOR WEEK ENDED OCTOBER 21 




















BONDS 
New York Steck Exchange 
Public Service Elec & Gas Co— 
3s debentures 1963 
lst & ref mtge 3¥%s- 1968 
lst & ref mtge 5s 2037 
ist & ref mtge 8s -2U3T 
lst & ref mtge 3s. 1972 
lst & ref mtge 2%s. 1979 





Quaker Oats 2%s deb. 





Reading Co ist & ref 3%s ser D_.1995 
Reynolds (R J) Tobacco 3s debs__1973 











*$4Rutland RR ae stamped____ 19a 


Saguenay Power 3s series A.._.__1971 
St Lawr & Adir ist gold 6e_______1996 
2d gold 6s 1996 
ofp fire Be de ay ~ mpm 
St Louis-San Francisco 
lst mtge 4s series A 1997 








2d 4s inc bond ctfs___.._.__Nov 1989 
Gen & ref gold 5s series A______1990 
St Paul & ist cons gold 4s_1968 
St Paul Union Dept 3%s B_______1971 
Scioto V & N E ist 4s________ 1989 

Seaboard Air Line Co— 
lst mtge 4s series ‘A. 1998 
4Gen mige 4%s series A____Jan 201€ 
Seagram (Jos E): & Sons 2%s____1966 
3s debentures _........._______1974 
Shell Union Oil 2%s debs.________1971 
+$ASilesian-Amer Corp coll tr 7s__1941 
1965 





Skelly Oil 2%s debs_ 

-Vacuum Oi] 2%s_..._..___1976 
South & Nor Ala pat oy Ss_.._.._1963 
Southern Bell Tel & Co— 

















3s debentures 1979 

2%s debentures. 1985 

2%s debentures 1987 
Southern Indiana Ry 2%s___.____1994 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A_...__1977 

Gold 4%s 1969 

Gold 4%s ~.1981 





San Fr Term list mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E_......___1986 
lst mtge 2%s series P_....._.__ 1996 
lst mtge 2%s series G___.______ 1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A_...____ 1956 
Darvel & gen 6s series A... 1956 


Devel & gen 6%s series ~~ 
Memphis Div 1st gold 5s8____ 


St Louis Div lst gold mm | 
Southwestern Bell Tel 2%s debs___1985 
3¥%s debentures _......________1983 


4Spokane Internat 1st gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 





Standard Oil (N J) deb 2%s______1971 
2%s Gebentures ...........-... 1974 
Sunray Oil Corp 2%s debs________1966 
Swift & Co 2%s debs 1972 
2%s debentures 1973 





Terminal RR Assn of St Louis— 





Ref & imp M 4s series C_____..2019 

Ref & imp 2%s ‘series D______1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 

lst & ref M 3%s sefies B__.____1970 

lst & ref M 3%e series C______1990 
Texas & Pacific 1st gold Ss_._.__ 2000 

Gen & ref M 3%s series E______ 1985 


or Friday's 
Sale Price Bid & Asked Seld 


Low High 


104% 104% 
108% 108% 


*148'42 
222 

*106% 

*103% 


102 


90 


*119% 


*102% 
68 

*73% 

100 Va 


88% 
5542 


*112% 
94 


103% 
*107% 
*103 
*126 


101% 
65% 
*97 42 
*100% 
98% 
*48% 
10242 
98% 
123 ¥e 


105 Ye 
10042 


*102%% 


*71 


98% 


*119% 
103% 


106 


96% 
94% 
124% 
100% 101 


Bonds Range Since 


NN» 


0 
105% 105% 


11) 
hal a 





BONDS 
New York Stock Exchange 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s_.1974 
tThird Ave Ry Ist ref 4s--_.__-~-- 1960 
4SAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Tri-Continental Corp 2%s debs__..1961 





Union Electric Co of Mo 3%s_....1971 


lst mtge & coll trust 2%s______1975 





3s debentures 1968 
Union Oil of Calif 3s deb___..____ 1967 
2%s debentures 1970 





Union Pacific RR— 








2%s debentures 1976 
Ref mtge 2%s series C_...-.._ 1991 
United Biscuit Co of Amer 2%s_-__1966 
U S Rubber 2%s debs.____-.-__ ~-1976 
2%s debentures 1967 
Universa] Pictures 3%s debs_...__1958 


Vandalia RR cons g 4s series A_._1955 
Cons s f 4s series B_._-___-~--__ 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E_.___1975 





lst & ref mtge 35 series F_._..- 1978 
3¥%s conv debentures________«__1963 
lst & ref M 2%s ser G_.---__1979 
Va & Southwest ist gtd 5s..__-- _-2003 
ist cons 5s_--- 1958 
Virginian Ry 3s series B_.._-.--__ 1995 
lst lien & ref M 3%s ser C_____.1973 


Wabash RR Co— 
Gen mtge 4s inc series A_.._Jan 1963 
Gen mtge inc 4%s series B__Jan 1991 
ist mtge 3%s series B__..-._.__ 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 
54s debs (subordinated) ___.._1970 


Warren RR lst ref gtd gold 3%2s_-2000 ~ 


Washington Terminal 2%s ser A_.1970 





Westchester. Ltg 5s stpd gtd... 1950 
Gen mtge 3'8-- 1967 
Gen mtge, 38 gtd_........__-... 1979 


West Penn Power 3¥%s series I____1966 
West Shore 1st 4s guaranteed__._2361 
PANE. eenipaptiocccnmeecocen 2361 
Western Maryland ist mtge 4s____1952 
Western Pacific 44s inc A____Jan 2014 
Western Union Telegraph Co— 
Punding & real estate 442s__..1950 





25-year gold 5s age 1951 

I: UE tient cbgidintincinmmncimadion 1960 
Westinghouse El] & Mig 2¥%s_---- 1951 

2%s debentures ~..............197} 

2.65s conv debentures -....____- 1973 
Wheeling & Lake Erie RR 2%s A_1992 
Wheeling Steel 3%s series C_...__ 1970 

lst mtge 3%s series D.------ 1967 
Wilson & Co list mortgage 3s__.__ 1958 
Winston-Salem S B list 4s____.___ 1960 
tWisconsin Central Ry— 

fy! FF . f se eee 1949 


Certificates of deposit._._.___- 
§ASu & Du div & term Ist 4s__-1936 
A4Certificates of deposit__._...._-.. 
Wisconsin Electric Power 2%s____1976 
lst mortgage '}2%s-_-..-._ii..--. 1979 
Wisconsin Public Service 3%s_.__1971 


Yonkers Elec Lt & Power 2%s___.1976 


J-D cai *103 
J-J 49% 

A-O 22% 

J-D jus * 
u-8 ait *99 


M-N 110 110 
A-O ads *102 
M-N pe "105% 
J-J ails *101%; 
J-D aud #10142 
F-A 103% = “4 
M-8S re 

4-O ais na 
M-N pals 

4-0 os *951 
u-8 oa *85 


m= *102 
ow *102 


ian *105 


oe *105% 


84 
ape rm 
Apr 68 
Apr iene 
M-N nies *100 
M-N a 
a-O oe 
F-4 4842 
F. poe ae 
J on *1035 
d-D oiah *105% 
M-N re 
J-J oad 
M-S 56 
u-8 
A-O 99% 
May oni ° o 
M-N 1004 
M-S 99 
J-J 83 
J-J -- 
M-S == 
J-J 105 
J-D pis 
M-S 982 
J-J _ 
4-O 10234 
j-J 114% 
j-J3 14M 
J-J we 
M-N -- 
3-D --  *100 
M-S ms *104 
dJ-J3 106% 
J-J nil 


es 


Sold Jan. 1 
No. Low High 
sad 100% 103 

209 41 

177 16% 

Pea 94 102 
i 9842 100% 


1 102% 104 
q 79 98 
5 96 102% 
rae 103% 106% 
sali 69 4% 

68 6442 

7 94% 

iste 98% 102 
14 

27 104% 107 
1 45 

= 99 

“ba 103% 106% 
be 105% 107% 


29 52% 
28 492 
52 97% 101% 
ai 99% 


42 86 
84 64% 
5 100% 
18 982 
123 100 
13 96% 
3 9642 
2 102% 
3 112% 
55 71% 
1 71% 
102 36 
ei 35% 
i: 95% 
ahs 101% 
4 104%. 
adi 94 





a Deferred delivery sale not included in 
included in the year’s range n Under-the-rule sale not included 


not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by ma 


tCompanies reported as being in bankruptey, 
the Bankruptcy Act, or securities assumed by such 


im the year's range. 


d Ex-interest. ¢ Odd-lot sale 
in the yee~"> range. rOash a4 


ays sooeivenahtp, or seamaster Seema yy 
compenies. 


*Priday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 























STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_.._........ 
Acme Aluminum Alloys 1 
Acme Wire Co common._.......... 10 
Adam Hat Stores Inc. al 
Aero Supply Mfg__- 1 
Agnew Surpass Shoe Stores..._._.....* 
Ainsworth Mfg common 5 
Air Associates Inc (N J)-~-~-.......- 1 
Air-Way Electric Appliance....__..3 
Alabama Great Southern___...__. 50 
Alabama Power 4.20% pfd_._. 100 
FS EE A es 1 
Alles & Fisher common-_..___.__._-._ 1 
Allied Internat Investing Corp... 1 
Allied Products (Mich) common-_-_ 5 
Altes Brewing Co_ ve 
I A ° 
Aluminum Co of America common ___* 
$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg............... bd 
Aluminum Industries common... bd 


and ending the cyrrent Friday, Oct. 21. 
or bond, in which any dealings have occurred during the current year. 


7% 
6% 


9742 
“she 


WEEKLY AND YEARLY RECORD 


1% 





RBANGE FOR WEEK ENDED OCTOBER 21 


Sales 
Range fer Week 
of Prices 
Low High 
1% 
2% 








STOCKS— 
New York Curb Exchange 
Par 
Aluminum Ltd common ad 
American Bantam Car Co class A. --1 
American Beverage common--____.__- 1 
American Book Co.........---.--. 100 
American Cities Power & Light— 
eB. Fe ee ae 
American Gas & Electric— 
4%% preferred ....-.-...-..--. 100 
American General Corp common ___._10c¢ 
$2 convertible preferred___..._-..- 1 
$2.50 convertible preferred_.._...- 1 
American Hard Rubber Co.........28 
American Laundry Mach_._--~ aaa 
American Mfg Co common._____-_-- 25 
American Maracaibo Co...------ a 
American Meta] Products common___-2 
American Meter Co_..~~-..-~...~----- e 
American Natural Gas Co com___---- ° 
EE 25 
_ + § aoe: & Chem class A_——-° 
pa P nepabticn ciectittaiinaaaalensutlastetveten 10 


Friday Week's 


Last Range 
Sale Price of Prices 
Low High 
47% 45% 47% 
34 th % 
1% 1% 1% 

—_ 70 70 
BY% ver 8468 
“2% 2% 2% 
42% 40 44% 
ina 43 45% 

‘. 10% 11 
19% 18% 19% 
15 15 15% 
4% 4% 4% 
11% 11% 11% 
41 41 41% 


28% 27% 29 
32% 32% 32% 


26s 25 26 2 
29% 27% 30% 


Fe le 
NEW YORK CURB EXCHANGE 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Oct. 15 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, 


whether stock 


Range Since January 1 


Low High 
35% Jun 

Ys Sep 1% Jan 

1 Jun 1% Jan 
58 duly 

6 Mar 8% Oct 
111 Jan 114% May 
2 Jun 2% July 
27% Feb 44% Oct 
32% Jan 

9% Jun 13% Jan 
18% Sep 25% Apr 
13. July 

3 Jun 5% Jan 
7% Jun 11% Oct 
34 Feb 42% Oct 
17% Jan 29% Oct 
30 Jun x33 
22% Jun 28% Mar 
22% Jun 28 


20%, Jun 





Por footnotes see page 35. 




































































































102 102 
hele 106 106 


1 98% 101% 
= 1024 104% 
1 107% 114% 








51% Jan 




















74% Oct 





























45% Oct 

















15% Mar 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 21 


Monday, October 24, 1949 








. Week’s Sales Friday 
Range for Week STOCK ie Last 
of Prices Shares Range Since January 1 Sale Price 
. Low High High 
American Seal-Kap common 2 3% 3% 3% 
— Superpower Corp common--_--10c 1a M% % 


Week’s Sales 

Range fer Week 
ef Prices Shares Range Since January i 

Low High Low High 
3% Mar 912 2 10 ; 10 Jun 13% Jan 
Ye Jan 64 64 thes — =. as 
series bd : 106 107% 108% Oct ph un 17% Feb 
a 4% 4% ; 4% Jan } 842. : 812 6 Jan 
6 / 6% Apr r 8% ‘ 8% ; 6 Jan 


Friday 
Last 
Sale Price 


sSTOCKS— 
New York Curb Exchange 























pt, iateiseis, fue 
Shambeniin al Lo a 


acturing 
Elec Pwr 44%2% pid_---108 





preferred_ 
Arkansas Power & Light $7 pid 
Aro Corp as anneal 2.56 
Oll & Refining Go. --------——3 




















American shares _..._______ 
Barcelona Tr Lt & Pwr Ltd 
Barium Steel Corp. 
Basic Inc 1 
Baumann (L).& Co common______ ona 








Beau-Brummel Ties common_______ 
— (A8) Shoe Cope ~ 


aft common 
Tel of Gnade 
Demet common_ 






























































i 
i 


American dgp ees 5% pfd__....._.@1 
1 





& Edm ‘ 

onton Corp Ltd____.__® 
California Electric Power i ole anciteulh 
Camden Pire Insurance i 








in Canners Ltd common ___.._ 
ble preferred a . 

Class A as: 

Class B non-voting 
Industries L 
































Conv ary q= 1929 “i 

v ser OE -: 
Century Electric phe. “ppm 
Century 





3 
i@ 








Corp 18 





5 


2% Feb 
5 Jun 
103% Apr 
1% Jun 
5% Jan 
5% Jan 
10% Jan 
113% Jan 
6 Jun 
14% Jun 
21% Jun 
6% Jun 


6% July 

% Sep 
16% Feb 
1% May 
35 July 
4 Jun 
11 Jun 
4% Jan 
6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32 Aug 
7 Feb 


4% July 
1% Aug 
2 Jun 
5% Feb 
10% Jun 


4% May 
8% Mar 
1% Sep 
33% Feb 
6% Jun 
26% Jan 
35% Jan 
13 Jun 
6% May 
9 Mar 
2% Feb 
5% Jun 
23% Apr 
62 Mar 
13% Jun 
4% July 
15% Jan 
3% May 
21% Apr 
13% Feb 
33 Jun 


19% Mar 


10 Apr 
7% Sep 


1% July 
21% Mar 
1% Jun 
8% Jun 
4% Feb 
7% Jun 
14% July 
4% Jan 
10% July 
12% Jun 
6% Jun 

fs Jun 
1% Jan 


2% Jun 


1% July 
3% Jun 
3% Jun 
6% May 
19% Jun 


T2% July 
20% Feb 
x24 Aug 


7% Jun 
7% July 


148% July 
1 Jun 


12 May 
7% Jun 
2% Jun 

40% Jan 

109 Mar 
2 Feb 


12% Feb 
2 Mar 
x4% Mar 
3% Feb 


222. Aug 
3% Jun 


74% May 
842 Oct 
85% Jan 
5% Feb 
55 Feb 
5% July 
5% July 
5 May 
3 Jan 
35 Sep 
2% Jun 
6 July 
7% Mar 


5% Jan 
8 Mar 


17% Feb 
3% May 

8% Jan 

109% July 
3% Jan 

115 Oct 
11% Oct 
Sep 

Sep 

Oct 

Oct 

Sep 

Sep 


Feb 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 
Apr 
Feb 
Jan 


Oct 


r2% July 
26 Oct 
24%2 July 


10% Jan 
9% Jan 


148% July 
1% Oct 


21 Jan 
9% Oct 
3% Apr 
57% Oct 
112% Oct 
4% Mar 


13% Mar 
2 Mar 
5%, Aug 
5% Oct 
36 Jan 

Jan 


Sep 
Jan 
Oct 
4 Aug 
Oct 
Sep 
Sep 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 

































































Detroit Gasket & Manufacturing.__.__1 
Detroit Gray Iron Foundry.___....1 
Steel. Products_ 16 
























































it 











2 
i 
| 





i 
r 





i 
3 





m 
itt 
[ 


i 


: 








> 
| 
® 
“ 
= 
v 
oa 
° 


1 
62% 


1% 
64% 
14% 
13% 
15% 


2% 


% Jun 
38% Feb 
12% Jan 
10% Jan 
14% Jun 
1% Aug 

1% Jun 

5% Jun 
22 Mar 
4 Aug 


10 Jun 
3% Jan 
4 Jun 
3% Jun 
- $4 Aug 
33% Jun 
4 Feb 
27% July 


6% Jun 


58% Jan 
109 Jan 
100 Jan 
9% Jan 
7% Sep 
704% Jun 
2% Jun 
Ye May 
10% Jun 
20 Jun 


Jun 
at Jun 
4% Jan 
144% Jan 
4% Feb 
31 Jun 


2% July 


26% Jun 
ve Jun 
2% Sep 
5 Jun 
5% Feb 
10% Oct 
1% Jun 
1% Jan 
30 4«6Jjan 
14% Apr 
102 Mar 
5% Mar 
4% Jun 
10% Jun 


27% July 
5% Jun 
1% Jun 

22% Jun 
65% Oct 
9% May 

Jan 
Jun 
Jun 
Jun 
Jun 
Jun 


Jun 
6% Jan 


2% Jan 
2642 Jan 
11% Jun 
20% Mar 
9%,Mar 
57 Jun 
23 Jun 
74 Peb 


6% Apr 
1% Jan 
92 July 
3 Jun 
10% Mar 


2% Jun 
62 Jun 
61% Jun 
26 Aug 
1% Jun 
50 Jun 
39 Jun 


11'2 Mar 
60 Mar 
5% May 
10% Feb. 


9% gan 
92% July 
4% Aug. 
11 Fe 

1% Feb 
31 Jun 
4 Mar 


V4 May 
14 Feb 


12%. Feb 
3% Feb 
8% Feb 
57%, Jun 
2% Jun 
25 Jun 


13% July 


S Jun 


17% Feb 
20 Mar 


te July 


70%, 
114% 
108 

13% 

18 
103 ‘zs 

3% 
1% 

14'2 

29 
Ys 


1 
12 


7 
17% 


18% 


Y, 
101% 
7 


13% 


Sep 
May 
Aug 
Oct 
May 
Jan 
Jan 
Jan 
Oct 
Oct 
Jan 
Aug 
Oct 
Sep 
Oct 
Jan 


Feb 
Jan 


Jan 


Jan 
Feb 
Apr 


Jan 
Oct 
Oct 


Oct 
Oct 
Jan 
Oct 


May 
Apr 
Apr 
Apr 


« Mar 


Oct 
Oct 
Sep 
Feb 





For footnotes see page 35. 
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STOCK 
Ne s— Fri 
w York Curb Exchange — Werks ee 
Port Pitt Sale Price mge for 
Brewing Par of Pri Week 
; fox (Peter) Bre Co. Low ces Shares Ra 
Sees et ign age Since Jamun 
% con common____ 137 Ye 10° Low ryl 
Puller v preferred 8 : ang 
(Geo A) Co =k : = 34 13% saane 8% May High New yarns — wes 
6 M eae : 100 6% Jun ae Oct rk Curb Exchange naey Week’s 
= 10 103 = india aE ont Kings Co : Bale Price Sales 
* 1,500 3% Mar 9% Sep 66 cunty Lighting con Par ities aoe 
oe ; 7% Jun = Sep King umulative mon__.._.® Low H . res Ka 
ana wer Co comme: G steel Minesten  Preanns os igh nge Since J 
g Co common___ i100 lit” 15% 15! Eievlarng roleum— aes. 36 e364 3% High 
Oc adie “ 5% Kiein  — re} 23 734 177 225 Jan 
ca oe ees <i. aa ao ae 15% Apr East due eee + i: ae ei Saee a isi Oct 
‘Amer Electric Co - 2 1% 4% J 92% Feb commen. «RY ee Be 1% 3 2,600 Jun 4 Oct 
hep ree'aes on. 2 (23 3 3he 200 «1 Jun 8 nue» 18 -- fs 2,000 9% Feb oo 
ey al Finance ee ditamaa 230 -23%2 — 25% — 1% ‘on Brewing were a HX ~~ he 1 Jun 14% Oct 
ie mahi oy comma 4 = ie: eee — . - es -- “2.10% Mar 10" San 
General Fireproofing common_——- mee 5% 23% A TM, 8 cae 4 Mar 
comm arent 57 "| Li u == 1s 12 
Giiedt Pussmandeen*” = sis. 8s 00 |OUR . ie a ee tie ADT 12% Oct 
General Plywood alta era 100 364-37 100 re, Jun ph Jan 32 Ma BY eos A 
General Public Corp common 1 ; 103% 103% 400 29% Jun a Aug a y 14% Oct 
Georgia Power 86 rvice $6 oo eg 27 4%— 4% 10 100 Jun one Oct Aiglon Apparel wera 
cuahens' se eerie amc ra 23, 3 3,100 3% Jan 104% ‘Sep Lakey Shere Mines Ltd - 
le Weeetn » a 1000 1% BM pene Mp td qe 12% 13 
Giant Yellowkaite Geld — 114% 115% a dex > om =o oa pies RN A + 500-40 
Garten C) 8 ape Ee aM : 4% % 75 £112% raved 100 osay La cee ape eer a 7M 12% 13%, 200 3% Jun 13% 
Giadding McE ae 57% REY, 909 | Oo Ys Jun 16 Mar Lateoen mtension Unt 5 - ‘Me 7M 9,300 a a 5% —_ 
Glen McBean & Co ° 5'2 5% 3% 107 Oc Le To Realty versity 20 5% 53 1,000 4 Jan 14 
G Alden Coal 17% 17% 1,900 7 Jun 4% t urneau (R 8 20 20 . 500 6% Jun vs Sep 
Glenmore Distilleries an 11% 11% 100 12% July Sonn Cee (RG) tnc____- age 7% 7! i ag 8% Apr 
Rie eee 2 Pe) 98 iy a re 19% San iapten (Theos J) tne 6% > iw 20% is 100 cu ‘fee ty 
meer 1072 7%. 18 =~ age an ‘ n 8 10¥, > 200 Feb r 
Gobel (Adolf 5 onan 10%, 107 3,800 —-- 11% Oct ¥ preferred___28 7% 163 a. 1,600 9 Jun 7% Oct 
Godchaux aco common _. 0% 19*%4 201, 500 7 Jun 21 amen Loblaw Groce 6 bee Pied 17% 4,700 9% Mar 10% Apr 
B_ class Ree gem . 4 1,700 B>., Jun uth - Class terias class om 10 10% ime 10% Feb in May 
ott prior pref. —--—--* 1% «AA % Jan 201 an Locke A_ ° 8 600 24% Jun Ye Oct 
jain, ee > a: _ 1% Ju pa Lone Star Gas Co oe (So — 10% an 
32 5 n q Peck f t 
Gee ts Se (Wines—2——==— 3 2S. 2 ae 2% J ae noe (Texas) -__ 5 —- a 325 Pee 
Gorham Inc class A al 1 as 200 21 Mar yom Isla auer Watch C a we. 25% 261 x! 24"May 
Mf 50 : ik 10 er o Commo Ritewemenld 3% i 6% ‘ 23% 2812 O 
Graham-Pais commen. . ~ : is =: 19, 200 74% Jan = Sep 1% ered ctfs of dep 9% 23% 23% P 125 211, ot 27%, ae 
Grand evade Vaemen 5% con 10 603 — a” Jun Feb 6% sahheneon A ctfs of —_ e 9% 9% 1 aoe 20 %4 San 26% Oct 
ae Se Os carmrce: ea. ae “59 ee safe Jan Louisiana Land & Replor a sorte’ sat cans 0 7 Jun 8M Be 
Atlantic & 1 8% 93 50 49 un 5 n Explo 108 /2 101, 2 42.100 % Sep 
-vo Pacific 5 .. «6 300 % Mar % Jan | pen ay napa all ration 92 L103 ¥, 
al® _ common aoe 11% 18% a2 100 6 Jun 62% Jan Corp Light $6 pfd__ 1 25 ~e -_ 1,625 erin An 1% Se 
pmo Worthere "Sees waenannan® 126 .— oe gt secs” Sai ci an ‘veen: ae — ae oo 
ry Stores n Brewer 25 32 --2331 725 1031 ct 2 60 111% Jul 25% Oct 
pa Utili poms 2 39 26 26% 90 128% Sep 126% Mackintosh-He: ? 10% Aug 114 Oct 
Lime ties $4.40 pt n__250 39 ~-- 395 200 Fe Sep 14 Oct Maine Public mphill Co 14% Jan 
ilisies $4.40 pid-———-100 ot on seo... eee eaten Rights Service Co —_s 
“sie mg 8% 86 le Ma spiel: oh 
‘a sie 07% 107% 7 7M in 28% Sep Manisct @tores common... 10 12% - ™% 7% 
outs Ree 102 Feb 85, oat Mapes tz (The B) nee mee 1 12% y12% 200 6 J 
dios _ wie: “Caee-aee ell 9 remy. os glk. 135 —. foe 8% Feb 
Pp Co Apr Comm Tnation hinge rite “8 33 . 1 13% 
Hamilton ‘Bridge Oo H « a Communication Go Ltd R. 2S Se Pe & Oxi 
Tartierd Bicetsiny | ees 5 4% 4 Massey Harris comm —#1 ee ~ > 45° ape Se ee 
ee common ______- 91» 434 5% = 1,1 MeAleer- Mig Co comm, 10 060COU 7 di =< a ee 27% Be 
ord Ra eae a i4 85 Gly ; 00 5% g Co common... 7 oe 38 
Harvard B yon common... 25 12% ] 300 4% Sep McC ecnvertibl mmon_ ° 13! 5% 7 acts Jan 
Baryard Brewing Oo-——_———_____- 1 45 * 46 800 11 Pier $dom aon a tible preferred_-——-———1 _— 166 eae a _ 2% Feb 
Haszelti c eries Inc etenciuniahitiiendnaineniiecnans 1 1 ra 500 Jun May orp c mnon________ 0 3% 3Y% 400 133 va 8 
Hearn De oo) -- ; 1%s 700 44% Jun 17% Mar $2.50 prefe ommon_ a | : 8 200 3% Jun % Jan 
Hecla an Stores commo ; 103 ; 1% Ju x50% Jan McKee (A aa eee oe aE 1% 11 P 2% Feb 19% Oct 
Helena ww Bees a ———— 14%4 12 hd 500 1% Julg 2% Jan ppt a RAL Oe aicine 8 ae af an ok. Se 5% Jun ie Sep 
anon A common_ --25¢ 7 ae 4,400 Aah Mar tr July aoe ae ~ -——————* ris 37 37% 3,500 uit — 2 bse 
i nome - whitinincmmenisa 1] 11 " 700 Jan 2 Oct Mer o Mfg Co --—---- TY, 7 150 34 wee 17% i> 
54%% bone ene. y ~~* 1512 141 1% 600 6 Jun 15% Feb Was Shania & iat ——= 1 14 2 Vy 1 P Jun a0 p 
4% pret erred w w "9 1$%e 15%@ 1.080 8% Jun 8% Apr ~~ pane edie mas re : 137 14% 200 5% July Sep 
mam, Breterred w w_———_______ 10 i & 15¢ 8 Jul 12% Feb 6%% A prefe sia 1 6 61,40 6% Sep a 
na ; ra prefe 8 2! 1000. 9% J 
Hoe (R) olt & Co 0 a 11 100 10% M: y 15% Oc esabi Iro rred # 12,500 Y% Jun 4 van 
& Co a _ el 100 - 300 ou, Jan ot ge a Metal Textil Co_ -- 1 -- : 1% M 15% Jan 
er Co > idemnanaanne ----- 1 3 71 713 oo Y%, Jan % Oct Par xtile Cor ee" 00 e 4 43, : ar 2% 
oa ee Scaensastes @ —————- io a 8 a 3% 20 s i pepe Wibeting Hiberee i <a 107% 300" 5 am pely Apr 
ly Stores Ine ————______- ; 4 42 300 r n Michiga : Jee a: 

— the common_____ 1 x 83, gy! . 300 Pas, 7 bn Bay Michines Bumper work 1s r 6 6% ie 354 nee 110% jem 
order's Inc————————— ° 23% . 2,700 4 Jun ay Mi —— st sa 3% Js 5% A 
duis & tinsdese tienen acca aa sa 3” 10 7% Ju 48% Ja chigan S ube___ 1 7 ae Ont 
Forn ardart Ba Riasrmenhtiiinemne’ o2 ot . 3 “4 11 - 6% ugar Co common___.. ~~2.50 “7” 6 45 Jan 6% Oct 

> fhe ees baking Co_—-—_—- <a 12% 12% 100 49% Jan 4 Sgueematio mane Goad. mon._————.° 6% 2,100 oe eer 
nh preterred.. "sae a -- = 100: 12% Aug = tee Gidite Bhoten ta aaa 80 seam | : 1% 11 4% Jun 6% 
Humbie oe a so Sain” Sui a; oa aan 17% Jan unas ry Petroleum class A vt 6 He oi, 6 900 Gye Aug on Oct 
Hurd Lock & ae ne awe: Sg “ee 30% Feb Rye saad Dee pannenenathamntattiahan 7% 7% 600 | .-6% May 1% May 
diamante ee leas 17%. 82 20 106% May 33% Oct Midland Steel Produ ee 5 oa 9% 93 6% July Seb oan 
n stock $2.25 pf s 1% . 82 a 16! ay 11 $2 eel Produc pid__ Ps 2% 91 3°" 4 29% Jun % Feb 
opeers warrants_ a____s 4% 5 8,000 saa Jun 9g ~~ Midvale Coc dividend sh oa a 14/900 6% Feb 38% Sep 
con - ain 300 © 4 Jun an Mid ‘co com shares 9%4 10 ’ 14, 0 Se 
Hydro- v preferred. - - -— 2% J 82 Ye) -West Ai mon en 100 4 Jun Pp 
Electric 1 23 - 7 = 43 on 5 ct miawes naam eh ° 72 ‘i 9 Mar 2% Sep 
Products. — 4 015%: be 154 Apt Oct saiawest Oil Cot a 6) i — 10h Se 
ar 1% 16 - 1% J 1%, Se Mid-West Re g & Supply cor 10 i 3% 33 750 July 
a 1434 1434 15: 50 10% a 3% r= filler Wohl aye ne ommon____® 18 %2 191 300 OE > 16% ape 
1 15% y 2 ~ 22% J = 4%% co common. 1 - . pedis. 600 3% Aug Feb 
300 11% Feb 3 oe Mining converte re "50 2 2 . 16% Jun aoue Jan 
Mlinois Zin Jun = ion ia bee =~ [dna - Te i Oe E44 Jan 
Imperial c Co common | an Missouri Power & Light 5% p ——. 6 Ve 7% 1,500 1% Oct Ya Sep 
petal Choate tegen ——" c Power a ght 3% pias "ote a a 
Imperial On ions . 6 61 Molybdenum Cor setengs ® ; 100% Rt. 4,900 29% dun ani ae 
ed ) coupon___ £1 a4 350 5% 3 = Pictures . eg a pin 8 50 P+; — 10% a 
imperial Tee Se Sante aoe. fam, -2 | See 3% - 10% Jan “40% cum = PR ennond 1% 7%4 TY eR A 
Irelan of Great Britain ‘4 7 Me 26 4. v4 ; bby, 1, 
sdtanapolis Pwr Britain — 127 3% va 1400 13% pus 4% Feb oe pfd series B lee - 2% 2% rye > Jun 8% “ 
Insurance Co & Light £1 3 o 200 14% Peb 17% Oct Montgomer n Society com woneiynem OD 98% 99 % Jun Mar 
Senprentionst Ohane i mm 9% 93 11% Jan 17% Oct ianell tetcbine ee class A§ 8 -- zi 50 oy ee 
ey ——" 117 942 96 100 ' aati Oct Morris Plan Corp of A ee Seenet, : 2% 2% eae 99 Oc 
) > * wt. ae eee ane Sane ei Gsvas ig Sue Ta Be 
International Petro Industries A_____ “ey, See 98% Jun 98% Sep Sento tates. Reece. gees es a ”. See 2% Aug 
al Petroleum A- > 59% 597 ° 10% J 119% ns Mt V Stetes Tel MGR paces. ® 13%2 131 ‘ 40 30% sun 185% Sep 
In ed shares. coupon shs__ 59% 60 aD 13 t M ernon-Woodbe & Tel____ —_ 32%. @ 13% .—— 3% J 37% Jan 
ternational Product shs__° 2% 600 47 Aug e@uahen Ohio Mf ~~ Mills... ----100 § 101'2 31%, 32% 2,200 10% sun 4% Sep 
ew 8% 8% oe 63 fee ae Piston Ri aoe 5 mene 72.3 14% Jan 
ts Roya Razor B 10 9% 9! 2,300 Sep Aug ‘uskogee Co ng comm ° hs 24 24%, 50 95 Pp % 
Iron Fi Ity eebidpentend® live 11% 6 6% Ju 22 Feb Muter commo on____ 3.80 29 . 150 July Feb 
trving Air Oh Mfg vtc —" ‘tt 500 6% Jun 11 Jan Company common. 19 art >: ae 3 ae 
; ~ ; 4 H ee . / 
Italian emeen ete —_~ a 4 1% 13 400 va Mar 1% Jan ————e 10% 113% 1% 400 ‘% om 30 ine 
ianxz "2 1S 18% 500 99% dd fas oo . wea july 10% Jan 
ee Sl 300 13% hes 1% May joo 0S guna om 
+4 13 300 ug ay 12% 
12 3% M 29 « J Rachm Jan 
800 ar an 2 an Co 
Jeannette Gl ae 1% + Mational Ine common 1s N 
ass D ae 
tame een Ot a 
Rabies pur Oo-————-—-1 57 2% 33 Nations) yy mon -—~--=— on 3%. 330 ‘£00 oon 13% 
Julian a sal a a3, «8% 500 nN. Puel Ga a P+ - Bai Ma Oct 
— to hy Se oe 1 ge aR Nations! Mallinson Fabrics. ——-—- re 390 gu Mar 4" ly 
* . tthe 10¢ Feb an @ & Stores common. a a rm ~ 4 Ma y 
182 os ) 3% Aug 6% Jan Brame ae es common. -1 -- oar 10% 6 200 34 pod 36 Oct 
s 18%% 25 anit Sep oe Jan ee Radiator Co ker a --. = 2 7% on 8% Jun 1% Aug 
Eaiser-Praser Corp iJuly 20% Jan Nations Rubber Machiinery_—---—-18 GG 1.200 ci Jun 116 Jan 
Soenes Gas & Electric Matio el Transit aR &% Shh :‘a00 6% Jun 11% Feb 
Sennedy’s In = pia ive 4% 4? ational Union Ap a nokia , ry ae 200 7 Sag cy ik — 
Key Co co c_ * %, 47,400 Nelson SET 3 y “4 May Jan 
Kidde (Walter) 2 15 2% N (Herman 2% _— 2 -- 14% Ju 8% Mar 
je Na & Co 8 14} 15 1 117% nee 9% J as Meter sommes ‘ 2% 3 60 po 2% Sep 18% Sep 
isnot OB le a - May stle Le Mur Co common _--- . 12% 12 pak yi Fn om don 
ef 7 g mon-_ sal Pista <4 2! 
erred__._ 11% i fs 1,000 a7 Jun bn Oct New England ™ eens oo 53 15 15 oi 200 6% F % Jan 
108 ; - 30 % Jul Jan Nev Ha el & Te ‘ 5! a3 400 6 Feb - 
10 0 y ven 1__ 2 5 123 3 Oc 
3 103 9% Feb 9% Sep 42% Clock & Watch Co. 100 P ‘ 1,200 4 July 1 t 
103 30 100 12% Mar New p Pg one Ee | none! . ‘ 92 93! 5% Aug ~ one 
Se ; New ae nae oI am “2 4 1% 1% 510 p 
D105 May Hew Mexico & Arisona on Sn : EE Silt - 78% May = 94 
Stow Prances Co Semana ——i ‘te ¢ A Sea 3° Mar 2% Jan 
———— 2 7 20 ar 
ARS ear 3 1% Pos rt 10 on. 51 Jun Py, Jan 
-- fie : 2.200 6 Feb 1 Jan 
on 1 Jun 1% Apr 
— 65 Apr 1% Apr 
75 Jan 





~ = pag 3 
For footnotes see e 2. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 21 








; ° Friday Week’s Sales 
STOCKS— — yond ear Week STOCKS— Last Kange for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curo Exchange Sale Price of Prices Shares Range Since January 1 
‘6 Low High Low High Par Low High Low High 
a 1% Aug 8% Jan S 
26% Feb 32 «Aug 
10 «(Jun 13% Feb St Lawrence Corp Lid common-_.___1 7% 8% . 3% May 8% 





31° 31 5u 
11% 13 1,150 





aie Jan 
a... — 49 21% 20a 21%. ; 14% Jun 21% Oct 
Shipbuilding 17% 18 600 15% Jun 20 «(Apr + ume Ou Co_____- 4 6% 6% 6%. } 4ve Jun Jan 
Pounders yong = Copan etm i 14% 14% 108,000 7% Jan 14% Oct Samson United Corp common________} aa o2°- 9 j 1% July Mar 
Huason ie 102 102% 850 94%2Mar x102% Oct Savoy Oil Inc (Del) 250 1% 1% 1% Jun Jan 

a tia... oe OMNES y 97 973% 110 92% Jan Oct Sayre & Fisher Brick Co___._______ aul 3 3% 


2% Jun Jan 
Niagara Share Corp common------ — -> y¥s Jan 2 sep Schulte (D A) Inc common 2% 2% ¥ 1 Jun Oct 


Jan 


Jun Jan 
i 1,300 % Apr *% Sep Securities Corp Generai | 1'2 1 Aug Apr 
Nipissing -<=-=----=——-~-----—8 ‘aru oe" 26% Apr Oct Seeman Bros Inc ro 172 15 Jun Jan 
Worth American Rayon class A “0% 2 28 Mar > Oct Begal Lock & Hardware ‘ 15s % Jun Oct 
Co 1% Feb 2% Jun ee 14% 12% July Feb 
North American Utility Secu te 12% 13 10% July Jan Gelected Industries Inc common 3 2% 3 3 2% Jun Jan 
2%, 3 Jan Apr Convertible stock_......._.._______§ Yq 21% ‘ 15 Jun Oct 
6344 July Feb ee omer ae - tig 2 Y% ed a 
=" 105 Jan Aug oO nt | siesta 6 ay Oc 
ee ont pee ye imma ade me Py 5% 35 sep Jan Bemier (R By Inc________________ ool 3% 3 dan Jan 
or aren ag itinemeneemenoceenen erties ‘ Aug Sentinel Radio Corp common lea 4 y 2 Jun Jan 
Novadel-Agene D Gentry Safety Controi___._._______1 3% % Jun Apr 
a Se B _ oe 10% 4 Jun o- 
Seton r comm 8% Jun e 
O Shattuck Denn Mining ‘ 3% 2% Jun - Oct 
“= Shawinigan Water & Powér_------~- ou® 22% 1942 Aug ‘ Oct 
2% Sep Shelier Mig Co Tie 18% 10% Jun 34 Oct 
i i sae 0 cen | 42% Oct Sherwin-Williams common 33 Jan Oct 
Ohio Power 442% preferred 100 11242 Sep 4% preterred - 0 105% Mar 2 July 
Oklahoma Natural Gas 1 2 y 31%2 Oct Sherwin-Williams of Canada a 15 Sep 2 Jan 
Old Poindexter Distiliery_____.____ ae an Ine Shoe Corp of America class A : : 4 11% Jan Aug 
& ar 
aes 16% Sep Set 's Reewaries 146 14% Jun 18% Oct 
y 22% Jan ex common.__.-..._----.---. : 35 3% Jun 4% Jan 
face ange «aed gg seabatansametesn 1 5 9% Oct per = nenpanesll . 
4 $3 convertible preferr ‘ -27 May 29% Apr 
oie Pr gee ow common_-_..-_____ 1 4% Oct 7% Jan 
impson’s Ltd class B aw a ‘ial taal 
Singer Manufacturing Co___-..____100 ‘ 220% July 24434 Oct 
% 3 Singer Manufacturing Co Ltd— r 
Pacife Can Co common ; 6% July 8 an Amer dep rcts ord regis_____-...21 2% Mar 3% Fe 
Pacific Gas & Elec 6% 1st pia______zo ; 32% Aug 36% Aug Bioux City Gas & Elec Co— 

5%% ist preferred... sss 29% Apr 33% Sep 3.90% preferred 87 Aug 93 Jan 
Pacitic Lignting $4.50 preferred______* , 10042 Jun 105 Sep Smitn (Howard) Paper Mills ‘ 25% Jun 2834 Oct 
Pacific Power & ht 5% pid ¥ 94 Jan 98 Mar Solar Alicraft Co 13% Oct 
Pacific Public Service com_____._____® ‘ile ‘ 15 Feb 19 May §Solar Manufacturing Co 3,6 1¥% Jan 

$1.30 ist preferred ¥/ J 23% Jan 26 «(July Sonotone Corp 9 b 3% Feb 
Page-Hersey Tubes common inn 37% Aug 38% Apr Soss Manufacturing common Y, 9% Oct 
Pancoastal Oil (CA) v t c_.....___ ‘ y 1% Jun 4 Jan South Coast Corp common 3% July 
Pantapec Oil (CA) Amer sh___.__.___. 3 d 6% Jun 11% Jan South Penn Oil common , 36% Jan 
Paramount Motors Corp 1 ns 14% Apr 17 Jan euutnwest Pa Pipe Line 18 Jan 
Parker Pen Co 5 2: ‘ 19 May 24% Jan Southern California Edison— 
rg Rig & Reei__.... i? 3 10% Aug 15% Jan 6% original preferred ‘ 45 May 
Patchogue Plymouth Mills... a <6. eit 560 Jun 80 Jan 4.88% cum preferred ‘ ‘ 29% Feb 
Patican Co Ltd Vy, 3 Jan 5% Apr 4.56% conv preference , 31 # £Sep 

, 4.48% conv preterence 2, 30% Sep 
Peninsular Telephone common 41 Jun 47 Mar 4.32% cum preferred 26% July 
$1 cutnulative preferred________ ___25 ‘ 23% Jan 26% Sep Southern Pipe Line 64% Jan 
$1.32 cum preferred.__________ 28 27% Apr 29% Mar Southland Royalty Co j : 5 Jan 
Pennroad Corp common__..__ ae ; 7 Jan 10% Oct Speed Queen Corp conv cl A ¥, 2 Oct 
Penn Gas & Elec class A common____® - 1% Jun 3. Sep epencer Shoe Corp____ ; y Oct 
Penn Power & Light 4%% pfd_____1 100%. Jan 106% May 
Penn Traffic Co . 4 Jun 5% Mar Stahl-Meyer Inc ° ; Jan 
Penn Water & Power Co © Y ; : 32% Mar 41% Jan Standard Brewimg Co__.___-..-___ 2.78 . 
Pep Boys (The) é 1 r : 3 Jan 4% Mar Standard Cap & Seal common 
Pepperell Mfg Co (Mass) 20 50% Jun 59% Apr Convertible prefefred 
Periect Ciftcle Corp... 2.50 8% Jun 10 Mar Standard Dredging Corp common-_-_-_-1 
Pharis Tire & Rubber common_____506 vial 3 : 2% July 3% Jan $1.60 convertible preferred____.. ..20 
Philadelphia Co common : by 11 Feb 16 Oct Standard Forgings Corp 
Phillins Packing Co et 5% July 8% Jan Standard Oil (Ky) 
15 


Sis-Glevetmas anacenon 7 Sep 2442 Jan Standard Power & Light com___._____1 
Pinchin Johnson Ltd Amer shares ° 


ania “ ; : A sane Common class B 
Pioneer Gold Mines Ltd_.._...____—_ rf 2% Jan 3% Sep $7 preferred > aan 
Piper Aireraft Corp common._____ ia : 1% Jun . 2% Apr Standard Products Co ch 5% July 
Pitney- eee me } 10% Jun 14 Oct Standard-Thomson Corp 2. 2% Jan 
Pittsburgh Bess & Lake Erie RR____50 ‘ Feb 39 Mar Standard Tube class B 2 Jan 
Pittsburgh & Lake Erie... Oct 69% Feb 


_..50 } ; } “4 2% Jan 
Pittsburgh Metallurgical common___§ } 14 Jun 25% Jan 
Pleasant Valley Wine Co 1 

















Niles-Bemen . 5% 9% 800 7% Jan Sep Scovili Manutacturifig -...-.._-____25 24 . 24% p 20% July 
Nineteen eats Corp common___-_-3 Y 14% , 100 8% Apr Oct Gcullin Steel Co common____________* % 15% 4 
Mines 












































67% Jan 
Jun 4% Jan ‘ 19% Jun 
Pneumatic Scale common__________10 am M Jan 13% May Sterling Aluminum Products com_-___1 9% May 
Polaris Mining Co Pe 25e , Jun 6% Sep Sterling Brewers Inc 1 5% Jan 
Powdrell & Alexander common____2.50 , 5Y, ; ; Aug 8% Jan §Sterling Engine Co Ve % Mar 
Power Corp of Canada common______*® Y, Jun 14% Apr Sterling Inc 3: 2% May 
6% ist preferred 100 c 96 / 96 Oct Stetson (J B) Co comnion 9% July 
Pratt & Lambert Co..... sss 8 ‘ 2\ Jun 38 Jan Stinnes (Hugo) Corp 5@ Mar 
Prentice-Hall Inc common : 2 Feb 9 Oct Stop & Shop Inc 104% Feb 
Pressed Metals of America_________1 ‘ Jun 11% Jan Stroock (8S) & Co common 10% Jan 
Producers Corp of Nevada... ___ ea Y, Jun 1% Jan Sun Ray Drug common ‘ 4% Oct 
Prosperity Co class B- " * Y, ; 8% Jan Superior Portland Ceraent, Inc._...-._* i4 Apr 
Providence Gas____ “ 9: 92 V, 10% Jan Superior Tool & Die Co 1 2%, 2% Jun 
Public Service of Colorado— Swan Finch Oil Corp 7¥%e Jun 
4% % cumulative preferred 5 102 §Oct 
Puget Sound Power & Light— 
$5 prior preferred Vy, ¢ 101% Aug 
Puget Sound Pulp & Timber com : , 21% Jan 
Pyle-National Co common__.________8 14% Oct 


Pyrene Manufacturing... si 1% May Tampa Electric Co common ¥ 26 Jan 32 
Tecusuicuior inc coOuuwwon P 10% Jan 1542 Sep 
Texas Power & Light 7% pfd “ 2 120 May 128 Feb 
Thew Shovel Co new common... _ --§ ; 13. Sep 17% Jan 
Thor Corporation common____-_____ .§ 8% July 13% Jan 
3 
Quaker Oxts common © 90% 987% 1007 100% Oct ag oR ce . ie eee 
Gites Fomes Ge ---------------- —108 153 153 7% oo Tishman Realty & Construction.___1 10% Jun 13% Aug 
———--——------— _ . 14% May Tobacco & Allied Stocks ° 52 Jan 80 Oct 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis £ 5 3% Jun 6% Feb 
Amer dep rcts def regis._..._...._5s ‘ ‘ : % Jun 3§ Jan 
Bis rs oe yt common__._..- 20 x39 §€6(Jun 60. Jan 
oklan Royalt ‘or : 1% 2% Mar 
4adio-Keith-Orpheum option warrants. } fs ; Oc 18 Jan Toledo Edison s%n% pid ‘ 91% jon 98% Aug 
Railway & Light Securities— Tonopah Mining of Nevada 1 7 fs Jun + Jan 
Votsag common -___...___.____ —10 1942 Oct yn el ea al 5 3% Apr 4% Jan 
Railway & Utility Investment A_.____1 L ! 1% Oct Tri-Continenta: warrants : 2% Feb 2% Mar 
Rath Packing Co common__________10 \ 26 Jan True Temper Corp : 15% Jun 18% July 
Raymond Concrete Pile common ‘ 2: 23% Oct : ; 19% Oct 24% Jan 
Ph cg nnn ew verge — 6s . aes Tung-Sol Lamp Works com_._______-1 53 3%. Jun 7% Jan 
---—— . . 4 . n 
Reading Tube Corp clas An 638 “4 ‘ 5% Jan 80c convertible preferred___.._..._._ 8 8% Jun 11% Jan 
Regal Shoe aie ’ 4% Mar 
Reis (Robert) & Co es 1% Jan 
Reliance Electric & Engineering 2 7 


21% Jan 
AR SEE ae aa h 25% Jan 
Richmond 


~<a ‘ 2% Jan Ulen Realization Corp es ! = Oct 15% 
Rio Grande Valley Gas Co— Unexcelled Chemical Corp P P 1% Jun 3% 
(Texas Corp) v t c__._..____.___ oe 2% Jan Union Gas of GCanada____.._...._...* 7%_ Jan* 13% 
Union Investment Co... —........__4 6% Jan 7% 
Rochester Gas & Elec 4% pfd F____100 ‘ 96% Sep Union Oil Co of California— 
Roeser & Pendleton Inc common ____.* 27 Jan $3.75 pfd series A ‘ 92% Jan 100 
Rolls Royce Ltd— Union Stock Yards of Omaha 4 5334 May 61% 
Amer dep rcts for ord reg_.._..._£1 —- aa ; 1% Jun 3% 
Rome Cable Corp common 5 10% Oct United Chemicals common_...__.. atees® } 32 May 40 
p 5% Apr United Corp warrants r Y, , ¥ Jun 
37 Feb United Elastic Corp_- °5% Jun 34 
8% Sep United Light & Railways , 21° Feb 32% 
8% Oct United Milk Prcducts common ___..__* 8% 7% May 10% 


10% Feb pasha 15% Jun 21 
Jan Ltd— 


—— ‘ 4 5% Jan ‘ 2% Ang 
Ryerson *# Havnes common __.._____.1 6% Sep United NJ RR & Canal 
Por footnotes see page 35. 












































ore — * 4%, 
238 238% 238 Oct 24634 
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RANGE FOR WEEK ENDED OCTOBER 21 
Friday Week's Sales Friday Week's Range 
STOCKS— Last Range fer Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low” High Low High No. Low High 
wees _— ~ whats renee aE ae 34 13 500 % Jun 1% Apr Seapeeots Sewer Co— ad “a x 

0% preferred___- flee = ae Si 4% Aug 7% Jan ebenture escrow ctfs Ff _8 &6 86% 50 62 87 
United Shoe Machinery common___-25 45.2 4542 46% 5,lza 42% May 52% Jan Isarco Hydro-Electric Co— : 

Preferred —..__._.-...--.--- 25 4042 395, 4042 439 37% Jan 41% Aug 47s with Nov 1 1940 coupon____1952 as pd +50 52 ae 27%4 5214 
United Specialities common __.__--_ 1 912 B42 9% 1,200 65% Jun 95% Oct 47s ex Nov 1 1947 coupon_----- 1952 _- -- $250 ~~ _ = inn 
4 an Condition OR aaveaileiemaiat? a : Me 1% 1% 2,900 Ye July 1% Jan naa rag ty ecg tesn CE. Senin 1963 J-J aS ‘ 360-36 1 21 40% 

° o class 1 13% 143, 209 12% Mar 16% May ansas Electric Power 3%s__----- 1966 J-D ees 10234 105 si 102% 105 
U S and International Securities____* 3% 3% 3% 3.8090 2% Feb 3% Oct Kansas Power & Light 3%s_-_---- 1969 J-J Fa 108% 10812 2 108% 109% 
$5 lst preferred with warrants_.__°* i 84 84 225 73 =%Jun 86 Sep McCord Corp deb 4¥as_-_____--___ 1956 F-A rater 100%2 100%2 1 100 3=6102 
U S Radiator common____._________ 1 414 4% 4% 1,400 3% Jun 6% Jan Midland Valley RR— 
U 5S Rubber Reclaiming Co_____._____ 1 —— ee oe — 1 Jun 1% Jan Extended at 4% to_.._._____ _-1963 4-0 ae 159 60 ere: 57 65 
United Stores Corp com_______--___ 50c 2% 2 2% 1,500 1% Aug 2% Jan Milwaukee Gas Light 4%s_._.._~- 1967 M-S 10442 104% 104%4 25 103% 105% 
Univesaet Densemnend ERRORS : ang 42% 44% 1,050 35% Feb 50% July New Engiand Power 3 %s__---.---. 1961 M-N oid 10544 105% 1 10442 106% 
a EIS SRE aS oo name ved din 24 Aw 2742 Oct 
Universal Products Co common______ 10 2% 2534 25% 50 21% a 26 R Jan Ohio Power ist mtge 3%s__-.__-_1968 A-O sla 105% 105% 10 105% 108 ~ 
Utah-Idaho Sugar______--_-_-.-____ --5 2% 2% 3% 2,500 2 Feb 3% Oct SUR, ae Be i. eed 1971 4-0 <n t105% 106% ike 103 106% 
Utah Power & Light common________ 233% 233% 235% 1,500 21 Jan y24% Sep Park Lexington Ist mtge 3s___-_-_ 1964 d-J 99% 99% 99% 3 93 99% 
Pennsylvania Water & Power 3%s_1964 J-D 106% 106% 106'2 9 105% 10642 
1 RSE AEs BS tae eS 970 J-J cores 4107 =©108 au 105% 106% 
V ea et ae Co— ° 
Valspar Corp common 1 a oe Ne ae “eer 6% Jan 46%s with Oct 1 1940 coupon__1960 antes _ t49 = 4551 ony 26 51% 
end nae Ste. See oe ey 61% Sep = 71. Apr - public Service Elec & Gas Com ee i 
= ia SR ee ee oz A 1 
ane ae : 5% a a. Ue. sae i 50-year 6% debs______________ 1998 896 J-J 161% 1€0% 161% 27 «148% 161% 
Venezuela Syndicate Inc._......._ 20¢ ry a te ’ K- 4 Queens Borough Gas & Electric— 
y c 3M% 2% 3% 9,600 1% May 3% Oct 3, D 
Vogt Manuafcturing * 11% 11% 11% 400 10% Aug 12% Jan sieesmeeneeeaes . aoe ™ se eeraneeie —— 
Safe Harbor Water Power Corp 3s_1981 M-N itp $100 % 101 ee 100% 101 
San Joaquin Lt & Pow 6s B__-_---1952 M-S anid 410934 110% me 109% 114 
W Poem a a Edison -.--e M-S 105% 105% 105% 23 103% peg 
Waco Aircraft Co__ rs “4 u Z @S series A ee er J-J -- +106} i 108 -— 105% 106 
Guanes Sabie voting trest ott enn? 1’ 1 1% 200 * ous 1% ave lst & ref M 3s ser B_----------- 1973 B-A a 105 105 1 104 105 

7% ‘gacfersed... 22 100 ce so San Sep ost Mar Southern California Gas 3%s----- 1970 A-O Re 106 106 3 103% 106% 
Waitt & Bend Ine... isi ial...2 1 1% 1% 1% 700 te May 2% Jan Southern Counties Gas (Calif)—- __197 4101%% 1031: tex 99% 101 

$2 cum preferred 30 11% 105% 11: 1 ) ist mtge 3s__-----~-------.-. 1 J-J shes . ° vg 4 101% 

---------------- Ye Va 800 6% Jun 11% Sep * 106 ¥ 67, 1041 
Waltham Watch Co vtc wi______-_ 1 1% 1% 2% 9,200 1% July 1% July pte cage gg & Elec ore — a f ee = b = mod ae 
Ward Baking Co warrants_-—--—--— 4% 4% 4% 1150 2% Feb 434 Oct Amores Garp ine Bare 4 3127. 135 i a 

arner Aircraft Corp-——-_-_-_____- 1 1 1 1% 2,200 Se July 1% Apr 5s collateral trust 1966 4-0 16 15% 77 7 63.77 
Wentworth Manufacturing_________1.25 7% 7% 7% 300 6% May 8% Sep Stinnes (Hugo) Corp— —~ ae 
ey Be we gD Fee gee ge 55 (112 dam s115% Feb 1-48 3rd stamped__----------- 1946S a 40% 40% 2 18% 52 
Western Tablet & Stationery com___* a 22% 24 200 21M om 36 Feb —. Sh eer 1946 4-O 41 41 3 18 52 
Westmoreland fme=~—-—~~—~~————- % iu Hudiy im Rig om oe ea E - 

gee ria ee 2 ar 22 un Terni Hydro-Electric 
ap sy Mfg__-------------- 1 16 16 =616 50 14 Jun 16 = Oct AGYen. with Aug 1 1940 coupon__1953 one ‘nap 54 54 3 302—s« 59 
eee ae , -- Sa. 400 2. May 3% Sep O6%s ex Aug 1 1947 coupon_.--1958 =. os i. ea ee ee 
eee ee orp----------—- » 6+. 16% 16% 200 15% July 19 May United Electric Service Co— 
Watts cY Corp------_-------__- 4 8% 8 8% 300 7 Jun 9 Jan 41s with Dec 1 1940 coupon____1956 an 1500452 28% 50% 
pg a dloot A appa am pena ae == BS 50 5% Feb 8 Apr As ex Dec 1 1947 coupon__.--- 1956 + | |) aon -- - =— 
ee oe oe 9% 11 300 8% July 11 Oct Waldorf-Astoria Hotel— 

‘1% er Ss: ego wore me----- ro 4% 3% 4% 800 2% Apr 5 Jan 45s income debs____-_------__-_ 1954 M-S 92% 92%2 93% 26 82% 97 
Winni P 0, Bln eangaa peemmeniee: 4 13 13 13%2 175 13. Jun 15% Mar Washington Water Power 3%/s__--1964 J-D ae 4107 107% -- 106% 108 
Wi +. oa Steaua ald ae -- 31 31 200 23% Feb 33 Apr West Penn Traction 5s___...__---- 1960 J-D analy 120 120 5 118% 120 
Woodall Tndustr o cnghad Agnew 100 ~, 102% 102%4 10 98 Jun 104% Mar Western Newspaper Union— 

voodall Industries Inc___~-----_--_- 2 113 11% 12 500 8% Jun 12 Oct 6s conv s { debentures__________ 1959 P-A 101 101 101 1 100% 103 
Woodley Petroleum common ______-_-8 13 12% 13% 2,300 10% Aug 14 Jan 
Woolworth (F W) Ltd— : 

gtr ag receipts...._........ ei ed Fs nde x6% Jun 8% May “en 
Wright Hargreaves Ltd____._.._____- . 2% 2) 2% 6,300 “in Jan 2y. Apr aris a> Re —_ — 
er ite ——_—— a pesibe = e s 8 liti 

eee Foreign Governments & Municipalities 
riday eck’s Ran 
: BONDS Interest Last or Fridays Bends Kange Since —— 
New York Curb Exchange Period Sale Price Bid & Asked Soild Sam, 1 —_——_—— a _ 
Low High No Low High Friday Week's Range 

Appalachian Elec Power 3%s_-~~-- 1970 J-D 108% 108% 22 105% 109 BONDS Interest Last or Friday’s Bonds Range Since 
aceniie Cee eof On 3 as fn 1964 J-J t105%4 106% whe 105% 106% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 

e elephene of Canada— Low High No. Low High 

i gy 1960 J-D 106% 106% 3/, 
Bethléhem Stee] 6s_.-.-.-_---_-- 1998 Q-F £16314 aoe ‘ » ai tn a ae Bank hg pe $714 
Boston Edison 2%s__--_.~.---.-- 1970 J-D 103% 103% 103% 17. 100% 103% i ~ oh ~sgnpipeatee nai Fon 1947 2 a iT1Me ye 7% 71% 
Central States Electric Corp— Pa yeer He onare eer B a J-J as Poe. - . 

ie Se oon RE 98%e 98% 3 89% 101% an Vale en, 1948 J-D = 145 46 on 37 Ye 86 Yo 
PA yt Traaet acihosits— ——— M-S 1027%% 103% 47 92% 104% Danish Cons Municipal Loan— 

er / 1 
3%4s revenue ser of 1947________ 1978 J-J 89 89 1 0 Y, 4 1 uy, External 5 's_----------------- 1955 M-N Es oe 94 q 70 Ye "83% 
. 4 4 9 /4 9 89 14 91 /2 External 5s. Pe a ee 1953 F-A pape + 78 co -- 70 82 
ay Fan shlng Fig i Melle 2 Jan pone ye 103! ane 104% .s 106 107 V2 Danzig Port & Waterways— 
posar------- === 2 103% 103% 2 102% 1043 a yn 6% 8% Bi 6% 12 
Debentire 5s EES} EE 1969 M-3 : 105% 106 13 105% 107% 4External 64s stamped-------- 18 a . * 
ebenture S---~-~~-~--~--- paige J-J 97% 96% 97% 255 87 97% ALima City (Peru) 6%s stamped_1958 M-S cas 13% 13% 4 13% 15% 

Consol Gas El Lt & Pwr (Balt) Maranhao stamped (Plan A) 

ist ref mtge 3s ser P---.------- 1969 J-D $105 '% 106% ate 104% 106% Interest cote il eae 2008 M-N oie t31%% 33% -- 24% 33% 

1st ref mtge 2%4s ser Q-------_- 1976 J-J 10344 105% 1l * 99% 105% AMedellin 7s stamped 1951 J-D ae 45 45% 27 37% 46% 

ist ref 2%s series R--------__-- 1981 A-O 102*4 104142 33 99% 104% Mortgage Bank of MBogota— Mipee soe 

2%s conv debs___-___________-_ 1962 M-N os 106% 107 6 102% 107% 6 27 1947 M-N mA. 48% _- te ae 
Consolidated Gas (Balt City) — As (issue of May 1927)------- $483 41% 49% 

Gen mtge 4%s 1954 4-0 111% 111% 6 111% 112% OF ee ee at dues Ba, it ED See on ae = haga uaa” 
Delaware Lack & Western RE— = : om * 2 AMortgage Bank of Chile 6s__---- 1931 J-D -- +34 =< -- 61% B80 

Lackawanna of 0 3 Division— Mortgage Bank of Denmark 5s----1972 d-D exes 12 13 8 ) 

ee Se OP OOO Mi inwcaocee 1993 M-N ’ 56 56 2 49 6314 
Aist mige 4s ser B_-----_-- 1993 May 40 40 1 32% 48% sat om ye ye 2008 90 J-J -- 431% 34 -- 26% 31% 
Eastern Gas & Fuel 3%s__---_---- 1965 J-J 100%%4 100%% 6 96%4 100% Peru (Republic of) — 
Eimire Water Ls & RE 5s_—----—- 1956 M-S ae 117% 117% 1 116 118% is to 2%s (ser A BC D E)----- 1997 J-3 pu 18% 18% 23 15% 18% 
reole Mare ec Mig Co— 

46%s with Nov.1.1940 coupon__1953  -_. 153% 54 ye Rio de Janeiro stamped (Flan A) | sp 30 30 (30 ¢ #% 20 

46%s ex Nov 1 1947 coupon 1953 4 $25 Interest reduced to 2% ------ : \, 2¥ 23 41 2 3% 
Finland Residential Mtge Bank— or - va oe re se i 4Russian Government 6%s8------ pa oe 2" ot aM 16 2 3% 

Ss stamped._...._.._._.___.1961 M-s re 155 «60 z Y BE: ean nnctlibbanmineeewneee eri ; 

— Trunk gaan my |S SRE — J-J 100'2 100% 100% 5 oo% 102% ones v ). @Be-in 

reen Mountain Power 3%s_..--- 19€3 J-D oss 103% 103% 1 102% 103% *No par value. a Deferred delivery transaction (not included in year’s range terest. 
Camsaane = See Se 1958 45% 45% 45% 2 Y%y 58 eOdd-lot transaction (not included in year’s range). { Ex-distribution, © Ma-soek oS 

6s a soupen. on) ~--------- --- oe © Va = principal. n Under-the-rule transacticn (not included in year’ sr 9 r Si riamnd. ensh 
Indianapolis Power & Lt 3%s-...1970 (MW “> $203% 104 ~_ 103% 106% (not included in year’s range). x Ex-dividend. y Ex-rights. 2 Ex-liquidating 
International Pawer Sec— ; $Priday’s bid and asked prices; no sales being transacted during current week. 

—. ae ee J-D = = pL 3 33% z SBonds being traded fiat. 

s (ec on ----- ar . “a sReported in receivership 
A's series lee Ss ER 957 F-A -< 64 69 4 32% 69 ‘ ‘ o “ ” 7 
1s (Aug 1941 coupon) ---__- oe. sue 70 63 7 7 31% 70 Abbreviations used above—‘“cod,” certificates of deposit; ‘cons, qoneginies + 
A's series F 52 J-3 10 64 70 5 37 710 tive; “conv,” convertible; “M,” mortgage; “‘n-v,"’ non-voting ‘stock; ‘vtc,” voting 
ll a... 5 “wi when issued; “ww,” with warrants; “x w,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds 
10 10 
30 20 15 Total 10 Pirst Becond 
Indus- Rail- Util- 65 Indus- Grade Grade 
Date— trials roads ities Stocks trials Rails Rails 
ES a 186.36 49.33 38.36 66.88 102.95 104.18 85.14 
SS —, Sm 48.54 28.20 66.24 102.89 104.07 84.77 
_. ee 186.12 49.21 38.25 66.76 102.¢5 104.21 84.86 
SS 187.04 49.11 38.22 66.91 102.25 104.25 85.01 
Oct. 20.--- - 186.64 48.54 38.30 66.67 102.81 164.18 84.84 
Oct. 126.20 48.51 38.35 66.59 102.79 104.30 £5.00 








10 
Util- 
ities 


105.68 
105.70 
105.75 
105.68 
105.69 
105.65 


Total 
40 
Bonds 
99.49 
99.36 
99.44 
99.45 
99.38 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 


Compiled by National Quotation Bureau, Ine, 


Date— 
Oct. 15 
Oct. 17 
Oct. 18_-_- 
Oct. 19_- 
Oct. 20 
Oct. 21 


Closing. Range for 1949 
33.51 High 33.70 Oct 21 
33.45 Low -.... 27.79 Jun 15 
33.44 
33.66 Range for 1948 
33.66 High -.-. 37.83 Jun 10 
33.70 Low ..--. 32.37 Dec 29 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks  Ratlroad inf 
Number of and Miscel. Foreign Bank 
Shares Bonds Bonds Bonds 
$138,000 ot CE 
373,000 ik ited 
283,000 
196,000 
367,600 
223,000 


United States Totai 
Government Bond 
Bonds Sale 
$891,000 
3,029,000 
3,014,000 
3,306,000 
3,117,600 
2,676,500 


Week Ended Oct. 21, 1949 
Saturday —...._._--_- an 
Monday 


462,754 
1,132,150 
1,214,510 
1,368,910 
1,267,910 
1,289,340 


6,735,574 $14,443,000 


$753,000 
2,656,000 
2,725,000 
3,110,000 
2,750,000 
2,449,000 


$6,000 


$3,000 7,500 








$1,580,600 $3,000 7,560 $16,034,100 





Week Ended Oct. 21 Jan. 1 to Oct. 21 
49 1948 1949 1948 


6,735,574 6,644,130 196,464,644 239,860,572 





$7,500 $6,000 
3,000 1,000 
1,580,690 1,623,000 73,922,076 
14,443,900 17,259,300 548,130,700 


$18,889,300 $623,397,270 


$468,500 
876,000 


$1,101,500 
3,754,000 
68,506,140 
764,639,800 




















$16,034,100 $838 ,001,440 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Shares) Domestic Government Corporate 
128,450 $37,000 $1,000 singe 
291,585 218,00C 21,060 $4,000 
312,375 121,006 27,000 3,000 
383,610 112,000 18,000 2,000 
308,890 143,000 43,000 1,000 
348,965 146,000 7,000 1,000 


Week Ended Oct. 21, 1949 
I ATE A Oe Oe 


Total 


$38,900 
243,000 
161,009 
132.000 
187,000 
154,000 




















1,773,875 $777,000 $127,000 $11,000 $915,900 








Week Ended Oct. 21 Jan. 1 to Oct. 21 
1949 1948 1949 1948 


773,875 1,771,895 47,901,557 60,725,536 








$777,000 $1,148,C00 
127,000 222,000 
11,600 15,000 


$41,006,000 
7,396,006 
1,408,000 











$915,000 $1,385,000 





$37,986,000 $49,210,000 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 21 





Boston Stock Exchange 


‘lam Week's 
Range _ for a reek 
Sele Fi Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agricultural Chemical ee 43% 45 175 34% Mar 46% Sep 
American Sugar Refining ide 39% 39% 30 32% Mar 40% Aug 
American Tel & Tel_---------_---.100 143% 144% 3,291 138 §©6(Jun 150% Jan 
24% 26% 229 22% Jun 38%4 Feb 
Anaconda Copper 0 eae 27% 28% 454 25% Jun 35 Jan 
Boston & Albany RR__...~.......__100 Yo 108 108% 230 100 #£Apr 120 Jan 
Boston~ Edison. -_---------~------..25 4 44% 45% 356 40 July 46 Oct 
Boston Elevated Railway— 
Stamped __.__- datadvata teed 14% Vy Aug 19% Jan 
Boston & Maine Ra.lroad— 
7% prior preferred sii 3242 July 43 Jan 
5% class A ist pfd stamped 4% Vy d July 5% Jan 
Boston Persona! Prop Trusv : 17 ¥e July. Lg Sep 
Cities Service a 60% 64¥, : 38% July ; Oct 
Copper Range Co 2 2 Vy Jun Jan 


Eastern Mass Street Ry— 

6% ist preferred series A y } } Jun Jan 

6% preferred B ni hips as aeidinchapiemeendo eras 100 7 7 { Aug Oct 

5% preferred adjustment : f } j Aug Jan 
Eastern SS Lines Inc ¢ { , Aug May 
Employers Group Assoc : 36 36 3! Jun Oct 
First National Stores 14Vq 5 é Jan 57% Sep 
General Electric ; , Jun Jan 
Gillette Safety Razor Co V% 315 2° 2¢ Jun Jan 


SsTOCKS— 








. Kennecott Copper /, Jun 5% Jan 


Loew's Boston Theatre y ¥ 3: 3% Jan 
Maine Central RR 5’ id. ; ; x ; : Feb 

thaler Linotype 2% 7 Jun Sep 
Narragansett Racing Assn —.____--_--_- 7 8 Aug 
Nash-Kelvinator 2 : 5 : Jun Jan 
National Service Cos ___~- : ‘ 20c =(«:20c 3, Jan 


New England Electr:c System , 3,6 Jan 
New England Tel & Tel__ ‘ 93 Y. ‘ Apr 
North Butte Mining : ‘ ic. |OU28 Oct 
Northern RR (NH) - ‘ ie , Aug 
Pennsylvania RR =e : ¥% } Jun 
Reece — ee ‘ ‘ Jun 
Rexall Aug 


. ‘ Y, 6 Jun 
Stoné & Webster Inc_ | Ye Feb 


er ee. 18 Jan 
RC CRE. | AR EN ; Jun 

27% Sep 

51% ; Jun 

46% 7 42% May 

33% 245 31% Aug 

Vermont & mann Ry Co_. 117 120 115 Sep 
Waldorf System Inc. a ‘ 13% 15 12% Jun 
Westingliouse Electric Corp. 3 29% 588 20%4 May 


Chicago Stock Exchange 3 


Week's Sales 
gem Range for Week 
Sale Price of Prices Shares Range Since January 1 


iis Par Low High Low High 
Laboratories common (new)__5 43% 43% 43% 700 37% Jun 45% Se 
Acme Steel Co new common 10 19% 400 18% July 20% ius 
Gaeares Corp common ‘ 29 1,800 15% Feb 29 Oct 
Advanced Aluminum Castings y 5% 200 4% Jun 5% Mar 
Aetna Ball Bearing common ; + 6% 300 6% Sep 10% Jan 
Allied Laboratorics common 21% 500 17% May 21% Oct 


1, 150% J 
, ae ie Bie enantio 000 138% Jun 0% Jan 


1,100 56 Jun 7% Jan 
Aro Equipment Corp________ 100 8% Oct 8% Oct 
Asbestos Mfg Co common 1 ma Y 150 1 Apr 1% Aug 
Athey Products Corp capital._.....___4 Vy h ; 100 2 Aug 5% Jan 
Automatic Washer common 3 , 450 1% Jun 2% Jan 


SS eee "5% 54 1,200 5 Jun 7% Jan 


Bastian-Blessing Co common________10 J h 200 25% Jun 36% Jan 


Mig Co common 650 11 Jun 15% Feb 

Bendix Aviation - Benin 100 27 Jun 34%4 Mar 

Brewing Corp 700 4% Jun 7™ Jan 

Mfg Co capital / Y, 100 10 Jun 13% Jan 

1,400 9 Feb 11% Sep 

Corp common _____ ___5 3 43 Apr 55% Oct 

Brach & Sons (EJ) capital ro 40 Mar 54 Ye Oct 

Bruce Co (E L) common 1,200 14% Jun Jan 

Burton-Dixie Corp __........_____12% , Va 100 13% Jun 7% Feb 

Butler Bros common__..____.._____10 8 6% Jun Jan 
Carr-Conso] Biscuit com____......___4 y 3 Y, 

Central Illinois Light w d ‘ BY Oct 





c 








sSTOCKS— 


Mar 
33% Oct Oct 
7 Mar Ve Oct 
11% Jan Oct 
1042 Jun Oct 
10 Oct Ye Jan 
9 Feb fa Oct 
61 Jun ¥, Jan 
by 45% Jun Jan 
, j 53. 39% Feb jg Oct 

Coleman (The) Co Inc........ ss 5 i ¥, 15% Aug Jan 
2 Edison common 8 J 25 Jan 29% Sep 
Cumulative preferred (new) 22 Jun 38 Jan 


Convertible preferred 
Central & S W common 





Friday 
Last 
Sale Price 


Week’s 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Crane Co common : 2634 27% 200 22% Jun 31% Jan 
Domestic Credit Corp class A__-_- 3% 3% 1,300 2% Jan 3% Aug 
Flour Mills of America Ine 912 ? 50 9% Jun 12% Jan 
Pox (Peter) Brewing common 13% 11% Y, 3,050 6%, Jun 1342 Oct 
General Candy class A___-______.__ 1234 350 Jun 14% Jan 
General Motors Corp common = 63% 6 300 ay Jun 66 Oct 
Gibson Refrigerator Co common T2 73% 4 800 Jun 9% Jan 
Gillette Safety Razor common ___- bs 32% ( 200 ‘ Jun 32% Jan 
Goldbiatt Bros commen : 14% } 750 y 14% Oct 
Gossard Co (W H) common 113% 100 _.17 Jan 
Great Lakes Dr & Dk common = 14%2 2 100 18 Sep 


Sales 
sTOCKS— 


Hammond Instrument Co common__-_-1 , 12 ‘4 550 p 12% Oct 
Harnisehfeger Corp common________10 . 20%% 20% 50 22 Mar 
Heileman (G) Brew Co. new cap___- , 19%4 800 20% Aug 
Hein Werner Corp 5 8 400 9% Jan 
Hibb. Spencer Bartlett common____ 4034 150 Y 33 Jan 
Iilinois Brick Co capital._______ __ : 1 Sep 
Illinois. Central RR common _____. f : 300 305% Jan 
Indep Pneum Tool common f 400 18% Jan 
Internationa] Harvester 27, , 300 28% Sep 
Kellogg Switchboard common 23 2: 100 0 15% 

La Salle Ext Univ common 300 54 7% 
Libby McNeill & Libby common f ; : } 8%, Sep 
Lincoln Printing Co common ‘ P , : f x y 21 Oct 
Lindsay Light & Chem common ¢ 


Marshall Field & Co common 
Mickelberry’s Food Prod__._.._______1 
Middle West Corp capital_-_ 
Milier & Hart Imc common vtc. 

$1 prior preferred 
Montgomery Ward & Co.___._.______* 
Muskegon Mot Spec class A 
Nachman Corp common 
National Standard common 
Noblitt-Sparks Ind Inc___ 


North american Car common , ‘ 
Northern Ii] Corp common___-__-__- ‘ 8 Jun 
Northwest Bancorp common 24¥, } 2 Feb 
Oak Manufacturing common , % Jun 
Parker Pen Co common ie 23 ¥, ‘ Jun 
Peabody Coal Co common > 5, Aug 
5% prior preferred , Ye Sep 
Penn Elee Switch class A : ‘ Jun 
Pennsylvanis RR capital V4 ( j Jun 
Potter Co (The) common__._______-__1 C 5 Feb 
Pressed Steel Car common___________1 : Ve ; 3 Jun 


Rath Packing common. ____-__-_~ : 241% 24% /2 2 July 
St Louis Nat Stockyards capital a p /2 July 
Schwitzer Cummins capital______- i ea : Jun 
Sears Roebuck & Co capital 21% ‘ 4 Jun 
Serrick Corp class B common 1 : y % Jun 
Shellmar Prod. Corp common _.______* 2412 25% : Apr 
Signode Steel Strap common “ V. Jun 
eee 4008 OCPD... cacatniseuntiemerennn<® 23 Ye ‘ Jun 
Society Brand Clothes common 2 i ‘ % Aug 
Spiegel Inc common ‘ Jun 


Standard Dredging common 1 ae Se ; “ Jan 
Standard Oli of ind capitai_____.__.25 3° Feb 
Stone Container Corp common. » 5 May 
Storkline Furniture common___-_- ao 4 Jun 
Sunbeam Corp common , 28 Jun 
Sundstrand Mach Tool common 9% ‘ A 6% Jun 
Swift & Co capital stock 31% 27% Jun 
Swift Int'l Co Ltd ctfs of dep______-_- ; 93 5 9 Jun 
Texas Co (The) } } 49% Feb 
Thor Corp ; 8% July 


Trane Co (The) common 20 May 
208 South La Salle St Corp 42% Jun 
Union Carbide & Carbon capital 8 8 ; 34 Jun 
U 8S Steel common (new)... © 20% Jun 
United Air Lines Inc 8 10% Jun 
United Light & Rys Co com 24% 23% } 25% Jun 
Westinghouse Elec & Mig 20% Jun 
Wieboldt Stores Inc common 10% Jun 
Cumulative prior preferred 73% July 
10% Jun 

9 Jun 

944 July 


2% Feb 
7% Jun 
10 Jun 
25% Jun 
19% Jun 
86 May 
23% Jun 
k: 10% Jun 
Certain-teed er ee , 9% Jun 
Columbia Gas System Inc 3 / 10. Jun 
Continental Motors ........_._.._..._.1 - 5% Jun 
Curtiss-Wright . 7 : 1% Jan 
Parnsworth Tele vb Radio 3 m 1 May 
General Electric Co_ : 34% Jun 
General Public Bae RE 5 11% Jan 
1% May 
4% July 
10% Jun 





Anaconda ma tam Mining capital____50 

Armco Steel Co OE 

Atchison Topeka. & Santa Fe.._____ 100 

Bethlehem Steel ; 

Canadian Pacific Ry Co... _________ 25 
Products 








woe a a 





3 





em ~1 = Ce! 


— 





Por footnotes see page 44. 









































































































































































































































































































































































































































Volume 170 Number: 4849' 





THE COMMERCIAL & FINANCIAL CHRONICLE 











OTHER STOCK EXGHANGES: 


RANGE FOR WEEK ENDED OCTOBER 21 










































































Friday Week’s Sales 
STOCKS— Last a seOfs«ésfor Week 
_ Sale Price of Shares Range Since January 1 
Par . Low High Low High 
sede L Sentral Ep capital_______-® 1042 fg 19% 200 9% Jun 13% Jan 
Pan American Airways Corp__.___ : ae tel dt re Ho San 10% abt 
Paramount Pictures common________ 1 ped 211 1 
1% °21% 100 19% Jun 21% A 
Pepsi-Cola Co 33% clin 834 834 100 8% Jar o 
Pure Oil Co (The) common_______-__ s 32% 315% 32% 600 25 Sun 32% oi 
Radio Corp of América common _____* 12% 12%, 133 
Radio- -Keith-Orpheum 1 7% 7s 71% > eo i Cee: ps apr 
Republic Steel Corp common_______* ee 20%, 21 200 17% Jun Ve sah 
ate hg A EA OC 2% as 5% 53% 1,000 4% Aug 5% Apr 
Scheniey Distillers Corp__.--.._._--1% __ 285% 285% 100 425% Apr Jan 
Socony Vacuum Oil Co Inc__.____.--15 17 165% 17% 2,000 ia Jun 17% Jan 
ee Oll of N J 25 ae 71% 72 300 60% Jun 73% Jan 
ndard Steel Spring a 17% 17% 50 12 Jun 18 Oct 
_ Studebaker Corp common __________-1 2434 2444 24%, 500 16% Feb 25% Oct 
Sunray Oil Corps. 1 y 11% 11% 1,100 9% Jun’ 11% Sep 
United Corp —_ oe . os 45%, 434 2,100 2% Jan 4% Oct 
il ® Qu 
Wilson & Co common _._.._________ on es te 3 11 Jan 11% Jan 
Friday woes Sales 
STOCKS— Last Pa — a 
Sale Price Bak Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach-__-._-__-- 20 zs 18%4 19 8 
Balerank* ~=------.------+----~-->=- 1 3% 3% 374 5G BM _ _ Feb 
Baidwin es * ? ee Sd : 134 13% 1 12 Mar 15% Jan 
Cnn s maesbiee i n y, ReeS he 
oe sz 13 26% Apr’ 32% Sep 
Cine & Ou Bell. : $0 75 "5 18% Eo 63 Jun aM Jan 
Cincinnati Union Stock "Yard ___._- . ‘ 11% 1154 108. 11% Mar we wen 
pos ae veg di ay Meg ~--------=---=+---- = 125.125 = 10., 113., Aug 125. Sep 
eT o Cae ee ene 16 16 10 15% Feb 16 Mar 
Dixie Ice Cream_- ~-~--~-~--------=-5 $i. 14% 141% 100. 14% Oct 15. Jan 
~~ - he 2 arma ERE Seeieeae Lg a rps sa 842 82 300. 6 Feb B% Oct 
REE RT a EE sal 8 Zz. 101 101 19. 100 Jan 101. Oct 
oi apeneagg : 35 "4 35 35% 200 23. Jan 36 Oct 
28822 EP Oe caw aeeeweee 3Y LZ - 
Kroger Co “common —--.------->-* 58% 54% 58% . 219. 43% Jan’. 88% Oct 
Little Miami special... ____2___= 50 14 41% 4112 50 41% Oct 45 Feb 
ara renee. BEE * olla oA ote x 164% 16% 8 15% July 21 Mar 
eae... sat, 0 eee * 11% 12% 90 - 7% Aug 17% Jan 
ee &'Gamale S . T4Y% 7359" 74% 888. 57% Feb 75% Oct 
|W 1 
Rapid Mectrotype . rs itm 2 it ou a4 i" tee 
ll a a det chccan denne lleva ce A Shs y 4 Jun 12 Aug 
U. 8. Printing comnfon___-_~_----_-- ie 35 352 58 28 July 39 Jan 
See 6... ae ee oe 50 =. 49\%4 4914 40 40% Jan 49% Oct 
Unlisted Stocks— 
Gt eees bse ~d 31% 31% 31! 18 26% Feb Oct 
American Rolling Mul 10-25%, 24% 2554 Pe eh 37% gan 
American Tel & Tel 100 14375 14356 1445% 224 138 §6(Jun 150% Jan 
yon iy de Ohiv re 29 Ye 29 Ya 29%4 190 29 Sep 34% Jan 
. ta 7 5 
Seine Gat oof Mn. Re eae | BS oe 
Dagton Power & Light _---...---..7 29% 285% 29% 214 26% Jan 30% May 
Federated Dept Stores_______________ * 29'4 29% 31% 90 24% Mar 31% Oct 
CE GEO els Sa ciel ° 37% 37°%4 291 34% Jun 39% Jan 
General Motors _.-.-_ ..._-_-______ 10 63% 653% 185 50% July 66% Oct 
National. Cash- Register________-_.----_ ot 32% 32% 2 30%4 Feb 35 Apr 
roy ge a ae ‘ 14% 14% 200 140—Css« Sun 17% Mar 
OS RR: SS iohitidecate 3c - 8 8% 
Secs Oil : LTRS saa z 32 . 32% 7 ee oon 323 Ve Oct 
ES eee, es - 12'2 12% 37 9% Jun 14 Jan 
snr vam Oil = pao < 17 17% 26 14% Jun 17%. Oct 
Souther: 2 pen PN AR So Y 7 1 2: 1 1 . 
Sanésut Petia OGTR 060k RTS Be Ost 
Standard Oil (N J)-.-- 25 72% 71% 72%, 84 60% Jun 7442 Oct 
Steam OF (ats) "se. ennne 10 A. 26%2 26% 50 20% Jun 2642 Oct 
TUN Se ic wtiin tei scbiains ° 367% 37% 84 36% Oct 43% Mar 
U 8S Steel (new). ys 235% 237% 46 20% Jun 24% Oct 
Westin Gneoese Electric .~.-..-..- 12.50 29% 2834 29% 60 20% May 29%, Oct 








~ Cleveland Stock Exchange 


Week’s 


STOCKS— 

Par 

American Coach & Body-_.-----------5 
American Tel & Tel ‘(Un)- ase x 
Chesapeake & Ohio RR (Un)------- 25 
City Products Corp._..--_---~.------ e 
Cleveland Cliffs lron common__—_-_-—-1 
S450" preferred —.<.............-- 100 


Cleveland Electric Illumin common-_-_-_* 


Cleveland Graphite Bronze (Un)------ 1 
Columbia Gas System (Un)--------~-~-- ° 
ly 0 iP ee 15 


|. | ae 2 
Beene Gueaarewee ..4.2.....L5s.-- 


Faultless Rubber ak 





Gefieral Electric a a 
General Motors com (Un)_—.—-- — 
ee n,n nies dinenianinaktbal * 
Goodyear Tire & Rubber_----------- ° 
Gray Drug Stores -................. s 
Great Lakes Towing ee 
Greif Bros Cooperage class A apes binitibenen ° 
Industrial Rayon (Un)-_------------~--- 1 
Interlake Steamship —..---~.-~.------ * 
Jones & Laughlin steel___.__------ 0 
Kelley Island Lime & Trans_--- 

Lamson & Sessions_-- ba he 
Medusa Portland Cement ae & -* . 

Metropolitan Brick Inc-.--..-------~- a 
National Tile & Mfg____------~- ea 
ny Geen Re (Un)... i.-~..--" 
oO a NS 2127 SA 8 
Ce eee «(ey 3 el. 
Packer Corp E Gt: IRR 2: - SE, 
Patterson Sargent ___-~- eee anise 
Pennsylvania RR (Un) _- 2. See 
Radio Corp of America (Un)_.....___ $ 
Reliatice Electric & Eng... _------ 5 
Republic Stee] (Un) ~-........_....- bd 
Richman Bros . 
Sears Roebuck & Co (Un) -_- .--.--_-* 
Socony-Vacuum Oi] Co (Un)-__------ 15 
Standard Oil Co of N J (Un)_------ 25 
Standard Oil of Ohio common _____-— 10 
Thompson Products Inc - 4. te 


Union Carbide & Carbon__.--.--.. ~~ . 
U 8 Steel (Un)_--_-__ ad 
Van Dorn Iron Works. .-.....-~- wut 
White Motor - a. SS 
Youngstown Sheet & Tube a 
Youngstown Steel Door (Un)_-_---- one 





Friday 
Last 
Sale Price 


i a3eet 
1 mo 


Low 
12 


Range 
of Prices 


High 
12 


al1435%a144%, 


292 
a295, 
1242 
6912 
a41l'4 
26 


all's. 2 


a505_ 
a27 Ye 
88 '2 


20 
a37 %% 
a65 
a22'*% 
a40 i, 

11% 

20'2 

11% 
a47 46 

3342 

2632 

13 

10'%2 

43% 

43,4 


342 
al0%2 
a305% 
a307% 

32 
20% 
al4 
a12% 
a20%~ 
a21%4 
412 
a42% 
al6%, 
ajlte 
26%% 
a467¢ 
40'4 


29 2 
a29% 
13 
71 
a41'% 
26 


a27%e 


89 


20 
a377< 
a65% 
a223%2 
a40% 

11% 

20% 

12 
a477% 

3342 

2632 

13% 

10%%4 

43% 

4%, 


3% 
al0% 
a3l%s 
a31%4 

32 
20% 
al4 
al2%z 
a21% 
a21'4 
42/2 
a42%e 
al6%4 
a71% 
267% 
a46% 


a23'2 az 


~4 
7% 


al3% 4 


a67 44 
11%%4 


High 
16% Jan 
150% Jan 
34% Jan 
30 Oct 
16 Jan 
716 Jan 
42% Jan 
26% Oct 
12 Apr 
51% Oct 
32% Jan 
94 Feb 


23% Jan 
«006s an 
657% Oct 
23% Oct 
45% Jan 
14% Jan 
23%, Aug 
13 Jan 
4834 Oct 
35 Apr 
33% Jan 
14 May 
ll‘ Jan 
43%, Oct 
5% Sep 


4%, Jan 
1342 Jan 
33. May 
33% Jan 
36% Jan 
24 Jan 
17%, Jan 
14% Jan 
21% Jan 
27% Jan 
43% Mar 
427%, Oct 
17% Jan 
74% Jan 
274% Oct 
47 Oct 
42 Jan 
2442 Oct 
9 Jan 
1652 Mar 
74 Jan 


Sales 
for Week 
Shares Range Since January 1 
Low 
75 12. July 
224 138° =ss« Jun 
240 29% Sep 
200 25 Jan 
1,256 10% July 
230 63% Jun 
170 36% Mar 
156 20% Jun 
326 9% Jun 
5 43 Apr 
45 21% Jun 
40 77 Aug 
80 7T¥2 July 
126 34 Jun 
55 51% Mar 
60 17% Jun 
8 34 Jun 
202 10 Jun 
115 13% Feb 
600 9% Mar 
122 33% Mar 
117 31% July 
96 21 Jun 
611 11% Jan 
474 8% Jun 
50 32% Jun 
100 3% Jun 
140 3% Apr 
12 9% Jun 
95 27% Jan 
60 23% Jun 
24 30 «=6Sep 
100 20 May 
5 14% Jun 
25 9% Jun 
30 17% Jun 
100 17 Jun 
708 37 Jun 
205 33% Jun 
20 14% Jun 
114 60% Jun 
365 20 Jun 
50 34% Jun 
150 33% Jun 
189 20% Jun 
122 6 Jun 
55 12% Jun 
10 53% Jun 
110 1042 Jun 


14°, Jan 


r 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & Co. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodWard 2-5525 

































































Friday We 
STOCKS— Last. mene for Weeh i se mee 
Sale Prive of Prices Shares ‘Bines 
Par Low © High 
Altes Brewing --- 1 6 6 6 133 
American Metal Prod__.-.--...-_.-_- 2 11% 11 11% 300 
Balen eel sii oo kc ~ 1, aii 9 9 375 
Brown-McLaren Mfg __.-.----------- 1 Pt 90c 90c 100 
Eurroughs Adding Machine common_-_* 14 14, 14 735 
Consolidated Paper cOmmon---_-~~_-- 10 tbe 19% 19% 245 
Consumers Power common-_-_-_-----~-~- ® wk 32s ° 32% 1,148 
Cunningham Drug Stores common__2%%2 aa 21% 21% 100" 
Davidson Bros common__..-----~-..-- 1 = 7 1\%, 975 
Detroit & Cleveland Navig&tion_______ 5 64% ° 6% 2,37 
Detroit Bdigon —....--.-.,----..--- 20 22% 22% 23 5,5 
Detroit-Michigan Stove common .---1 as 6% °° 6% 
Eaton Manufacturing common —----- 2 an 26 Ye 26% 10g 
Frankenmuth BreWing cOmmon_-____- 1 5 2Y%m* 2% 250°" 
Friars Ale ‘Brewing common--.------1 50c 45c 50c 6,500 
General Motors common-—-___----.-- 10 sz 65% 65% 293 
Gerity-Michigan Corp ; 1 4% 4 4% 1,539 
Goebat Brewing common____--_--_.-- 1 10 9% ~ 10% 2,185 
Graham’ Paige Motors common ____-~-- i 2% 2% 2% 100 
ET, cr 5.. ST -—— 44 4%, 4% 235 
Hoskins *hnutactdiie ‘cOmmon _--2%2 11% 11% 400 
Howell Electric Motots common-_-__-_-_ 1 "3% 3% 3% 600 
Hudson Motor Car common-_-_-_---__ 12% ea 13% 14% 2,355 
Hurd Lock & Mfg common-_-_-__---~-~- 5 was 5 5 400 | 
Kaiser-Frazer —--_. 1 aor 4% 5% 1,445 
Kinsel Drug common___~-~--------~-- 1 1% 1% 1% 700 
pe UR LS DR 10 40% 40% 415% 650 
Lansing Stamping ~..-..--...-------- 1 2% 2% 2% 100 
McAleer Manufacturing common —---1 aA 3% 3% 100 
McClanahan Oil a | 1% 1%- 1% 4,700 
Motor Wheel common ------~------~- 5 bas 19 19 100 16% July 
National Elec Welding. _.-..-----~--_.- 1 foo 3% 3% 300 3% July 
Natena: peempite 2.5.7... 252... 2 2% 2% 25% 5M) 2 July 
Packard Motor Car common_-__----~_-- ° pm 3% 3% 357 3% Jun 
Park Chemical common —_--~------~-- 1 oa, 1% ° 1% 150 1% Sep 
Parke, Davis common____--.-------~-- ™ oki 28% 28% 37: 24% Jan 
Peninsular Metal Prod___-...-__----~-- 1 Fae 2% 2% 800 1% Jun 
Pfeiffer Brewing common —-_------~-~ . as 26% 27% 281 18% Jan 
ky I ep oo ai 2% 2% 1,000 242 July 
River Raisin Paper common _-------- 5 Aes 5% 5% 110 5% Aug 6% Jan 
Rudy Manufacturing common ----- 1 1% 1% 1% 200 1% Jun 1% May 
ERS Se A, Ag IS, 10 11% 11% 12 4,968 10% Jun 12% ‘Jan 
Sheller Manufacturing ~...-..-.-.--- 1 18% 18 18% 2,958 11% Jun 18% Oct 
Southern Co - : § 10% 10% 10%4 770 10% Oct 10%4 Oct 
Standard Tube class B common___--- 1 2% 2% 2% 80) 2 Ser 2% Mar 
Superior Tool & Die_--------~--- ee te 25,3 2% 300 2% Jun 2% Jan 
Timkeni-Detroit Axle _-_--.---_------ 5 i. 14% 14% 210 14 Jun 18% Jan 
Udylite Coftp - meme ene en ene a a— 1 a 9% 92 200 8% Jun 10% Mar 
United States Radiator common Ee 1 we 4% 4% 200 3% Jun 6% Jan 
Walker & Co common____-- 1 ans 15 15 220 13. July 15 Aug 
Warner Aircraft common -~------~~-- 1 1 1 1 800 72c July 1% Apr 
Wayne Screw Products.common_-_--_-- 1 hn 1 1 100 93c Sep 1% Jan 
Young Spring & oh, Te TORT ; 25 26% 560 17% Jun 24% Oct 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Prices ef Prices Shares MEange Since January 1 
Par Low High Low High 
Alaska Juneau Gold Mining Co-~--- 10 ond 3% 3% 1,200 2% Jun 3% Apr 
Aliis-Chalmers Mfg Co (Un) --------- ° ; 31% 31% 655 27% Jun 33 Oct 
American Airlines Inc (Un)~-------~- 1 10 9% 10 1,035 7 Jan 10% July 
American Power & Light (Un)------- ° 12% 12% 12% 565 8% Jan 12% t 
Amer Radiator & St San Co (Un)-__* 13% 13% 13% 7385 10% Jun 14% Jan 
American Smelting & Ref Co (Un)--_* «ae 47% 47% 365 42 Jun 54 Feb 
American Tel & Tel Co (Un)------ 100 144 143% 144% 1,803 138% Jun 150 Jan 
American Viscose Corp (Un)-_-- 14 ok 63 63 109 54% Mar 63 Oct 
American Woolen Co (Un)--------~- ® 24% 24%, 24% 295 23 Jun % Jan 
Anaconda Copper Mining Co mae * me" 28% 284% 775 25% Jun 35% Jan 
Armco Steel Corp (Un) .-----~..----. a25% 4a24% a25%. 70 20% Jun 27% Jan 
Armour & Company (Ill) (Un)_------ 6% 6% 6% 430 5 Jun 7% Jan 
Atchison Topeka & Santa Fe (Un) ~“i0e ag9% a97% a99% 357 862% Jun 95% Mar 
Atlantic Refining Company (Un)-_---25 wit 39% 39%4 495 33% Feb 3934 Oct 
Avco Manufacturing Corp (Un)_~---- 3 id 5% 6% 1,200 5 Jun 7% Jan 
Baldwin Locomotive Works bees ege ot 10 10 155 8% Jun 
Baltimore & Ohio RR (Un)- <p 0p pS . a9 ad 60 7% Jun 10% Jan 
Bandini Petroleum Co —------.------ . 4 4 109 2.50 Apr 4% Apr 
Barker Bros Corp Sy ger ae : 17 17 230 15 Sep 21 # £4Jan 
Barnhart-Morrow Conso] --_---- 1 alk 25c 25c 690 25c Jun 75c Jan 
Barnsdall Oil Company (Un)-_-------- 5 pa 50% 50'2 110 2 8=6Jtin 51% Sep 
pg we MI a, eS 20c 9% 9% 97% 1,475 9% Sep 18% Jan 
Bendix Aviation Corp (Un)-.-------- 5 31% 31% 165 27% Jun 34% Mar 
Benguet Cons Mining Co----------- Pl 2% 2% 2% 2,550 2% Aug 2% Aug 
Bethlehem Steel Corp (Un) ----~-~--~-- ° pa. 28 28 433 23% Jun 33% Jan 
Black Mammoth Cons Mng Co.-_.--10c = 2'2c 3c 10,090 1%c May 3c Jah 
ED Co i cv need 2 7 7 7 1,031 5 Jun 7%, Oct 
Boeing Airplane Co (Un)-_-~--~-~--.--5 ~-- 821% 222% 39 18% Jun 25% Mar 
Bolsa Chica Oil Corp-- 1 - 5% 5% 2h4 4% Oct 10 Jan 
Borden Company (Un)_--- ve 15 _. 246% a47% 170 38% Feb 44 Aug 
Borg-Warner Corp (Un) ----------- -5 ea 51% 51% 109 46% Feb 53% Oct 
Broadway Dept Store == a ok 1% 7% 1,345 6% July 10 Jan 
Budd Co (Un) aa oie 10% 11 799 7 Jun 11% Oct 
California Packing Corp ----------.-* * a35 a35 59 32% May 32% May 
Calumet Gold Mines Co___---- nnn DOO 12¢ 10c_ 12c 4 000 lc . Oct 12c Oct 
Canadian Pacific Ry Co (Un}------- 25 a13% a13% 213% 165 10% Jun 15 Sep 
Caterpillar Tractor Co (Un).:_-....10 a30%  a30% a31' 150 28 Jun 34% Se 
Certain-teed Products Corp... -----1 135% 13% 137% 361 10 May 14% Oc 
Chrysler Corp ~---- — ~~25 sa 53 53 331 44% Jun 56% Jan 
Cities Service Co (Un) ...--.-.---.- 10 60% 63% 479 38% Feb 63% Oct 
Clary Multiplier Corp —- ‘ ---1 3¥ 3% 3% 100 3% Apr 5% Jan 
Colorado Fuel & Iron Corp common_ _. 815% al5'2 80 12% Jun 19 Jan 
Columbia Gas System Inc (Un)---_~- _* -- 11% all% 95 10 =6Jun 11% Apr 
Commercial Solvents Corp (Un)_---_- " -- 81733 al7% 25 13% Jun 175— Apr 
Commonwealth Edison Co (Un)__---~ 25 d 29% 29% 262 25% Jan 29% Sep 
Cons Chollar Gould & Sav Mng-_---1 1.20 1.20 1.25 699 95e July 1.80 Apr 
Consolidated Edison of N Y (Un)-_--* wid 26%, 26% 410 21% Mar 27% Sep 
Consolidated Engineering Corp.__.-_--1 16 Ys 15¥2 16% 1,975 65 Jan 16%. Oct 
Consolidated Liquidating Corp —__--- . . 71% 7% 77h 7% May 17% May 
Consolidated Vultee Aircraft (Un)---1 11% 11 11% 200 8% Jur 12% Apr 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 21 





STOCKS— 


Continental Motors Corp (Un) 
Continental Oil Co (Del) (Un) 
Creameries of America Inc.___-.-------I 
Crown Zellerbach Corp (Un) 5 
wn Corp common votes or 


Class A 
Douglas Aircraft Co Inc___-.--.-----~* 
Dresser Industries Inc 50c 
Electric Bond & Share Co (Un) 
Electrical Products Corp ---- 
Emsco Derrick & Equip on" com. 
Exeter Oil Company Ltd A io, | 
Parmers & Merchants Nat'l Bk____100 
F. A. R. Liquidating Corp-_-- 1 
Fitzsimmons Stores Ltd class A 
Garrett Corporation - <e 


Corp 

General Public Util Corp (Un) 
Golden State Co Ltd ‘ 

Tire & Rubber Co common__* 
Graham Motors Corp (Un)~-.-.1 
Great Northern Ry Co pfd (Un) 
Greyhound Corp (Un) 
Hilton Hotels Corp 
Holly Development Co 
Hudson Motor Car Company 
Hunt Foods, c 
Illinois —- RR 

n 


Intercoast Petroleum Corp__ e 
International Nickel of Can (Un) ----* 
International Paper Co (Un) 15 
International Tel & Tel Corp (Un)--_* 
Kaiser-Frazer Corp 1 











y Land Co 

Gas Light.Co (Un) 
Lane-Wells Company 
Libby McNeil & Libby (Un) 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Loew's Inc (Un) 
Los Angeles Biltmore Hotel Co 
Magnavox Company (Un) 
Mascot Oil Co 
Menasco Mfg Co 


Middle South Utilities 

Montgomery Ward & Co Inc OD ons 
Nash-Kelvinator Corp (Un)------- 

National City Lines Inc aia 

Nationa! Distillers Prod Corp (Un)-_-- 

New York Central RR (Un) -_------~--- 

Nordon Corp Ltd 

North American Aviation Inc (Un)-_--.1 

North American Company (Un) 

North American Oil Cons__-_-_-_- 10 

Northern Pacific Railway Co (Un)__100 

Northrop Aircraft Inc 1 

Oceanic Oil Co_-. 

Ohio Edison Company w d 

Ohie Oi] Co (Un) 

Pacific Clay Products - 

Pacific Finance Corp of Calif_ 














Pacific Gas & Elec common 

6% preferred 

542% preferred 

5% preferred —_ 

5% redeemable preferred class A_-25 
Pacific Indemnity Co 
Pacific Lighting Corp 
Packard Motor Car Co (Un) 

Pan American Airways Corp (Un) 
Paramount Pictures Inc (Un) 
Pennsyivania RR Co (Un) 
Pepsi-Cola Company (Un) 
Phelps Dodge Corp (Un) 

Pullman Incorporated (Un) 

Pure Oil Company (Un) 

Radio Corp olf America (Un) 
Radio-Keith-Orpheum : sal (Un)- 


nth 


Warrants __ a 
Republic Petroleum ‘Co 
Republic Pictures Corp (Un) ____~_ 
Republic Stee] Corp :Un) 
Reserve Oil & Gas Co 1 
BS Re 2.50 
Richfield Oil Corp common _______-_._* 
Ryan Acronautical Co 
Safeway Stores Inc 
St Regis Paper Co (Un) 5 
Schenley Industries Inc (Un) - _-.._1.78 


Sesboard Finance Co 
Sears Roebuck & Co 
Security Company 
Sie Ol} Corp. a... ._-- 
Sierra Trading Corp 
Signal Oil & Gas Co class A 
Signal Petroleum Co of Calif 
Sinciair Oil Corp 
Socony-Vacuum Oil Co Inc (Un) 
Southern Calif Edison Co Ltd wraps « 

4.88% preferred 

456% preferred 

4.48% preferred 

Gap peered. ...245-..- 25 
So Calif Gas Co 6% pfd class A____25 
Southern Co wd 
Scuthern Pacific Company 
Southern Railway Company (Un) 
Standard Brands Inc (Un) 
Standard Oil Co of Calif 
Standard Oil Co (Ind) (Un) 
Standard Oil Co (N J) (Un) __-__ Ve 


Stone & Webster Inc (Un)__ 
Studebaker Corporation (Un) 
Sunray Oil Corp common 

4%% preferred B 
Swift & Company (Un) 
Texas Company (Un) 
Texas Gulf Sulphur Co (Un)____- 
Textron Incorporated common___ 
Tidewater Assoc Oi] Co (Un) 
Transamerica Corporation _..____- a 
Transcontinental & Western Air 
Tri-Continental Corp (Un) 
Twentieth Century-Fox Film (Un)____* 
Union Carbide & Carbon Corp (Un)_* 
Union Oil Co of Calif 25 
Union Pacific Railroad Co (Un)____50 
United Aircraft Corporation (Un) 
United Air Lines Inc ( Un)_ 


on 


weee 


oo 


047% 
46% 


23% 
16% 
25% 

“2 


51% 
9% 


043 Ve 
a33% 
32% 


Week’s 
Range 
of Prices 
Low High 
aS% a5% 
a637% 264% 
12 12% 
28%, 28% 
a7‘2 a8 
az0%, a2l 
69 69 
al8%% al8% 
1734 17% 
a1l3% a13% 
12 12 
33c  36c 
300 300 
% M% 
B% 10% 
14% 15% 
37% 37% 
046% a48'% 
64 65% 
15% 15% 
13% 13% 
39% 39% 
1% 2% 
a39%2 a39¥2 
97% 10 
10% 10% 
1.80 1.90 
14 14 
92 9% 
29% 29% 
Bl 9 
1.30 1.35 
29% 29% 
aft a64 
9% 9% 
4%, 5% 


16% 16% 
a47%e 247% 
46% 47% 
7% 7% 
244% 24% 
8 BY% 

1.05 1.10 
20% 23% 
16% 16% 
25% 26 
9%4 13 
75c 80c 
1% 2 
90c 90c 
16%, 16% 
a51% a52% 
al4% al4% 
81 Bl 
21% 21'2 
10%, 10% 
8c 8c 

10 10%4 
al7 al7% 
434 44 
a17% al7%e 
5%4 6 
1.55 1.75 
3042 30% 
3142 31% 
12% 12% 
a20 a20 


32 32% 
355%, 35% 
a31% a31% 
a29 42 a29'2 
28%, 28% 
572 58 
5142 52% 
3% 3% 
8% 9% 
a21 a21% 
al4'% al4'e 
a9, aQhs 
a43% 243% 
a335% a33% 
32% 32% 
12% 13% 
8 8 
a Ys a 1's 
54a 53 


3 
21% 21% 

1% 
5% 52 
3842 392 
56 5% 
28 28% 
7% 7% 
a28% a287%% 


18% 19 
42% 42% 
475% 475% 
a38%e a38% 
6c 6c 
3134 32% 
14c 35c 
23 2354 
16%4 17% 
33% 33% 
287%. 29 
30% 3034 
28% 29% 
26 26% 
3334 34% 
10%%4 1l 
44 44 
a32%% 233% 
21 21 
67% 68% 
444 44% 
71% 715% 


al8 al8 
24% 24% 
11 11% 

20 20 
a31%% a315% 
63'4 €3% 
a665 a675 
al5 al5 
23% 23% 
12% 13% 
al5al5%4 
8% 82 
a21% a22% 
40% 40%2 
28%, 28% 
a80' a815. 
941, 2414 
14% 14% 


Sales 
for Week 
Shares 


50 
119 
925 
863 

70 
100 
522 

30 

210 
35 
100 
1,800 

80 


Range Since January 1 


Low 


5% Jun 
54% Mar 

8% Feb 
22 Jun 

7% Jan 
20% Aug 
50'2 Feb 
17% Oct 
11 Feb 
12% July 
11% Jun 
3lc Aug 
300 Jun 

% July 

7 July 
10 Feb 
34% Jun 
41% Mar 
52% Jun 
11% Jan 
13'2 Oct 


27% July 
42% Jun 
8 Jun 
3 Sep 


15 Aug 
43. May 
39 Jun 
5 Jan 
20 Jun 
6% Jun 
90c July 
16% Jan 
14% Jan 
20% Jun 
6% Jun 
70c Oct 
1% Jun 
85c Jun 
15% July 
48% Jun 
11 Jun 
6% Jun 
174% Jun 
9% Jun 
jc Sep 
8% Jun 
16% Jan 
43% Oct 
12% Jun 
5% Sep 
1.30 Sep 
28 July 
24% Jun 
12% July 
18% Mar 


30% Jan 
2% Apr 
30% Feb 
27% Apr 
27% Sep 
51% Jan 
50% Jun 
3% Jun 
8% Jan 
19% Jun 
14% Jun 
8 Jan 
39% May 
32% Feb 
25% Jun 
9% Jun 
7% Jun 

V4 May 
4% Jun 
2% Jan 
17% Jun 
3% Jun 


Feb 
Jun 
Jun 
Jan 
Feb 
Feb 
May 
Jun 
Jan 
Feb 
Feb 
Mar 
Jun 
‘Jun 
76% Jun 
20% July 
11 Jun 


High 
Jan 
Jan 
Oct 
Oct 
Feb 
Feb 
Oct 
Jan 
Oct 
Jan 

Ya Apr 
Jan 
Jan 
Jan 
Oct 
Oct 
+. Jen 


Sep 
a~ 

Oct 

4 ~ Sep 
45 Jan 
3% Jan 
39% Feb 
12 July 
10% Oct 
4% Jan 
14% Oct 
11% Jan 
31 Oct 
20 «July 
1.50 Mar 
31 Jan 
49% Mar 
11 Apr 
9 Jan 


16% Oct 
56%. Jan 
47% Oct 
7¥2 Jun 
26% Jan 
8% Mar 
1.45 Jan 
23% Oct 
186% Aug 
26% Jan 
17% Feb 
1.10 Mar 
2% Jan 
1.90 Jan 
17% Sep 
59. Mar 
15% Oct 
8% Aug 
21% Oct 
13% Jan 
20c Jan 
11% Jan 
20 July 
48 Sep 
17% Sep 
11% Jan 
2.65 Jan 
30% Oct 
32% Jan 
1334 Apr 
20% May 


33% Sep 
35V%e Sep 
4 Aug 
Sep 
Sep 
Mar 
Apr 
Jan 
Apr 
Jan 
Jan 
Apr 
Jan 
May 
Oct 
Jan 
Apr 

* May 
Mar 
May 
Jan 
Oct 
Apr 


Sep. 


Jan 
Oct 
842 Mar 
30 Sep 


19% Sep 
42%, Oct 
50% Feb 
38% Jan 
10c Feb 
33% Aug 
35c° Oct 
24'2 Sep 
17% Oct 
33% Sep 
29% Aug 
31% Oct 
30 Sep 
265% Sep 
35% Aug 
11% Oct 
49% Jan 
37% Feb 
22 Oct 
692 Sep 
4444 Oct 
712% Jan 


18 Sep 
25% Oct 
Sep 
Sep 
Feb 
Oct 
Mar 
Jan 
Jan 
Oct 
Aug 
Oct 
May 
41% Jan 
32% Sep 
86 Jan 
26% Apr 
14% Oct 


STOCKS— 


United Corp (Un) 
United Gas Corp 

United States Rubber Co (Un) 

United States Steel Corp ° 
Universal Consolidated Oi! Co_...___10 
Van de Kamp’s H D Bakeries 
Warner Bros Pictures Inc (Un) 

West Kentucky Coal Co_..__._.________* 
Western Air Lines Inc_____._--____-__l 
Western Union Tel Co (Un) 
Westinghouse Elec Corp (Un) 
Woolworth (PF Wi Co :Un) 

Zenda Gold Mining Co 





1,000 


4%ec Jan 








Philadelphia Baltimore. Stock Exchange 


Week's 
Ri a 


of Prices: 
Low High 
American Stores 27% 28% 
American Tel & Tel___ 143% 144% 
Arundel Corporation 13 135 

Baldwin Locomotive Worke_._...._--13 10 10 
Baltimore Transit Co com vt c. 2% 2% 
5% ist preferred vtc 13% 
Budd Company % 11 
ae 5334 


Sele Price 














8 
215% 





Corp 

Delaware Power & Light onm_——-13% 
Eastern Sugar Assoc common 

Electric Storage Battery 

Pidelity & Deposit Co__._..__.___._-10 
Finance Co of America class A 

Class B 

General Motors ed NE | 
Gimbel Brothers 
Lehigh Coal & a8, 


Martin (Glenn L) 
Pennroad Corp 
Pennsylvania Power & Lignt......-.~* 
Pennsylvania RR 50 
Pennsylvania Salt Mfg common.____10 
Pennsylvania Water & Power Co...__* 
Philadelphia Electric common________* 
$1 div preference common.__._._._ 
Philco Corp common. Y 
Public Service El & Gas common---__-_ ~ 24" 
$1.40 div preference common ____—. 
Reading Co 
Scott Paper common. 60% 
Sun Oil Co 64% 
United Corp 4% 
United Gas Improvement 24% 25% 


BONDS 
American Tel & Tel 2%s_________1957 107 '%4 107! 
S5e8 fu ee 1961 , 104% 105% 
Baltimore Transit.  4s_ : 47% 48 
5s series ‘ 52% 54 


























for ~—" 
Shares 


410 
2,789 
691 
240 
107 
473 
199 
1,175 
1,718 
330 
502 
117 


110 
920 
762 
,601 
,760 


$1,000 
1,700 
7,500 
3,300 


Sinee January 1 


21% Jan 
138 0=s« Jun 


11%. Jun. 


8% Jun 
1% Jun 
9 Jun 
7% Jun 
44% Jun 
4% Jun 
16% Mar 
16% Jan 
11% Apr 
34% Jun 
56% Jun 

Oct 

Oct 


Jun - 


Jun 
Jun 
Jan 
Feb 
Feb 
Feb 


102% May 
100% Jun 
37 Apr 
43 Apr 


High 
28% Sep 
150% Jan 
Jan 
Jan 
Jan 
Feb 
Sep 
Jan 
8 Oct 
22% Sep. 
&% Sep 


223 


18% Oct 
51% Jan 
75 V4 Mar 
217- Jun 
213. Mar 
66% Oct 
‘17% Jan 
11% Jao 


12 Apr 


25% Oct 


107% Sep 
105% Oct 
54142 Feb 
6142 Feb 








Pittsburgh Stock Exchange 


Week’s 

Range 

of Prices 
Low High 
Allegheny Ludlum Steel 20% 20% 
Arkansas Natural Gas Co com_-_-_-_-- - 10% 10% 
Blaw-Knox Co 14% 14% 
Clark (D L) Co an 8%, 9 
Columbia Gas System____ .__- 3% 11% 11'2 
Continental Commercial Corp __- 2% 2% 
Duquesne Brewing Mi 1042 10 
Follansbee Steel Corp___-- ~~ iactitiot 38 11%, 11% 
Fort Pitt Brewing 10% 10% 
Harbison Walker Refractories com___* 21% 21% 
Joy Manufacturing C 1 31144 31% 
Lene Geer Gee... stan ne—-- 23 23% 
Mountain Puel Supply mi 19% 19% 
National Fireproofing Corp 5 358 


Ohio Oil & Gas : : 50c 
Pittsburgh Brewing common-_-_-_--- i 44 
Pittsburgh Pilate Giass 51 5° 357% 
Pittsburgh Screw & Bolt Coro i 7! 
Pittsburgh Steel Foundry pfd____-~~- 100 65 
Renner Co cae 5f 65c 
San Toy Mining 12c 
Standard Steel Spring 183% 
United States Glass common 5 
Common vtc . ‘ 5 
Vanadium Alloys Steel ‘ ' 3, 29% 
Westinghouse Air Brake 2634 27 
Westinghouse Electric Corp R 29% 29% 


STOCKS— 
Bale Price 


4 


Sales 
for Week 
Shares 


165 


30 

100 
10,000 
105 
125 
200 
30 

371 
455 


Range Since January 1 


Low 
17% Jun 
10% Jan 
11 Jun 

7 Apr 
9% 

2 

82 

93% 

BY% 


High 
26% Jan 
10% Oct 
14% Mar 
10% May 
12% Aor 
3 Aug 
11% Aug 
24% Jan 
12 Oct 
23% Jan 
39% Mar 
24% May 
23% Jen 
334 Feb 


50c Apr 
44 Oct 
35% Oct 
8% Jan 
65 Oct 
75c Sep 
16c Mar 
18% Oct 
54% Feb 
6 Apr 
34% Feb 
34% Jan 
29% Oct 








St. Louis Stock = 


Friday Week's 

Last Range 
Bale Price of Prices 
Low High 

American Invest common 19 19 19 
American Tel & Tel (Un)_--.-- ‘ond 144% 143% 144% 
Bank Bldg & Eqpt common 11% 11% 

Brown Shoe common _______--_-_-_-__15 37 36% 37 
Burkhart Mfg common 2242 23% 
Clinton Industries common 31 31% 
Falstaff Brew common (new) : 19% 19% 
General Electric common (Un) 37% 37% 
General Motors common (Un) 63% 657% 
Griesedieck-Western, Brewing , 26 2674 


sSTOCKS— 


Hydraulic’ Pressed Brick com 25% te 


Preferred 19° 
Key common 44% 
Knapp-Monarch common 42 





Laclede-Christy common 

Laclede Gas common __.........._..-_4 
Laclede Steel common 

Midwest Piping & Supply com 
Missouri Portland Cement 

North American com (Un)_~...--- ae 
St Louis Public Service class A.----50¢ 
Scullin Steel common 

Sears Roebuck common 

Sterling Aluminum common 

Stix-Baer & Puller common 

Wagner Electric common ____._...._15 


12% 
7M% 
28 
24% 
19% 
17% 
4%4 
14% 
425% 
11 
13% 
37 


Sales 
for Week 
Shares 


295 
462 

35 
125 
710 
132 
665 
195 
263 
710 
400 
160 
115 
965 
400 
8389 
100 
240 
200 

90 
500 
100 

58 
130 
185 
195 


Range Since January 1 


Low 


16 Feb 
138% Jun 
9 Sep 
28% Mar 
16 Jan 
24% Jun 
19% Oct 
24% Jun 
52% Jun 
19% Jan 

1% Jan 
16 Jun 

6% July 

4% Oct 
10 «=«€6(Jun 

5 Jan 
23 «July 
19% Jun 
16 Jan 
15% Jan 

3% Jun 
10 Jun 
34 Jun 
10 Sep 
12% May 
33% Jun 


High 

19% Oct 
15954 Jan 
11% Oct 
37 Oct 
23¥%2 Oct 
31% Oct 
Oct 

Jan 

Oct 

Aug 

Mar 
Mar 

Sep 

Jan 

Mar 

Aug 

Jan 

2442 Oct 
20 Oct 
20% July 
5% Jan 
19% Jan 
42% Oct 
15 Jan 
13% Mar 
46 Jan 





Por footnotes seepage 44. 
— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 21 





San Francisco Stock | Exchange 


sSTOCKS— 
Par 
Air Reduction Co (Un)-......-..__--_* 
Alaska Juneau Gold Min Co_____ 10 
Alleghany Corp (Un)-_-----------___- i 


American Airlines Inc common (Un)__1 
American & Foreign Power com (Un)-_* 
American Power @w Light (Un) bd 


Amer Radiator & Stan San (Un) _-_-_* 
American Smelting & Refining (Un)_-_* 


American Tel & Tel Co (Un)_----_ 100 
American Wooien Co (Un) ___...____ e 
Anaconda Copper Mining (Un)-___ _-- 50 
Angio Calif Natl Bank...._.._________ 20 
Arkansas Natural Gas class A (Un)-__* 
anmeet & G6. Gar. tal... 5 


Atchison Top & Santa Fe  s+eeten 








MI GO, CONT Sitti ntti oe itn 
Atias Imp Diesel Engine —____.__-_~- aM 
Atok Big Wedge Mining Co__-_-___-_- 10P 
Avco Mig Corp... 3 
Baltimore & Ohio RR (Un)-_-----~- 100 
Bank of California N A...._-.____ 100 
Earnsdall Oil Co common (Un)___-- 5 
bendix Aviation Corp (Un)__--___-___ 5 
Beudix Home Appliances _.______ 33 4¥sc 
Benguet Cons Mining.._..._-----_- Pl 
Bethlehem Steel (Un)__..-_--___.___ ° 
I Mate either nie cht cee co camel 2 
Biair Holdings Corp (Un)... .. 1 
Boeing Airplane Co (Un)_...--______ 5 
. Borden Co (Un)_ 15 
Borg-Warner Corp (Un)___.-..__--__ 5 
Eroadway Dept Store —...____._.____-10 
iysee. Jackson 100. ou... ....<..s-.. ° 
Calamba Sugar cap_________________- 1 


; Calaveras Cement .1% 
Calif Pacific Trading Corp pfd (Un)--_* 


'. Califormia. Packing Corp common_____* 


on eran ohh AE OSS AE 


50 
Canadian *° Pacilic (Un )___-25 
Caterpillar aoe F yg common 10 


Celanese Corp of America_........_ e 
Central Eureka SK eee i 
Chesapeake. & Ohio Ry (Un)_____-- 25 
Chic Mil St Paul RR com (Un)__-_-_100 
Chrysler Corp A RLS 
Cities ‘Service Co (Un)... 10 
Columbia Broadcast Sys class A___2%2 
Columbia Gas System com (Un)____-* 
Commercial Solvents (Un) _________-_ bg 
Commonwealth Edison —......_--___ 25 
Cons Chemical Ind class A__- a 


Consolidated Edison Co of N Y (Un)__ 
Consolidated Natural Gas Co (Un). 218 


Consolidated Vultee Aircraft_._.__.___-__1 
Continental Motors common (Un)__--1 
Continental Oil Co (Del) (Un)_______5 
Creameries of Amer Inc... ..._ 1 
Crown Zellerbach Corp common ___--- 5 

Ee Te ° 

2nd preferred —..___--~-_ nee FH s 


Di Giorgio Fruit Corp class A com_-_5 
Class B common 





Deerabecher B65 Co ..........._.. -.. . 
Dominguez Oil Fields Co (Un) -__----- ad 
Dow Chemical Co common__________ 15 
Dumbarton Bridge (Un)--..--____-- 10 
du Pont (E I) de Nemours____._-... 5 
Eastman Kodak Co common (Un)--10 
El Dorado Oi] Works_._.........._-.-- 
Electric Bond & Share Co (Un)__-_--- 5 
Emporium. Capwell Co __..._--..----- bg 
Emsco Der & Equip Co common_-_-_--_- 5 
FA R Liquidating Corp________-__---_ 1 
Food Machinery & Chemical_____-_-_- 10 
Poster & Kieiser preferred___...._~25 
General Electric Co (Un) ~---------- ® 
General Foods Corp (Un)_--------. en 
General Mctors Corp... 10 
Generel Paint Corp common_-___-_-_--~- . 
ett Rance toe age ea * 
Golden State Co Ltd common___-___-- bg 
es, SEINE ceenetintacccdndemencseneghcinttotn 100 
Goodrich (B F) Co common (Un)_-_-_-_* 
Goodyear Tire & Rubber (Un)-_----- e 
Graham-Paige Motors (Un) ....----~ 1 
Great North Ry nion-cum pfd (Un)-_* 
Greyhound Corp 
Hawaiian Pineappie Co Ltd____.._-_ - s 
Hobbs Battery Co class A (Un)__-__* 
Holly Development Co common_-_-_--- 1 
Honviulu Oil Corp .--....__.._..-._ ° 
Hudson Moter Car Co ........- 12.50 
Idaho Maryland Mines Corp (Un)-_-1 
eee ee 20 
Independent. Exploration .......— 33 ¥s0e 
International Nickel of Canada (Un)_* 


International Tel & Tel com (Un)-___* 


NS. CD cncunicininmmapmn adn 1 
Kansas Power & Light........._-_- 8.75 
Kennecott Copper Corp (Un)... ° 
Eern County Land Company____-.-- 5 
EE a a ree eee 10 
LeTourneau i(‘R G) Inc__-___- ™ | 
Libby McNeill & Libby -...-_.___.--- | 
Lockheed Aircraft Corp ._..--------. 1 
Ber. Bee, (UES cantadeeccoceanccas ° 
Macy & Co (R H) common-_-_____----. ad 
REO. OD . ccenbnneeer nn aeennee 1 
Marchant Caiculating Machine_______ 5 
Marine Bancorporation (Un) mee a 
Ne Ee I OS 1 





Sais Price of Prices Shares Kange Since January 1 


2.30 
22% 


a467% 


023% 


101 


50% 


2.45 
a35% 


a29 Ye 


Low High 
a2l%e a21%4 

34% 3% 
a2% 
934 10 
2%. 242 
12% 
13% 135% 


47% 
143%, 144% 
a24% a25 ¥%e 

27% 28% 


332 
11% 
aG% ab% 
a99¥% al00 
a22%¢ a22% 
5% 6% 
30c 3i1c 
5% 6% 


aQ9¥% ade 
249 251 
a505,. a5034 
32% 32% 
9 gy 


2% 2% 
a2B 4 a29% 
6% 7 
2.25 2.60 
22% 22% 


a46 “% a47 
52 52 

7 7 
a23%e a23% 


4 4 
9% 9% 
642 6% 


34% 34% 
a5242 a52% 
135% 13% 
31% 31% 


227% a27% 
1.65 2.10 
29 29% 
1% T% 
53% 53% 
63 V2 64 


24 WP} 242 
11% 11% 
al7% al7% 


a28'2 a29% 
4046 40% 
26%4 27 
a41% a41% 


10% 11 
a5%, a5% 
a647% a64% 
12 12% 


28% 28% 
101 101% 
8 8% 


gy 9 
8% 8% 
3% 3% 


30 30 
49% 50% 
65 6% 
53% 54% 


43% 43% 

11 1l 
17% 17% 
3842 3 


12% 12% 
3, Bs, 
27 27 

27% 27% 


37% 37% 
a46% a48' 
65 65% 
12%, 12% 
174% 17% 


13% 14% 
66 66% 
a63 %e a63% 
39% 39% 


1% 1% 
40 40 
9% 10% 


18% 18% 
21 21 
1.75 1.90 
60 60 
213% a13% 


2.25. 2.55 
a35%.a35'2 
5% 9 
a29 %e a29 ve 
9\%~ 9% 


4% 5% 
16% 16% 
48 48 
462 46'2 


30% 30% 
210% a10'2 
1% 7% 
20% 23% 
16% 16% 


a31%4 a32% 
10% 13 
23 23% 
36% 36% 
9% 9% 


70 
300 


50 
1,580 
300 
270 
150 


225 
1,798 


164 
1,419 
1,144 

272 

100 


1,282 
70 


315 
185 
112 
1,585 


410 


Low 


20% Feb 
2% Jan 
2% Feb 
75% Feb 
1% Jun 
7% Feb 
10% Jun 


45% Apr 
138% Jun 
22% Jun 
25% Jun 


28% July 
6% Jan 
5 Jun 


R7 Aug 
20% Mar 
4% Jun 
22c Jun 
5 Jun 


8 Jun 


26% Jun 
8¥e May 


2% Aug 
23% Jun 
6% Oct 
1.95 Mar 
18% Aug 


40% Feb 
44% May 

6% July 
21% Jun 


3% Sep 
5% Jun 
6% Apr 


* 30 Feb 
52% Feb 
10% Jun 
27% Jun 


24 Jun 
90c Jun 
29 Oct 

5 Jun 
44% Jun 
43% — 


18% “Apr 
9% Jun 
14% July 


25% Jun 
34% July 
21% Mar 
41% Sep 


8 Jun 
5% Jun 
54 Jun 
8% Jan 


20 Jun 
94 Mar 
90 May 


8% Jun 
&¥2 Jun 
3 Jun 


24% Apr 
43% Apr 

5 Feb 
47%. Aug 


40 «Jun 

9% Jun 
12% Mar 
31 Jun 


11 Jun 

% July 
22% May 
26% May 


34% 
41% Jan 
53% Jun 
10 Jun 
1642 May 


10 Feb 
56 Jun 


‘ws a St 
37% Jun 
1% May 


34%, Jun 
9% Oct 


16% July 
18 May 
1.65 Jun 
42% Jun 
10% Feb 


Jun 


1.70 Jun 
32% Jun 
7™% Feb 
26 Jun 


3 Sep 
15% Sep 
41% Jun 
39 Jun 


27% May 
9% Mar 
6% J 

16%, Jan 
14% Jan 


28 Jun 
5% Jun 
18 Jun 
35 May 
7% Jun 


High 


* 23% May 


3% Apr 
3% Aug 
12% Oct 
242 Oct 
12% Oct 
14% Jan 


53% Feb 
149% Jan 
37% Feb 
34% Jan 


Oct 
Oct 
7% Jan 


Jan 
23% Oct 
6% Oct 
Mar 
74% Jan 


10% Jan 
Jan 
50 Aug 
3434 Mar 
10 Feb 


2% Aug 
33% Jan 
14% Jan 
2.70 Oct 
24 Mar 


45 Sep 
52 Oct 

9 Mar 
25% Jan 


8% Mar 
Oct 
6% Oct 


36% Jan 
58 Apr 
14% Jan 
34% Sep 


3042 Jan 
2.10 Oct 
Jan 
8% Jan 
57% Jan 
64 Oct 


Oct 
Apr 
17 Jan 


29 Va Sep 
Jan 
Sep 
Jan 


Apr 
Jan 
Jun 
Oct 


29 “st 
tnt 
96 Oct 


12% Jan 
12% Jan 
6 Jan 


Oct 
50% Oct 
7 July 
54% Oct 


47% Mar 
14% Jan 
18% Oct 
39 «Jan 


12% Apr 
7¥2 Jan 
28% Jan 
27% Mar 


39% Jan 
45% Oct 
65% Oct 
16% Jan 
18 Sep 


14% Jun 
66%2 Oct 
On. isin 
44 Jan 


2% Mar 
4042 Oct 
11% July 


19% May 
23% Mar 
4% Jan 
66% Jan 
14% Oct 


2.55 Oct 
35 Sep 
19™% July 
31% Jan 


a] Jan 
16% Oct 
55™% Jan 
47% Oct 


32% Mar 
13. May 

842 Jan 
23% Oct 
18% July 


31%4 May 
18 Jan 
27% Sep 
37 Apr 
17% Apr 





STOCKS— as 





Par 
Matson Navigation Co (Un)_-.-----* 
McKesson & Robbins Inc (Un)-__--~~ 18 
Menasco Mig Co 1 
Mindanao Mother Lode Mines_.-_.-. P10 
M J & M & M Cons (Un)-_-_----...1 


Monolith Pertland Cement com (Un) --_* 
Monolith Portland Cement pfd (Un)_10 
Montgomery Ward & Co (Un)------* 














Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un)-~-----~---- 5 
National Auto Fibres 1 
National City Lines — Seanits 1 
National Distillers Proaucts (Un)~-~--* 
National Linen Service Corp__..---_-~- 1 
RRB oii a tclpoonihocnutinoeins bd 
New Park Mining Co ~------__------ 1 
N Y Central RR (Un) sions ° 
North American Aviation (Un)__.---.1 
North American Co com (Un)-_----- 10 
North Amer Invest common___-_-_- 100 

i Cs att on vncictasiet ch ccrergestiinne 100 
North American Oi] Cons_._--.-~- --10 
Northern Pacific Ry (Un)~------- 100 
Ooeents OB 00. cnntmoeeenas-tiiocn - 


Occidental Petroleum Corp ca 
Ohio Edison com (when Sutriouted) 0 


Ohio Gil Ge (Un) ....-.00.- 2 tina-- * 
Oliver United Filters class B_.-_--.-- * 
Pacific Can Co common-_-_-_-_---~~~-- 5 
Pacific Coast Aggregates 8 





Pac Gas & Electric common.__.__-.28 
6% 1st preferred 25 








542% 1st preferred ~ ---25 
S% ist preverreg...............-ee 25 
5% red preferred 25 





5% red ist preferred series A_.25 


Pacific Lighting Corp common ___.._-..® 

4.50. preferred ° 
Pacific Portland Cement (Un) ----. 10 
Pacific Public Service common ____--- 


pS ee een od 
Pacific Tel & Tel common-_----_-_-- 100 
Eo i elem ain wetasiteinnpey 
Packard Motor Co.com (Un) ---.-. senenas® 
Pan American Airways ‘(Un)---~..--- ° 
Paraffine Companies common_._.---.® 
Paramount Pictures (Un)~-.--------. 1 
Park Utah Cons Mines (Un)_---~--_- 1 
Pennsylvania RR Co (Un)-_-.--~----- 50 
Pepsi Cola Co (Un)-~------.--~..-. 33430 
Phelps Dodge Corp (Un)-_._--------- 25 
Fhillips Petroleum Co _-.-..-------.-- ® 
Pig'n Whistle cenv prior pfd__ ~~~ 7 
Puget Scund Pulp & Timber (Un).--* 
Pullman Inc (Un)-_---- ipineabbinee e 
Pure Oil Co (Un)--~--- IES 
Radio Corp of America (Un)_.--..-_* 
Radio Keith Orpheum com (Un)-_-._ 1 
Ry Equip & Realty Co Ltd pfd___-100 
Rayonier Incorporated com__-_-_---~-~-- 1 
PRED : cntaosccecdaiipaemacmaad 25 
Republic Petroleum Co common ree 
Republic Steel Corp (Un)_.~--~-- ad 
Reynolds Tobacco class B (Un) -__-_-10 
Rheem Manufecturing Co__..-------- 1 
a 


Richfield Oil Corp_-_- 
Riverside Cement Co class A (Un)--* 
Roos Bros common 1 








Ryan Aeronautical Co common_-___-_-_- 1 
8 & W Pine Foods Inc_-_------------ 10 
Gafeway Stores Inc__.--------.---.- 5 
San Maurico Mining__-.---------- P10 
Sears Roebuck & Co_.....--..--..-.- e 
EE NG cncecnurrandini st teagementomenmanial 15 
Signal Oil & Gas Co A_.------~---- me 
Smeiair Oil Corp (Un) -_--.------..- me. 
Socony-Vacuum Oi] (Un) -__...------ 15 
Soundview Pulp Co_ 8 
Southern Calif Edison Co com (Un)--* 

Cumulative preferred 4.32% -.----25 

4.48% convertible preferred____.-~- 25 


Cumulative preferred 4.56% __-- 
Southern Calif Gas Co pfd ser A_.--25 





Soetitern Co O06 .22ie<n20-- nossa 5 
Southern Pacific Co_-- bd 
Sperry Corp ---..----~-....-.-...--- 3 
Spiegel Inc common -~-~~-~--------- 2 

s 


Spring Valley Co cap-_-_- ---------~--- 








Standard Brands Inc = A 8 
Standard Oil Co of Calif__.....---- bd 
Standard Oil Co (Ind)___---~------25 
Standard Oi] Co of N J (Un) ------ -35 
Studebaker Corp (Un) - = 1 
Super Mold Corp cap-_...--~-----~-10 
Texas Company (Un)-.---------- 28 
Tide Water Ass’d Oil common.____10 
Transamerica Corp --..----------~-. 3 
Union Carbide & Carbon (Un) -~--~-~-~ e 
Union Oil Co of Calif common ____— 28 
United Aircraft Corp (Un)-----~..-- 5 
Onited Air Lines Inc. 10 
United Corp of Del (Un)-...---------- 1 
U 8S Steel Corp common_____._------ e 
Universa] Consolidated Oil_..._.---- 10 
Utah-Idaho Sugar Co (Un)-_---~.----- 5 
Vica Company common (Un)_------25 
Victor Equipment Co__-----~-----~-~- 1 
Warner Bros Pictures (Un)-_~.-_---~-- 5 
Wells Fargo Bank & U T_----~--~----- 100 


Westates Petroleum common (Un)...1 


Preferred (On) —..cs--q-ccacgee ill 
West Coast Life Insurance (Un)_.-__5 
West Undies BRGAl hin nd wwe te 1 
Western Air Lines Inc (Un) [re 
Western Dept Stores_......_------ 50c 
Western Union Telegraph (Un)_.--_-.-* 
Westinghouse Elec Corp (Un)_..-12% 
Woolworth (PF W) (Un)_--...----.19 
Yellow Cab Co common_..._._---~~--1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
14% 14 14% 
—_ a39% a40 
2.00 1.65 2.05 
30c 29c 30c 
oes 18c 19¢ 
ane 3% 3% 
ents 6% 6% 
51% 52% 
22% 22% 22% 
— a14% al4% 
15% 15 16 
ia aB% a8% 
= 21% 21% 
1%, T% 
lli2 ll% 11% 
al1.25 a1.25 a1.25 
1038 10% 10%4 
10% 10% 10% 
ue al7 al7‘e 
nm 14 14 
79 79 79 
pa 43% 44% 
-—- al7%al7¥% 
ane 1.65 1.75 
24c 20c 24c 
31 30% 31 
tise 30% 31% 
ne 2 12% 13 
1Y, 7% 1%, 
4% 4% 5 
32% 32% 32% 
35% 35% 35% 
dew 31% 31% 
a 30 30 
28 27% 28% 
28 28 28% 
51% 513% 53% 
103% 103% 103% 
6 61% 63 
Peres 16% 16% 
24% 24% 24% 
101% 100 101% 
~~ ¥r1/128 r1/64 
si 3% 3% 
ai 8% 8% 
18% 18% 18% 
im 21% 21% 
sea 2 2 
aa 14% 14% 
wind a9 a9 
a44 a42% a44 
a6l¥e a59% a6l%e 
kw 5 
hes 11% 12% 
io a34¥%4 a34% 
Run a3l%e a32%a2 
12% 12% 13% 
ies 7% 15% 
ati 55 55% 
—. 224% a24% 
z 30%2 30% 
asc 5% 5% 
21 21 
a3B4 a38% a39% 
ae 17% 17% 
was 38% 39% 
27 27 27% 
27% 27% 28 
5 5 5 
a 10% 11% 
28% 28% 29 
Bus 8c 9c 
rion 42% 42% 
dine 38%, 39% 
pon 32 32% 
23% 23% 24 
16% 16% 172 
26% 26 26% 
33% 33 33% 
26 26 
se a29 a29 
re 30% 31 
33% 33% 34% 
10% 10% 11 
pe 43 ¥ ay 
a 26 27 
die a8% a8% 
2. 33c 33c 
21% 21% 21% 
lias 6742 68% 
_. 243% a44%e 
id 71% 71% 
24%. 24% 24% 
oats 22% 22% 
na 623%, 62% 
23% 235% 24 
12% 1242 13% 
240% 240% a41% 
28% 2842 29 
tA a23 a24'% 
ae 13% 14% 
a4% a4% a4% 
24% 23% 24% 
nad 43% 43% 
mae a3 a3 
me a25e a25c 
ea 71% 7% 
12% 12 13 
277 27634 281% 
82c 0c 82c 
5 4% 5 
20 19 20 
se al8% al8% 
7%. La: > 
nal 17 .17 
.. mi7% at7% 
29 Ve 28 29% 
i 45%, 45% 
— 6 6 


703 
835 


195 


225 


36,462 
508 
187 


155 
1,170 


1,820 
1,190 
40 


400 
1.675 
15 
1,695 
212 
300 


Range Since January 1 
Low High 
11% Feb 17% Apr 
3344 May 37% Aug 
1.35 Jun 2.10 Jan 
22c Jun 30c Oct 
15¢ July 23c July 
3% Sep 8 Feb 
65, May 8 Feb 
48 Jun 57% Mar 
195, Mar 23% Sep 
10% Jun 15% Jan 
9¥% Jun 16 Oct 
6% Jun 8% Aug 
17% Feb 21% Oct 
5% Mar 7%, Oct 
10 Jun 11% Oct 
1.25 July 1.50 Jan 
9% Jun 12% Jan 
8% Jun 11% Jan 
17% Oct 19 May 
10 Mar 14% Sep 
75%. July 85 Aug 
37% Jun 60 Jan 
13% July 17% Sep 
1.40 Sep 2.65 Jan 

Oct 4lc Mar 
2 Aug 31 Oct 
23% May 33 Jan 
10 Jun 13% Jan 
6% July 8% Feb 
3% Apr 6 Jan 
30% Jan 34 Sep 
33 «Apr 36% Oct 
30 Apr 32% Jan 
27 Apr 30 4«=€6—AU 
26% Apr 29% Oc 
27% Sep 28%2 Sep 
50 J 54 Jan 
100% Jun 104% Sep 
44 July 63 Oct 
15% Feb 19% May 
24% Oct 26% May 
Feb 1 Sep 
1/64 Sep Sep 
3% Jun Y% Jan 
8% Feb 10% Mar 
15% Jun Jan 
19 Jun 24% Feb 
2 Jan 2% Mar 
14% Sep 17% Jan 
8% Jan 11% Apr 
37 Jun 49% Feb 
52% Feb 60% Oct 
3% July 642 Mar 
ll4% Jun 21% Jan 
32% July Apr 
25% Feb 32% Apr 
9% Jun 14% Jan 
7%, Jun 9 Apr 
42% Jun 6242 Aug 
21% Jun 28% Jan 
28 July 34% Feb 
4% July 5% Mar 
17% Jun 26% Jan 
35% Jan 39% Oct 
14 £=Jun 19% Jan 
25 Jan 41% Sep 
21% Feb 28% Oct 
23 «=July 29 Sep 
4% July 642 Mar 
10 Oct 12% Feb 
16% Jan 29 Oct 
6c Feb llc Mar 
34% Feb 42% Oct 
31 Feb 39% Oct 
20% Jan 34 6 «6 Aug 
18% Jun 24% Sep 
14% Jun 17% Oct 
21 Jun 28% Apr 
29% Jan 33% Sep 
26 Oct 31 Sep 
24 May 26% Sep 
26% Mar 31 Ort 
33% Apr 35% Aug 
10% Oct 11% Oct 
33% Jun 49% Jan 
24 «July 27% Apr 
8% May 9% Mar 
32c Jan 35c Mar 
18 Jan 22% Oct 
55% Jun 70 #86Sep 
39% Aug 42% Sep 
61% Jun 72% Oct 
16% Feb 25% Oct 
16% Feb 22% Oct 
48% Jun 62% Oct 
19% Jun 25% Jan 
10 Jan 14% Oct 
33% Jun 41% Jan 
25% Jun Y% Sep 
21 Jun 24% Mar 
10% Jan 14% Mar 
2% Jan 4% Oct 
20% Jun 24% Oct 
35 Feb 51 July 
2.05 Feb 3% Oct 
6 éndite oe -_——— 
7% Sep 9% Jan 
9% Jan 13 Oct 
270 Apr 290 Aug 
80c Oct 1.20 May 
4%, Oct 7% Jan 
15 Jun 20 Oct 
17% Jun 22% Jan 
5% Feb 7%e-Apr 
15% Mar 17% Oct 
13% May 16% Mar 
21 Jun 29% Oct 
44% Jan 49% Julv 
5 July 7% Apr 





Por footnotes see page “+. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 24, 1949 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 21 


Friday Week’s Sales 
Montreal Stock Excha sTooKs— ee 

Sale Price of Prices Shares Rauge Since January 1 

' Low High Low High 
Friday eek’s Sales National Stee] Car Corp 20% 20% 20% 16% Jun 23% Jan 
sTOCKS— Last = ter Week Niagara Wire Weaving ot 22 20 «6Jun Feb 
Gale Price of Prices Shares Range Since January 1 Noranda Mimes Ltd 61% 624 49 May 2% Oct 
Par Low High Low High Ogilvie Flour Mills common 23% 23 23% 20 Feb Sep 


7% preferred i a172 168 Aug 3% Apr 
Abitibi ‘Power & Paper common. _-.-._* 19% 18% 19% ; 9% May 19% Oct Ontario Steel Products _.._._______. 29 29 18 Jan 29 Oct 


$1.50 preferred 20% 20 20% 16 Jun 20% Oct ae 
Acadia-Atlentic Sugar class A rae: 23% 23% 19% Jun 2442 Jan Ottawa Light Heat & Power com 27 fg 27% 20% Jan Oct 
5% preferred -- 102% 102% 992 July 102% Jan 5% preferred __ i Ri /2 102% 101 Apr Oct 
Agnew- ss Shoe 8% 8% 68 Apr 9 Jan Page-Hersey Tubes 46 47 37 Jan Sep 
Algoma Steel old common__-_- feat 5142 53 30 May 56 Jan Penmans Ltd common <a 58 56 Aug Jan 
New common _......____---- 13% 13% 13¥2 Oct 13%4 Oct 6% preferred SS 144 142 Aug Apr 

* Aluminium Lia 52% 53% 41 Jun 61% Jan 7 
Placer Development 2 14% 13% Jun 4 Jan 
Aluminum Co of Canada 4% pid__-_25 26% 26% ; 25% Jan 26% Powell River Co sa ’ 34% Jun 2% Jan 
6% 7% 5% Jun 7%. Power Corp of Canada 12% Jun Apr 
4%2% ~ a74 av4 61 Sep 76 Price Bros & Co Ltd common____ y 45% Jun Oct 
Asbestos Corp 23% 24 21 Jun 26% 4% preferred V2 95 Jun 98% Oct 
Provincial Transport V2 2 ; 10% Mar _ Oct 
Bathurst Power & Paper class A_---.* 21 22 17% Jun 23 Quebec Power Ty 7 16 Jan 7% Oct 
Bell Telephone 25 p 41% *43 ; 38% Jan ; 
Brazilian Trac Light & Power 18% 19% j 17% May Regent Knitting Mills Ltd com 5 25 Jun 
British American Oil common 25% 26% : 22 Feb Rolland Paper common______-____-_-_* 2 / 6% Jun 
TE SE ST 5% 26% 26% 24% Apr DY; Royalite Oi] Ltd ; 7 5.90 Feb 
Saguenay Power 4%% pfd Vy 100% Jan 

British Columbia Forest Products___-- 2% 2% ; 2% Aug 


St Lawrence Corp common SE 4 May 
British Coiumbia Power Corp cl A-- 27% 28% 5 24% Feb lst preferred 17 May 


Class B 2 3% 2 dun ; 2nd _ preferred EN, “ 4 ,016 9 Jun 
Bruck Mills Ltd class B_ coal san 5% 5% 4% Aug 


Building ‘Products g 34% 35% 27 May St Lawrence Flour Mills common ___-_-_* aZ 20. Oct 
Bulolo Gold Dredging Lta___ i 210% all 10'2 Oct j St bawrence Paper ist préferred____99 3 /2 10% Sep 
Burrard Dry Docks Co Ltd class 1% T% 6% Jun 2nd preferred __-- : Yq ,146 36%, Jun 
Shawinigan Water & Power com , 2 5 906 22% Jun 
Canada Cement common 28% 31 ‘ 21% Jun Series A 4% preferred_ ,135 45% Jun 


$1.30 preferred 20 9 Y, 2842 29% -. 27 Jun - §herwin Williams of Canada com ‘ 15 July 
Canada Iron Foundries common___--10 Yy 18% 18 July 7% preferred 135 Aug 


Canada Northern Power Corp 10% 82 Apr 
Canada Steamship common__________* ; 12 Jun Sicks Breweries common _..______..__ . 2 4 ; 1542 Mar 
33 Jun Voting trust certificates Y 2 % ; 16 Feb 

Simpsons Ltd class A ws 26! 27} 2 24% Sep 

Canadian Breweries ......_..._._.___® ‘8 3% 3, 18% Jun Ga: = , 267 7 , 22 July 
Canadian ‘Bronze common 23% 3Y, 19 July , 4%2% preferred as P 94% Jun 
5% preferred ____ LS as 100 Feb 
oe Car & Founary common.___* / t 4 9% Jun Southam Press Co ; ‘ 5 17 Feb 
Class A 0 , 13 Jun Southern Canada Power ‘ 3 17 Jun 
19 Jun Stanaara Chemical common__.______ _* 5 Jun 

$1.75 preferred 5 34% July 5% preferred 100 ‘ Bs 8242 Feb 
Canadian Converters class A pfd____< 6 Jun Steel Co of Canada common_______-__ ° 8 2 ¢ 78 Y%4 Mar 


1% preferred Te V4 7 80 Jun 
Canadian Foreign Investment b 3 24 Aug 3, ; 


Canadian.Ind Alcohoi class A 7 8% Jun Tooke Brothers _____ eS } 4% Jun 
Class B 9 ¥, 8 May Tuckett Tobacco 7% preferred s7 : 156 §=6Jun 
24 Jun J Twin "City “_.-- 2 - , 5% Jun 
12 July y United steel Corp jy} , 5% Jun 
Viau Biscuit common ° an 2% - 24 Jan 

Canadian Pacific Railway__________ 15% . 11% Jun 
Celanese Corp of America_-- i 14 f 14 Oct 7 Wabasso Cotton - 8 13% Oct 
Cockshutt Plow ‘ f 33 7 11 May Walker Gooderham & Worts “ : ,52- 24 Jun 

Consondated 


Mining & Smelting. 100% 445 81 Jun Weston (George) common L ae 24, 21 Apr 
Consumers Glass . 24\ J ‘ 20 Feb 30 4%2% preferred . 2 98 Mar 
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19% Ql, F 14% Jun Winnipeg Electric common 2 s 27 Feb 


idge 39% / ; 31% Jan 5% preferred _. a98% 97% Jun 
Dominion Coal 6% 


preferred 19 - 16 0«=«6Jun 2 Zeliers Limited common ___.__..___- 39 Ss Feb 
Dominion Dairies common ___ . : ia /s 7 Jun 


. 5% preferred , ; 252 : 27 24% Jun 
5% preferred ______ . Ce 20 Apr 
Dominion Foundries & Steel * 22% J po wr 
n Foundries ae See re 2 28Y. ¢ % Jun : J - 34 Mar 
Dominion ‘Glass common_____.__.___* 35% Feb 45 oes Va 25 Ye 2214 Feb 
1% -preterred d 31 Feb Montreal 97 Y/ 97 |7\, 25 Jun 
Dominion ‘Steel & Coal class B a, ; 13% Jun Nova -Scotia 10 373 7 37% 34 Mar 
Dominion Stores Ltd Y, 21% Mar 3Y, 1 it A EB 2 25% 27 2, 24% Jun 
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Dominion Tar & Chemical common ___* ; , f 21 Aug 
Red preferred ___ CaS Sey tay FT /- : 19%, Apr 


10% Sep 


1% preferred : : "To | | 
err Salen aBH Montreal Gurb Market 


Rady Peper Ge class A epetertee..._99 V2 ; 13% Jun Canadian Funds 

lux Corp V4 11% Feb Frida Week’s Bales 

Famous Players Canada Corp ] / a 134% Jun sSTOCKS— aes” Range for Week 

Foundation Co of Canada 9 24 Jan Sale Price of Prices © Shares Range Since January 1 

Praser Co common ._ i ) ; 19 Apr Low High 
4%4% preferred _.........____- 100 97 Apr Low High 

Acme Glove Works Ltd B% 8% 25 7 Aug 15 Mar 

Angio-Nfld ‘Development Co Ltd 15° 15 1,201 14 Aug 18 = Jan 

Atlas Steels Ltd 7% 7% 1,415 7% Sep 12% Jan 

S¥e% preferred VM 35: 108% July Bathurst Pr & Paper Co class B__-_* 5% 5% 65 3% Jun 6% Jan 

General Bakeries Ltd 1.75 Jun Y, 

Belgium Glove & Hosiery 5% pfd__20 16 16 50 16 Sep 17% Peb 

General Steel Wares common Y, , le 13. Jun 1 Bickle-Seagraves Ltd 24 2 2% 600 2 Aug 2% Aug 
5% preferred 2 99% Jun : Brand & Millen Ltd class A 25c 25¢ 1,800 25c Oct 1.15 Jan 

Goodyear Tire 4% 


pid inc 1927__ 50 on Y “4 5034 May 242 Ji Brewers & Distillers of Vamcouver Ltd_5 15° 15 100 13 Jun 15% Oct 
Gypsum Lime & Alabastine V2 3% V2 14 Va May “ 








Gatineau Power common \ V4 16 July 
5% preferred 100% Jun 
“| 


ge , British Columbia Packers class B____* 6% V, 2 Fe = 6* ‘os 
ewe Va ¥ , 8 Jun British Columbia Pulp & Paper pfd_100 Sen 137 7 0 et 
$2 oh ee Paper common 0 y 2 ja 27 Mar / Brown Company common ___._..____--1 ig 3%, 3% 5,300 2 May Jan 


5 ? 42 Au 5¥ Preferred Vs 92 250 71 Jun Jan 
pane eee B Mining & Smelting Y a ‘ 
Imperial ta - 





38% Jun Butterfly Hosiery Co Ltd___.__._-_______ ; 10 200 9 Jun 2%2 Mar 
16% Feb 
Canada & Dominion Sugar — Mg 22 18% Jun Jan 
Imperial Tobacco of Canada common_5 4 4 ,218 13% Mar Canada Malting Co Ltd ¥ : 3 42% Feb Jan 
4% »preterred 25 -- 24%, Jan . Canada Vinegars Ltd Ya 2 ‘ 12% Feb 2 Jan 
Indust Acceptance Corp common____-_® Va TY, 194% Feb Canadian Dredge & Dock Co Ltd__-_ 2: y ‘ 20 Aug 28% Jan 
25 Aug Canadian Pairbanks-Morse Co Ltd____ aie 2. _ ‘ = 
5° ¢ 4 a > , 
Intercolonial Coal Ltd common 25 May Canadian Gen Investments Ltd 4 

International Bronze common _______*' , 4% Jun %% Jan Canadian Industries common. 22% y 7 19% Mar Oct 
6% preferred - ---~-~~~--25 -- 15% July Jan 7% preferred 00 170s Jun : Oct 
tional Nickel of Canada Vg 2% ) 29 «Jun Jan Canadian Ingersol Rand Co Ltd , 64 July Jan 
‘Sy Eaaterred 143 Apr Oct Canadian ‘Int'l Inv Trust Ltd com____* 3 Jan Oct 
Canadian Light & Power Company_100 23 Sep 2 Jan 

44 Jun 71% Oct Canadian Marconi Company : A 1.15 Jun 
7 a 12% Jan ; 
43 59% Jan Canadian Silk Products class A_--_* 19% Jun 
13% = 17% Oct Canadian Vickers Lta common__-__._* sei 4 62> - Jun 
Canadian Western Lumber Co 2 } 6 3 AN 
by au Jun 23. Jan Canadian Westinghouse Co Ltd 2 S _ 

al y Jun 29 Jan Cassidy's Limited common 

Pee oe Sooke A) . 16% Feb 19% Jan Catelli Food Products Ltd common__* 30 Peb 
Lindsa: : andy -.--____________3 13% Jun 15% Mar Claude Neon Gen Adv class A__--_-* a_- ~o= 
y (C'W) common -....________ 10 Aug 15 Mar Seabees cul a et 18 32 32 Sep 





5% conv preferred 


7% Jun 9% Jan Commercial Alcohols Ltd common __-_* 6 2 Sep 
6 July 7¥%_ Jan 8% preferred 5 2 2 4% Aug 
15% Jun 22% Jan Consolidated Div Standard Sec cl A__ 30c Aug 
10% May 15 Jan Preferred : 8 8 15 . May 
17 Feb 20 Mar Consolidated Paper Corp Ltd , 8 4 8s 13% Jun 
33 Feb 44 Oct Consolidated Textile Mills com fy 8 July 
5% preferred 18 Jan 








Montreal — 17 Aug 23% Jan 
Montreal Telegraph pas 2 50 Aug 52% Apr David & Frere Limitee class A___50 : 29% Mar 
Montreal ‘Framways 100 Vo } 27 Jun 40 Jan Class B 8 Apr 
100% Jun 101% Sep Dominion Engineering “Works Ltd____* ‘ <a A 42 Feb 

21% Feb 23 Jan Dominion Oilcloth & Linoleum Co Ltd_* 4 36 Ye July 

34% Mar 41 Oct Dominion Woollens & Worsteds 4 10 Sep 

6 Feb 8 Jan Donnacona Paper Co Ltd } M4 13% Jun 

11% 11% 10% May 11% Oct Eastern Steel Products Ltd 5* ie) 5 Aug 














Por footnotes see page 44 . 















































Ofl Stocks— 
Angio-Canadian Of] Co Ltd_-__-.__-_-- ° 
British Dominion Oil & Dev Corp 

Calgary & Edmonton Corp Ltd ’ 
Cons Homestead Oil Co Ltd__.____._-_* 


Dalhousie O71] Co Ltd_-_- . 
Decalta Oils Ltd___.--_---- alienate 
Gaspe Oil Ventures Ltd..._....._.... 1 
General Petroleums class A_. saieae 
I  - rinccnentnciiermeenmpanniinanaets ° 
New Pocalta Oils Co Ltd__-~ . 
Okalta Oils Ltd - 90c 


Omnitrans Exploration Lid 
Pacific Petroleums Ltd... ___ 

Pan Western Oils Ltd__.__-______--___ . 
South Brazeau Petroleums Ltd 


4.45 4 25 


6.90 6.75 


1.45 


13c 12‘ac 
10c 
1.99 
5 “sc 
3.10 3.00 
18¢c l7 ‘ec 


4.50 
27c 
7.00 
&« 
59c 
15c 
1.46 
1.01 
13c 
10c 
1.99 
5c 
3.15 


19c 





2.90 Jun 
20c July 
3.85 Jun 
Sc Jun 
30c Aug 
10c Jun 
89'%ec Feb 
72c Sep 
8.50 Jun 
8c Jun 
1.20 Feb 
3%c Jun 
2.10 Feb 
9%c May 


10%ec Jun 








5.30 Jan 
36%c Feb 
7.00 Oct 
12c Jan 
59c Oct 
32c Feb 
2.00 May 
1.01 Oct 
13% Jan 
14c Jan 
2.60 Apr 
ic Sep 
3.20 Sep 
26- Anr 
22c Jan 















































Canadian Canners common _-__.___- ° 
ist preferred — ‘ 5 nmminapiiie et 
EE RL! 

Canadian Car common --~~.~~.---.-... ° 
eet Ty 20 

Canadian Celanese common... ......_* 
New preferred ae 

Canadian Dredge mae 

Canadian Food Products common__-_-__* 
Rehr ae ntigidl win? 
Preferred ee : _..100 

Canadian Indus Alco “A” voting....- ° 

Canadian Locomotive —......-_.-.... bd 

Canmedien Malartic ......cnssecoceccnns® 





20'2 
20 


15 
24 


28 
68c 





13% Jan 
22% Sep 
13% Jun 
9% Jun 
13 Jun 
19 Jun 
20 Aug 


18% Jun 
4% Jun 
8% Jun 
61 Oct 


8% Jun 
24 Jun 
55c Jun 


Volume 170. Number .4849 THE. COMMERCIAL & FINANCIAL CHRONICLE (1629) 41 
RANGE FOR WEEK ENDED OCTOBER 21 
£ 
Friday Week’s Sales 
sTOcKs. ~ bel ee Toronto Stock Exchange 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Funds 
East Kootenay Power 7% pfd____-- 100 =e a40 240 15 28 May 46 Aug Friday Week's Sales 
Esmond Mills Ltd (The) pfd________20 aed 15 1542 125 15 Oct 16% Mar STOCKS— Last Range for Week 
Federai Grain Co class A__---------- - 11% § 10% liv 3,500 5, May 12% Oct Sale Price of Shares Range Since January 1 
Ficet Manulacturing Lta__--_________ ° 1.50 1.40 1.50 1,700 1.2> yun 2% Jan Par High h 
Ford Motor Co of Canada class A_____ . 25 25 2554 1252 20% Feb 26 Jan Low ; Low Hig 
Foreign Power Sec 6% red pfd_.__100 ies ia = 200 4 Jun 6 Apr Abitibi Power & Paper common_____- * 19% 18% 19% 6,840 9%, May 19% Oct ' 
Freiman Ltd (A J) common____ a ta 9 9 100 9 Oct 9 Oct $1.50 preferred __.-_-.--__-__--__ 20-20% 20 20% 4,920 16 Jun 20% Oct 
Great Lakes Paper Co iud com_______ * ip: 13 13 50 9% Jun 16 Jan Acadia-Atlantic class A__.....------- 23% 23 23% 945 19% Jun 25 Jan- 
Class A preferred _..._.........____* 36 36 50 35 July 40 Jan Acme Gas & Oil_------._.----_---.. x 5c 5c 5%c 1,500 5c Sep 8c Feb 
Halitax Insurance Co —___--________ 10 = 1134 12 300 8% May 12 Oct Agnew-Surpass ~..------..-------... 9 8% 9 280 7% Jun 9% Jan 
Horner Lid (Frank W) class A Sa = 8 8 50 7 4=xJun 8 . Jan Akaitcho Yellow Knife__..__________- 1 70c 68c 70c 3,500 55c Jun 85c Apr 
Hotel-de LaSalle Inc : fais 14 14%, 275 14 Oct 15% Sep Alberta Pacific Consolidated_......__ 1 23c¢ 22c 23c 1,500 16c Jun 27%4c Jan 
c 1 
Hydro-Electric Securities Corp__--_-_ -- 3 3 500 2% July 3%, Aug Algoma Steel new common___--__--__ © 13% 13% 13% 3,095 13% Oct 13% Oct 
Inter-City Baking Co Ltd__..______100 14% 141% 215 \, 5 Au 5358 51% 5354 1,880 40% Jun 61 an 
International Paints 5% pid ~-=20 on a2; 22 100 22 98 Sep 25 den Aluminum Co. of Canada pfd___---- 25 -- 26% 26% 470 25% May 26% Oct 
Investunent Foundation Ltd common__* 9% 9% 30 8 Apr 9% Oct Suonnaies Lenser ---------------- 1 17c 1léc 19¢ 26,300 12c Jun 27¢ Sep 
6% convertible preferred 5 nal 50% 50% 30 49 Aug 51% Jan merican Nepheiine --_~_----_--_-_- bs 39c 33c 39c 8,4 25c Sep 39c Oct 
Journal! Pubiishing Co of Ottawa Ltd ies 13% 13% \ b 4 Jan 
Lambert (Alfred) Ra os eo 9\4 9 94 aaes tes ; ae sng Jan American Yellowknife 2 l1l%c 11%c 12%c 11,500 9c Jun 20c Jan 
Lowney Co Ltd (Walter M) -_-.___-~ ° 14'% 14 15 780 13%2 Jun 16% Jan yam: © 7 “4 3142 31lc 33c 6,000 16c Jun 68c Jan 
MacLaren Power & Paper Co PO tats: >. ‘ 3434 36 460 32 Aug 39% Jan Anglo ana n 4.35 4.15 4.50 17,535 2.85 Jun Jan 
Anglo Rouyn Mines. 1 26c 26c 29c 10,100 22%ec Feb 70c Aug 
Maple Leaf Milling Co Ltd sot 10 10 10 50 8 May 11 Jan Apex Consol Resources * 4%e 4% 5¥%c 18,900 3c May 7%c Jan 
Maritime Teleg & Tel Co common 10 18%, 18%% 300 17% Feb 18% Jul 
Massey-Harris Ltd 6%% conv pfd_.20 25% 25 25% 470 23% Aug 27% Jan aqmerine Poreupine -- 1 20 10c . Ile 6,000 Sc Jun 15¢ Aug 
ah RE ead ee aad . 7%, 1 210 6b Jan 8 May BOOB BEINGS, n.-~ 1-2 1 15c 14%c 16c 10,400 10c May 23<c Jan 
McColl-Frontenac Oil 4% pfd____-_100 Ss a97 .a97 20 92 Aug 97% Feb pe nee REA sbi 7 7 1% 655 5% Jun 7% Oct 
Melchers Distilleries Lid 6% pfd___10 xy a. oe 50 11 May 12% Jan salen Saaid ao -a------------------ 00 72 72 #72 10 60 Jun 75 Oct 
Mica of Canada Ltd -_____-________ 10 : 1.20 1.20 500 50c Feb 1.25 Sep ye Rann ne meneneniemensh amen 1 20¢ 18¢ 20c 4,200 8c Jan 30c May 
Minnesota & Ontario Paper Co 5 16%% 16% 16% 302 12% Jun 22% Jan rmiustice --..--_-----______-.--..-.- 1 ~~ , JO¥%eC » Lic 3,300 8c Jan 15c Sep 
Montreal! Island Power ‘ aa ue a20c a20c 8 we "wwe et 
Montreal Refrig & Storage Ltd com ye aU 155 28 Mar 37 Oct Tin tse waa it 5Se 50c 55¢ 25,100 50c Oct 56c Oct 
Moore Corporation Ltd __-__________ . 741 14 74'2 290 65 Mar 96% Oct i ee eS CIB Bene 132 13% 13% 177 10% May 13% Oct 
Athona Mines (1937) _-.--__----_____ 1 llc llc 12c 15,400 9c May i8c. Apr 
Mount Royal Rice Mills Ltd__._______- 9% 9% 460 8% Mar 9% Jan Aflantic Oi) ~.--.------..-----_---.. . 99¢ 7c 1.04 65,800 50c May 1.04 Oct 
Newfoundland Lt & Pr Co Lid 0 18 17% 18 50 154% May 18 Oct : ‘ 
Nuclear Enterprises Ltd ___ 1034 10%4 1034 100 44 Feb 11 July page or me renee aap me am 2 Se en anne aw eosin A 7% ‘} ps 2,235 72 Sep 12% Jan 
I CN i ccna * 6% 6% 100 4 Jun BY Oct dementia Goid ——erenmrenen en SS wm wo nei 1 =v c Tac 8,500 6c Jun ll¥%c Jan 
Paul Service Stores Ltd___....--__-- 2 16 16 25 15 Jun 20% Jan Auaae Geld - ; hy By wae 7,000 10c 4d rke he 
Power Corp of Canada 6% Ist pfd_100 109! 109% 110 95 104 Apr 111 Mar Aas Waele. dane ak aonecene . 6 65 3.70 700 3.60 Jun . P 
mO- N C part 2nd preferred __50 a53 a53 . a53 45 51 Jun 54 Feb BOE. - - -iorin mm nninind -- 6%. 6% 50 5% July 10 «Feb 
uebec Pulp & Paper 7% red pid__100 22.40 22% 22.40 935 12% Feb 24 Jun , ‘ 
Southern Canada Pr 6% pfd______ 100 114 113. 114 78 #108 # Jun 114 Oct me es boa A 5 a ae 1 8%e l17'%”%c 19 7,500 l4c Jun 27c Jan 
Southmont Invest Co Ltd_...__._____* 43« 43c 43c 1,191 4ic Jan 46c Mar B 8 me geal cemetary 1 = So 2,000 4%ac dun lle Jan 
Union Gas of Canada Ltd__.___---_-_ * 13% 14 50 y Jan 15% Aug emk of Montreal; ___.2-: nak 10 27 4 27 2744 1,045 25 Jun 27% Oct 
United Corp class A 3 30 30 110 27 Aug 30 Oct Bank of Nova a ne ee aE 10 37% 37% 37% 530 344% July 38 Oct 
Westeel Products Ltd __- 48 47 48 135 35% Feb 48 Oct LU 3 ae F 384 38 28% 465 35% Jan 38% Oct 
Western Grain Co Ltd a100 al00 15 70c Oct 1.50 Mar Barymin Co Ltd -- si 66c 66c 70 3,300 65c Sep 1.06 May 
Windsor Hotel Ltd 13 13 37 12% May 16 Jan Base Metals Mining__----.-----~..- * 26¢ 26c 29¢ 26,990 20c Jun 65c Jan 
Mining Stocks— Bathurst Power class A___.._-_____ ” 22 21 22 175 17% Jun 23.‘ Jan 
Geneon L266 MIRE on  ee ° 32c 33¢ 4,500 17%c Jun 65c Jan Bathurst Power class B__._- ~~~ anes 5% 5% 100 3% July 6 Feb 
Arno Mines Ltd a 2c aX 500 2c Oct 3c Feb Eeatty Bros --_---- ~~~ - wwmisindla® 13% 135% 14 875 12 July 14% May 
Ascot Metals Corp__----------____--1 55¢ 5le 55 13,500 50c Oct 65c Sep Bejl Telephone -..........._-...—... 25 42% 41% 42% 12,958 38% Feb 435% Sep 
Base Metals Mining Corp Ltd__-_-~~-- * 28c 27c . 28c 6,500 20%ec Jun 65c Jan Wetleterre Quebec ._-..._......_-...- 1 8.50 8.75 925 5.00 Jan 9.00 Sep 
Eob's Lake Gold Mines Ltd 1 4%ec 6c 17,000 4c July 9lec May Bertram & Sons class A <, ann 18 18 80 17 May 18 8=6Oct 
Eouscadillac Gold Mines Ltd 1 4c 4c 500 3c «CJan 5c Mar 
Bouzan Gold Mines Ltd__-.--_______-_ 1 Bio Tlec Bec 23,500 5c Mar 25c Feb Bevcourt Gold — ES See Ay 26c 25c 27c 8.000 18c May 36c Sep 
Candego Mines Ltd ooh l6c 15%c 18 78,500 5c Jun 39c Jen Bidgood Kirkland Gold__-.--_______-1 5 ee 4’2c Slee 8,800 3%c May 16c Jan 
Centremaque Gold Mines Ltd 1 8c 67ac 8 4,000 34ec July l3c Jan Biltmore Hats common : ns 7 7 7 5 6% July 9 Feb 
Century Mining Corp Ltd int 1 6c 6c 500 5c May Ic Mar Be ee ea on ST 1 15%4c 18¢ 1%c 24,500 10%4c May 25c May 
Cheskirk Mines Ltd 1 adc ak 300 4%c Jun 10c Jan Ee et ee ne eee es | 60c 57 68c 98,435 lic May 76c Oct 
Chesterville Mines Ltd l 1.68c 1.75c 1,300 1.47 Oct 2.75 Feb * 
Consolidated Beattie Mines Ltd 2 56c 56c 7.000 43c Jun 90c Sep Bordulac oan on nn ee oe i 14c 17¢c 20,5099 8c May 22c Sep 
Consoj Centrat Cadillac Mines Ltd__1 5e 5 hc 7,500 3¥ec Sep léc Jan Bowes Co class A ; 9 9 50 9 Oct 9 Oct 
Consolidated Duquesne Ming Co Ltd.1l 1.11 .1.18 6,500 88c Sep 1.20 Oct ty: emaagl ee nse ae oe) 1 28c 28c 30c 3,000 25c Sep 45c Apr 
Cortez Explorations Ltd — .__-..-.-_. 1 x 5c BY 2,000 3'%%c Mar T¥ec Apr Bralorne Mines nn ® =< 9.90 10% 1,200 8.25 Mar 10% Sep 
Cournor Mining Co Ltd_____--______-1 25¢ 5 600 10c May 32c Sep Brand & Millen class A__- sec8.? 25c -25c 30c 12,800 25c Oct 1.25 Jan 
Brazilian Traction Light & Pwr com_* 19% 18% 19%. 6,940 17% Jun 21% Sep 
NE Se ae ee alg! a20 115 15% Jan 22 Sep . 
Donalda Mines Ltd 1 GOc 60c GTe 3,500 39c May 90 Yac Oct Brewers & Distillers -~~«35 15 15 940 13% July 154% Feb 
Duvay Gold Mines Ltd  .....-------.1 9144c 9% 5.000 6c Jun 16%e Jan Brewis Red Lake ie» fli 1 3%4c 4c 1.009 3c «(Jun Tec May 
East Malartic Mines Ltd 1 2.50 2 50 2,000 1.85 May 3.05 Sep British American Oil common______-_* 25%4 2554 26% 3,240 22 Mar 26% Oct 
East Sullivan Mines Ltd__....----..- 1 4.60 4.05 +4.60 37,050 1.65 Jun 4.60 Oct Preferred - a a a 25 2642 26% 990 24 July 26% Oct 
Eldona Gold Mines Ltd 1 Sle Sle 59% 20,300 42c Jun 78e Jan British Columbia Electric 
naque Go ines 5¢ 7 : ‘oan ‘ : 
aemens Fog Da : Se 5¢ oo. . — <6 ae 4°4% preferred . a 100% 100 % 10024 55 97 May 101% Jan 
Hollinger Cons Gold Mines. Ltq___-- 5 10 10 103% 815 8.75 May 12% Jan British Columbia Forest Products_._* 2% 2% 2% 2,525 2% Aug 3 Jan 
ede tote Mieen £280 0 Ug 3c 3c 3¢ 4,050 2%c Jun 4%c Mar British Columbia Packers class A_ A 11% 11% 120 10 Jun 13. Jan 
Joliet-Quebec Minés Ltd___.-..____--_ 1 50¢ 50c 54c 1,500 26ce Jun 60c Oct 5006 B88 pee me ncnenncscuepe ° 6 6 6% 300 5% May 7 July 
Kerr-Addison Gold Mines Ltd____-__ 1 17% 17% 17% 300 14% Feb 19% Sep British Columbia Power class A__..__ e 28 4 27'%2 284 1,430 25 Jun 28% Sep 
Kirkland Lake Gold Mining Co Ltd_-1 : 1.35 .1.35 300 1.35 Feb 1.67 Sep Class B -_~-_--_------------------ a 3% 3% 3% 600 2 Jun 3% Sep 
. sani 3 : * . British Dominion Oil e 25c 23c 274ec 3,749 18c May 37c Feb 
Labrador Mining & Explor Co Ltd 1 4.25 3.85 4.35 3,900 2.85 Jun 6.25 Jan 2 
Lake Rowan (1945) Mines Ltd 1 = 7c 7c 2,200 64ec Jan 10c Apr Broulan Porcupine -- i 5lc 49" 56c 35,100 30¢ Jun 63c Oct 
Lingside Gold Mines Ltd_...____-_~_ 1 3c 80 4c 6,000 3c Jun 6¥%ec Jan — class A_-__.-.-_-_-_---__' 15% 15 . “ = a Ye red * sem 
I 17 'ee 9c d ‘ sa SO SN a Bq 
Macdonald snes eer CPS Pe : a ans ‘ates mM . seo = —_ Buffadison Gold _..__-.._-__________ 1 21c 20c 24c 37,900 10c_ Jun 25c Sep 
Malartic Gold Ficlds Ltd i 2.75 2.80 1,100 2.12 Jan 3.15 Sep BORGO ABBE). ~.~d cing ntinko 1 2.05 2.00 2.15 1,500 1.60 Jun 3.05 Jan 
McIntyre-Porcupine Mines Ltd —-- ~~ 5 652 64% 65'2 300 51 Jan 66 Sep : x 
Mining Corp of Canada Lid 11% 1134 600 8.50 Jun 12% Jan Buffalo Canadian ------__------.--. ® 1%c We 2c 7,500 8c Jun tr phe 
New Calumet Mines Ltd 1 1.30 1.30 1.30 1,800 1.00 Jun 2.32 Jan oe Red Lake ae te eee --1 “ 5c Ge 12,020 5c May 9'ac ra 
Norlartic Mines _.......__..__.___-.1 30c  30c 1.000 20c . Oct 49c Sep uilding Products _ eon -—* 34% 34 34% 145 27 May 35% Sep 
Normetal Mining Corp Ltd ________-__* 2.60 2.70 2,100 1.72 Jun 3.70 Jan EEE ee ° ae" 13 13% 150 12% July 14% Jan 
O’Brien Gold Mines Ltd__...-_.-~_ 1 2.05 2.15 2,900 1.45 Jun 2.50 Sep Berns & Wee A... 565... mae 25% 25% 80 24 Aug 29% Jan 
Pandora Cadallic Gold Mines Ltd__--1 5c 5¢ 1,500 4c Mar 8% Sep Class B --- enyi idtiodh see 16% 16 16% 157 12% Jun 17% Feb 
Pato Cons. Gold. Dredging Ltd 1 3.20 3.20 300 3.10 Sep 4.05 Jun Burrard class A nonntiidoave aaah e be 1% 7% 150 6% Jun 8% Jan 
Quebec Labrador Develop Co Ltd___1 19¢ 19¢ 20c 29,000 17e Jun 67c Jan 
Quebec Manganese Mines Ltd ae 3Yac 3%c 3c 2,000 2c July 8c Jan Catter Bourseet ......-...6-. 1 1 Tec Tec 2,000 S¥%c Jun i4c Aug 
Quemont Mining Corp Ltd____._---_.* 17% 17% 18 2,675 11% Jun 18 03= Oct Calgary & Edmonton__......----._- a” 6.85 6.80 7.00 8,470 3.75. Jun 7.00 Oct 
Galinan We Pen .......6.....2.-8 ° 6c 6c qc 11,250 4%c Jun 9%c Aug 
Red Crest Gold Mines Ltd walneal ° 2c 2c 2c 1,000 2c Oct 4c Feb RE Re een 1 43c 42c 43c 5,000 30c Aug 54c Jan 
Santiago Mines Ltd_ ‘ __------50c 10%c 10%c 13c 78,100 5¥%c Jun 16%c Oct Campbell Red Lake._................ 1 oa 3.00 3.05 5,000 2.70 Jan 3.75 Mar 
Senator-Rouyn Ltd 1 aie 36c 36c 4,500 35c July 57c Sep 
Sherritt-Gordon Mines Ltd_______- ~~~ 1 2.60 2.50 2.95 21,725 1.25 May 3.35 Sep Canada Bread 442% preferred____.100 103 102.62 103 125 84 Aug 103. Oct 
Siscoe Gold Mizjes Ltd 1 36c 36c 1,000 20c May 42c Jan Canada Cement common --~__---~--. ad 30'2 2834 31 1,618 22 Jun 31- Oct 
Sladen-Malartic Mines Ltd _...---~-. 1 70c 80c 4,500 25c Mar 98c Sep Preferred " ares 28% 28%, 28% 250 27 Jun 30 Feb 
Stadacona Mines (1944) Ltd_.....___ ° 48 47c 48c 3,868 4lc Jun 58c Sep Canada Foundries class A ~-----.--_* nit 27 27 489 26 Mar 28 «Jan 
Standard Gold Mines Ltd __-_- 1 alGe aBc al0c 2,100 3c May Bc Jan 
Steeloy Mining Corp bs ree TVsc Tac 1,000 5c Apr Tec Oct Canada Machinery te ve : 5% 54% 75 4% July 6% Mar 
Steep Rock Iron Mines Ltd_ 1 1.85 1.73 1.85 3,100 1.35 Apr 1.90 Sep Canada Malting -2+-~------=---* 46 49 50 289 43 Jun 50 Jan 
Sullivan Cons Mines Ltd_........ .- 1 2.28 2.13 2.30 25,380 1.30 May 2.30 Oct Canada Packers class A______.~~~~-- ° 34 32% 34 760 29 Jun 34 Oct 
Class B ____- ail iticnenasciaiiiien™ 19% 19% 19% 1,070 14% July 20 Oct 
Teck Hughes Gold Mines Ltd_ 1 3.25 3.25 100 2.90 Jun 3.45 Aug Canada Permanent Mortgage_____- 100 190 190'2 74 187% Mar 192% May 
Tiblemon: Goldfields Ltd 1 Tac 8c 2,000 2c May 14%c July wR 
es 2s BR. 3 1.17 1.24 8,700 74c «Jun 1-34 May Canada SS Lines common-_-_-_-__~---~-- ° 13% 13% 95 12 Jun 152 Sep 
St DS tiiinewobodigings 1 1vc 10c 2c 13,500 8c Aug 73c Jan Preferred genres 34% 34 34% 193 33% Jun 37% Sep 
United Asbestos Corp Ltd__.____--_-- 1 66c 6lc 69 152,800 42c May 1.28 Jan Canada Wire & Cable class A Te ee 81 81 25 79 May 83 May 
Upper Canada Mines Ltd___..__.___--_1 3.55 3.55 3.95 3,200 1.25 May 4.75 Sep Class B * iis 29% 29% 50 24%, Jan 31 Aug 
Vinray Malartic Mines Ltd or 3c 0 «3c 1,500 2c Jun 4%c Jan Canadian Bank of Commerce____--_- 10 25% 25 25% 1,816 22% Feb 25%4 Oct 
OE Ee oe i 5'4c 5c 6c 1,800 3c Feb 10c Jan Canadian Breweries ..........-.-- = 23% 232 24 6,369 19 Jun 24 Oct 





21 Oct 
25 Mar 
20 Oct 


14% Jan 
17 Jan 
24% Oct 
22 Mar 


28% Jan 
942 Oct 
13% Jan 
77 Feb 


11% Jan 
36% Jan 
B5c Sep 





Por footnotes see page 44. 














{» 














(1630) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 24, 1949 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 21 





SsTOCKS— 


Canadian Oils Cos common 
5% preferred 
4% preferred 
Pacitic ttaliway 
Canadian Utilities preferred 


ER Sy ae 
Castle-Trethewey 

Central Leduc O/1__-_-- sie 
Central Patricia Gold Mines_-_- Ea oe 
ventral Porcupine 

Centremaque Goid 

Chartered Trust new common 


Chateau-Gai Wines - 


Circle Bar Knitting class A 
Citraiam Malartic ____----- 
Coastal O88 ....-.--- 
Cocnenour Willans 


soph tangata 


Cochrane Dunlop common 
Cockshutt Plow 

voin Lake 

Colomac Yellowknife 
Coniagas Mines - 


Coniaurum Mines 
Consolidated Astoria 
Consolidated Beattie Mines 


Consolidated Duquesne -_________-__ a 
Consolidated Homestead - BAe 
Consolidated Lebel Oro 

Consolidated Mining & 5 ae 
Consoliadted Press class A ; 
Consumers Gas 


Conwest Exploration 
Cosmos Imperial Mills_ 
Cournor Mining 

Craig Bit common 
Crestaurum Mines _____ 
Croinor Pershing 


Crow's Nest Coal 
Crowshore Patricia 
D Aragon Mines 
Davies Petro!eum 


a 


Dexter Red Lake . 
Discuvery Yellowknife 
Distillers Seagrams 


Dome Mines Ltd 

Dominion Bank 

Dominion Coal preferred ___ 
Dominion Dairies preferred 
Dominion Foundry & Steel 
Vominion Magnesium 

Dominion Scottish Invest —_- 
Dominion Steel & Coal class B 


Dominion Stores , 

Dominion Tar & Chemical common __* 
Preferred 

Dominion Textile common 

Dominion Woollens 

Donalda Mines 

Donnell & Mudge class A_ 

Duiama Gold Mines Ltd 

Duvay Gold Mines 


Pp 
Bast Crest Oil 
East Leduc 
East Malartic Mines_ 
Bast Sullivan Mines 
Eastern Steel 


Eddy Paper class A 
Elder Mines 

Eldona Goid 

El Pen-Rey Mines__ 
El Sol Gold________ 
Empire Brass class A 


Eureka Corp 

Palconbridge Nickel 

Pamous Players 

Panny Farmer Candy Shops 

Pederal Grain common 
Preferred 


Fleet Manufacturing 
Pord Motcr ciass A 
Foundation Co __. 
Francoeur Gold 
Preferred - 
Probisher Exploration 


Gatineau Power com 
Sm preferred .........-. 
General Bakeries 
General Petroleum common 
Class A 
General Prod Mfg pret ferred 


General Steel Wares common 
Preferred _. 
Giant Yellowknife Gold Mines 


God’s Lake Gold 
Goldale Mines 
Goldcrest Gold 


Golden Manitou 
Goldhawk Porcupine 
Goldora Mines 


Goodfish Mining 
Goodyear Tire preferred -_- 
Mackay class A 
Class B 
Grafton & Co class A 


1.65 
6 Yac 
35¢ 
28c 
19% 


19% 
27 
19% 
28% 
9 


16°4 


1,010 
80,020 
3,000 
220,070 


218 
100 
8,500 
2,500 
8,475 


50 
1,436 
4,650 
3,000 

300 


1,671 
4,009 
9,014 


25,14) 
1,000 
643,545 
1,370 
175 

142 


3,286 
40 


4,250 

550 
2,125 
1,300 


150 
3,000 
22,500 
34,100 
325 

42 


15,200 
1,200 
3,200 
1,000 

13,900 
1,775 


1,360 


Bange Since January 1 


Low 


12% Jan 
97%2 Jun 
80 Aug 
11% Jun 
98% Aug 


1.05 Sep 
1.40 Jun 
56c May 
65c May 
l4c Jun 
3%c July 
27% July 


7¥2 Sep 
4lc May 
4c May 
1.45 Oct 


1.15 Oct 
13. July 
2¥ac July 
24c Sep 
2.00 Jan 


6 Mar 
1l May 
ljc Jan 

4c Aug 

1.32 Aug 


85c Jun 
9¥ec May 
40c Jun 


2c Apr 
5Yec Sep 
5c July 
81 Jun 
6 July 
146% Mar 


76c Jun 
13% Aug 
10c Jun 

5% Jan 
16c Jun 
40c Feo 


45% Mar 
jc Jun 
55%c Jun 
lec Jun 
20 Aug 
64% Aug 


10c Jun 
1.20 Jan 
5c Jun 
27c May 
20c Jun 
14%, Jun 


15% Jan 
24%2 Feb 
17 Jun 
18% Apr 
2242 Jun 
8 Jun 
3% Jun 
134% Jun 


21% Feb 
20 Aug 
ly% Apr 
10% Sep 
10 Sep 
35c May 

9% Oct 
15c Jun 

5c Jun 


7c Jun 
Sc July 
19c Jun 
1.83 May 
1.62 Jun 
4% Aug 


13% July 
30c Jun 
4lc Jun 
lic Oct 

4c Jun 
19% Sep 


27c May 
3.10 Jun 
13% Jun 
30°, Aug 
5 May 
98% July 
4c May 


1.30 Sep 
20% Jun 
25 Feb 
jc May 
962 July 
1.75 Jun 


16 July 
100% Jun 
1.55 Jan 
82c Sep 
78c Sep 
98%2 Jan 


13 Jun 
992 May 
4.75 Jan 
Tee Oct 
2c July 
40c May 


29¢ Jun 
l14c Jun 
9c Jun 


5c Jun 
1.55 Jun 
4c Sep 
3c Jun 


1% May 
50% Apr 
9% Aug 
is Sep 
17% Jun 


High 
15% Feb 
101 Oct 
85 Mar 
17% Sep 
102 Feo 


1.50 Jan 
1.95 Sep 
1.65 Jan 
1.45 Jan 
32c July 
134%ec Jan 
26% Uct 


il Jan 
yee Mar 
10c Jan 
2.85 Feb 


1.75 Mar 
18 Mar 
5%c Jan 
Soc van 
3.20 Sep 


8 Oct 
14% Jan 
30c Apr 

8c Sep 
1.60 Jun 


1.25 Aug 
38c Feb 
1.00 Sep 


1.25 Oct 
12c Feb 
32c Oct 

123 Jan 

8% Jan 

157 Oct 


1.45 Jan 
154% Jun 
3le Oct 
6 Feb 
30c Jan 
72c Sep 


52 Jan 
14c Feb 
15e Jan 
43c Jan 
23 Feb 

9% Jan 


33c Feb 
1.90 Oct 
15c Jan 
54c Sep 
38c Sep 
19% Aug 


22 Sep 
27% Oct 
20% Mar 
22 Mar 
28% Oct 
14% Jan 
5 Sep 
17% Jan 


35% Oct 
25% Apr 
22 Oct 
12 May 
13% Jan 
92c Oct 
12. Mar 
25¢e Feb 
l7c Jan 


16c Sep 
10%c Jan 
38c Jan 
3.25 Sep 
4.65 Oct 
7% Feb 


17 Jan 
58c Sep 
82c Sep 
25c July 
15c Sep 
21% Sep 


74c Sep 
4.70 Oct 
16 Jan 
3842 Oct 
12% Oct 
129 Oct 
12c Sep 


2% Feb 
26 Jan 
30 Oct 
14c Sep 
9842 Jin 
2.90 Jan 


18 Sep 
106% May 
2.75 Oct 
1.00 Oct 
1.05 Oct 
100% Oct 


17% Oct 
103 Oct 
7.60 Sep 
lic Apr 
3%ec July 
T44ec Jan 


56c Jan 
19%ec Feb 
16c Apr 


9%ec Sep 
3.15 Jan 
12%c Feb 
9%ec Feb 


4 Feb 
53 Feb 
10% Jan 
22 Feb 
20 Oct 





STOCKS— 


Graham Bousquet -__~- 

Giandoro Mines 

Great Lakes Papcr: common 
Preferrea A 


Great West Felt preferred 
Great West Saddicry 
Greening Wire ____- 
Guayana Mines ---_ 
Gulf Lead Mines 





Gunnar Gold 
Gwillim Lake 
Gypsum Lime & Alabastine 
Hahn Brass preferred 
Halliwell Gold 

Hallnor Mines 





Hamilton Bridge 
Hamiicon Cotton — 
fara Rock Gow Mines 
Harding Carpets 
Harker Gold ____ 
Harricana Gold 

Hartz class A — 


Hasaga Gold  — 
Heath Gold _-- 
Hedley Mascot 
Heva Gold Mines 
Highland-Bell __. 
Highridge Mining 
Highwood Sarcee __-_~- 
Hinde & Dauch 








Holden Mfg class A 
caeee: Bo 4a3s 
Beclbnger Consol 
Homer Yellowknife 
ON ge ES | 
Howard Smith preferred ________ _.50 
Howey Gola 
Hoyle Mining 


Hudson Bay Mining & Smelting 
Hugh Malartic we 

Huron & Erie common 
Imperial Bank 
Imperial Oil 








Imperial Tobacco of Canada eoteanatied : 

4% preferred 
Indian Lake —- * 
Industrial Acceptance ‘common _ 
Ingersoll Machine class A 





Inspiration Mining ns ea 

International Bronze Powders com 
Preferred - 

International Metals class A_ 

international Nickel Co common_ ___ 

International Petroleum 

International Uranium 

Jacknife Gold 





Joburke Gold 
Joliet Quebec Mines 
Journal Publish 
Kayrand Mining 
0 
Kelvinator 

Kenville Gold 
Ker1-Adidison 

Kirkiand Golden Gate 








Kirkland-Hudson 
Kirkfand Lake 
Kirkland Townsite 
Labatt (John) Ltd 
Latrador Mining & Exploration____-. 1 
Laguerre Gold 1 
Lake Dufault Mines 


snsiscnseentintatneiaies ites bia iiseiaee 








Lake Fortune Gold 
Lake Lingman 
Lake Rowan 
LAne-Giorse Mines: ..................--.-1 
Lake Wasa Mining- 


La Luz Mines 
Lamaque Gold 
Lapa Cadillac 
Lapaska Mines 





Larder ‘“U’’ Mines 

Laura Secord 

Leduc-West 

Leitch Gold 

Lenccurt Gold ; at, : 
Gee SE BO ctewcncctinetinawaeds io 


Loblaw Groceterias class A_ 

Class B el eee ee 
London Hosiery Mills common 
tLeuvicourt Goidfie:ds 
po ie Ee no 


Macassa Mines —__-.- 
MacDonald Mines —.......___. 
Macfie Red Lake 
Macho River 
MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 

Class B 
Maasen Red Lake Gold Mines 
Magnet Consol 
Baauartic Gold Fields....................1 








Manitoba & Eastern 

Manitoba Sugar preferred 

Maple Leaf Milling 

Marcus Gold 

Martin-McNeely 

Massey-Harris common 
Preferred 

McBrine (L) preferred __-__ 

McCabe Grain class A 


McColl-Frontenac common 
Preferred 
McDougall-Segur 
McIntyre Porcupine __ 
McKenzie Red Lake -_ 
McLellan Gold 
McMarmac Red Lake 
McWatters Gold ..- 
Mercury Mills 











Mid-Continent Oi] _...........__.____* 


Friday Week’s 
Last Range 
Saie Price of Prices 

Low High 
16%ac 16%4c 
l2c l4c 
1244 13% 
36 37%%4 
23 24 


6%, 6% 
10 10 

4 4% 
46c 50c 
Bac 9c 


22e 22c¢ 
5c 5%c 
16%, 16% 
22 22 
2c 2c 
4.10 4.10 


9% 1034 
12% 12%4 
304%2c 3He 
9% 92 

7c 7c 
6%ec 
9% 9% 


48c 

6%4c Tc 
33C 37c 
Iie ~i2¢ 
60c 60c 


ic 7c 
17 


8 
434 


22c 
2.79 


2%ec 
100 
10 
10c 
4%¥ec 
205% 
25 
17 %2 
10 10 


13% 2 
96% 962 
lic lic 
64% 65% 
62c Tic 
3¥%ec 3%c 
9c 10c 
9'2c 10c 
6 6 
4c 4%c 


Sales 


Shares Range Since January 1 
Low High 

10%c Feb 16%4¢ Oct 

llc Sep l7%ec Jan 

9% Jun 1b Jan 

34 July 40 Apr 

16 Sep 25 Oct 


6%4 Oct 6°, Oct 
9¥%2 Mar Apr 
3% Mar Ve uct 
40. May 8U0c Jan 
6c Aug Jan 


16c Jun Jan 
3c Oct ec Mar 
14 Jun “ Jan 
20 Jun Oct 
l4zc Apr Sep 
3.00 Mar : Jan 


8 Jun 34 Oct 
12%4 Oct 2 Mar 
15c Mar Oct 
9 Sep Jan 
6c July Feb 
5c July Jan 
942 Oct se July 


35c Jun Jan 
6c Aug 2 dep 
2lc Jun Feo 
6c May Sep 
50c July : Jan 
6c Mar Oct 
ic Oct Jan 
1542 Sep Jan 


7 Oct a Feb 
4 Mar Yo Mar 
6.75 May Jan 
4c Jun Feb 
8c Oct Feb 
45 Oct 
27c Jun Sep 
23%2c Jun 


38% Jun 

2c Jun 
110 Jun 
27% Feb 
16% Feb 


13% Mar 
24% Jan 
3c May 
202 Mar 
7 # £=Aug 


30c Jun 
44% Aug 
16 Aug 
Zire Jusy 
3,215 29 Jun 
2,405 7 Jun 
12,200 = ec Oct 
4,600 %4c May 


23,550 154%2c Mar 
30.499 26c Jun 
100 13% Oct 
500 4c Oct 
10,500 6%c Oct 
50 26 Feb 
4,500 5 ¥ec Mar 
6.935 14% Jan 
15,500 3c Jun 


1,200 4lc Jan 
17,050 1.19 Jun 
1,500 lle May 

475 19 Aug 
3,140 2.85 May 

500 2%c Jun 
4,900 65c May 


1,000 2%c Oct 
5,250 30c Jun 
8,600 6c Jan 
1,815 10% Jan 
9,750 34c Jan 


200 2.00 Jun 
200 5.80 Mar 
1,800 3c July 
1,009 5e Oct 


4,000 2%c July 

555 13 Jun 
8,900 53c Jun 
10,400 95c May 
3,003 4c Sep 
5,400 55c May 


905 27 Jun 
389 27% Jun 
20 5 Aug 
4,100 Bc Jun 
9,590 8c Jun 


4,200 1.50 Jun 
12,600 2ic May 
62,500 5e Jun 
12,599 13c Sep 
13,100 Tic Jun 


1,430 8 Jun 
3,290 6 Jun 
11,650 2.40 Jan 
2.560 16c Jun 
16,690 2.02 Jan 


1,000 2c Aug 
110 9442 Mar 
214 8 May 

5,609 8c Jun 

3c Aug 
15% Jun 
23 «July 
17'2 Apr 
8 Jun 


10% Jun 
90% Jun 
9c Aug 
50% Jan 
30c Jun 
3%ec Oct 
Sc May 
8c Jun 
St2c Sep 
3%c Jun 





Por footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 21 

















STOCKS— 

Par 

Midland & Pacific Grain_..._....____ ° 
gg Se aT, Se EE ae od 
I en a ie a * 
Modern Containers common _ TREE 
ee | RE peas ae 6 
Monarch Mortgage & Iny_________-__ * 
eT 1 
Montreal Locomotive ® 
Moore Corp common. ..............- ° 
| ee HES 25 
SS Ne hii cise tn rer enitnininnionne 1 
Mylemeque Mines.................._. i 
National Drug common -__--_------- 5 
PUG eet ee ied 5 
National Grocers common-_-__-----~ ae 
National Hosiery class B...........-* 
National Petroleum —___...___...-.-_ . 
National Sewer Pipe class A___-__-_~- ° 
lO ayaa oek, | 
rn ant ile ar atlpene et I AN te ay bd 
POUT EE ca ahekanpacansalaick a cciomaseekleis 
New Bidlamaaue ______--_- BP eS 1 
Mew Calumet :BiieG tic ss..-- 1 
Hew Colgwett....ntindisdiied nn — sated 1 
ed RE ae IS Ee eee ae 1 
| REA Sa ae RE 1 
New Marien Gale 445i. sds 1 
nan 1 
New Norzone -.....-- 1 
ew. Peete Glad 442 1k... iGt. ° 
New Rouyn Merger .....<....-.i.... 1 
New Thurbois 1 
= 9 eR Seely, - Soe 1 
Weeteetuees Mise: 2 Se ce econ bd 
I lil 5 
Noranda Mines ad 
a ee ts a 1 
Woessastie Biines 146 ..~..uniiccdidieocd i 
EE, I 5d on gna cakpiawciatentian a 
a GN Gs cn cammocecasiate i 
SN I ak en tactile snchel 1 
_ -  — ihr ae | 
rhe ao 1 
SEE PD | ci conn ceiemaente mean 1 
North Star Oil common ___-__-------- bd 
a ee tli 5 
Gata Bere . Wee issnmocsnnmoseenss 1 
Ogama-Rockland Bt 
a eee ee bed 
OLeety Malastic ...«.....dcmeeee ° 
Omega Gold alate | 
Omnitrans Exploration Sickin acdsigirstine wu 
Ontario Beauty Suply pfd 2 
ER a eS ee ee . 
eae 1 
Orlac Red Lake_- iti ances andilliinsieesialtanlial 


Osisko Lake Ege Spina «site amin 





OS EE Se ee eee 1 
OR a a 1 
|) ey | ER e 
Pamour Porcupine Mines Ltd... e 
ee UL Ll eee e 
Peramaque Mines 1 
a | nS ne eee ae sn 1 
EE SE, nem napintas 1 
Perron Gold me os 
Photo Engravers —__--~- Sh TEN eS 
Piccadiliy Porcupine ...............-- 1 
Pickle Crow Gold Mines_.__.-....... 1 
i 1 
Porcupine Reef Gold_.__.--.--....-- 1 
>. 9 gee eee ons 
Powell Rouyn Gold common-__-__------ 1 

Voting trust certificates_......_...-- 1 
ES: SNS dette cerdipoationss ° 
a ee. eee 1 
Preston East Dome-_---- a ee | 
Purity Flour Mills commcen_-__-____--10 

0 ER, Se 
Guess LatseG onccestensessneess 1 
Quebec Manitou -.- ook 
EE secur asd enepemennoe, 1 
GOS DON ace cwccceusncocccse * 
Quesabe Mines Ltd ~-...------...- Fe 
SG DORR a. cinennctminidnowne 1 
RS = 1 
Renfrew Textiles class A___.__.._---* 
Riverside Silk class A___.--_-.------ . 
Robinson Cotten ...............- AE, . 
Robinson (Little) common —_-.__...___* 
Ue ee 1 
Rochette Gold ___-_--. PELE DICER EOE: 
Rates C6 COccccccwecattbmososce ° 
ee EI ee eee 10 
ON on? 
Roybar Chibougamau ~---~---------- 1 
Beupeneni BMines ...... nescence 1 
Russell Industries common __.___... wen” 
ee 1 
St Lawrence Corp new common ---_--~- 1 

Sud Sreterves: . oii ascd sakes sss 1 
St Lawrence Paper ist pfd (new)__.99 

2nd preferred (new) -.-.-------~- 1 


Get Be Ge nccanccecenpaanand 1 


Game: M6vG? GGG | 5. accncwc cesses 1 
0 1 
Sarnia Bridge (new) ---------------~- * 
Geneeer Bourn 146 .....cnnimwstiinnns 1 
Shawinigan Water & Power com-_---- ° 
OSG Eee | 
Shea’s Winnipeg Erew class A__.___* 
Sheep Creek Gold_.-..-._...--_-__50¢ 
Sherritt Gordon...) 
Shirriff’s preferred ........_....--.20 
Sick’s Breweries common-_-__._-_-.---~- * 

Voting trust certificates .......-- —_ 
Sigma Mines (Quebec pacers 1 
Gaente® TERS 3 ccaditiewencneseqsesre 1 





Friday 
Last 
Sale Price 


2114 


9%ec 


53c 


10c 


9%eCc 
71c 
61% 
264 42 
2.70 


13¢ 


9ec 
12%4c 
5% 
2.02 


1.95 
19c 


434c 


5% 


Bac 
2.05 


6lc 
41 
1.15 
1.05 
16% 


12 
1.81 


46% 
19 '4c 


65c 


9.50 
18¢c 


4%c 
16% 


83 
49% 


342c 


Week’s 
Range 
of Prices 


Low 
16% & 


2.14 
9c 


4c 
1.20 
18¢c 
52c 
36c 
Bec 
4c 
3%ec 
9%sc 
8c 
9¥ec 
35%ec 


15%2 


11% 
1.84 


46% 


18 1 2c 
65c 
62c 

17 V4 
75¢c 


2.10 


High 
16% 
1,10 
11%%4 
14 
G2 


38e¢ 


1.02 
62% 


4%c 


3 ¥%2c 


, ll %e 


3.15 


1.35 

20c 
4c 
3e 


36¢ 
> 664 /2€ 


9%4c 
2.09 
3.50 


68c 
41% 
1.24 
1.15 
16% 


12% 


6% 
39c 
25% 
17c 


13% 

1.16 
3.05 
20% 


21 
20% 
8.00 
34c 


Sales 
for Week 


Shares Range Since January 1 


125 
500 
5,210 
100 
370 


25 
3,400 
3,929 

312 
400 


11,000 
56. 


32,000 
26,500 
100 
700 


16,800 
1,500 
5,950 
8,500 
1,000 

10,590 


200 
265 
18,500 
1,000 
24,800 
9,000 


47,885 
575 
28,542 
237,800 
4,500 
1,000 


20,800 
1,706 
25 
31,766 
4,442 
300 


55,300 
1,460 
23,325 
29,600 
2,815 


2,140 
16,300 
185 
102 


23,300 
2.000 
7,700 

14,485 
2,600 


146,255 


Low 


16 «July 
SS5e July 
8.25 Jun 
1234 Sep 
942 Oct 


€% Mar 
36c Oct 
17% Aug 
6434 Jun 
25% Apr 


8c May 
5%c Jun 
6 Feb 
10 Mar 


12 July 
15% Mar 
27c Jun 
27 Aug 
16% Jun 
1.95 May 
6¥ec Jun 


3c. July 
84c Jun 
20e Oct 
‘7c Mav 
36c Oct 
5c Jun 


3c 6Jun 
3c Jun 
lc May 
5%¥%c July 


9c Jun 
3c Sep 
47c May 
90c Jun 


48% Jun 
2%4ec July 
25ce Oct 
1.70 Jun 
4c Jun 
34ec May 
8c Oct 


14c Sep 
3c Sep 
6 May 
54% Oct 
1.42 Jun 
17%c Jun 
1.11 Peb 
12c Jun 
3c July 
3c 6(Jun 


9 Oct 
3% Jun 
6c Jun 
5c May 
45c May 
7c Jun 


2.02 Feb 
36% Jan 
96c May 
9c Jun 
2c July 
3c Apr 


30c Jun 
55c Jun 
25 July 
7c Apr 
1.71 Jun 
3.00 Mar 


30c Jun 
23% Jun 
65c Jun 
57c Jun 
12% Jun 


9% Jun 
1.30 May 
6% May 
43 May 


lic 
46c 
40c 
11 May 
65c 


1.45 Jun 
3c May 
5% July 
26% Oct 
934 Oct 
942 Oct 


8c Oct 
6c Jun 
23c Aug 
24% Jun 
5.85 Feb 


Sc Feb 
3c Jun 
14% Jun 
6c Jun 


4% Jun 
o3%4 Jun 
712 July 
31 Jun 
3.50 Jun 
3¥%c Oct 


7c Mar 
6 Sep 
30c Jun 
22% Jun 
1044c May 


11% Mar 
1.01 Jun 
1.25 Jun 
20 Sep 


High 
1742 Feb 
1.55 Jan 
12 Jan 
15 Apr 
14 Jan 


9 Oct 
€0c Jan 
23% Jan 
75 Bee 
27% Feb 


14c ct 
12c Jan 
8 Sep 
11%4 Oct 


14 Jan 
2142 Oct 
47c Jan 
34 Mar 
23% Jan 
2.63 Apr 
15c Feb 


9c Feb 
2.35 Jan 
Mar 
Feb 
Oct 
Jan 


6c Jan 
Jan 
Jan 
Sep 
Jan 
8c Jan 
1.03 Apr 
1.25 Sep 


63 Oct 
6c Feb 
Sep 
3.75 Jan 
134%ec Jan 
Oct 
13%ec Aug 


Feb 
Aug 
10 July 
4 Sep 


2.70 Sep 
Jan 
Apr 
July 
6e Sep 
Sep 


92 Sep 
6% Mar 
Feb 
9c Sep 
1.18 Aug 
Jan 


3.20 
50% 
1.65 Sep 
24'2c Apr 
8c Jan 
6c Sep 


45c Sep 
89c Jan 
27 Feb 
15%c Mar 
2.70 Sep 
4.00 Sep 


Sep 
Sep 


68c Oct 
42% Jan 
1.30 Sep 
1.25 Sep 
16% Jan 


12% Jan 
2.05 Oct 
9% Jan 
53% Feb 


67c Jan 
1.04 Jan 
1.20 Aug 
18% Oct 
1.18 May 


3.75 Jan 
B8'ec Sep 
7¥2 Jan 
30% Feb 
11% Jan 
12 Jan 


184ec May 
i3c Apr 
50c Mar 
27 Oct 
9.70 Oct 


May 
Jan 

is% Jan 
8c Aug 


Jan 
15 Oct 
86 Jan 
50 Oct 
4.75 Sep 

€c Sep 


i7¢c Mav 

6% Oct 
60c Sep 
25% Oct 
20c Jan 


14 Oct 
1.60 Jan 
3.40 Sep 
21 Apr 


21 Oct 
20°54 Oct 
9.50 Sep 
€5c Apr 















































Friday Week's Sales 
STOCKS— eet Last Range for Week 
7 : Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Silknit . Ltd. common *.. 20.24. 5 ae 14 14% 70 11% Apr 15 Sep 
Preferrea Se ee ee 2 32% 32% 120 324% Oct 33 Apr 
Silver Miller Mines.______________-_. i 5le 44c 52c €5,999 32c Jun 52c Ort 
Silverwood West Dairies ...___.-.. 100 9% 9 9% 1,091 8% Apr 9%, Oct 
Silverwood Dairies class Au...-.-... . hs 90 90 19 86 July 95 Feb 
Simpson’s Ltd class A * 29 26% 29 1,965 22 Sep 30 Jan 
Disee- B sis cc e 28 26 28 3,381 21 Sep 28 Oct 
Preferred ..._ 100 98% 98 99 675 93 Jun 99% Jan 
Siscoe Goid —--___ 1 32c 32¢ 37 ec &,700 184ec Jun 44c Jan 
Sladen Malartic ... em Tic 70c 82¢ 34,300 24c Feb 94c Sep 
Seuteae..Ca 446i. bkk- Bark ee ° sin. 20 20 415 17 Mar 20 Aug 
oe. = - -—- 42%c11%c 1,000 10c Julv 23c Jan 
Stadacena DAWG . 5. ste cues ° 50c 48c 50c 6,697 4lc July 55c Sep 
Standard Chemical common —.-- ...__* BY 8 8% 2,275 5 Jun 9% Sep 
Standard Paving common __-----_ ain? 12% 1134 12% 1,305 7 Jan 12% Oct. 
Preferred —___ oni 24% 23% 24% 775 18% Jun 24% Oct 
Stanley Brock a a ae ° 8 7% 8 185 7 Oct 9% Apr 
Starratt Olsen Gold__--__..___. ead 75e €5c 75c 24,900 50c Jun 83c 
iis B eaicnss errentinmeem ia oe sna 15 15 455 13% Feb 16 Oct 
Steel Co of Canada common. __..-.. ° 89 88 89% 900 76 #=Mar 90 Oct 
PETE hog -— + -— eer | 90 87 te 90 825 844 Mar 90 Oct 
a SE Cea papa: s aaiies Tc T¥ec 5,500 3¥%c Jun 8c Jan 
Steep Rock Iron Mines_____---....... 1 1.90 1.73 1.90 20,855 1.26 Jun 1.95 Sep 
Stovel Press preferred _..__._______ 10 5 5 5 215 4% Jun 5% Apr 
Stuart Oil preferred ~...._..-._.... . 20 20 20 50 20 Mar 20% Mar 
Sturgeon River Gold ~...-.-__--.-...1 20c 20c- 20c 500 16c Mar 27c¢ Sep 
Seteer, Gas isso ~..-. +c aieee 1 mk. 4%4,c 434¢ 1,000 4c Aug ll¥ec Feb 
Sullivan Cons Mines —--------.-.-..-] 2.29 2.12 2.30 27,850 1.27 Jun 2.30 Oct 
Superies Olls-144....2...... i ences ° 4lc 36c 42c 3,500 34c Sep 43c Oct 
I  - RO eiiee caaihia tail io ec antic etictuaiain 50c anid Stec 5%ec 2,500 5 May 10% Jan 
Sylvanite Gold Mines___....._._. maenell 1.75 1.66 1.80 13,656 1.27 Jan 2.35 Sep 
Taku River + IE a ° 17¢ 16c 17c 13,000 15c Oct 36c Feb 
Tamblyn Ltd common____-_---------. ° 31% 31 31% 270 26% July 31% Oct 
Taylor (Pearson) common ____... ~~ * 5% 54% 5% 25 4% Jun 5% Oct 
Tech-Hughes Gold Mines____._.-- --1 3.30 3.20 3.30 13,505 2.54 Jan 3.75 Sep 
Thompson-Lundmark Gold Mines_...* S¥ec 9%ec 12¢c 43,700 8tec Jan 22c May 
TORRE: TAO nin nn gon ns mnhineeienioons bd ‘tn 4€c 47c 2,800 45c Oct 70c Aug 
Torbrit Silver Mines._........--.... 2 1.20 1.15 1.23 9,000 ny Jun 1.35 May 
Toronto Iron Works common ____--_. . 9% 9% 9% 935 Mar 10% Feb 
RE SP ei nema Serpe AEE . site 10% 11 400 10% Oct 12 Jan 
Towagmac Exploration --___.__--__-- 1 nee 9¥%zce 9c 700 7c Jun 15c Sep 
Tower Petroleums -.- vi 1 4l'ec 40c 42c 6,800 29c May 5le Sep 
Traders Finance class A___----__- -* 22% 21% 22% 3,703 17 Jun 22% Oct 
cia aan aces on eniemanion * sei 22% 22% 79 17% Jun 23% Oct 
Transcontinental Resources  -....... s 59c 59c 63c 11,600 55c Feb 90c Apr 
Transvision-Television _....._.._ cid ene 20c 20c 4,990 15ce Oct 65c May 
CG OE: equating sccannnsnasemnase ° 14 13% 14 1,603 &% Jan 15% Aug 
TIE NN lice on oem ceimintinn enti 1 19%c 19¢c 23 2c 25,567 8%2c May 27¢ Oct 
United Corp class A. OEE Sige mts Su 30 29%, 39 145 27 Sep 30% Jan 
Class B __- scpebeenadeaieeiain cca 23% 23% 23% 100 18% July 24% Jan 
United Fuel class A preferred______50 deni 54 54 30 47 Jun 55 Sep 
CURD PMG Og wn nn cummins 25 22 22 23 865 17 Mar 23 =Oct 
Ss SN = eel . 2.85 2.75 2.90 8.359 1.22 Jun 3.05 Sep 
United Oils —__ : aS <x Suhsertet 9¥ec 9¥%ec 10c 5,000 &8%c Sep l7jc Jan 
Rie si EE. IIT . eM 6% 6% 1,050 5% Jun 7% Jan 
Upper Canada Mines__...________._ 2 3.65 3.65 3.95 50,000 1.10 May 4.85 Sep 
Ue: Ri as * 5.35 5.25 5.40 2,729 4.00 Jun 6.40 Jan 
Viclamac EP 28c 26c 2% 8,000 26c Oct 29c Oct 
Virginia Dare preteen 25 oad 19 “9 75 17 Jun 21 Mar 
Vulcan Oils 1 22'%c 20c 22%ec 1,200 20c Oct 26ce Jan 
8 Reig ee ti gy oh A ae Be s ees 9.25 9.45 2,725 6.50 May 15% Feb 
Walker (Hiram) (G & W)----------_ ° 33 3234 33% 13,141 2334 Jun 33% Oct 
Pee ID inn <knc ess etinieeltiseenenteieincin 1 9c 9c 9c 2,200 qe Jun 15c Sep 
West Malartic scilaninteniiieiiall ani 8c 8c 500 €c Sep Sc Feb 
Westeel Products - semua 48% 47 482 155 25%ec Feb 48 ec'Oct 
WGGee MENS Solera wamaiicancnan Abe 9c 9c 500 9c Oct Sc ‘Oct 
Western Grocers common -_-_--.-~.. . 25 2512 160 22 Apr 26 “Aug 
Weston (George) common_-_._. ~~~ . 24% 24 24% 490 21 Mar 25 Apr 
PUOENIOE, 6s cnccepanciottenee 100 99 %2 99% 99% 75 90% Jun 100% Jan 
Wilteey-Cagmlan nik dati 1 z 10%c 12c 16,500 le May 37c Jan 
Winchester Larder _..........___.__. 1 yi. 6c 6c 6,500 5c July llc Jan 
Wingait Gold — 1 5 Yac 5c 5t%ec 2,000 5c May 11%c Jan 
Winnipeg Electric common____-_--~- bd 34 33% 35% 4,492 27 Feb 37% Apr 
gS TES ES eae 100 100 99 100 97 97 May 100 July 
We ee a ee 1 4%ec 4%ec 6c 3,500 4c Jun ic Sep 
Wright-Hargreaves _...._._________ ae 2.30 2.30 2.50 4,760 2.00 May 2.75 Sep 
Yellorex Mines — wna 34c 34c 37 3,400 18e Jan 48c May 
Yellowknife Bear Mines ~~... 1 92¢ 9le 93c 23,250 6lc Jun 1.15 Sep 
York Knitting class B__._......_-.._* aa 242 2% 295 1% Jun 3 Mar 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Friday Week’s Sales 
sSTOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
pS ee eee ae ° S 5 5% 165 4% Sep 7% Jan 
GOI GID Ko crtcddntimecsanacmiedl ° 233% 23 %2 24 630 21 Jun 26 Jan. 
British American Banknote______-~-- ° ok 13 13 50 13. ‘Jan 13% Oct 
Brown Co common... = 1 3% 3% 3% 1,870 2 May a Jan 
ER yy le *. 100 93 9042 a4 160 70% Jun 103. Feb 
Canada and Dominion Sugar.____--- bg 22%. 22 22% 2,550 19 Feb 22% Jan 
ro, aaa eee * 12%2 12% 12% 10 11% Aug 13% Jan 
Canadian Industries common — ~~. ° 2242 22% 23 210 19% Jun 23 Oct 
Canadian Marconi ...............- 1 Sis 1.85 1.90 700 1.15 July 2.00 Jan 
Canadian Vickers common - -.--.~-. ° 80 83 635 60 Jun 88 Oct 
Canadian Western Lumber. ._...... bd 3% 3% 3,000 3% May 4 Apr 
Canadian Westinghouse ~......--~ ~~ . ig 53% 55 160 43. Jun 55% Oct 
Consolidated Paper _........._.____- . 18% 18% 18% 3,515 13% Jun 19 Sep 
Piatnentte CO} sncicstdecncocnmannndinn * 53%c 52c 59%ec 108,200 26c Jun 59% Oct 
Demisien Briss o.......-ckesd . 39% 39% 40 545 31% Jan 40 Sep 
ee RO sais Diictbbiinennnvconene . 3.10 3.10 3.25 8,225 2.30 Aug 3.65 Jan 
Hayes Steel Ce en a ST > 31 272 3234 2,455 21% Aug 32% Oct 
Humberstone Shoe --_- * 24 24 24 70 18 July 24 yy 
International Paper common____...-- °* 70% j j%67% 71 6,315 43% Jun 71% _ 
Preferred __.. a a _* 109% 109 '2 109% 6 98 Jun = Pm 
International Utilities ______.__-______ 17 17 17% 1,115 13% Jun 
3 17 1,775 12% Jun 22% Jan 
Ne ere ee eerernttion a ae 100 20 July 23 Aug 
Niagara Wire Weaving -_-. 22% 4 
fend GN Bisel wwnseerecweses 1 5.65 5.30 5.80 7,190 3.35 May 6.70 Jan 
ey ES PEELE CP TET . 58% «59 100 45% Jun 63 Sep 
t 35 35c 1,000 25c July 42c Oct 
Southwest Petroleum -__.--~~- -------° a aC 5034 85 42. May 50% Oct 
Supertest ord _- 50 ~ 4 50 6c Jun 8c Aug 
Temiskaming Mining plates "se Te 7c i 500 y 








For footnotes see page 44. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Octeber 21 





Investing Companies 


Mutual Funds— 
Aeronautical Securities ee 
d 


Amerex Holding Corp 
American Business Shares.__1 
Associated gr Oilstocks 
Shares series ona 
Axe-Houghton wand SERS 
Axe-Houghton Fund B___----5 
Beneficial Corp __-.------~-- ied 
Blatr 2 ae 
Bond Inv Tr of America_..___* 
Boston Fund Inc ___..----~-- re 
Bowling Green Fund Inc__-_10¢ 
Broad Street Invest Corp..._58 
Bullock Fund Ltd__....-------1 


Pund ania 
pam Securities com.__100 3,500 
Preferred __100 


Eaton & Howard— 
Balanced Fund’ _.....-.._-—-1 
Stock Fund 


ae = He oe we oe eee 


Pidelity Pund . 
Pinancial ee oetrias Pund Inc.1 
First Boston Corp____-.-----10 
Pirst Mutual Trust Fund_...—1 
Pranklin Custodian Funds Inc— 
Preferred stock series 


Pundamentai Investors Inc.__.2 
Trust shares A.2 
Gas Industries Fund Inc_...1 
General Capital Corp. 1 
General Investcrs Trust..._£_1_™ 
Group Securities— 
Agricultural shares ____-._le 
Automobile shares __---~ 16 
Aviation shares _..--.-.-le 
shares______-.-.__le 
Chemical shares__..__-~-- __16 
Electrical Equipment shares 1c 
Food shares le 


Pally Administered shares__lc 
General bond shares lc 
Industrial Machinery shares ic 
Institutional bond sh sres___le 
Investing Company shares_-_le 
Low Priced shares lc 
Sasechamiataing shares___.__le 
Mining shares 1 
Petroleum shares_____.~- ae 
Railroad Bond shares____ lc 
RR Equipment shares.______1le 
Railroad stock shares__..._lc 


Howe Plan Fund Inc 1 
Income Foundation Fund.__-10c 
Incorporated Investors__._.__ = 
Institutional Shares Ltd— 
Aviation Group shares_.___le 


Insurance Group shares____lc 

Stock and Bond Group-_- le 

Investment Co of America___1 

Investment Trust of Boston __1 

Investors Management Fund__-1 
Custodian Punds— 

1 (Investment Bonds) __--1 


jiation com Stks)_1 
Priced oe Stks)_.1 


5.13 
3.864 
33 Va 
3.73 


7.16 
%x14.05 
4% 
2% 
93.28 
20.48 
8.38 
15.67 
17.54 


34.84 
13.85 


134 
5.57 
13.44 
1.43 


25.95 
17.69 
3.75 


25.25 
1.78 

28% 
4.94 


5.64 
4.73 
14.00 
6.10 
15.66 
48.56 
4.80 


6.58 
5.54 
5.57 
7.07 
6.04 
8.95 
4.59 
6.91 
7.24 
6.59 
8.99 
8.04 
5.39 
7.49 
5.14 
7.91 
2.34 
3.39 
4.06 
4.38 
4.53 
5.69 


4.44 
1.69 
21.17 


8.23 
76c 

1.06 
11.88 
24.77 

7.46 
13.77 


27.41 
22.52 
15,83 

9.01 
15.10 
20.90 
26.73 
14.27 
10.88 

4.45 

4.55 


Par Bid Ask 


5.64 

4.15 
34% 

4.04 


7.74 
15.27 
5% 
2% 
97.17 
22.14 

8.39 
16.96 
19.22 


3746 
14.98 


3,680 
139 
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Mutual Funds— 
Lexington Trust Fund 
Loomis Sayles Mutual Fund.._* 
toomis Sayles Second Fund__10 


Business Equipm 
Electrical Equipment shares_ic 
General Industries shares._ic 
Home Furnishings shares.._ic 
Non-Ferrous Metals._..__._-™1lc 
shares le 
Petroleum -aatiommeereenermee 
Steel shares 
Manhattan Bond Fund a 
Mass Investors Trust— 
Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Ince_1l 
Mutual Pund of Boston Inc_-_-1 








1 

National Investors Corp._.__l 
National Security Series— 

Bond series 1 

Low Priced Bond Series_____1 

Preferred Stock Gories.____3 











Industrial Steck Series___.—1 
Selected Group Series__.__.___1 
Low Priced Com Stock Series 1 
New England Fund...___..____ 
New York Stocks Inc— 
Agriculture_.__ 
Automobile 
Aviation 
Bank stock 
Building supply----_--_-___-.-- 
Chemical 1 
Corporate bond series.____™-_.1 
Diversified Industry _.....1 
Diversified Investment Pund_1 
Diversified preferred stock_1 
Electrical equipment___.__—1 
Insurance stock _......_____ 


Machine 
Merchandising 
Metals 
Oils 1 
Pacific Coast Invest Pund___1 
Public Utility 1 
Railroad 
Railroad equipment._._._..___.1 
1 1 


Stee 
Tobacco sacha 1 


Petroleum & Trading._._.1_5 
Putnam (Geo) Fund__-... aint 
Republic Investors Fupnd_._____1 
Scudder, Stevens & Clark 

Fund Inc (net asset value) _* 
Selected Amer Shares 2 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
Standard Invest Co Inc___..10¢ 
State Street Investment Corp_* 
Television "und Inc 1 
Trusteed Industry Shares____.25¢ 
Union Bond Fund series A_._.1 

Series B 1 

gg ane, | 
Union Preferred Stock Pund_1 
Union Common Stock Pund..__1 
United Income Fund Shares___1 
Wall Street Investing Corp_.__! 
Wellington Fund 1 
Whitehall Fund Inc__......._1 
Wisconsin Investment Co_.._..-1 


Unit Type Trustse— 
Diversified Trustee Shares— 
Series E_ ae 
Independence Trust Shares___1 
North Amer Trust Shares— 
Series 1955._ 1 
Series 1956. 1 
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Par Bid #§ é Ask 


Aetna Casualty & Surety_.__.10 
Aetna Insurance 10 
Aetna Life 

Agricultural 











American Automobile 
American Casualty __.._ ecaanil 
American Equitable Assur._____5§ 


American Fidelity & Casualty_5 
American of Newark___._.._.2% 
American Re-Insurance —_...19 
American Surety 
Automobile 





Bankers & Shippers._.__.__._.29 
Boston 


oe 19 
Camden Pire 
Connecticut Genera] Life— 
New common -....._ ._. _.19 
Continental La 
Crum & Forster Inc_________ 10 


Employees Group Assoc___.____* 
Reinsurance._____10 


Federal 


Piremen’s of Newark.._...__ 5 
General Reinsurance Corp____19 
Globe & Repu + 
Globes & 

2nd 

















rs Fire com. _.15 
18 


Gress . Ss 





Hanover Pire 10 
‘Pire 10 
Steamboiler _....__10 








88 
58 
68% 
70 


24% 
482 
14% 
23 V4 


14% 
20% 
31 
59 
46 


96 
66% 
21% 


54 
sett 


60 
73 
26 
15% 
25 
15% 
22 
33 
61% 


101 


68% 
23 


58 
61 


71% 


Companies 


Par 
Home 5 
Insur Co of North America___10 
Jersey Insurance of N Y_...20 





Maryland Casualty common __1 
$2.10 Prior preferred___._.10 
$1.05 Convertible preferred__5 

Massachusetts Bonding.__..__.__5 

Merchant Fire Acsuranes...__.5 

Merchants é& Mfrs 





National Casualty (Detroit}..10 
he ree hh, TE 7 
National Union Fire _.....__.__5 
New Amsterdam — eal 
New Hampshire Fir 


New York Fire 





Nor. hern 


Pacific Fire 
Pacific Indemnity Co 0 
Peerless Casualty Co........_5 
Phoenix 10 
Preferred Accident._......_.___5 
Providence-Washington __..._10 


Reinsurance Corp (N Y)_.....2 
Republic (Texas 10 


St Paul Pire & REN» 
Seaboard Surety 
Security (New a 
Springfield Fire & Marine____10 
Standard Accident. 10 


Travelers 100 
U 8 Pidelity & Guaranty Co..2 
U 8S Pire a 
U S Guarantee 10 
Westchester Fire 
































3212 
116% 
48 


162 


Ask 


34 
120% 
52 


17% 





Obligations Of Government Agencies 


Figures after decimaj point represent one or more 32nds of a point 


Pederal Home Loan Banks— Bid 
1%s Jan. 20, 1950... 1100.2 
1.25s Feb 15, 1950 100 
1.35s Sept. 15, 1950 100.2 


Other Issues 
Panama Cana] 3s_._._._.____1961 


Ask 

100.4 
100.2 
100.4 


118% 119% 


Federal Land Bank Bonds— 
1%s May 1, 1952-1950_.__.____ 
142s Jan. 1, 1953-1951_______ 
2%s Feb. 1, 1955-1953_...___ 
1%s Oct. 1, 1957-1955 


Bid Ask 

99.24 99.30 
100.2 100.10 
102.14 102.22 
100.8 100.11 








U. S. Certificates of Indebtedness 


Dollar Price 


Materity— 
Treasury Notes— 


tApril 1; 1950... 1% % 100.1409 
Certificates of Indebtedness— Bid 

21%s Dec. 15, 1949... 100.0484 

%1%s Jan. 1, 1950__...______ 100.0433 


Int. Rate Bid Ask 


.1496 
Ask 





Maturity— 
Certificates of indebt (cont) — 


41%s Feb. 1. 1950__..___.____. 100.0603 
t1%s Mar. 1, 1950__.._._._-._ 100.0739 
t1%s Apr. 1, 1950__.......... 100.0878 


t1%s June 1, 1950 
t1%s July 1. 1950 
ti¥%es Sept. 15, 1950 
t1%s Oct. 1, 1950 


100.0317 


Bid Ask 


OFRS 
.0845 
-1053 
-1166 
-1331 
-0563 
-0503 








Federal Intermediate Credit Bank Debentures 


Rate 
2- 1-49 11- 1-49 
1.50% 4- 1-49 11- 1-49 
3- 1-49 12- 1-49 
5- 2-49 12- 1-49 
4- 1-49 1- 3-50 
7- 1-49 1- 3-50 


b1.25 
b1.25 
b1.25 
b1.25 
b1.25 
b1.25 


1.10% 
1.10% 
1.10% 
1.10% 
1.15% 
1.15% 


Due 
1.55% 5- 2-49 2- 1-50 
1.55 % 6- 1-49 23- 1-50 
1.55% 7+ 1-49 4- 3-50 
1.35 % 8- 1-49 5- 1-50 
1.35% 9- 1-49 6- 1-50 
1.30% 10- 3-49 T- 3-50 
1.30% w.i. 11- 1-49 8- 1-50 





b1.25 
b1.30 
b1.380 
b1.30 
b1.30 
b1.30 
b1.30 


Ask 
1.15% 
1.15% 
1.15% 
1.15% 
1.15% 
1.15% 
1.15% 





United States Treasury Bills 


Oct. 27, 1949 
Nov. 3, 1949 
Nov. 10, 


Nov. 17, 
Nov. 25, 
Dec. 


b1.04 
b1.64 
b1.04 


b1.04 
b1.04 


0.80% 
0.85% 
0.85 % 


0.90% 
0.90% 
0.93% 








Dec. 
Dec. 
Dec. 
Déc. 
Jan. 
Jan. 
Jan. 


&, 19@. -............_. 


19, 1950 


Banks & Trust Companies 


Par Ask 

New York 
Bank of the Manhattan Co__10 ‘ 26% 
Bank of New York 

& Fifth Avenue 326 341 
Bankers Trust : 45% 
Brooklyn Trust .....__._._.___100 2! 143 
Central Hanover Bank & Trust 20 98 
Chase Nationa] Bank....____15 : 37% 
Chemical Bank & Trust.____10 44% 
Commercial National Bank & 

, se EE 
Continental Bank & Trust— 

Stam 


ped 
Corn Exchange Bank & Trust_20 
County Trust Co 
(White Plains, N ¥)-~~~~.._16 
‘Trust ___ 50 


a | 

















25 
Public Nat'l Bank & Trust_i7% 
Sterling Nationa] —.........25 
Title Guarantee & Trust_._.12 
United States Trust..______ 100 


Par 
Chicago 


City Natl Bank & Trust..___100 


Continental Illinois 
National Bank & Trust_.33% 


First National Bank 
Harris Trust & Savings__..100 
Northern Trust Co 


Cleveland 
Central. National Bank. ....20 
Cleveland Trust Co 
National City Bank... —_ 


Detroit 
National Bank of Detroit..__10 


Pittsburgh 
Parmers Deposit Natl Bank__100 
Melion Natl Bank & Trust.__100 
Peoples First National 
Bank. & Trust____.__......_28 
Portland 
First National Bank 
United States Natl Bank _____20 


San Franeisce 
Bank of Amer N T & 8 A_.12% 


Ask 


0.93 % 
0.93% 
0.93% 
0.95% 
0.96% 
0.96% 
0.98% 














Boends— Bid 
Bell Telephone of Pa 38_...1974 105 


Ask 
105% 


Duke Power 2%s. 104% 104% 


Kansas Power & 


Light— 
lst mortgage 2%s 103% 104% 


Kentucky & W Va Pow 381979 103 104 
Narragansett Elec. 3s_.....1978 105 106 
New England Power 3s._..._1978 105% 


Northern States Power (Minn) 
2%s 1979 


North States Pow (Wisc) 3s 1979 
Ohio Power 3s 1978 
Pudlic Serv of Indiana 3s__1979 


104% 


101% 101% 
105% 
105% 106 


10334 





104'%2 
Tenn Gas’ Transmission 3s__19693 
West Penn Elec 3%s 


100% 101% 


102% 102% 


Security Issues 


Stocks— Par 


Cen Ariz Lt & Pwr $2.50 pfd.50 


Central Hudson Gas & Elec— 
4.15% preferred 1 


Conn Lt & Pow $2.20 pfd.* 


Delaware Power & Light— 

4.28% preferred 
Hartford Electric 3.90c pfd__50 
Iowa Southern Util 54%% pfd_30 
N Y State Elec & Gas— 

4% % pfd (series 1949)_..100 
Penn Pow & Let 4%% pfd__100 
Pub Ser (Colorado) 440% ..100 
Pub Serv of Okla 4.65% pfd_100 
Rochester Gas & Elec— 

$4.75 preferred series G__.100 
San Diego Gas & Elec— 

4%% preferred 
Staten Island Edison— 

4.90% preferred _........100 
Tenn Gas Transmission— 

$4.65. preferred 


106 


103% 





tC 





a Odd-lot sale (not imeluded:in year’s range). 
included in year's a keer ee pe 


change. —— to-trading N. Curb. 


f Flat price. 
rCash sales (not included im year’s range) 


b Big yield price. d 
k Admitted to 


Deferred delivery sales 
te lMsting on N. Bikes x 


t Ex- 


utdating dividend. (Um) Ranitted. ‘to Unlisted Trading privileges. wd'When delivered. wi When 
issued. x Ex-dividend: y-Bx-rights. z Ex-stock dividend. 


*No par value. tin defaulf. 


tThese bonds are subject to all Federal taxes. 


11949 range adjusted (50% stock div. paid om Aug. 31). 
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Bank clearings this week will show a. deerease compared with a year ago. 
Prelimirary figures.compiled- by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Oct: 22; clearings: 
for all-zities of the United States from which it is possible to obtain weekly clear- 
ings will be 6.0% below those of the corresponding week last’ year; Our-preliminary- 
total stands at $14,618,407,025 against $15,554,244,945 for the same week in 1948. At 


this center there: is a loss for the week ended Friday of 34%. OQur. comparative 
summary for the week fellows: 





Week Ended Oct. 15 
1948 Inc. or 
$s. Dec. % 














ws 
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» NKROMW 





eNaw 
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ingto ,426,102° 8)436,764 
» t 10,447,955 
Total (11 cities) 861,476,822 








. 
Ww 


Clearings—Retarns by Telegraph 

Week Ended Oct. 22 1949 1948 % 
New York. $7,242,429,341 $7,494,212,792 — 3.4 
Chicag 740,575,469 649,117,051 +141 
Philadelphia 1,047,000,000  1,054,000,000 — 0.6 
Boston 532,778,919). 626,899,416, + Ll 
Kansas City. 247,019,745 335,440,936 —26.4 
St. Louis. 301,900,000 321,000,000' — 60 
San Francisco. 352,902,000 358,022,000 — 1:2 
Pittsburgh. 295,137,903 346,427,780. —14.8 
Cleveland 335,981,950 372,784,997 — 9.9 
Baltimore 256,745,686 239,688,873. + 7.1 


Ten cities, five days. $11,352,471,0138* $11,697,593,845; — 2.9 
Other cities, five days. 2,621,626,386' 2,997,182,620: —12.5 


Total all cities; five days $13,974,097,399°$14,694,776,465. — 4.9 
Ab cities; one day- 644,309,626 859,468,480 —-25.0 


Total all cities for week_ $14;618,407,025 $15,554, 244,945 





Fourth Federal Reserve District—Cleveland— 
ton. 

Cincinnati G;708,064 

Cleveland 

Columbus 

Mansfield_ 

Youngstown__ 
Pittsburgh 


Total) (7 cities) 








7,856,205 
175,409,507 
315,538/180" 


4:211.433 
7,323,336 












































828,728, 176 





Fifth Federal Reserve District—Richmend— 


West’ Virginia-—Huntington 2,386,207 
Virginia—Norfolk 12,967,000 
128,406,497 
3,925,674 

‘ 207,344,199. 
- 88,413,809 
443,443,386 








ee wee 





3;076,701 
13,217,000 
152,090,231 














South, Carolina—cCharleston.___ 
Maryland—Baltimore 
District of Columbia—Washington__. 


Total (6 cities) 











204,232,851. 
80,572,561 








— 6.0 








456,791;442 


. Sixth Federal Re District—Atlanta— 
Complete and: exact: details. for the-week covered by the foregoing: will appear: Senneiibitinenvee < 3) 
shville. 


in our issue of’ next week. We cannot’ furnish them today, inasmuch as the week ocuin rile. — 





19,197;613 
80;981;336 








ends Saturday and: the Saturday figures are: not available at time of going to press. 


Accordingly, in the above: the last day of the week in ali cases has to be estimated. . . 


‘In the elaborate detailed statement; however, which we present further below 
we are able to give final-and complete: results of the week~previous:-— the week 
-ending Oct. 15. For that week there was a decrease, of 4.8%, the aggregate of: clear- 





Augusta 
Macon~ 
Florida—Jacksonville 


Alabama—Birmingham_.___________ 
—— Sains 


Mississippi—vVicksburg 
Loulsiana—New Orleans 














57398;963" 


108,404,493 
7.628 592 


.955 
112,760,398 


266;900,000 
4,793,347 

3;823;120 
72;428 545 
97,431,655 
6,722,389 
665,018 

117,860,487 


427,592 
153,116,472 


ings for the whole country having amounted to $12,399,657,070 against $13,027,178,228 
in the same week in 1948. Outside of. this city there was a loss of 63%, the bank 
clearings at this center having recorded a loss of 3.0%. We group the cities accord- 
ing to the Federal Reserve Districts in which they are- located and from, this. it 
appears that in the New York District (including this: city) the totals show: a. loss 
of 2.7% and in the Boston Reserve District of 2.2%, but im the Philadelphia Reserve 
District the totals show a gain of 3.4%. In the Cleveland Reserve District the totals 
are smaller by 14.5%, in the Richmond Reserve District. by. 2.9% and, in the Atlanta 
Reserve District by 7.4%. The Chicago Reserve District records a falling off of 7.8%, 





Total (10'cittes) — 





687,270,859 662,612,481 702,106,415 
Seventh Federal Reserve: District—Chicage— 
Michigan—Ann Arbor__ 
Grand Rapids 
Lansing... 
Indiana-—Fort.Wayne 
Indianapolis__ 
South 


1;490,142 
11,722,444 


_ 


nN 
QOHAMNAIPH 


2,574,350 1,371,211 


9,029,236 








~~ 
57,646,558 


Wisconsin—Milwaukee 
lowa-—Cedar Rapids 
Des Moines 


ltt [etl 


| 
' 


the St. Louis Reserve District of 4.6% and the Minneapolis ‘Reserve District of 15.9%. 
In. the Kansas City Reserve District the decrease is 8.3%, in the Dallas Reserve 
District 5.3% and in the San Francisco Reserve District 8.1%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended Oct. 15— 1949 
Federal Reserve Districts $ 
476,560,468 
5,971,709,101 
890,754,594 
708,659,634 
443,443 386 
636,650,275 
931,656,033 
522,681,914 
371,442,456 
463,026,747 
289,433,457 
693,639,005 


Brd Philadelphia 

4th Cleveland... ~~ wis S 
6th. Richmond 

Gth Chicago 


9th Minneapolis 
10th Kansas City 


12th San Francisco 


1948 
$ 
487,295,236 
6,140,415,130 
861,476,822 
828,728,176 
456,791,442 
687,270,859 
1,010,264,592 
547,897,004 
441,720,609 
505,100,471 
305,596,570 
754,621,317 


Inc. or 
Dec. % 
— 22 
— 2.7 
+ 3A 
—14.5 
— 2.9 
— 7.4 
— 718 
— 46 
—15.9 
— 8.3 
— 5.3 
— 8.1 


1947 
$ 
520,942,248 
6,629,686,897 
838,444,884 
796,744,000 
434,387,280 
662,612,481 
1,014,079,998 
541,159,124 
442,198,771 
511,396,059 
299,564,765 
755,141,339 


1946 
$ 
592,619,635 
8,273,287,641 
1,045,866 ,547 
839 496,696 
475,216,917 
702,106,415 
1,013,182,609 
473,701,905 
384,238,702 
413,587,465 
179,229,447 
761,186,352 





Total ees > 


? 12,399,657 ,070 
Outside New York City._-_-_-_._... 


6,685,753,990 


We now add our detailed statement 
week ended Oct. 15 for four years: 


Clearings at— $ 
First Federal Reserve District—Bosten— 
Maine—Bangor- 1,783,289 
4,298 257 
391,083,935 
2,239,055 
908,651 
1,965,235 
8,287,805 
5,707,044 
24,289,585 
10,371,036 
24,222,900 
1,403,676 








Massachusetts—Boston___...._.. ane 
Pall River.__- 

















Oonnecticut—Hartford 

New Haven__ 
Rhode Island—Providence._____.... 
Mow Hampshire—Manchester_._.__. 








13,027,178,228 
7,138,389,187 


— 48 
— 6.3 


13 446,356,846 
7,082,738,616 


15,153,720,331 


7,154,091,372 


showing the figures for each city for the 


Week Ended Oct. 15 


1948 
$ 


1,764,706 
4,280,549 
404,902,958 
2,079,835 
816,634 
2,095,486 
7,933,959 
5,724,982 
21,671,751 
11,124,979 
23,105,500 
1,793,897 


Inc. or 
Dec. % 


1947 
$ 


1,947,630 
4,559,660 
435,633,908 
2,072,818 
822,020 
2,513,022 
7,507,045 
5,678,640 
24,016,358 
9,757,199 
24,921,300 
1,512,648 


1,558,909 
4,322,519 
500,197,629 
2,104;941 
937,875 
2,475,192 
8,918,269 
6,106,780 
23,149,283 
11,083,774 
30,412,600 
1,351,864 





Total (12 ctties) 476,550,468 





Gecend Federal Reserve District—New York— 
Hew York—Albany 46,432,513 
Binghamton___-_ 2,972,600 
73,881,579 
1,906,574 
2,088,056 
5,713,903,080 
19,498,380 
13,324,798 
10,169,036 
716,589 
38,447,185 
48,367,711 























@yracuse._.__....._.........--. — 
Connecticut—Stamford._--.-..._ 7 
New Jersey—Montciair___.___... = 

Rewari. ocnione 

Northern New Jersey___..._._....... 





487,295,236 


26,722,068 
3,206,150 
82,258,253 
1,537,778 
2,213,694 
5,888 789,041 
19,846,631 
12,578,788 
10,182,218 
748,200 
43,851,651 
48,480,658 


520,942,248 


39,725,796 
3,065,587 
80,237,878 
1,946,355 
2,455,319 
6,363,618,230 
19,345,773 
12,876,096 
10,432,169 
819,904 
41,925,227 
53,238,563 


592,619,635 


34,908,503 
2,646,590 
87,456,774 
1,969,216 
2,185,580 
7,999,628,959 
21,079,669 
12,840,207 
10,076,482 
792,122 
46,371,839 
53,331,700 





Total (12 cities) 5,971,709,101 





6,140,415,130 


6,629,686,897 


8,273,287,641 





1,409,948 
696,673,026 
06,207 


12,293,458 
5,093,146 
4,036,946 


931,656,033 


Springfield___ 





Total (17 cities) _. 


Eighth Federal Reserve District—St. Leuls— 


Missouri—St. Louis._..._._.____ aliens 255,900,000 
Kentucky—Louisville aan 126,085,933 
Tennessee—Memphis___.____..____ 138,670,013 
Tilinois—Quincy 2,025,968 


522,681,914 





Total (4 cities) 





Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth___.........__ 6,186,145 


ER ae 258,332,497 
81,111,235 
7,592,861 
3,990,194 
5,047,756 
9,181,768 


ce 371,442,456 


North Dakota—Fargo._..___..___ _ 
South Dakota—Aberdeen__________. 
Montana—Billings 

Helena. 





Total (7 cities) 





Tenth Federal Reserve District—Kansas Oity— 


Nebraska—Fremont......._...____. 659 ,336 
PO cscciillehiltate, diy endidheninuscndnmmmanes in *475,000 
6,793,066 

121,458,995 
6;737,810 

11,530,562 
298,881,110 
11;648)784 
2,612,885 
2)229,199 





Kansas—Topeka 
Wichita._..._- on 
Missouri-Kansas City.........___. 
Bh. FO Raudssibiitiiinncnaniuntin paral 
Colorado—Colorado Springs 
| RE TS SOE sh We eT ETS Oo = 





Total (10 cities) __ 463,026,747 





Eleventh Federal Reserve District—Dallas— 


Texas—Austin a 7,607,564 
 iiettenaeppienninic teens 236,913,987 
. gg... eer eess 26,024,697 


Galv . a 5,748,000 
lil TEI TTR PE RE 4,147,502 
Louisiana—Shreveport_..........._ 


8,991,707 
Total (6 cities) 289,433,457 











Twelfth Federal Reserve District—San Franciseo— 


Washington—Seattle 
Yakima. 
Oregon—Portland 
Utah—Salt Lake City_.......___. fa 
California—Long Beach......___ itis 
Pasadena... rae 
I Be oc erciepcnnegeerntnsiiel ban 


Santa Barbara................ dis 
Stockton. 








336,246,045 
12,488,340 
3,548,758 
— 7,300,434 


Total (10 elties) noes 693,639,005 


12,399,657 ,O70 
6,685,753,990 





Grand Total (111 cities)._....... — 
Outside New York 


*Estimated. 
+Not included in totals 
Not available, 





4,526,838 
12/357,532 
5,251,492 
4,421,855 


1,010,264,592 


270,100,000 
141,415,857 
134,345,941 

2,035,206. 


547,897,004 


8,331,799 
316,570,901 
88,501,873 
8,650,555 
4,003,683 
4,927,440 
10,734,358 


441,720,609 


506,869 
560,486 
7,251,663 
128,760,636 
8,278,974 
12,363,564 
331,539,678 
10,957,543 
2,541,363 
2,339,695 


505,100,47 1 


7,339,506 
249,797,800 
27,450,347 
6,261,000 
4,116,754 
10,631,163 


305,596,570 


102,711,876 
4,304,446 
155,194,446 
62,287,787 
11,441,259 
8,207,842 
384,272,887 
12,962,796 
4,408,140 
8,829,838 


754,621,317 


13,027,178,228 
7,138,389,187 


| 
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4,912,784 
1,014,079,998 


270,400,000 
121,196,522 
147,405,669 

2,156,933 


541,159,124 


7,622,619 
316,899,268 
90,845,383 
8,226,678 
3,974,145 
4,680,894 
9,949,784 


" 442,198,771 


515,568 
545,847 
7,184,735 
132,159,637 
6,610,010 
12,488,791 
336,825,704) 
11,370,152 
1,875,410 
1,819,205 


511,395,059 


10,050,373 
299,564,765 


110,213;372 


3/464,981 
22,952,536 
10,477,840 

1,458,621 

813,471,569 

8,579,811 

2,937,829 

4 


,300 
5,112,439 


1,013,182,609 


238,700,000 
119,353,474 
113,237,006 

2,411,425 


473,701,905 


6,979,125 
0 


4,020,209 
10,072,987 


384,238,702 


413,587,465 


7,457,328 
126,148,000 
26,835,394 
5,816,000 





7,082,738,616 


15, 153;720,331 
7,154)091,372 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. 


give below a record for the week just passed: 


We 


FOREIGN EXCHANGE RATES CERTIFIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930 
OCT. 14, 1949 TO OCT. 20, 1949, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Oct. 14 


-020000 
-019925 
-054406 


-909090 
-906250 
-208000* 
-020060 
-144938° 
.002862* 
-208200* 
-115615 
-262987 
2.773102 
-140154* 


-497340 
.034840 
-326125 
-193334* 
-230783 


2.783750 





Wnien of South Africa, pound 

Wnited Kingdom, pound sterling 
** 
** 
se 


*Nominal rate. **Temporarily omitted. 


Oct. 15 


Closed 


Oct. 17 Oct. 18 Oct. 19 


$ 7 
297718" 
-.206949* 
.174562* 
.138058* 

2:231738 


-019954 
-019955 
-054406 


$ 
-297TT8* 
-206949* 
-174562* 
-138958* 
2.231573 


.019958 


.019955 
.054406 


$ 
-297778° 
-206949* 
.174562* 
-138958* 
.231573 
-109950 
.019962 
-054406 


3 
-297778° 
-206949°* 
-174562* 
.138958* 

2.231656 


.019950 
-019950 
.054406 


-909090 
.905625 
.208000* 
.020060 
.144938* 


.002862* 
. 208200* 
-115709 


-263083 
-2.772999 
-140154” 
-497340 
.034810 
-326125 -326125 
-193322* .193291* 
.230800 -230640 


2.783750 2.783750 
2.800937 2.800820 
* * 


* es se 
- ** se 
es es ee 


-909030 
-905937 
-208000* 
.020060 
.144938* 


.002862* 
.208200* 
.115713 
-262971 
2.772896 
.140154* 
.497300 
.034825 


-909090 -909090 
-905625 -905625 
-208000* -208000* 
-020060 .020060 
.144938* -144888* 
-002862* -602862* 
-208200* -208200* 
-115717 -115717 
-263033 -262971 

2.772896 2.773102 
-140154* -140154* 
-497340 -497340 
-034800 -034825 
-326125 .326425 
.193309* -193335* 
-230300 -230880 

2.783750 2.783750 

2.800758 2.800888 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase ( +) or de- 
crease (—) since 
Oct. 19, Oct. 12, Oct. 20, 
1949 1949 1948 


Asseis— $ $ $ 
Gold certificates 22,776,429 31,002 + 697,998 


Redemption fund 
650 


548,554 82,407 





23,324,983 30,352 
11,512 


13,144 


Total gold ctf. reserves_____ 
Other cash r 266,674 
Discounts and advances___--- 121,877 
Industrial loans __- 951 
VU. &S. Govt. securities: 

Bills 

Certificates 

Notes 

Bonds _ 


4,053,424 —1,893,918 
5,775,900 es — 434,269 
298,100 neal — 603,500 


7,538,200 —2,594,197 





Total U. S. Govt. securities. 17,665,624 113,060 —5,525,884 





Total loans and securities__ 17,788,452 99,851 —5,693,174 


Due from foreign banks 35 lal = 14 
F. R. Notes of other banks_-- 116,711 11,605 — 22,696 
Uncoliected items 3,031,805 407,753 — 119,258 
32,999 171 695 
119,397 5,669 — 63,311 


306,507 





44,681,056 —5,282,666 





Liabilities— ° 


Federal Reserve notes 23,268,708 93,275 — 772,648 
Deposits: 

Member bank—reserve acct. 
Uv. 8S. Treasurer — gen. acct. 


16,405,087 
316,887 
575,585 
566,458 


289,131 —3,504,949 
234,502 —1,213,479 

17,795 + 120,712 
114,713 + 108,083 





Total deposits _........_.. 17,864,017 
Deferred availability items... 2,663,699 
Other liab., incl. accrued divs. 11,914 


42,289 —4,489 633 
438,310 — 100,146 
439 — 2,994 





Total liabilities 43,808,338 302,307 —5,365,421 





Capital Accounts— 


Capital paid in_.______ Sa - tae 
Surplus (Section 7)_________ 
Surplus (Section 13b) 
Other capital accounts 


207,125 92 + 
466,711 Aisuiie + 

27,543 
171,339 


7,140 
18,522 


4,108 + 57,093 





Total liabilities & cap. accts. 44,681,056 306,507 —5,282,666 





Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on accept- 
ances purchased for foreign 
correspondents ______ a 

Commitments to make indus- 


7.8% 


1,969 
8 4,215 


Condition Siatement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Oct. 12: An increase of $106,000,000 in loans, and 
decreases of $271,000,000 in reserve balances with Federal 


Reserve Banks and $143,000,000 in United States Gov- 
ernment deposits. 


Commercial, industrial, and agricultural loans: in- 
creased in nearly ali districts and a total of $132,000,000 
at all reporting member banks; the principai increases 
were $40,000,000 in New York City, $28,000,000 in Chi- 
cago, and $11,000,000 each in the St. Louis and Dallas 
districts. Loans for purchasing or carrying United States 
Government and other securities decreased $83,000,000. 





Real estate loans increased $21,000,000. “Other loans” in- 
creased $27,000,000. 

Holdings of Treasury bills decreased $30,000,000 in the 
San Francisco District and increased $30,000,000 in New 
York City; the net decrease at all reporting member 
banks was $1,000,000. Holdings of Treasury certificates 
of indebtedness decreased $74,000,000 in New York City 
and increased by smaller amounts in most of the other 
districts; there was a net decrease of $14,000,000 at all 
reporting member banks. Holdings of United States 
Government bonds increased $66,000,000. Holdings of 
“other securities” decreased $24,000,000. 


Demand deposits adjusted decreased $75,000,000 in 
New York City and $47,000,000 in the Cleveland District 
and increased by smaller amounts in most of the other 
districts; the net change at all reporting member banks 
was a decrease of $3,000,000. United States Government 
deposits decreased in nearly all of the districts. Demand 
devosits credited to domestic banks increased $54,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 

Inc. (+) or 
Dec. (—) Since 
Oct. 12, Oct. 5, Oct.13, 
1949 1949 1948 
Assets— (in millions of dollars) 


Loans and: Investments—Toital s + 130 + 4,093 
Loans—net + 106 — 839 


+ 107 — M17 
Commercial, industrial, and agricultural 
loans , + 132 — 1,892 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 28 
Other s2curities 48 
Other loans for purchasing or carrying: 
U. S&S. Government obligations 
Other securities 
Real estate 


421 
194 


++ 


34 

45 
244 

6 

341 
4,278 
1.018 
2,820 
592 
1,032 
654 
2,577 
82 

43 


Treatury bills 
Treasury certificates of indebtedness__- 
Treasury notes 
VU. 8S. bonds 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault 


PL [++] eee] +] | 


Lia bilities— 
Demand deposits adjusted 
Time deposits, except Government 
U. 8. Government deposits .............._ 
Interbank demand deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 
interbank and S. Govt. accounts, 
during week — —- — 


310 
359 
992 


302 
57 
174 


|| + ++| 





*Revised figure previous week 22,786 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 
Air Associates. Inc., common stock 
Pennsylvania Co.— 
40-vr. guaranteed gold trust ctfs., series E, due 1952_Cct 31 
Republic Petroleum Co., capital stock 2. -Nov 





Page 





PARTIAL REDEMPTION 
Company and Issue— Date Page 
Ambassador East, Inc. 1st mtge. inc. bds., due 1952__Nov ° 
American Viscose Corp., 5% preferred stock 
Bethlehem Steel Corp.— 
Consol. mtge. 30-year 2% % 
Connecticut Power Co.— 
Ist & gen. mtge. 3% series E bonds, due 1973 
Consolidated Paper Corp., Ltd., 342% ist mtge. bonds_Jan 
Dodge Mfg. Corp., 15-yr. 4% debentures, due 1962___Nov 
11 West 42nd Street, Inc., Ist mtge. leasehold bonds__Nov 
Pirestone Tire & Rubber Co., 3% debentures, due 1961_Nov 
Goodrich (B. F.) Co., Ist mtge. 2%,% bonds, due 1965__Nov 
Hanna (M. A.) Co., $4.25 preferred stock 
Jacksonville Terminal Co.— 
lst mortgege 344% bonds, series A, due 1977 
Minneapolis-Honeywell Regulater Co.— 
2.85% debentures, due 1963 
Narragansett Electric Co.— 
lst mortgage 3s, series B, due 1978 
National Vulcanized Fibre Co., 4% % 
New Bedford Gas & Edison Light Co.— 
25-year 3% notes, series A, due 1973 
Portland & Rumitord Falls Ry., 1st mtge. 5s, due 1951_Nov 
Public Service Electric & Gas Co.— 
3% debenture bonds, due 1963 
Raymond Concrete Pile Co., $3 preferred stock___.____.Nov 
$3 convertible preferred stock 
Twentieth Century-Fox Film Corp., prior pfd. stock_._.__Nov 
Union Terminal Co., Ist mtge. 3% bonds, due 1978____Dec 
Wisconsin Public Service Corp., 1st mtge. bds., due 1977_Nov 


ENTIRE ISSUE CALLED 
Company and Issue— 
Algoma Central Terminals, Ltd.— 
5% ist mortgage debenture stock and bds., due 1959_Dec 31 
Associated Electric Co., 5% bonds, due 1961 Nov 3 
5% gold bonds, due 1961... 
5% gold bonds, due 1961, series B 
Associated Telephone & Telegraph Co.— 
25-year 542% debentures, series A-_ 
General Fireproofing Co., 7% preferred stock 
Kansas Electric Power Co.— 
lst mortgage 342% bonds, series A, due 1966 
Montreal Refrigerating & Storage, Ltd. 5% ist pfd. stk._ 
Otis Elevator Co., 6% preferred stock 
Thomsen Co., Ltd. 3% and 4% serial debentures 
Union Oil Co. of California 3% debs. due 1967 
United Power & Transportation Co— 
United Rys. 4% collateral trust certificates_._._.u_ttmncJan 
West Penn Electric Co., 5% gold debentures, due 2030_Oct 
6% cumulative preferred stock 
7% cumulative preferred. stock 
Class A stock 
West Virginia. Water Service Co.— 
lst mortgage 3%‘ bonds, duz 
Westinghouse Electric Corp., 248% 


bds., series J, due 1976_Nov 


ss 
~ 


N 
debs., due 1960_Nov 


wo 
WO ee ~~ 


Date 








debs., due 1951___Nov 


*Anncuncement in this issue. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
, mee tiot gage News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per 
Share 


$50c 





When Holders 
Payable of Rec. 
12- 1 11-16 
11-15 10-31 
1i-11 10-24 
12-10 11-15 
12- 5 11-10 
12-5 11-16 
1l- 1 10-17 
12-10 11-17 
12- 1 11-15 
11-21 11- 4 
11-15 10-20 
11-15 ll- 4 
12-12 11-30 


Name of Company 


Acme Glove Works, Ltd., $1 pfd. (s-a)_____- 
Alloy Cast Steel Co. (quar.) ‘ 30c 
Aloe (A. S.) Company (quar.)_- a : 25c 
Alpha Portland Cement Co $1.37% 
Aluminium, Ltd. (increased) t60c 

Extra aid . Eee 150c 
Amalgamated Sugar, 5% pfd. (quar.)_----~_ 12%ec 
Amerex Holding Corp. (s-a) atndecante 70c 
American Airlines, $3.50 pid. (quar.)_.---_ 87%ec 
American Business Shares as i) 3 ee 5c 
American Can Co. (quar.) ae Seen — 75c 
American Furniture (quar.) , sles diac 5c 
American Hide & Leather, 6% pid. (quar.)_ 75c 
American Iron & Machine Works— 

Common (quar.) —_ . iin ovata 15c 

i ya 2 ee ae = eee 27 Yee 
American President Lines, 5‘% pid. (quar.)_— $1.25 
American Ship Building Co._- i $1 
American Water Works Co., Inc. (s-a)_~- 30c 
Anglo-Canadian Telephone Co.— 

Class A (quar.)__-- ~~~ 
Animal Trap Co. of America, 

Common (quar.) — . 

5% preferred ( quar.) seas 
Appleton Company (quar.) hai 
Arizona Edison Co., common (quar.!__-__-__ 25c¢ 

$5 preferred (quar.)__~-- = — $1.25 
Arizona Light & Power Co., com. (quar.)___ 20c 

$1.10 preferred (quar.)..........-- 27 ec 
$2.50 preferred (quar.)___~ 62%ec 
Ashland Oil & Refining Co.— 

Common {increased quar.)__....--....._- 40c 

$1.20 conv. preferred (quar.)_- news ines 30c 
Atlantic Coast Line Co. (Conn.)____. $2 
Atlantic Coast Line RR. Co. 
Austin, Nichols & Co., Inc.— 

$1.20 conv. prior preferred (quar.)__.___ 
Axe-Houghton Pund B, Inc.______-___ 
Ayres (L. S.) & Company, 4'2% pfd._______ 

442% preferred (series of 1947)_._- 10-31 
een Ge Ce a 10-24 
Beck (A. S.) Shoe Corp., common (quar.)___ 1l- 1 10-24 

4%4% preferred (quar.)_____ 12-1 11-15 
Belding Heminway Co. (quar.)- ‘ 11-15 ll- 1 
Bell & Howell Co., common (quar.)__ 12- 1 11-15 

4%, preferred (quar.} _ epic iintiainas 12-1 11-15 
Benson & Hedges, $2 conv. pfd. (quar.)____ ll- 1 10-20 
Bertram (J.) & Sons, Ltd., class A__- 31-15 10-31 

Class B __ ai cet IO " ct wsciabednallatany 11-15 10-31 
Bickle-Seagrave, Ltd. ____ het a a ct 11-22 ll- 3 
Blumenthal (Sidney) Company (quar.)______ 12- 1 11-15 
Brown Company, 6'% preferred (accum.)____ i2- 1 11-10 
Buckeye Steel Castings, common (quar.) 1l- 1 10-24 

6% preferred (quar.) 11-1 10-24 
Byron, sackeon -Co.; (quar. )................. 11-15 10-29 
California Electric Power Co. (quar.)_._____ 12- 1 11-10 
Canada Cement Co., Ltd., $1.30 pref. ( quar.) 12-20 11-18 
Canada Safeway, Ltd., 442% pfd. (quar.)_-_ 12- 1 11-14 
eee : CE Sibi ie i etinectoemen 12- 1 11-15 
Capital Estates, Inc. (s-a)- 11-15 10-31 
I rT 10-29 
Celtic Knitiing, Lid. (extra) 10-25 


Central Arizona Light & Power— 
EE EEA NL ERT AE ee Ua 
$1.10 preferred (quar.)_- sa anieomniinasiadih 
$2.50 preferred (quar. ).....-... 1... 

Central Foundry Co., 5% pfd. (quar.)_._.__ 

Central Louisiana Electric (quar.)___ 


10-15 
10-15 
12-30 
11-23 
11-15 


9-30 
9-30 
12-10 
1l- 9 
ll- 1 
t15c 12-1 11-10 
Inc.— 
‘ 12%c 
iedeniihe 624ec 
UEP 50c 


11-1 10-24 
il- 1 10-24 
10-238 10-24 
12-15 12- 1 

1-3-50 12-15 
12- 1 1l- 7 
12- 1 1ll- 7 
12- 1 1ll- 7 


12-15 
12-15 
12-12 
12-12 


11-28 
11-28 
11-14 
ae ne Seen 11-14 
11- 1 
10-29 
10-31 


10-20 
10-21 
10-20 
10-20 
10-18 


11- 7 
ll- 7 
1l- 7 
1l- 1 
1l- 1 
ll- 2 
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Name of Company 


Central New York Power Corp.— 

3.40% preferred (quar.)------------~----- 
Central & South West Corp. (increased )_~~- 
Cherry-Burrell, 4% pfd. (1947 series) (quar.) 
Chesapeake Corp. of Virginia 
Chicago, Wilmington & Franklin Coal Co._- 
City Auto Stamping Co 
Cleveland Electric Illuminating, common-_-___ 

$1.20 preferred (quar.)__--------------~+-- 
Cochrane-Dunlop Hardware, Ltd.— 

Goes a (emery ke 

OF Aa S| ae 
Columbus & Southern Ohio Electric— 

4% prefersed (etar.). =... 12s 
Consolidated Dearborn Corp. (quar.)_.---~~ 
Consolidated Rendering 
Dallas Power & Light, 44%.% pid. (quar.)-__- 
Dallas Railway & Terminal, common (quar.) 

7% preferred Cqmar.)—.——..~......+..,. 
Delaware Rayon, 4% non-cum. pid. (quar.) 
Dennison Manufacturing Co., voting common 
Dominguez Oil Fields Co 
Dominion Stores, Ltd. (quar.)_— 

Douglas Aircraft ©o. (quar.)_...-----_---~~ 

Extra 
Dravo Corporation, common-_____-_-- 

> ae et ee 
Dun & Bradstreet, Inc. (quar.)_._-~~------ 
Dwighi Manufacturing On. 4NEs denannwoe. 
Emerson Drug Co., class A (quar. We 

_ fg.) Lgl eee ibtissienid 

8% preferred | Re eee se 
Faber, Coe & Gregg, 7% pid. (quar. )_ one ae 
Federal Loan Co. cof Pittstiield, Inc.— 

$1.20 partic. preferred (quar.)_ 
Federal-mMogul Corp. (quar.)_.-.-_--_----- 

Extra 
Federal Screw Works (quar.)__--_.--.--- _- 
Fire Association of Philadelphia (s-a) 
Pullition Ol Co, <quar.)....._.._...___.... 
Funsten (R. E.) Company 

Extra 
Gair Company of Canada, Ltd.— 

AT LEONE Ga Pe 
Gale & Company, common (quar.)____------ 

$1.50 preterred A (quar.)...--._.-.----__ 
General Cable Corp.____-_- 

General Outdoor Advertising Co., common__ 

a ot Fieger or 
General Waterworks, 5% preferred — . 

S.20% -preterred -(quar.)......_...__..... 7 
Gerity-Michigan Corp. (quar.)_..___-___--- 
Globe Oi Co.; ES ae 
Goebel Brewing Co. (quar.)_.__..--__.__--- 

Extra 
Granby Consolidated Mining, Smeltirg & 

Power Co.,. Ltd., commen (irreg.)_...---- 
Great Northern Railway Co., non-cum. pfd. 
Greer Hydraulics, Inc., 5% pfd. (qvar.)_- ~~ 
Hale Brothers Stores, Inc. (quar.)___-__-_-- 
Halle Brothers Co 
Hancock Oi] Co. of California— 

a ee a eee = 

EE ERP a So eee 
Class B (quar.)__- 
Extra _~- 
Hayes Steel Products, Lta._ 
Haytian American Sugar Co. 

Initia) ___~. 
Hecla Mining Co... fom 
Hires (Charlies E.) & ~Company— 

Increased quarterly ___ 

Holden Manufacturing Co., 

Class A (quar.)_..-~.- 

Class B - 

Holly Stores, Inc., 5% 
Hotel Barbizon, Inc, (special )____~_ ‘ 
Howard Stores Corp. common (quar.)-_- 

4%‘ preferred (quar.)_._..____ 

Hudson Bay Mining & Smelting, Ltd... 
Hudson Motor Car Co, (quar.)__-- 

Special —__ a 
Hussman Refrigerator (quar. i. ‘“ , 
Huston (Tom) Peanut Co. (quar.)__--_-___~ 
Humphreys Mfg. Co., common__ 

G% preferred (quar.)__..._--___ . < 
International Harvester Co., com. (quar. eee 

Ses 

7% preferred (quar.)-_ 
Investors Trust Co. (Rhode Island )— 

gS ere ee _ 

Partic. preferred (quar. ) TS SESS ay ee 2 

Participating ~_ _-- misnatigaibbiibi 
Tronrite Ironer Co., 55c conv. pid. (quar. D nas 
Jacobs (F. L.) Company, 5% preferred__-_-_- 

(This payment clears arrears.) 

ce GE eee 
K W Battery Co., common (quar.)__- 

Extra ..-- 

Common (quar.) 

Kawneer Company (quar.)__-..____ 
eee Shs om 
Kayser (Julius) & Co. 
Kings County Trust Co. 
Kingston Products Corp. 
Lake of the Woods Milling Co., 

Common (quar.) __- 

7% preferred 7 eS RR inna 
Lamson & Session Company, common 

$2.50 preferred (quar.)___.______ 
Lanston Monotype Machine Co. (quar. _ 
Lea Fabrics Inc. (New Jersey) 

Leitch Gold Mines, Ltd. (quar.)_______ 

Life Savers Corp. (year-end)... ._______ 

Liggett & Myers Tobacco (quar.)__- 
Extra 


(South “Amer. ) 


conv. pid. ( quar. ) 


(quar. )_.__ ' 
(N. ¥.) (quar.)_—_ 


Ltd.— 


Extra 
Lord & Tay'or, 8% 2nd pid. (quar.)- 
Louisville & Nashville RR. (quar.)_...__-___ 
Lucky Stores, Inc.° (quar.)-...__--_ 
Lumbermen’s Insurance Co. (Phila.) (s-a)_-_ 
Lyons Finance Service, 50c class A (quar.)_ 
50c conv. preferred (quar.)_...__. 
42c preferred (quar.)__._..--~ 
MacKinnon Structural Steel Ce., Ltd. — 
5% preferred (quar. feicree ees 
Marconi International Marine Communica- 
tions Co., Ltd., ordinary (interim) ______ 
Marine Bancorporation, initial stk. (quar. )-_ 
Fully participating (quar.)_...._________ 
McGraw Electric (quar.)__.____~_ ee eae 
Extra — ; 
McKenzie Red Lake Gold Mines, Ltd. — 
Resumed —s 
Mead Corporation; common 
4%% preferred’ (quar.)__...____. 
4‘~ 2nd preferred (quar.)_.____-___- 
Michigan Public Service Co. (quar.)__ 
Mid-Continent Petroleum Corp. (quar.) 
pO) nee 
Extra . — ae. 
8% preferred is- -a)_ hipas 
Mississippi Valley Public Service— 
Common (initial) bie 
5% preferred (quar. FEI A ‘ 


Per 
Share 


85c 
22%c 
$1 
50c 
25c 
40c 
55c 
30c 


$20c 
$30c 


$1.07 
20c 
50c 
$1.12 
35c 
$1.75 
$1.70 
25e 
2oc 
37 %ee 
$1.25 
$1.50 
35e 
50c 
30c 
$2 
25c 
25c 
50c 
$1.75 


30c 
40c 
15¢ 
25c 
$1.25 
25c 
15c 
Se 


t$1 
15c 
37 %ee 
10c 
35c 
$1.50 
$1.25 
$1.27% 
10c 
t2c 
10c 
15c 


+75c 
$1 

31 %ec 
25c 
25c 


50c 
25c 
50c 
25c 
i$1 


$1 
25c 


12%c 
$1.75 


14c 
12%ec 
10%ec 


1$1.25 
a2'2% 

40c 

40c 


50c 


When 


12- 1 
11-30 
10-31 
11-15 
11-11 
12-1 
11-15 
11-15 


11-15 
11-15 


11-1 
1l- 1 
10-26 
ll- 1 
11-1 
ll- 1 
lu-20 
11-15 
1u-31 
12-15 
11-23 
11-23 
11-15 
1-3-50 
12- 9 
11-i5 
11-29 
11-29 
1-3-50 
ll- 1 


10-31 


Holders 
Payable of Rec. 


11-10 
10-31 
10-24 
11- 5 
10-27 
11-21 
10-20 
10-20 


10-31 
10-31 


10-15 
10-20 
10-19 
10-21 
10-20 
10-20 
10-15 
10-24 
1u-17 
11-18 
ll- 2 
1l- 2 
1l- 4 
12-21 
11-18 
ll- 1 
11-15 
11-15 
12-15 
10-20 


10-20 
11-29 
11-29 
12- 1 
10-21 
10-17 
10-21 
10-21 


11-14 
10-20 
10-20 
10-27 
11-19 
1l- 1 
10-20 
10-20 
11-15 
11-15 
11-22 
11-22 


11-15 
11-21 
10-20 
11-15 
10-25 


11-15 
11-15 
11-15 
11-15 
10-28 


10-20 
11-15 


11-15 


10-21 
10-21 
10-20 
10-17 
11-10 
11-10 
11-18 
11- 5 
ll- 5 
10-20 
1l- 5 
12-20 
12-20 
12-15 
12-15 
1l- 5 


10-21 
10-20 
10-20 
10-15 
10-24 


10-24 
ll- 7 
1ll- 7 
2-7 
12- 9 
12- 9 
12- 1 
10-25 
11-17 


11- 1 
1l- 1 
12- 5 
12-23 
11-18 
11-10 
10-31 
ll- 1 
11-10 
11-10 
11-10 
11-10 
10-17 
1l- 1 
1l- 5 
10-21 
11-10 
11-10 
11-10 


11-30 


10-31 
10-20 
10-20 


10-20 
10-20 


11-17 
ll- 4 
ll- 4 
1l- 4 
11-15 
11-15 


11-15 
11-15 
11-15 


10-14 
10-14 


i Per 
Name of Company Share 
Mountain Producers Corp. (s-a) 

Extra 
Munising Paper, 5% Ist pfd. (quar.)_...___ 
Murphy (G,. C.) Company (quar.)__.________ 
Myles Standish Co. (quar.)__.___..___ 
Nation-Wide Securities Co. (Colo.)— 

gg” ARS Ra ame ree ge 
National Automotive Fibres, Inc. (quar.)____ 

Extra 
Nationa] Battery Co 
National By-Products 
National Casket Co., common 

a 
National Container Corp. (Del. )— 

4%4% cony. preferred (quar.)__._.________ 29 11/40¢ 
National Drug & Chemical Co. of Canada, 

Lid., common 

Convertible preferred ‘(quar.)___._..._____ 
National Steel & Shipbuilding Corp.— 

G% preferred (qmar.)_............_-..... 
Mow Process Co. <iereg.)_.. 
New York Merchandise Coe., Inc 20c 
New York State Electric & Gas (quar.)_--_ 85c 
North American Oil Consolidated (quar.) ~~ $1 
Northwest Airlines, Inc., 4.6% ptd. (quar.)__ 28%c 
Noyes (Charles F.) Company, 6‘¢ pfd. (quar.) 22%ec 
Ogilvie Flour Mills, Ltd., 7% pfd. (quar.).. [$1.75 
Ohio-Apex, Inc. (quar. oe et Mane RF 15c 
Ohio Oil Co. (quar.) 

Exira 
Ohio Service Holding Corp 
Osgood Company (Ohio) class A common____ 

Class B common 
Oswego Falls Corp., common (quar.)________ 

442% preferred (quar. ) 
Outboard, Marine & Mfg. Co 
Owens-Illinois Glass — 

Pacific Gas & Eleciric, 6% 1st pid. 

5'%2% ist preferred (quar.) 

5% Ist preferred (quar.) 

5% redeemable Ist pfd. (quar.)__________ 

5% redeemable ist preferred A (quar.)___ 
Pacific Lighting (quar.)_......... 
Pacific Mills (reduced) 

Pacitic Power & as Co., 5’¢ pfd. (quar.) 

Parker (S. C.) Co., 40c pid. (quar.)__ 

Petrolite tnt ag Tita. th Bere 

Philadelphia Suburban Water Co., common __ 
$3.65 preferred (quar.) 

Phillips-Jones, 5% preferred (quer.) 

Plymouth Oil Co. (quar.) 

Stock dividend 
Public Service Electric & Gas— 

$1.40 preferred (quar 
Quinte Milk Products, Ltd.— 

Participating class A (quar.) 

Participating 

Class B 


$1.50 
$1.75 


15c 
$1.25 


25c 
$1.12% 
45c 
75e 
37%4ec 
34%c 
31¥%c 


(quar. )_ 


Extra 
4% conv. preferred (quar.) 
Reda Pump Co 


5c 

15c 

15c 

40c 
$1.12% 
25c 


50c 


“ preferred A (quar. :. Pianeta ihancas dui 

6% preferred B (quar.)____ ; 
Rheem Manufacturing Co., common (quar. bs 

42% preferred (quar. estan ven. tainted 
Rose’s 5, 10 & 25c Stores (quar.)__ 
St. Paul Fire & Marine Insurance Co.— 

Special 
St. Regis Paper Co. (quar.)____ 
Schenley In 7 
Scythes & Company, Ltd., 

5% preferred (quar. )- 
Sears, Roebuck (quar.) 

Extra 
Security Insurance Co 

Extra im 
Sheiler Manufacturing Corp.— 

Common (increased quar.) rere 

5% Ist preferred (quar.)...___._______- 
Sheraton, Inc. (quar.)-_ _ és 
Shirriff’s, Ltd., 24c partic. ‘el. A (quar. Wei: t6c 
Simpsons’ Lid., 442% pfd. (Eh ee CY 12% 
Skelly Oil (ERA ned EA RE Poy Tint - ae aS 
Soundview Pulp Co. (quar. “a 
South Bend Lathe Works (quar. | shenlaarie tha 
Sovereign Investors ________ 
Spalding (A. G.) Brothers Inc. 
Stamford Water Ce. (Tonn.) 

Extra 
Standard Oil Co. (Indiana) (quar. )_- 

Stock dividend (One share of Standard 

Oil of N. J. for each 100 shares held)_- 
Stein (A.) & Company (quar.)____- “ 
Struthers Wells Corp. (quar.)_-_- i 
Sun Oil Company (quar.)___.________ 

Stock dividend junc 
Sylvanite Gold Mines, Ltd.__ 
Symington-Gould Corp, __...__________ 
Tide Water Power Co. (quar. Dace i =e 
Tudor City Ninth Unit 6% pfd. (accum.)__- 

208 South La Salle Street Corp., com. (quar.) 62 %ec 

Common (quar.) ~_.--.~__- sahennaiitentisiaheninite ae 62c 
Union Oil Co. of California— 

$3.75 preierred A (quar.)__-_-- 
U. S. Hoffman Machinery Corp.— 

4%‘ preferred (quar.)__.___.___ 
United Utilities & Specialty Corp.— 

5% conv. preferred (quar. )_ ‘ an 
Universal Pictures, 4%% pfd. (quar. econ 
Upper Peninsular Power co. — 

5%% pfd. (quar.)__--_~- 


Vick Chemical Co. (quar.)__-~- 


Walker Mfg. Co. of Wisconsin, com. 
i a ite es ERS TES 
$3 preferred (quar.)-__- 


Weeden & Company, common (s-a)__ ~~. $1 

4% conv. preferred (quar.)__. 50c 
Wellington Mills, 6% preferred (s-a)_ ~~ $3 
Wentworth Mfg. Co. (quar.)_______-- 12%ec 
West Penn Electric, 6%% preferred_____- $1.50 


7% preferred $1.75 
TS: CGS Bt. wnknn.--.~. $1.75 


West Virginia Pulp & Paper— 
42% preferred (quar.) 
Westchester Fire Insurance Co. (quar.)__---~ 
Weston Electric Instrument Corp. (quar.)__ 
White’s Auto Stores (quar.)_...._____--__-- 
Wilcox Oi] Company, common oe ye 
Common (quar.)_~ 
Wilsil, Ltd. tines wanted 
Wisconsin Benkshares Corp. (s-a) 


Wisconsin Electric Power Co.— 

Common a EE IT Teen eae . 

Ofet Peemerees (GREE pak ccek oie ne. 

3.60’ preferred (quar.)_-_- 
Woolworth (FP. W.) & Co., Ltd.— 

6% pref. (s-a) 

Worthington Pump & Machinery Corp., com. 
442% prior preferred (quar.)._...._____ 
4'4e‘e conv. prior preferred (quar.)__- 

Wrigley (William, Jr.) Company (monthly) - 


Youngstown Sheet & Tube Co. (quar.)__ 


common _ 


( New Haven ) (quar. ) 


$1.25 
50c 


(quar. sapien 
ee 


93%c 
$1.06% 


12%c 
$1.06% 
$1.31% 

30c 


d50c 
@1 
d75c 


: ) 


$1.12% 
25c 

50c 
12'%c 
10c 

10c 


25c 


d42'4c 
$1.50 
20c 


25c 
$1.12%2 
$1.12% 


25c 
$1.25 


When Holders 
Payable of Rec. 


12-15 
12-15 
ll- 1 
12- 1 
ll- 1 


1l- 1 
12- 1 
12- 1 
ll- 1 
10-31 
11-15 
12-31 


li- 1 


12-1 
1z- 1 


11-1 
1l- 1 
ll- 1 
11-15 
1l- 5 
1l- 1 
ll- 1 
12-1 
10-31 
12-10 
12-10 
12- 1 
11-15 
11-15 
10-31 
1-3-50 
11-25 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
12-15 
ll- 1 
1l- 1 
lu-24 
12- 1 
12- 1 
1l1- 1 
12-19 
12-19 


12-20 


11-1 
1l- 1 
11- 1 
10-29 
10-29 
10-29 
10-20 
11-15 
ll- 1 
2-1 50 
2-1-50 
12-15 
12- 1 
1l- 1 


11-15 
12- 1 
11-10 
12- 1 
12- 1 
12-10 
12-10 
1l- 1 
1l- 1 


12-12 
1-3-50 
ll- 1 
ll- 1 
12-15 
12-12 
11-30 
11-30 
12-23 
12-15 
11-15 
11-15 
12-12 


12-12 
11-15 
11-15 
12-15 
12-15 
1-3-50 
11-30 


11-15 
11-15 
10-20 
11-15 
10-20 


10-15 
11-10 
11-10 
10-20 
10-24 
1u-28 
12-15 


10-20 


11-11 
li-11 


10-24 
10-21 
10-20 
10-20 
10-25 
10-20 
10-27 
10-28 
10-24 
1l- 4 
1l- 4 
il- 1 
10-31 
10-31 
10-21 
12-15 
ll- 1 
10-28 
10-31 
10-31 
10-31 
10-31 
10-31 
10-20 
12- 1 
10-20 
10-25 
10-17 
11-10 
11-10 
10-20 
1l- 4 
ll- 4 


11-25 


10-22 
10-22 
10-22 
10-21 
10-21 
10-21 
10-14 
10-21 
10-18 

1-15 

1-15 
11-24 
11-10 
10-20 


1l- 8 
ll- 4 
10-20 
11-15 
11-15 
11-10 
11-10 
10-21 
10-21 


11-28 
12-28 
10-20 
10-14 
11-15 
11- 9 
11-15 
11-15 
11-30 
12- 8 
11- 1 
1l- 1 
11-10 


11-10 
10-30 
1l- 5 
11-15 
11-15 
10-31 
11-12* 
10-28 
11-19 
12-17 
3-15 


11-18 
11-18 


10-21 
11-15 


10-21 
11-18 


10-21 
10-21 
10-21 


12-15 
12-15 
10-20 
1l1- 1 


11- 1 
10-18 
11-22 
1l- 1 
10-31 
1-30 
12- 1 
10-24 


1l- 3 
1-16 
11-15 


10-28 
12- 1 
12- 1 
12- 1 
10-20 
11-18 


Below we give the dividends 
and not yet 


announced in 
The list does not include 


week, these being given 


Name of Company 


A. T. F., Inc 
Abitibi Power & Paper Co., Ltd 
Extra 
Abraham 
Adams-Millis Corp. -..~..-_-----.------_ 
Admiral Corporation (stock dividend) 





Air-Way Electric Appliance Corp 
Aluminum Co. of Canada, Ltd.— 
4% preferred (quar.) 
Amerada Petroleum Corp. (quar.)._..-~--- 
American Book Co. (quar.) _---.---------. 
Special nek 325.3 
American Bosch Corp., 5% pfd. 
American Can co. (quar.) 
American Distilling Co. (quar.)...-..----- 
American Genera) Corp., com. (irreg.) ~~~ 
American Home Products Corp. (monthly) — 
American-Marietta Co., common (quar.)-_-- 
5% preferred (s-a) 
American Metal Co., 44%2% preferred (quar.) 
American Natura! Gas, Common 
SH penteeces ‘tenet. .....2..... 25-6. 
American News Co. (bi-monthly) 
American Phenolic Corp : 
American Screw Co., 44%“% pid. (quar.)__-~ 
American Smelting & Refining Co., common 
7% ist preferred (quar.)_--.--.-_------ 
American Thermos Bottle (quar.) .....-.--. 
American Viscose Corp., 
6% preferred (quar.) 
American Vitrified Products Co., common __ 
Preferred (extra) 
American Zinc, Lead & Smeiting 
$5 prior preferred (quar.) 
Anaconda Wire & Cable Co 
Anchor Post Products, 








(quar. )__-- 











Pp 
Anglo-Canadian Telephone Co.— 
4%2% preferred (quar.)_.._.__._-...----_-- 
Appalachian Electric Power— 
4.50% preferred (quar.)-__-.. 
4%2% preferred (quar.)—..-.-----_------ 
Arcade Cotton Mills Co., common (quar.)_~ 
6%. preferred (s-a) 
Archer-Daniels-Midland Co. 
Argus Corp., Ltd., common 
4%2% convertible preferred (quar.) _.--.~ 
Aro Equipment Corp. (irreg.) ___.-..-.----. 
Associated Telephone Co., Lid.— 
4%% preferred (quar.)--------. —.--.. 
+ eB Ft RR ee aa 
Atchison, Topeka & Santa Fe Ry. Co.— 
Quarterly 
Extra 
Atlantic City Electric Co.— 
| ae Rf ere 
4% 2nd preferred (initial quar.) _..----- 
4.35% preferred (initial quar.) _..-.----- 
Atlantic Coast Line RR. Co.— 
5% non-cum. preferred (s-a) 
Atlantic Refining Co. 
SS weeered 4. ieees.) ..-- n-ne 
3.75% preferred B 
Atlas Imperial] Diesel Engine Co.— 
4%2% series A preferred (quar.)__.__-- sear 
6% series B preferred (quar.) _...-.----- 
Atlas Plywood Corp 
Atlas Power Co., 4% pfd. (quar.)_..------ 
Ault & Wiborg Proprietary, Ltd.— 
5%2% preference 
Austin, Nichols & Co., Inc.— 
$1.20 convertible preferred 
Avco Manufacturing Corp.— 
$2.25 convertible preferred (quar.)_..--- 
Avondale Mills, 
Common (monthly ) 
CG. (RROTIEIIY) asec no cee ncaecone 
Cemmon (monthly) 





(quar.) _..-. 





Common (monthly) 
Common (monthly) 
Common (monthly) 
Common (monthly) 
$4.50 preferred (quar.) 
$4.50 preferred (quar.)_. 
Baldwin Locomotive Works 
Baldwin Rubber Company 
Extra 
Baltimore Porcelain Steel Corp.— 
7% preferred (quar.) 
Bankers Bond & Mortgage Guaranty Co. of 
America 
Bates & Innes, Ltd., $1 class A (s-a) 
Bathurst Power Co., Ltd., class A (quar.) ~~~ 
Extra 
Baystate Corporation ND  scnce eusacgnann alana 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 
OE 260: 0, (URED occ nenenccncncwan 
Beech Aircraft Corp. (quar.)_--.-.-------- 
Belmont Iron Works (quar.).. ~--------- 
Extra 
Beneficial Corp., 
$6 preferred ; 
Benrus Watch Co., Inc. (quar.).....------- 
Benson & Hedges, $2 conv. pref. (quar.)_- 
Berland Shoe Stores, Inc. (quar.) ..-----~--- 
Best & Company (quar.)—...-~-~- seme lion 
TS  e:: BG. SR) wwe one ssednenosen 
Birtman Electric Co. (quar.)_ ..---.-~- sain 
Blauner’s (Philadelphia), common (quar.) — 
Extra 
G2, spaters6a: S600.) ....-<<2- nF 
Bliss (EB. W.) Co. (quar.).-.----- -------- 
Bloomingdale Brothers, Inc 
Blue Ribbon Corp., Ltd., 5% pfd. 
Bon Ami Co., class B (reduced) 
a ee 
Booth Fisheries Corp., common (quar.)-_-~-~- 
4% preferred (quar.).--.---~-- 
Boston Edison Co. (quar.)_..-------------- 
Boston > tea Hose & Rubber (quar.) -~--- 














SI Fon cece 
(quar:}.....-.... 





common 


Special 
British Columbia Power & Paper— 
7%. preferred (accum.) ..--------------- 
British Columbia Pulp & Paper Co., Ltd.— 
1% preferred (accum.) .-..-----~.------~- 


British Columbia Telephone Co.— 
6% 2nd preferred (quar.2% 


Brockway Motor Co., Inc 

Brompton Pulp & Paper 

Bronxville Trust Co. (N. Y.) (quar.)----- 

Brown Shoe Co., $3.60 preferred (quar.) ----~ 

Buffalo Forge Co 

Bullock’s, Inc. (Los Angeles) — 
4% preferred (quar.)..<.-------------u- 

Burlington Mills Corp., common (quar.)---- 
3%2% préferred (quar.) -..-------2------ 
3%% 2nd preferred (quar.).. ~-.------~ 
4% preferred (quar.)....--------~-.---- 


Per 
Share 


= 


$1.50 
$1.60 
t56%c 


$1.12% 
$1.12% 
$1 


$3 
50c 


15c 
$1.12% 
20c 


t22%e 
$25c 


$1.50 
$2 


$1 
$1 
$1.08% 
$2.50 
$1 


Fy eel oA OE coy ERE 1$1.37% 


30c 
56 ac 
4c 


50c 
$1.25 
+$19.25 
+$19.25 


+$1.50 
50c 
25¢ 
20c 
90c 
45¢ 


$1 


Si tec 
$1 


When 


11-1 


12-1 
10-31 
11- 1 
ll- Tt 
11-30 
11-15 
10-27 
1-10-50 
1l- 1 
1l1- 1 
1l- 1 
12- 1 
1l- 1 
11-1 
11-15 
10-28 
10-31 
11-30 
10-31 
11-1 
1l- 1 
11- 1 
10-27 
10-27 


11-1 
10-25 


11-2 
1-31-50 


11-1 


11-1 
11-1 
12-23 
12-23 
12- 1 
12- 1 
12 1 
10-25 


11-1 
ll- 1 


12- 
12- 


1 
1 
11- 1 
1l- 1 
ll- 1 
11-10 


11- 1 
11-1 


12-30 
11-30 
li- 1 
li- 1 
ll- 1 
ll- 1 
1l- 1, 


11-1 
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Name of Company 

Burns eo Lta.— 

Class pref. <(participating) _...._....___ 

Class B tquar.)»...  _ 
Byers (A. M.) Co., 7% pfd* (quar.)___.___ 
Caldwell Linen Mills, Lid., common ____-_- 

$1.50 ist preferred (quar.)__.___..----- 

80c 2nd participating preferred ‘quar.)_ 
California Packing Corp., common (quar.)— 

6B i eee 
California Portiand Cement Co. (quar.)____ 
California Water & Telephone Co.— 

Common (quar.) —_--___- t 

$1 preferred (quar.)_.___~ 

$1.29 preferred (quar.)__ 

$1.40 convertible preferred (quar.) is 
Camden Fire Insurance Assn. (s-a)_- 
Camp Manufacturing Co., class B (quar.)_-- 
Canada Iron Foundries, Ltd., common______ 

6% non-cumulative preterred (S-a)- 
Canada Northern Power Corp., Ltd. 
Canadian Bakeries, Ltd. (extra) _ 
Canadian Bronze, Lta., comumuiou 

ee ae 
Canadian Converters Co., Ltd.— 

 "“Y 2 "4 aa 
Canadian Dredge & Dock, Ltd. 

Quarterly 
Canadian Industries, 


1. quar.) 


(quar. £ ccsimenes 


Lta., common (quar.) 
Canadian Investment und, Ltd ot a 
Canadian Investors Corp. (quar.)____ a 
Canadian Motor Lamp Co., Lid. (quar.)_-- 
Canadian Oil Companies (quar.)____-_~. 
Capwell, Sullivan & Furth, 6% pid. 
Carolina Power & Light Co., common ____-_.- 
Carpenter Paper Co., 4% pfd. ‘quar.)__-- 
Castle (A. M.) & Company (quar.)__-__- 
Caterpillar Tractor Co., common 

4.20% preferred (quar.)____ ; 
Celotex Corporation, common (quar.) 

5% preferred (quar.)...___--_ 
Central Coal & Coke Corp... --- 
Central Electric & Gas Cu. ‘quur.) ‘ 
Central Hollywood =e Co., common___ 

Common _ aa 

Common ____- 

Central Hudson Gas & Electric Corp., 
Central Ohio Light & Power Co.- 

340% preferred (quar.)____ 
Central Paper Co. (stock dividend) - 
Central Power & Light Co. (Texas) — 

4% preferred (quar.)_ ; 
Chain Belt Co._ 
Chain Store Investment ‘Corp.— — 

4%2% convertible preferred (quar.) 
Chain Store Real Estate Trust ‘quar.) 
Chase National Bank (N. Y.) 
Chesapeake & Ohio Ry., 

3%% conv. preferred (quar.)_..--_.--. 
Chicago Allerton Hotel_....__________- : 
Chicago Corporation (quar.)__- 

Cincinnati Gas & Electric Co 
City Investing Co., common 
5%“ preferred (quar.)- 
City Stores Co., common quar.) bs 
Class A (quar. Nicdieteosd 
a Fl Suburban Homes Co. 


(quar.) 


com... 


(quar.) _.... 


(quar.) 


(S-a)- 
Clary Multiplier Corp. ‘(stock dividend )_ 
Cleveland, Cincinnati & St. Louis ad — 
5% preferred LS a 
Cleveland Electric Hiuminating Co., com.__ 
$4.50 preferred (quar.)___-- See 
Clinton Industries, common (monthly ). 
Common (monthly) —- 
Common (monthly) —__ 
Club Aluminum Products (reduced) 
Coast Breweries, Ltd. (quar.) - 
Cockshutt Plow Co., Lid. (quar.)_ 
ae ereevest Co., com. 
$3.50 preferred (quar.). 
Colonial Finance Co., 
Colonial Mills, Inc. (quar.) _—- 
Columbia Gas System, Inc. , 
Columbia Pictures Corp., $4.25 pfd. 
Columbian National Life 


‘(quar.) eo 


4%, % pftd. (quar.) __ 


(quar.) 
Insurance Co. 


Quarterly 
Gcaamoneeatth Edison Co. (increased quar.) 
Commonwealth International Corp 
Concord Gas Co., 7% preferred (accum.) ___ 
Connecticut Light & Power, $2 pfd. (quar.)— 
$2.20 preferred (quar.)___. PE gS Rel My ea 
Sue Geeemrea (quar.)....2._-...__... 
Consolidated Chemical Industries, Inc.— 
ee te COROF, foal 
Class B (quar.)__-_ 
Consolidated Edison Co. (N. Y.)— 
Secpesserree (ener.).- 
Consolidated Lobster Co.__.__.________- 
Consolidated Natural Gas Co. (sa) ___---___ 
Consolidated Royalty Oil, common (s-a)___ 
Container Corporation of America, common _ 
ee es OD eo 
Continental Gin Co., 442% preferred 
mtal Mo Corp 
Cooksville Co., Ltd., class A (quar.) 
Coon (W. B.) Company (quar.)__ 
Corn Exchange Bank Trust Co. 
Quarterly 
Corn Products Refining Co., common (quar.) 
Crown Cork & Seal, Ltd. (quar. )_ adel 
Crum & Forster, 8% preferred (quar.)____ 
8% preferred Ay Dehn eft oak Oe 


a a Sugar Co. (irreg.)__.__ 
Atlantic Sugar Co.— 


5% preferred (quar.) 
Culver Corporation 
a Water, 5% 


e Power & Light Co. 
Miries, Ltd. (resumed) 
Dennison Mfg. Co., class A common. 
$8 debenture stock (quar.) _ 
Denver Uniom Stock Yard Co. 
Detroit Gasket & Mfg. Co. (quar.)_.-______ 
Detroit-Michigan Stove, 5% pfd. (quar.)____ 
6% satipat on 
pa ting preferred (s-a)__._._. _ 
Diocesan Investment Trust 
Discount Corp. of N. Y. (increased) ____| * 
Disher Steel Construction, Ltd.. common___ 
$1.50 conv. class A preference (quar.) __ 
Diveo Corp. (quar.).......__ 
Dixie on au, o _ 
up ., Common (increased quar.) __ 
$2.50 class A 5 


Dodge Mfg. Corp. 


(quar. Puen entnet 


(quar.y__--. 


Domestic Credit Corp., class A (initial) ___ 
a ee seer) 


& Anglo Investment Corp., Ltd.— 
nae 


Per 
Share 


$30c 
t30c 


t20c 
50c 

87 4ec 
$1.18% 
25c 
18%c 
$1.06% 


80c 
20c 


50c 
40c 
6c 
15¢c 
50c 
55e 
47¥ec 


37%c 
37%ec 


$1.25 
20c 
$1 
8c 
75¢c 


When Holders 
Payable of Rec. 


10-28 
10-28 
11- 1 
11-1 
1l- 1 
1l- 1 
11-15 
11-15 
10-25 


11-1 
11- 1 
1l- 1 
1l- 1 
1l- 1 
11-10 
1l- 1 
1l- 1 
10-25 
11-15 
11-1 
11-1 


1-3-50 


1-3-50 
11-15 
ii- I 
10-25 
12- 1 
12- 1 
10-25 
10-25 
12-20 
10-31 
11-30 
11-15 
11- 1 
12- 1 
10-31 
11-15 


3-1-50 
1l- 1 
10-24 
ll- 1 
eT 
10-31 
10-25 
12-20 
1-3-50 
11-15 
10-31 
1l- : 
11- 


12- 


10- 7 
10- 7 
10-14 
10-14 
10-14 
10-14 
10-31 
10-31 
10-14 


10-15 
10-15 
10-15 
10-15 
10-10 

9-29 
10-15 
10-15 

9-20 
10-31 
10-10 
10-10 


10- 5 
10- 6 
1- 6 
9-30 
10-15 
10-11 
11-25 
10-15 
11-15 
10-10 
10-20 
10-31 
10-20 
10-20 
10- 7 
10- 7 
10-15 
10-20 
10- 1 
11-1 
12- 1 
10-10 


11-15 
10-15 


10-15 
10-14 


10-15 
10-20 
10- 6 


10- 7 
10-17 
10-10 
10-17 
1l- 3 
12-20 
10- 6 
10- 6 
12- 1 
12- 1 
12-15 


10- 5 
10-20 
12- 9 
10-17 
11-16 
12-16 
10-20 
9-30 
1l- 1 
10-25 
12-13 
10-21 
10-13 
10-20 
11-1 


10-15 
10-15 


10-17 
10- 3 
1l- 1 
10-30 
10- 5 
10- 5 
10- 5 


10-24 
10-24 


10- 7 
10-17 
10-15 
10-10 
1l- 4 
11-21 
12-15 
10- 7 
11-15 
10-21 


10-18 
10- 7 
10-15 
12-17 
12-17 
12-19 


12-16 
1l- 5 
10-11 
10-11 
il- 1 
11- 1 
10-10 
10-10 


.12- 5 


10- 3 

9-30 
10-24 
10-24 
11-14 
10-15 
11-10 


2- 6 
10-14 
10-11 
10-14 
10-14 
10-24 
10-14 
12- 5 
12-10 
ll- 1 

9-30 
10-21 
10-21 


11-15 


Per 


Name of Company Share 


Dominion Bridge Co., Ltd. (quar.)--------- 
Dominion Coal Co., Ltd., 6% pid. (accum.) 
Dominion Fabrics, Ltd., common_____---~--- 

6% 1st redeemable pref. (quar.)-------- 

2nd conv. pref. (quar.).---~-- 
Dominion Malting Co., Ltd., common 

5% preferred (quar.) wan aa nn = 
Dominion Oilcloth & Linoleum Co., Ltd 
Dominion Steel & Coal, class B (quar.)_--- 
Dominion Tar & Chemical Co., Ltd.— 

Common (quar. ede . . 

Voting trust certificates (quar.) _-_------ 

Common (quar.)_..-_~~- 

Common voting trust certificates 

$1 preferred (quar.)__ 
Dominion Woolen & Worsted, Ltd 
Donnacona Paper Co., Ltd.— 

442% convertible preferred (quar.) 
Dover Industries (quar.)_------------~-~--- 
Drewry’s Ltd. (U. 8. A.} (increased). ~~ 
Dryden Paper Co., 

Ducommon Metals & Supply Co. 
Duplan Corp. (stock dividend) 
du Pont (E. I.) de Nemours & Co.— 

$3.50 preferred (quar.)-----------~- .--- 87'e 

$4.50 preferred (quar.) -----~----------- $1.12% 
Dupuis Freres, Ltd., 4.80% pfd. sevomantns $30¢ 
Duro-Test Corp. —--- , win 15c 
East Coast Electric Co. (quar. Diab arevnssemnmnents 30c 
Eastern Massachusetts Street Ry.— 

6% preferred A (quar.)_.--------------- 

6% preferred B (accum.)-_-_-- 
Eastern Sugar-Associates, $5 pid. 
Edgewater Steel Co., common __--_- 
Ekco Products Co., common (quar. deals - 

442% preferred (quar.)_-------. -------- 
Elastic Step Nut Corp. of America 
Electric Bond & Share Co. (stock dividend)— 

1/35 of a share of Middle South Utilities, 

Inc. common stock for each share held. 

Subject to the approval of the SEC 
Elmira & Williamsport RR. (s-a)_- 
Empire District Electric, 5% pfd. 
Empire Millwork Corp. (quar.)-—-~-. 
Employers Group Associates (quar.)__----- 
Emsco Derrick & Equipment Co.— 

4% preferred (quar.)- ‘ 

4% preferred (quar.) 
Equity Corporation common 

20c preferred (s-a) 

Erie Railroad Co., $5 pfd. A (quar.)_.-.--- 
Esmond MilJs, Ltd., 5% pfd. (quar.).-.---- 
Fairbanks Co., 6% preferred (quar.)_- ~~. 
Fall River Gas Works (quar.)..--.-------- 
Falstaff Brewing Corp., 442% pfd. (quar.)- 
Pashion Park, Inc., (quar.)_-.-----------. 
Fedders-Quigan Corp. (quar.)_--- 
Federal Grain, 6%2% pfd. (aceum.)- 
Federated Department Stores, com. 

4%‘ convertible preferred (quar.)____-- 
Fibreboard Products, 6% prior pfd. (quar.) 
Firemens Insurence (Newark) (increased s-a) 
First Springfield Corp. (year-end) 

First York Corp., $2 preferred (s-a)-_--- 
Pitzsimmons Stores, Ltd., 

6% ist preferred (quar.) 
Florida Power & Light, 442% 
Florsheim Shoe Co., class A 

Class B (extra) 

Food Machinery & Chemical— 

3%% preferred (quar.) wiih 
Foote Bros. Gear & Machine, com. 

Extra . mietnah Pitas es nneniiiiledinis 
60¢ convertible preferred (quar.) bi sles 
Forbes & Wallace, class B ( quar.) 
Fort Pitt Brewing Co. (quar.) 
Extra —_- ony 
Stock dividend -____-~_- 
Foster & Kleiser Co. (quar.) 
Franklin Stores Corp. (quar.) 
Franklin Telegroph Co. (s-a)- 
Fraser Cos., Ltd., common (quar.)____---~ 
Freiman (A. J.), Ltd., common (quar.) ---_ 

42 % preferred (quar.) __- 

Froedtert Grain & Malting common (quar.) 
$2.20 preferred (quar.)_.._____-_______-- 
Fulton Industrial Securities Corp.— 

$3.50 preferred (quar.)___- ao 
Gabrie] Company, 5% preferred (quar. weet 
Gair (Robert) Company, 6% pfd. (quar.)__ 
Gamble-Skogmo, Inc., 5”) preferred (quar.) 
Gar Wood Industries, 442% pfd. (quar.)___ 
Gardner-Denver Company, 4% pfd. (quar.) 
General American Transportation Corp.— 

$4.25 preferred series A (quar.)_...-.-- 
General Baking Co., common 
General Bronze Corp. (quar.) 

General Electric Co. 
General Finance Corp., 

5% preferred A (s-a) 

4% conv. preferred C (s-a) 
General Fireproofing Co., 7% (quar.)— 
General Foods Corp., common (quar.)_____ 

$3.50 preferred (quar.)-...._..________ 
General Mills, Inc. (quar.)_-..-----..____-. 
General Motors Corp.— 

$6. preferred (quar.) .................... 

G2.78 preferred (quar.)..........=....... 
General Public Service $6 pfd. (quar.)______ 

$5.50 preferred (quar.) 

moe Uk 4) a ee 
General Public Utilities Corp.— 

Increased quarterly —___- Le 
General Shoe Corp., common quar.) ) ae 

$3.50 preferred (quar.) 

General Steel Wares, Ltd., common 
Extra 

5% preferred (quar.) Ao ig ils 
General Tin Investments, Ltd.— 

American certificates (interim)-__________ 
Gerrard (S. A.) Co., 5% preferred. (s-@)_--_ 
Giddings & Lewis Machine GSS SS 
Gillette Safety Razor, common (quar.)___- 

Ge preteveiee- Caner. )_.-- 
Gimbel Brothers, Inc., common (quar.)_____ 

$4:60 preferred” (quar.) -__...---_.-__--__ 
Golden State Co., Ltd., 4° pfd. (quar.) a 
Goodall Rubber Co. (quar.)_..-._____--.-.. 
Goodyear Tire & Rubber, common (quar.)__ 

$5 preferred (quar.)_ 
ys yo Tire & Rubber Co. of Canada— 

4% preference (quar.) _-- 

Gotham Hosiery Co., Inc. (reduced )_ 
Grafton & Company, Ltd., class A (quar.) 
Grand Union Co. (quar.)_____-- ia 
Grayson-Robinson Stores, $2.25 pid (quar. ) 
Greew (HB. i.) Ce, Inc. ¢Cquar.)-—........- 
Griesedieck Western Brewery Co.— 

5% convertible preferred (quar.)_....-~ 
Griess-Pfleger Tanning Co. (quar.)_..._-- 


Gulf, Mobile 4& Ohio RR., $5 pfd. (quar.)_- 
EEE ee 
eee 


Gypsum Lime & Alabastine of Canada, Ltd. 
Quarterly 


Rae... e) - EE Ie oo cttw eames Sale 


Halliburton Oil Well emer (quar. )- “ 
a ee ae 


Harris (A.) & Company, 5% 


praisuntininss hice | Qe 
125¢ 
+$1.25 
340c 
+25¢ 


t25¢ 
$25¢ 
125¢ 
$25¢ 
t25¢ 
+25¢ 


inditiniig $$1.12% 
t15c 
25e 
+30c 
17c 
4% 


(quar. )-_ 


(quar. )__- 


$1.50 


$5 
$1.25 
15c¢ 


30c 
$1.12% 
15¢ 


(accum. d- 


(quar. )__ 


(irreg.) _-- 


(quar.) _ 


pfd. (quar.)— 
GUO eee 


(quar.) _ 


common (quar.)_—- 


$1.25 
$1.25 
$1.25 


t25c 
10c 
37%2e 
50c 


pid. (quar.)_ $1.37 


When Holders 
Payable of Rec. 


11-25 
il- 
1l- 
11- 
11- 
11- 


10-28 
ll- 4 


11-1 
11l- 1 
2-1-50 
2-1-50 
1-3-50 
11- 1 


11-15 
12-1 
12-12 
11-1 
11l- 1 
10-28 


10-25 
10-25 
11-15 
11- 1 
10-25 


10-31 
10- 7 
10- 1 
10- 1 
10- 1 
10- 8 
10- 8 
9-30 
10- 7 


10- 1 
10- 1 
1- 3 
1- 3 
12- 1 


Name of Company 

Hartford Electric Light Co. (quar.)_.----- 

Hartford Fire Insurance (stock dividend )_~- 

Hartz (J. F.) Company, Ltd. class A (quar.) 

Hat Corp. of America, 442% pid. (quar.)_~- 

Haydock Fund, Inc. (irreg.)--------------- 

Hayes Industries, Inc. 

Hayes Mfg. Corp 

Hecht (The) Co., common (quar.)-------~--~-- 
334% preferred AE Disks titdinniineiern se 

Hercules Powder Co., 5% preferred (quar. )~- 

Hercules Steel Products Corp., common ___- 
7% preferred class A (quar.)------------ 

Hershey Chocolate Corp., com. (quar.)._-~~- 
$4 conv. pref. (quar.)_.---_-----_------- 

Hibbard, Spencer, Bartlett & Co.— 

Monthly em 
Higbee Company, 5% preferred (quar.)---- 
Hilton Hotels Corp., common (quar.} ~~~ 

4% conv. pref. (quar.) ES RS 
Hines (Edward; Lumber Co. (extra) 

Holly Development Co. (quar.) ------------ 

Holly Sugar Corp., common (quar.)._-----~- 
5% convertible preferred (quar.)—------- 

Holt (Henry) & Company— 

5% preferred (s-a) 

Hooker Electrochemical Co., com. (quar.)-~-~ 
$4.25 preferred (quar. )__----------~------ 
$4.50 preferred A ( quar.) --~-~-- ee 1 Ee 

Horder’s, Inc. (quar.)--.----~-- 

Hormel (George A.) & Company, common. 
6% preferred (quar.)__----~----- 

ees. & wears ae. (0... FJ. nccncegerccor= 

Horne (Joseph) Company (quar.)__---~~--~~ 

Howe Plan Fund, Inc 

Houston Lighting & Power $4 pfd. (quar.)- 

Hussmann Refrigerator Co., com. (increased) 
92.26 preférrea (quar.) .._.__.............-..— 

Huttig Sash & Door Co., 5% pfd. (quar.)- 

Idaho Power Co., com. (quar.)_-._-------- 
4% prefersed (quar.)_...__________._._........ 

fiitneis Brick. Co. quar.) —__—____....._....... 

ilinois Power Co., common (increased )~~--~- 

4.70% preferred (quar.)__------~--..----~ 
Iilinois Terminal RR. (quar.)_.---.------~-- 
Imperial Chemical Industries, Ltd.— 

Ordinary (interim) 

Imperial Tobacco Co. of Canada, Ltd.— 
4% preference (quar.)_-.--------~--~----- 

aaa aa 

Indiana Associated Telephone— 
oe pretersed quar.) _.._._.__.___.__._._......... 

Industrial Brownhoist (quar.) _._.__.._.--.--- 
Extra 

Institutional Shares, Ltd.— 

Aviation group 

Stock and bond group_ 
Interchemical Corp., common (quar.)_---~-~ 

41%2% preferred (quar.) .._.------------~-- 
International Edueationa] Publishing Co.— 

$3.50 preferred (accum.)_.-----_----~-~ 7 
International Nickel of Canada, Ltd.— 

7% preferred ($100 par) (quar.)__.----- 

1% preferred ($5 par) (quar.)_.....----- 
International Resistance Co.— 

6% conv. preferred (quar.)_...--.--~---~-~ 
International Utilities Corp. (quar.)...-~~~ 
Intertype Corp. (increased) 

Investors Stock Fund (irreg.)- ~~ ~~~- ri 

Iron Fireman Mfg. Co. (quar.).--.----~-- 

Island Mountain Mines, Ltd._.--~~ ~~~ _ 

Jantzen Knitting Mills, Inc., com. (quar. dus 

Stock dividend 

6% preferred A. (quar. )_.--~.--_=---.-.- 

Preferred B (quar) 

Jersey Central Power & Light— 

@% pretented Gant.) .... a sescweisni_ 
Jewel Tea Company, 3%% pfd. (quar.)—-- 
Johns-Manville Corp., 342% pfid. (quar.)_ 
Johnson & Johnson, com. (stock dividend) — 

4% 2nd preferred A (quar.) ----- atthiheninls 

342% 2nd preferred B (quar.) ~~~ _---- 
Johnson Oil Refining, 

Common (extra) 

Common (quar.) 

Johnson Ranch Royalty (s-a) 

Extra 
Joplin Water Works, 6% pfd. (quar.)__.--~ 
Kansas City Powe: & Light Co.— 

3.80% preferred (quar.) _..--.--.--.---~~ 

% preferred (quat.) =i 

Kellogg Switchboard & Supply Co., common 
8% preferred (quar.) _.................... 

Kingan & Co., 4% pfd. (quar.) ----_------~ 

Kirkland Lake Gold Mining Co., Ltd.— 
Reduced semi-annual 

Kirsch Company, $1.50 preferred (quar.) ~~ 
$1.50 preferred (quar.) _....--------~----. 

Kobacker Stores, Inc., common (quar.)—~-~-~ 
$1.37'%. preferred (quar.)..------------~- 

Kokomo Water Works, 6% pfd. (quar. Diswsseas 

Kresge (S. S.) Company (quar.)—~~~- 
Extra —-_-- 

Kress (S. H.) & Company 

Kroehler Mfg. Co., 442% 

L’Aiglion Apparel, Inc. 

La Plante-Choate Mfg. Co., 5% pfd. (quar.) 

Lamston (M. H.), Inc., $6 preferred (s-a) — 

Landis Machine Co.__-- stati i - 
Btra -._-.- 

Lane Bryant, Inc., 

Lee Rubber & Tire 
Extra 

Lees (James) Sons Co., 

Lefcourt Realty Corp.__ 

Lehigh Portland Cement Co, (quar. oo 

Lerner Stores Corp., 4'2% pfd. (quar.)_—- 

Lewis Brothers, Ltd. CS ee 

Lincoln National Life Insurance (quar.)_-_~ 

Lincoln Pritfting Co., common 
$3.50 preferred (quar.)_.._._----___.____ 

Link-Belt Company 

RR. C 








(GUBE » Jaco 
pfd. A (quar.)_ __ 
(QUEB) mnccemewicne 


442% eden ar 
(QNGP.) w26 duiwnecdna 


3.85% pid. (quar.) 











guaran 

Loblaw Groceterias, Inc. {quar.)_....___-.. 
Lock Joint Pipe Co., common 

Common i 

Common : 

8% preferred 8 rh Ee a 
Loew's Boston Theatres (quar.)_._.________ 

Extra —. 
Long-Bell Lumber "(Md.) — 

Class A (taccum.)- 
Long Bell Lumber 
Lorain Coal & Dock 

— FO FF a 

5% preferred quar.) 
Louisiana Power & Light, $6 pfd. (quar.)_._ 
Lowenstein (M.) & Sons (quar.)_......-.__ 
— County Gas & Electric— 

4%2% preferred (quar.) ................. 

Lynch Corporation -—_- 
Macassa Mines, Ltd. (resumed) __- ae 


Macco Corporetion (quar.)____._-_____ con. 
MacKinnie Oil & Drilling, common 

Macoil Corporation ‘increased)__.____ 
Macy (R. H.) Co., 4% % 


Ses) | CES DEee ee ee tccus 





pid A (quar.)_.... 


Per 
Share 
68%4c 

33%4% 
t12*ece 
$1.1242 
13c 


25¢ 
15c 
40c 
93%c 
$1.25 
5c 


$1.12'%2 
30c 


$1.75 
t8%c 


20c 
34%ec 
$1.50 
50c 


50c 
$1.12%2 


62%c 
$1.50 
50c 


$1.06'2 
20c 
13c 


10c 
10c 
10c 
$1.06% 


When Holders 
Payable of Rec. 


1l- 1 
11-11 
11-1 
1l- 1 
10-31 
10-25 
11-1 
10-31 
10-31 
11-15 
10-25 
11-1 
11-15 
11-15 


10-28 
1l- 1 


10-14 
10-31 
10-20 
10-13 
10-10 

9-30 
10-15 
10- 8 
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Name of Company 


Mailman Corporation, Ltd., 5% 
Maltine Company, common 
Stock dividend 
Marine Magnesium Products Corp. (irreg.)— 
Marshall Field & Co. (quar.)_-----.-----~-- 
Massachusetts Investors Trust 
May Department Stores Co., com. 
$3.75 preferred (quar.) 

$3.75 preferred (1947 series) (quar.)__--- 

$340 preferred (quar.) _...----~.~...._-. 
Maytag Company, $6 lst preferred (quar.)_— 

$3 preference (quar.) ._..-~-~-+--.--~+..- 
McCabe Grain, Ltd., class A (quar.)_...--- 

Class B (quar.) 

McCall Corporation (quar.)__---------.--- 
McClatchy Newspapers, 7% pid. (quar.)--~ 
McGraw Electric Co. (quar.) _---------~----. 

Extra 
McIntyre Porcupine Mines, 

Extra 
McLellan Stores Co. 
Meier & Frank Co., 

Guecal 2... =. 
Melville Shoe Corp., 

4% preferred (quar.)_ 
Mercantile Stores Co., 

7% preferred (quar.) ae 
Merchants Fire Assurance Corp. 5 . 

I kisi teens an eneencn Sees neste aha eten eat cote 
Mercury Millis, Ltd. (quar.) _..------------. 
Meyercord Company (quar.). 
Michaels Stern & Co., preferred (quar. wer 
Michigan Bakeries (quar.) _._.------------- 
Michigan Gas & -Electric Co.— 

440% preferred quar.) ~-.---.----~---.. 
Midlard & Pacific Grain, Ltd. (quar.) 
Mid-West Abrasive Co. 
Midwest Rubber Reclaiming (quar.) ___ 
Miles Shoes, Inc., common (increased quar.) 

Stock dividend (subject to approval of 
stockholders at meeting on Oct. 24)..- 

4%% preferred (quar.) ie castes asian acmaapciepiebed 
Miller & Rhoads, 4'4 preferred (quar. )__ 
Mining Corp of Canada, Ltd o 
Minneapolis Gas 
Minneapolis Moline Co., common__ _____.- 

$1.50.convertible 2nd preferred (quar.) _— 

$5.50 ist preferred (qiar.)_ : 

Minnesota & Ontario Peper Co 
Mississippi Power & Light, $6 pfd. 
Mitchell (Robert), 

Monmouth Park Jockey Club— 

RR Ce rane 
Monongahela Power Co., $4.40 pfd. (quar.)_ 

4.80% preferred B (quar.)__-. ie aclaaton 
Montana Power, $6 preferred (quar.) — mnsdiodap 
Moody's Investors Service— 

S33. partic. preferred (quar.)._..__.----.. 
Morgan ‘iHenry) Company, Ltd.— 

4%°, preferred (quar.)_ 

Morrell (John) & Company 
Morris Plan Corp of America, common __-_-_ 

$2.25 preferred (quar.) 

Morrison-Knudsen Co., com. 

5% convertible preferred 
Motor Products Corp. 
Mount Diablo Oil, 

Co. (quar.) 

Extra SOE Des AP nt Ral ite i a 
Mount Roya! Rice Mills, 

Muskegon Motor Specialties Co.— 

$2 class A convertible preference (quar.)— 
Mutual Chemical Co. of America— 

gS Cn a Sears Se 
Mutual Investment Fund, Inc 
Mutual Telephone Co. (Hawaii) — 

4.8% preterred A (quar.)---.---...._-. 
Nanaimo-Duncan Utilities, Ltd. (s-a)__- 
Nerragansett Electric, 442% pfd. (quar.) 
Nathan Straus-Duparquet (quar.)_.-_.- -- 
National Alfalfa Dehydraiing & Milling Co.- 

5% preferred (quar.) 
Nationa! Aluminate Corp. 
Nationel Battery Co. 
National Chemical & Mfg. Co. (quar.)_____ 
National City Bank (N. Y.)_-------- 
National Container Corp. (Del.) (quar. pene 
Nationa! Distillers Products Corp. (quar.)-—- 
National Electric Welding Machine Co.— 

EE cunt diniaiistentnepenannsichtitimasanntaldstalsii iis 
National Erie Corp., 5% ist pfd. (s-a) 

3% non-cum. 2nd preferred (s-a) 
National Hosicry Mills, Ltd.— 

Class A (quar.) 

Class B ‘increased) 

National Lead Co., 67 preferred B 
National Steel Car, Ltd. (extra) 
eee. Wank O8=. (QUE) aknasinacudoss 
ee eibsanisil ostindhs aigpliiiactids 
Nationa] Tea Co., 4% 9 % ” preferred (quar.) — 

38% prefersed’ (euer.) ._.__._.............. 
National Trust Funds— 

The amounts shown below are estimates 
of the Nev. 15 distributions: 

Balanced series pears Fs 

Preferred stock series_______ 

Stock serics - 

Selected group 

Railroad shares - . 

Raliroad equipment shares___ 

Retail trade shares__. 

Naugatuck Water Co. (s-a) 
Meisner Brothers, Inc., 444% pfd. (quar.)_~ 
Neon Products of Western Canada, Ltd.— 
6°: preferred ‘s-a)__- nee 
New England Fund. certificates: enaaers9 = 
New York Air Brake Co 
New York Merchandise” Co. Mic. (quar.) ___ 
New York Power & Light, 3.90% pfd. (quar.) 
New York State Biectric & Gas (quar.) ___-. 
Newherry (J. J.) Co., 394% pfd. (quar.)_-- 
Niagara Hudson Pcwer Corp.— 

5+ ist preferred (quar.) 

5% 2nd preferied series A (quar). <--- 

5% 2nd preferred series B (quar.)—--~—— 
Norfolk & Western Ry. Co.— 

‘4% adjustment preferred (quar.)___..____ 
Normetal Mining Corp. Ltd.___ : 
Nerth American Co. 

Partial liquidating dividend (One share 
of West Kentucky Coal Co. common 
stock for each 10 shares of North Amer- 
fean common eid) ......<<.<cceo= iti 


Northern Engineering Works___..__._----__ 


Northern Illinois Corp., common______.___ 
$1.50 convertible preferred (quar.) __ 


Northern Railroad (New Hampshire) (quar.) 


Northwest Airlines, Inc.— 
46% convertible preference 


Northwest Engineering 
Extra —_-_- 


Northwestern Utilities, 4% 


Nunn-Bush Shoe Co., common (quar.)_...-- 
ee a A ee 


Oklahoma Gas & Electric Co., common____ 
Okonite Company (quar.) aed ne 
Oliver Corporation, 442% conv. pfd. 


pfd. (quar.) 


(quar.)_- 


Ltd. (quar.)___ 


SS BET eee ee 
¥me. (@UOT:) cnncccunse. 
common 2 Ee 


com. (quar. )- 


(quar.)— 


‘inereased S-a) 
(quar.) ie 
(quar.) 

Mining & Development 


A See ae oe 


(quar. ) 


series — 


(quar.) ---.. 
8 RE Ee ie 


pid. (quar.) 


(quar.) 


Per 
Share 


#$1.25 
25¢ 

25 % 
Tc 

50c 
30c 
75¢ 
93%c 
93%c 
85c 
$1.50 
75¢ 
t15c 
+10c 
50c 
43%c 
75¢ 
50c 
50 %c 


$$1.00%2 


37 4ec 
15c 
30c 
45c 

$1 
25c 
$1.75 


30c 
t15c 
20c 
$1.12% 
lic 


$1.10 
$25c 
5c 
25c 


25¢ 


50% 
$1.18% 
$1.06 % 

t15¢ 

20c 

30c 

37 ec 
$1.37%2 
25c 
$1.50 
350c 


$2.50 
$1.10 
$1.20 
$1.50 


75c 


$1.19 
12%ec 
5c 
56 Yc 
60c 
62%ec 
50c 


le 
lc 


t12%c 


50c 


$1.50 
10c 


12¢c 
t25c 
56 Yac 
25c 


62%ec 
30c 
75c 
15¢c 
20c 
10c 
50c 


2c 
$2.50 
$1.50 


%15c 
140¢ 
$1.50 
t50c 
37%ee 
12%c 
53 ¥ec 
474ec 


$1.18% 
t$1.50 


25c 
20c 
37%ec 
$1.50 


28%c 
50° 
50c 

$1 


20c 
$1z5 


60c 
$1 
$1.12% 


When 


Holdera 


Payable of Rec. 


10-31 
11-15 
11-1 
12-20 
10-31 
10-25 
12- 1 
12- 
12- 
12- 
11- 
11- 
11- 
1l- 
11- 
12- 
1l- 
11- 
12- 
1-3-50 
ll- 1 
11-15 
11-15 
ll- 1 
1l- 1 
12-15 
11-15 


11-15 
11-1 
1l- 1 
11-30 
10-31 


et 


11-1 
11- 1 
12-1 
10-31 
11-10 


10-31 
10-31 
10-31 
12- 9 
11-10 
11-15 
11-15 
11-15 
10-25 
11-1 
12-15 


1-15-50 
11- 1 
11-1 
14-1 


11-15 


12- 1 
10-29 
li- 1 
li- 1 
11-10 
11- 1 
11-15 


11-30 
11-30 
10-31 


12- 1 


12-28 
10-31 


12-12 
10-25 
1l- 1 
1l- 1 


12- 1 
11-15 
ll- 1 
1l- 1 
1l- 1 
12-10 
ll- 1 


10-29 
12-15 
12-15 


1-1-50 
1-3-50 
1l- 1 
10-31 
10-31 
10-31 
11-15 
11-15 


10-14 
1l- 2 
10-14 
12-10 
10-15 
9-30 
1115 
11-15 
11-15 
11-15 
10-14 
10-14 
10-15 
10-15 
10-15 
10-20 
10-20 
ll- 1 
1il- 1 
10-11 
1l- 1 
1l- 1 
10-21 
10-21 
11-23 
10-31 


11-4 
10-15 
10-20 
11-17 
10- 5 


10-15 
10-15 
11-18 
10-13 
10-31 


10-25 
10-20 
10-26 
1l1- 9 
10-25 
10-24 
10-24 
10-24 
9-30 
10-15 
11-15 


12-31 
10-17 
10-17 
10-11 


la- 1 


11-15 
10- 7 
10-18 
10-18 
10-15 
10-15 
11- 4 


11-10 
11-10 
10-15 


11-17 


12-15 
9-30 


11-23 
10- 1 
10-15 
10-14 


11-14 
10-31 
10-20 
10-15 
10-14 
11-15 
10-11* 


10-19 
12- 5 
12- 5 


12- 2 
12- 2 
10-14 
9-30 
10-14 
10-14 
1l- 4 
11-4 


Name of Company 
Oliver waned Pilters, class A (quar.) ~~~. 
Class B 


Ontario & Quebec Ry. Co. (s-a) 
Ontario Steel Products Co., Lid., common ___ 
7% preferred (quar.) _.........---.._-.. 


Pacific Finance Corp. of California (Del.)— 
5% preferred (quar.)_-..._---..---~---- 
5% sinking fund series (quar.) _..------_ 

Pacific ting Corp. (quar.) _._....-.---- 

Pacific Public Service Co 
$1.30 ist preferred (quar.) —-.....~-----~- 

Packard-Bell Company 

Pan American Petroleum & Transport Co.— 
4% preferred (s-a) 

Park & Tilford, Inc. (quar.) _...-----_-_--- 

Parke Davis & Co 

Parmelee Transportation Co. 

Paymaster Consolida 
Resumed 

Peerless Casualty 

Peninsular Te) 


Common (quar.) 
$1 cum. preferred (quar.) __-......------ 
$1 cum. preferred (quar.) — ex. 
$1.32 cum. preferred (quar.) _......----- 
$1.32 cum. preferred (quar.)......---- ei 
Penman’'s, Litd., common (quar.)—---~------ 
ae ene AMR na oe... indian 
Pennsylvania Electric Co, — 
3.70% preferred C (quar.)______-----~-- 
4.40% preferred B (quar.) 
Pennsylvania Power Co., 4.25% pid. 
Pennsylvania Salt Manvufacturing— 
3%% preferred A (quar.)___._--___--_____ 
te Cement Co. (increased quar.) _-— 
Perron Gold Mimes, Ltd. (quar.) .....- _-- 
Philadelphia Co.,.6% preferred (s-a)_ 
Punnett Dairy Products >. 
non-cum: 2nd: preferred ~ ) 
Pulladelebhe Electric Co., 3.8%. pid. (quar.) 
4.3% preierred. (quar.) TOCA A ioninnes 
4.4% preferred (quar.)___..- ~~~ 
Philip Morris & Co., Ltd.— 
4% preferred (quar.)_—_..._.___----_-- 
3.60% preferred (quar.)__.--_. _..--- _.. 
Philips-Jones Corp., 5% pfd. (quar.)_-.--- 
Phillips Petroleum Co. (quar.)_ 
Pierce Governor & Ca. (reduced) 
Pioneer Petroleum Co., prior pfd. 
Portland Gas & Coke Co., 7% pfd. 
6% preferred (accum.) ee Lr 
—“@®oetomac Edison. Co., 3.60% pfd. (quar.)_—- 
4.30% preferred B (quar.)___- ~~~ _~~ 
. Pressed Metals of America___._.------_-- 
Procter & Gamble Co. (quar.)__ 
Public Service Co. of Colorado— 
Common (increased quar.) ----~- 2 
4%,% preferred (quar.) _..--.-----~~~.-- 
4.40% preferred (quar.) — 
Puget Sound Power & Light | Co. 
Purex Corp., Ltd.___ “ 
Purity Flour Mills, Lid. — 
Redeemable preference (quar.) Wee 
Quaker Oats Co., 6% preferred (quar. 7 
Quarterly Distribution Snares : 
Quebec Power Co. (quar.) 
Randall Company, class B (increased quar.) 
Raymond Concrete Pile Co., common 
$3 preferred (quar.) 
Rayonier, Inc. (quar.)__ ona dSiaeaiae 
Reading’ Co., common (quar.) - 
Reece Corporation, 5% preferred (quar. & 
Reed (C. A Company, class A (quar. em 
Class B - . 
Regent Knitting Mills, Ltd. 
$1.60 non-cum. preferred 
Reitman’s (Canada), Ltd. 
5% redeemable preferred (quar.) 
Reliable Fire Insurance Co. 
Quarterly 
Reliance Electric & Engineering Co. 
Common (year-end) . 
$2.10 preferred (quar.) 
Republic Investors Fund, Inc. 
ee I Ti i es cient mnenctstintistenmen 
6@- pretertes ‘B (G@N0F.) «--4.~...--..2-04 
Republic Natural Gas (s-a) 
Republic Supply (Calif.) (resumed). 
Revere Copper & Brass, 5%‘ pid. 
Reynolds (R. J.) Tobacco— 
Common (interim quer.)_ Ue Us Ata) ee en 
Cemmon class B (interim quar.) 
Rice-Stix, Inc. (quar.)_ 
Rich’s, Inc., common (quar.)- 
3%% preferred (quar.). 
Riverside Cement, $5 preferred 
$1.25 partic. class A (accum.) _ 


SL ee 
ted Mines, Ltd.— 








(quar.) 


(s-a) 
(accum.) 


(quar.) ____ 


(quaz.) .....--= 


(Dayton Ohio) 


( quar.) 


(quar.) _.~- 


Rock of Ages Corp. (quar.) _.-_.--...----- 
Rockland Light & Power ____-_-_- 
Royal Dutch Co: (N. Y. Shares) (interim) __ 


Russ Building Co., 6% pid.. (accum.)______- 
Rutland & Whitehall rae 
8S. & W. Fine Foods, Inc.— 

4% convertible preferred (quar.) _------- 
Saguenay Power Co., Lid., 4% % pid. (quar.) 
St. Lawrence Corp., Ltd.— 

$2 1st preferred (quar.) 

15¢ 2nd preferred (quar.)_.__..--.. ~~~ 
St. Lawrence Piour Mills Co., Ltd., com. (quar.) 

7% preferred (quar.) 

St. Lawrence Paper Mills Co., Ltd., 

$6 ist preferred (quar.) _._.--.....--~-. 

$2.40 2nd preferred (quar.)_....... ~~~ 
St. Louis-San Francisco Ry. 

5% conv. preferred A vtc (quar.)_.._-~- nin 
San Antonio Gold Mines, Ltd 





Scarie & Company, Ltd., class A (quar.) _.. 
ee ceninengtaniey 
Schenley Industries, Inc. (quar.)_ ‘ 
Schwitzer-Cummins, 542% pid. A (quar.) ~~~ 
5%% preferred A (quar.)_..---.-------- 
5%% preferred A (quar.)_..-..---._--.--. 
5%% preferred A (quar.)_---.. ~-.----- 
Scott Paper Co., $3.40 pid. (quar.)_. ~---- 
Fo OG OS eee 
Scotten Dillon Co. (irreg.) _.....-.------ 
Scovill Manufacturing Co., 
3.65% preferred (quar.)..--............ 
4.30% preferred (quar.) _.....-........... 
Scranton Electric Co. (quar.)-----.--.-.-7 
Seaboard Air Line RR. Co.— 
Common vtc 
5% scries A non-cum. preferred 
Seaboard Container Corp.— 
5%% convertible preferred (quar.) _ 
Seaboard Oil Co. of Delaware (quar.)__---- 
Extra  ...- 


Seagrave Corporation 


14c 
$25c 
25¢ 
50c 
75c 
50c 
50c 
$1.25 
50c 
25c 


340c 
t25c 
35c 


— 


When Holders 
Payable of Rec. 


11-1 
ii- 1 
12- 1 
11-15 
11-15 
10-28 
1l- 1 


11-1 
1l- 1 
11-15 


ll- 1 
10-25 


1l-1 
11- 5 
10-31 
12-27 


11-15 
1l- 1 


1-1-50 
11-15 
2-15-50 
11-15 
2-15-50 
11-15 
1l- 1 


12-1 
12- 1 
1l- 1 


11- 1 
10-29 
10-29 
1l- 1 


1-3-50 
11- 
11- 
11- 


1l1- 
1l- 
11- 
12- 
10-25 
ll- 1 
1l- 1 
11-1 
ll- 1 
1l- 1 
12- 1 
11-15 


1i- 1 
12- 1 
12- 1 
11-15 
10-31 


1l- 1 
11-30 
11- 5 
11-25 


10-12 
10-12 
ll- 1 
10-14 
10-14 
10- 3 
10-20 


10-15 
10-15 
10-20 


10-14 
10-15 


10-20 
10-22 
10- 7 
12-15 


10-24 
10-15 


12-15 
11- 5 
2-3 
11- 5 
2- 3 
10-17 
10- 3 


11-1 
1l1- 1 
10-15 


10-14 
10-14 

9-20 
10- 1 


12- 9 
10-10 
10-10 
10-10 


10-17 
10-17 
10-20 
ll- 4 
10-14 
10 1 
10-20 
10-20 
10-11 
10-11 
11-10 
10-25* 


10-14 
11-15 
11-15 
10-14 
10-15 


10-14 
1l- 1 
10-31 
10-18 
10-20 
10-20 
10-20 
10-28 
10-13 
10-14 
10-21 
10-21 


11-15 
10-15 
10-26 


10-21 
10-21 


10-15 
10-15 
10-15 
10-20 
10-10 


10-25 
10-25 
10-14 
10-20 
10-20 
10-15 
10-15 
10- 3 
10- 3 
12- 1 
10-11 
10- 7 
10-10 
11- 1 


10-14 
12- 9 


10- 4 
10- 4 
9-30 
9-30 
10- 
10- 
10- 


12- 
10- 


11- 
2- 

5- 1 
9-23 
10-15 
10-15 
10-20 
10-18 
1-18 
4-18 
7-18 
10-18* 
10-18* 
10-28 


11-14 
11-14 


10-11 


12- 9 
12- 9 


10-20 
12- 1 
12-1 
10-10 


Name of Company 
Securities Acceptance Corp., common 


Common 
5% preferred any 
& Dohme, Inc. A (quar.)_ 


Sharp .. $3.50 pfd. 
Shattuck Denn Corp. (irreg.).---- 
Shawinigan Water & Power Co. (quar.)___~ 
Shellmar Products Corp., common (quar.)-—~ 

4%4% preferred (quar.) ---------------~ 
Sheraton Corp. of America (quar.)-_-------. 
Sherwin-Williams Co. of Canada, Ltd.— 

Common (quar.) -~.-- 

Shirriff’s, Lid, 5% pfd. (quar.)_-.-------. 
Sinclair Oil Corp. (quar.)---------------. 
Sibley, Lindsay & Curr Co. (quar.)-.-----~ 
Sierra Pacific Power Co., common 

6%. prefegre@ (QQATr.) ..--.----4.- oS -s 
Slater (N.) Company, 

Sloss-Sheffield Steel & Iron Sy ates ae 
Smith (A. 0.) Corporation (quar.) _-.------ 
Southam Co., Ltd 

Southern California Edison, common 

4.48% convertible preferred (quar.)_---~-- 

4.56% convertible preferred (quar.)__-_-- 
Southern Canada Power Co., Ltd. (quar.) ~~ 
Southern Indiana Gas & Electric Co., 

4.8% preferred (quar.) ~-_..-~----~-- aie 
Southwestern Associated Telephone Co.— 

$2.20 preferred (quar.) _...--..---------- 
Southwestern Public Service Co.— 

Common (quar.) 

3.70% preferred (quar.) _......~--~.------ 

3.90% preferred (quar.) _..-...--.-.----- 

4.15% preferred (quar.) _..-----~. -------. 

8S... peeterres (eee. ) 0c cneee 
Spencer Kellogg & Sons, Inc. (quar.)_------ 
Squibb (E. R.) & Sons 

$4 preferred (quar.) ih 

$4 preferred series A (quar.)_......--.. 
Standard Chemical Co., Ltd.— 

Common (increased) 

8% preferred (qualk)i...2~~--~ 1-2-5 
Standard Fire Ins. Co. (New Jersey) (quar.) 
Standard Fuel Co., Ltd., 442% pfd. (quar.) 
Standard Gas & Elec., $6 prior pfd. (accum.) 

$7 prior preferred (accum.) 

Standard Power & Light, $7 pfd. (accum.)-_ 
Standard Silica Corp. (quar.)..-....-.---- 
Standard Steel Spring Co.— 

4% conv. preferred (quar.)_..~.-..-.---- 
Stanley Brock, Ltd., class B 

EO ee Ss Diath o- didhisinnds ctnccwescienendbintins—gilk 
Staten Island Edison Corp.— 

4.90% preferred (quar.)_.---_---.--~-... 
Stecher-Traung Lithograph Corp. 

8% preferted AGRO 14 64<2---nsene-usee 
Steel Co. of Canada, Lid., common (quar.)-— 

7% participating preferred (quar.)_...-- 

Participating 
Sterchi Brothers Stores, Inc. 
Stern & Stern Textiles, 4% “% 
Stevens (J. P.) 

Year-end 
Stouffer Corporation 
Strawbridge & Clothier 25c 
Struthers Wells Corp., $1.25 pfd. 31%e 
Sullivan Consolidated Mines, Ltd t4c 
Sun Oil Company, 442% class A pfd. (quar.) $1.12‘ 
Sunshine Biscuits, Inc. (increased) — $1.25 
Television Fund (irreg.)—---- 16c 
Tennessee Gas Transmission— 

Common (stock dividend) 

Tennessee Products & Chemical Corp 
Texas Power & Light, 7% pid. (quar.y-- 

OO: SOGRINGE.  SGUBT... 2 be ceensnsnaes 
Thatcher Glass Mfg. Co.—- 

$2.40 conv. preferred (quar.)- 
Thermoid Company, $2.50 conv. pee, 
Thomaston Mills, common. 

Common 

Common 
Toledo Edison, 4%% preferred (quar.)—-~- 
Trade Bank & Trust Co. (N. Y.) (quar.)- 
Trane Company (quar.)....~~.----~- 
Travelers Insurance Co, (Hartford) 

Special sia ali 

Stock dividend 
Trinity Universal Insurance Co. (quar.) ~~ 
Tung-Sol Lamp Works, Inc., 80c pref. (quar.) 
Union Eleciric Co. of Missouri— 

63.80 .mretarsed. (OUuB?.) .<-<<nce<eceane~ 

63.76. . DURsOTEOE. . (GRE, ) ane qeneoseecucece 

$4.50 preferred (quar.) ......-.--~------- 
Union Gas Co. of Canada 
Union Oil Co. of California (reduced quar.) 
United Chemicals, Inc 
United Cigar-Whelan Stores— 

$3.50 convertible preferred 
United Cities Realty Corp.— 

5%. preferred (accum.).... ----.-------~- 
United Corp. (resumed) 

United Corporations, Ltd., class A (quar.) —- 

SNE 0. UIC Dose cienensien ahineieginae cam mime tite a 
United Drill & Tool Corp., class A (quar. )_ 

CUD FP QE ect wmmacictndwaemndinnedinl 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.).--...----.- 
United Merchants & Manufacturers, Inc.— 

Quarterly 
U. S. Fire Insurance Co. 
U. 8. Lines, 44%% preferred (s-a) 

U. &S. Pipe & Foundry Co. (quar.)- 
U. .S. Radiator Corp.,-6% preferred (quar.) 
United Steel Corp., Ltd.— 

6% class A preference (s-a) 

United Stores Corp., $6 pid. (quar.)__..--- 
United Transit Co., 5% preferred (quar.) .- 
Universal Insurance Co 

Universal Leaf. Tobacco com. (quar.)__..-. 
Upper Canada Mines, Ltd 

Utica Knitting Co.— 

5% pricr preferred (quar.y 
Van Camp Sea Food Co., Inc. (initial)__—- 
Vapor Car Corp., 5% preferred (quar.)_--~- 
Vertientes-Camaguey Sugar Co. of Cuba— 

Quarterly 
Virginia Iron, Coal & Coke Co.— 

4% convertible preferred (quar.)....-~-~- 
Virginian Railway, 6% pfd. (quar.).. --~-~- 

6% preferred (quar.).... -------------- 

O®% presereed ~“(euar.) ....-.-....-...-..... 

6% preferred (quar.)_....--..--~-------- 
Walker (Hiram) Gooderham & Worts, Ltd.— 

Increased  — RE OES gr 
Warren Brothers Co., 6% pid. (quar.)_____ 
Washington Gas Light, common (quar.)__.- 

$4.25 preferred (quar.)....-...-.--~~----~- 

$4.50 conv. preferred (quar.).-....--~~.- 
Wellman Engineering Co... 
Wesley Mason Mills, Ltd., 52% pid. 
West. Michigan Stecl Foundry, 

1% prior preferred (quar.) -----.-----~- 
West Point Mfg. Co... ----.--------------- 
Western Insurance Securities Co.— 

$2.50 class A (accum.)._-.....--~...--.-- 
Western Light & Telephone— 

5% preferred (quar.) ..._-..----~------- 
Western Pacific RR. Co. (quar.) _....------ 

A (quar.) 
A (quar.) r 














t124ec 
$$1.25 
75¢ 
t56%c 
$1.50 


12i2c 


50c 
10c 
t15¢ 


$1.22 %2 


$1.25 
t75¢c 
t43%c 
$31%c 
25c 
57c 
50c 
75c 
25c 


ROE Vie netics os 
pid. (quar.)— 
& Company, Inc. oer Viet 


(initial quar. rs 


25 % 

15¢ 
$1.75 
$1.50 


60c 
é2%ec 
50c 
50c 
50c 


(quar. ) 


10¢ 


$4 
$6 


25¢ 


(quar. ) 


(eet) 


ee ETERS % 


$1.25 
50c 


25c¢ 
37%ec 
37%c 
37%ec 
37¥%c 


160¢ 
62%ec 
374ece 
$1.06% 
$1.12%% 
50c 
(quar. ) t$1.37% 


l7'*%ec 
75c 


75¢ 


31%c 
75¢ 








When 
Payable _ 
12-10 
1-3-50 
1-3-50 
11-1 
11-15 


_ 10-31 
10-31 
ll- 1 
11-15 
10-25 
11-1 
ll- 1 
10-27 


11-10 
11-15 
ll- 1 
ll- 1 


11-15 
1l- 1 
1-3-50 
4-1-50 
6-26-50 
12- 1 
11- 1 
ll- 1 
12- 9 
12- 9 
12-15 
11-15 
11-1 


11-15 
11-15 
11-15 
11- 1 
11- 9 
10-27 


1l- 1 


11- 1 
11-23 
11-15 
11-30 
11-1 
1l- 1 


1-2-50 


12-14 
1l- 1 
1-3-50 
12-20 
i1l- 1 


l1- 1 
11-15 
1l1- 1 
12- 1 
11-1 
10-31 


1-3-50 
11-1 
12-10 


ll- 1 


10-30 
1l- 1 
2-1-50 
5-1-50 
8-1-50 


12-15 
li- 1 
11- 1 
11-10 
11-10 
11-25 
l1l- 1 


1l- 1 
il- 1 


11-1 
1l- 1 


11-15 
11-15 


$1.25 
$1.25 2-15-50 
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When Holders 
Payable of Rec. 


Per 


Name of Company Share 


Western Tablet & Stationery Corp.— 


preferred (quar.) --_---------------- 
SAenonet lamer Oo.. Ltd., class A (quar.) 


12-15 
10- 8 
10- 8 


10-21 
10-22 
10-22 
11-1 


10-20 
10-19 


1-3-50 
10-31 
10-31 


11-1 
11-1 
11- 1 
11-15 


$1.25 
ti2z%c 
t2¥%ec 


1 
4% prior lien (quar.)-------------------- $ 
White Sewing Machine Corp., common--- 50c 

$2 prior preference (quar.) ------------- 50c 
Whitehead Brothers Rubber 15c 
Wilbur-Suchard-Chocolate Co.— ass 

$5 preferred (quar.)-------------------- $ 2 
Winters & Crampton Corp. (quar.) - Cc 
Wisconsin Electric Power Co.— 

6% preferred (quar.)------------~----- —— 481.50 
Wisconsin Public Service, 5% pfd. (quar.)- $1.25 
Wood, Alexander & James, Ltd.— 

7% preferred (accum.)-_----------------- 
Woolworth (F. W.) Co. (quar.) -------- ---- 
Wrigley (William) common (monthly ) 
Yellow Cab Co., 6% conv. pfd. (quar.) ---- 
York County Gas Co 
Yuba Consolidated Gold Fields 
Zeller’s, Ltd., common-_------------ 

5% preferred (quar.)_.-------------- edo 

6% preferred (quar.)------------------- 


11-1 
11-15 


10-31 
11- 1 


10-17 
10-15 


10-15 
11-10 
10-20 
10-20 
10-15 
10-13 
10- 1 
10- 1 
10- 1 


+$1.75 
50c 
25c 
37¥ec 
15¢ 
tSc 
t50c 
131%c 
t37%c 11- 
ransfer books not closed for this dividend. 
efevamte in U. 8. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the ts urce. Non- 
wesident tax 15%; resident tax 7%. 
a Lest british income tax. 
d Less 3% Wisconsin dividend tax. 
x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 14) 


new plant will produce a full line of Pittsburgh Platc’s house, 
eubsonses one A paints. It will contain the companys Los 
Angeles lacquer plant, which will be moved intact from its presen*® 
site, 15 miles from Torrance. It will also contain a gas-fired resin 
manufacturing unit, which is expecied to supply enough resin 
for both the Torrance ard the company’s Portiand, Ore., plants. 
Besides the Portland, Ore., unit, the company also operates paint 
plants at Detroit, Dayton, Milwaukee, Newark, Pittsburgh and 
Springdale, Pa.—V. 170, p. 1499. 


Plough, Inc.—Quarterly Sales Increased— 

fertea end. Sept.30-- 1949-3 Mos.—1943  1949—9 Mos.—1948 
Net sales $3,712,131 $3,691,853 $11,598,296 $10,618,890 
*Net profit 127,125 125,830 449,500 398,750 
EZarnings per share__-_- $0.28 $0.28 $1.00 $0.89 

*After charges and Federal inccme taxes.—V. 170, p. 1499. 


Postal Life & Casualty Co., Kansas City, Mo.—Merger 
Planned— 


This company plans to acquire the St. Louis Mutual Life Insurance 
Co., St. Louis, Mo., O. R. Jackson, President, announced. 

The stockholders of both companies have approved the merger, 
but consummation of the deal must await the approval by three State 
Insurance Commissioners, Mr. Jackson said. 

According to the merger proposal, the Postal company will take 
over for reinsurance the $15,000,000 of life insurance in force of the 
St. Louis firm and will purchase all assets, which total about 
33.700.000. Postal Life has $24,000,000 of insurance in force and 
tetal assets of $4,528,000. 


Pressed Steel Car Co., Inc.—_New Director Elected— 


Firm Plans to Move General Offices to Chicago. 

Major General John Hilldring (U. S. Army, retired) has been elected 
@ director. : 

Plans for moving the general offices of the company to Chicago, 
Zil., from Pittsburgh, Pa., were announced by the company on Oct. 14. 
- All departments now in the Koppers Building in Pittsburgh will be 
maeved to Chicago, but the company will maintain a sales office in 
Pittsburgh. 

It was pointed out that approximately 18 months ago sales activi- 
ties of the company were consolidated in Chicago in an effort to 
effect economies and promote greater efficiency. 

It was stated that from the experience gained by that move it 
was felt that still greater efficiency could be realized by moving 
ether office departments to Chicago since that city is most centrally 
located in relation to the company’s three plants and to its cus- 
tomers. 

The company has plants in McKees Rocks, Pa., 
aud in Mount Vernon, Ill. 

For a number of weeks carbuilding activities of the company have 
‘been at a standstill due to the lack of orders for freight cars. [In 
September orders for only 123 cars were placed with the nation’s 
carbuilders. | 

The plants at McKees Rocks and Mount Vernon have been com- 
pletely shut down in the absence of orders. These plants will prob- 
ably remain closed until the railroads come back into the market 
Zor cars. Meanwhile, during the time these two plants are idle, 
Mnecessary rearrangements of plant and equipment are being made in 
both locations. 


Public Relations Director Named— 


James H. Cassell, Jr., has been named Director of Public Relations, 
it Was announced on Oct. 18. He will make his headquarters in the 
company’s offices at 230 Park Avenue, New York City. _Until 
recently Mr. Cassell was a member of the staff of ‘““‘The Wall Street 
Journal’ in New York and in Pittsburgh. He is a member of the 
Wew York Financial Writers’ Association—V. 170, p. 792. 





in Chicago, Iil., 


Public Service Electric & Gas Co. — Preferred Stock 
Offered — Morgan Stanley & Co., Drexel & Cé., and 
Glore, Forgan & Co., jointly headed an underwriting 
group that offered Oct. 19 250,000 shares of 4.08% cumu- 
lative preferred stock (par $100) at $102 per share and 
accrued dividends. The issue has been oversubscribed. 


Redeemable in whole or in part, at any time, at the option of the 
company, upon not less than 30 days’ notice, at $106 per share on 
or before Sept. 30. 1954, at $104 per share thereafter but on or 
before Sept. 30, 1959 and at $103 per share on or after Oct. 1, 1959, 
plus dividends. 


LISTING—Company proposes to make application to list the 
408°, cumulative preferred stock on the New York Stock Exchange. 
PURPOSE—The net proceeds will be added to the general funds 
of the company and an amount equal to the total par value of the 
mew preferred stock will be set aside in a special account from 
Which account disbursements are to be made solely for construction. 
CONSTRUCTION PROGRAM—As of June 30, 1949. the current 
construction program of the company amounted to approximately 

$53,000,000, applicable to plant classifications as follows: 
Electric Gas Common 


Total 
_... $19,930,000 $7,002,000 


$26,932,000 
3 


3,049,000 

20,266,000 

$732,000 2,214,000 
.. $37,500,000 $14,609,000 $732,000 $52,841,000 
Of .this .total, the company estimates that $21,225,000 has been 

. expended during the last six months cf 1949, and the 

portion of the balanee will be expended during 1950. These 

will be increased in the future as additional capital expendi- 

tures are authorized. As of June 30, 1949. the company had com- 


Production Plant 


Distribution plant ____ 
General Plan: 





mitments under uncompleted construction contracts in connection 
with this program aggregating approximately $13,500,000. 

The company believes that no additional financing, after the sale 
of the new preferred stock, will be necessary in order to complete 
the above construction program. Hvuwever, when additional capital 
expenditures are authorized, it may be necessary for the company to 
resort to additional financing. 


During the 2% year period from Jan. 1, 1947 to June 30, 1949, 
the company made gross additions to its utility plant account oi 
$111,000,000 ($102,000,000 net additions after retirements). The 
current construction program is a continuation of this program of 
previous years. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Long-Term Debt— 

Matured prior lien bonds 

5% prior lien bonds due 1953__ 

5% prior lien bonds due 1954 

5% prior lien bonds due 1955 

lst and ref. mtge. bonds_-_ 

3%% series due 1965--__- 

3% series due 1966______- 

3%% series due 1968__-- 

3% series due 1970____ 

3% series due 1972_. ~~~ 

2%‘ series due 1979_.__-_~_- 

8% series due 2037_-__~_- 

5% series due 2037____- _ 

3% debenture bonds due 1963___-- 
6% debenture bonds due 1998-----_- 
Miscell. long-term debt due i962 (5%) 
Cumulative preferred stock ($100 par) 

A Se ke tal cies, dn rteepicinasos wore 

Gi WMS) oc bese aS ee 

Unclassified as to series_____..-__-~- 
$1.40 div. prefer. com. stock (no par) 6,057,386 shs. 6,057,386 shs. 
Common stock (uo par)___--_. 20,000,000 sis. 5,509,112 shs. 

*Closed for further issuance of bonds by the first and refunding 
mortgage of the company. 

‘These columns exclude $35,242,011 of matured or unmatured prior 
lien bonds and scrip which have been reacquired, and $2,774,989 
of matured or unmatured prior lien bonds or scrip for the payment 
of which cash and U. S. Government securities are on deposit with 
the trustees. Of the aggregate, $16,556,950 of such prior lien bonds 
are pledged under the first and refunding mortgage or under a 
prior lien mortgage. 

tUnlimited except as provided in said first and refunding mortgage. 

SIncludes $5,000,000 authenticated py the trustee and held by the 
company. 

{Includes $11,596,000 authenticated by the trustee and held by the 
company. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 
No. cf 
Shares 
16,000 
. 16,000 
16,000 
2,000 
1,000 
2,000 
2,000 
1,500 
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53 shs. 
250,000 shs. 
249,942 sins. 


No. of 
Shares 
Morgan Stanley & Co.___- Carl M. Loeb, Rhoades & 
Drexel & Cu.___-- 
Glore, Forgan & Co.______ 
A. C. Allyn & Co. Inc.__-- 
Bacon, Whipple & Co.__-_. 
Robert W. Baird & Co., Inc. 
A. G. Becker & Co. Inc._- 
Biddle, Whelen & Co.___-_- 
William Blair & Co.__ . 1,000 
Blunt Ellis & Simmons. 1,000 
Blyth & Co., Ine. . 10,000 
Bramhall, Barbour & Co., 
eee EE me 
Alex. Brown & Sons- 
Lee W. Carroll & Co. 
Central Republic Co. (Inc.) 
E. W. Clat® & Co.....-.-- 
Clark, Dodge & Co._____- 
Ceffin & Burr, Inc,........ 
Julien Ccllins & Co.___ 
Dominick & Dominick 
Francis 1. du Pont & Co._ 
Equitable Securities Corp. 
Estabrook & Co. ani 
The First Boston Corp. _- 
Harriman Ripley & Co., 
TD ‘ni innings torent . 10,000 
Harris, Hall & Co. 2,000 
Hayden, Miiler & Co. 1,000 
Hornblower & Weeks__- 4,000 
W. E. Hutten & Co.___-- 
The Illinois Co 
Kean, Taylor & Co._.__-- 
Kebben, McCormick & Co. 
Kidder, Peabody & Co.__- 


Co. é 
MacBride, Miller & Co._.. 1,000 
Laurence M. Marks & Co._ 2,000 
McDonald & Co 
Merrill Lynch, Pierce, 

Fenner & Beane 
The Milwaukee Co 
Minsch, Monell & Co 
Moore, Leonard & Lynch_ 
Maynard H. Murch & Co. 
W. H. Newbold’s Son & Co. 
The Ohio Company-_--_--- 
Paine, Webber, Jackson & 

Curtis ES ae 
R. W. Pressprich & Co._- 
yd a ER ES 
Julius A. Rippel, 

Riter & Co. tess as 
Salomon Bros. & Hutzler_ 
Schmidt, Poole & Co 
Schoellkopf, Hutton & 
Pomeroy, Inc. 
Chas. W. Scranton & Co._ 
Shields 4 
Singer, Deane & Scribner_ 
Smith, Barney & Co.___~- 
Stone & Webster Securities 

Cerp. oe 
Stroud & Co., ‘ “ent 
Spencer Trask & Co.__-- 
Tucker, Anthony & Co.__ 
Union Securities Corp.___ 10, 
G. H. Walker & Co.___-- 4 
White, Weld & Co._____-_ 10,000 
W. C. Langley & Co Wood, Struthers & Co._._. 4,000 
Lee Higginson Corp Yarnall & Co 


COMPANY AND BUSINESS—Company, which was incorporated in 
New Jersey July 25, 1924, is an operating public utility engaged pri- 
marily in the production, purchase, distribution, and sale of electric 
energy and manufactured gas in New Jersey. It also sells electric and 
gas consuming appliances and by-products of the manufacture of gas. 

Of the company’s operating revenues of $173,218,960 in the 12 
months ended June 30, 1949, $126,850,637, or about 73%, were 
derived from its electric operations and $46,368,323, or about 27%, 
were derived from its gas operations. During that period its gross 
profits from electric and gas appliance sales (net sales less cost oi 
appliances sold) amounted to approximately $738,000 and $555,000, 
respectively, and its gross sales of by-products of the manufacture 
of gas aggregated about $4,990,00v. 


The territory served by the company includes a highly diversified 
industrial area including such industries as chemicals, iron and 
steel, electrical machinery, food processing, textiles, non-ferrous 
metals, assembly plants, and pharmaceuticals. As a result the com- 
pany is not dependent on any one type of industry for its industrial 
sales. During the 12 months ended June 20, 1949, industrial sales 
to its five largest electric consumers aggregated $3,777,965 and to 
its five largest gas consumers aggregated $782.280. 

The area served by the company includes most of the larger cities 
in New Jersey as well as many smaller communities. The population 
in 1949 of the area now served with both electricity and gas was 
2,877,000, that of the area served with electricity alone was 373,000, 
that of the area served with gas alone was 182,000, and the popula- 
pe hee New Jersey has increased by an estimated 13.7% since 
that time. 


The company’s electric transmission limct= are connected with the 
lines of Philadelphia Electiic Co. and Pesnsylvania Power & Light 
Coc. under agreements for the interchange of electric energy. The 
steam generating facilities of the three companies are coordinated 
with the Conowingo hydroelectric station of the Philadelphia Electric 
System in a manner planned to produce the greatest advantage 
from the viewpoint of overall operating costs and capacity require- 
ments. Company's electric transmission lines are also connected with 
those of cther adjacent public utilities. In each of the last five 
years and in the 12 months ended June 30, 1949 the total electric 
energy generated by the company exceeded its total sales of electric 
energy exclusive of interchange energy requirements. 

Company manufactures the major portior of its gas requircments. 
It also purchases gas from Koppers Co. at Kearny, N. J., tne per- 
centage so purchased varying from about 23% of the total volume 
of gas produced and purchased in 1344 io about 28% in 1945 and 
about 27% in the 12 months ended June 30, 1949. One of the contracts 
under which gas is purchased expires Dec. 31, 1956, with a right 
of cancellation by Koppers Company at any time after Dec. 31, 
1951, on two years’ notice, and the other expires Dec. 31, 1951. 

The company has with Texas Eastern Transmission Corp. a contract 
for the purchase on a firm basis of a maximum of 4,500 M.C.F. of 
natural gas a dey for a minimum of 2¢ years, and two contracts 
for the purchase of additional natural gas on an interruptible basis. 
Delivery of natural gas on a firm basis started on July 12, 1949, 
and on ar interruptible basis on July 20, 1949. 

Company.aiso has a contract with Transcontinental Gas Pipe Line 
Corp..for the. purchase. subject to the issuance of any requisite gov- 
ernmental authorizations and to certain other terms and conditions, 
of a maximum of 70,000 M.C.F. of natural gas a day for a minimum 
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of 20 years, when such corporation shall have constructed and put 
into operation a natural gas pipe line from Texas to points along 
the Eastern Seaboard. Construction of the pipe line began in May, 
1949. It is not expected that delivery of natural gas to the companys 
from this pipe line will commence prior to the fall of 1950. 

Transcontinental Gas Pipe Line Corp. on Sept. 9, 1949 applied to 
the Federal Power Commission for authority to inerease the delivery 
capacity of its line from the presently authorized 340,000 M.C.F. per 
day to 505,000 M.C.F. per day. Company filed a petition on Oct. 14, 
1949 to intervene and be made a party to these proceedings in order 
to be in a position to protect its rights under its present contract 
wih Transcontinental Gas Pipe Line Corp. if, during the proceedings, 
it shall appear that such rights may be affected. 


SUBSIDIARIES—Cpmbany owns all the outstanding capital stock, 
except directors qualifying shares, of Public Service Coordinated 
Transport. Transport owns all the outstanding capital stock of 
Public Service Interstate Transportaticn Co. and The Riverside and 
Fort Lee Ferry Co. and 99.86’ of the outstanding capital stock of 
Yellow Cab, Inc. (of Newark, N. J.}. 


COMPARATIVE STATEMENT OF INCOME 
Nine Months Ended Sept. 30— 1949 1948 
S$ $ 
127,259,929 $124,640,416 
106,031,927 105,375,977 





21,228,002 19,464,439 


Viility operating income_______- 
oe 1,098,321 132,031 


Other income ____--- 





Gross income ___--- 
Income deductions 


22,326,323 
7,311,663 


19,596,470 
5,691,750 


15,014,660 





Net income ___- 13,904,720 
—V. 170, p. 1400. 


Pullman Inc. (& Subs.)—Earnings, Etc.— 
Period End. June 30— 1949-3 Mos.—1946 1949—6 Mos.—1948 
¢ $ $ 


Gross revenue__.___-_- 
*Cost of products and 
services sold_- : . 
Prov. for depreciatien_ 
Sell., gen. & admin. exps. 


$ ‘ 
67,843,569 66,944,820 142,373,942 131,895,812 


61,550.523 61,761,154°130,152,137 122,410,550 
510.90 431.562 1.023.081 963.557 
2,514,521 2.156.062 4.819.016 4.214.653 
3,267,617 2,546,021 "4,307,050 
127394  139:374 265,983 





Operating profit ___ 
Inc. from investments_ 
Gain from sale ef fixed 

assets & investments 
Misc. income (net)____ 


6,279,706 
225,360 


$140,235 
8,537 

_. 3,263,314 
- 1,358,189 


3,323 
13,536 
2,702,256 
1,057,059 


$138,817 
32,858 


3,863 
27,861 
4,604,770 
1,630,553 


2,774,216 
$1.07 
.-- $1,000,009 


3,918,266 


6,499,108 
2,530,641 


Total ircome 


Federal income taxes 





Net inc. prior to adjust. 1,905,124 1,645,196 3,918,266 
$0.53 $1.56 


+Adjustment credit _ $1,000,C00 aes 


1,905,124 





Adjusted net income_ 
{Earnings per shere___ $9.76 $1.61 $1.56 
Dividends paid _______ 1,280.865 1.313,565 2,561,731 


*Including cost of interim inventory adjustments. +Transferred from 
reserve for manufacturing and other contingencies. tDeficit. §This 
credit transfer reversed in year-end audit reducing adjusted consoli- 
dated net income by $0.38 per share. {For the 1948 period, amouai of 
net income per sivare is based on 2,610,531 shares outstanding. For the 
1949 period, amount per share is based on 2,539,031 shares outstanding, 
the reduction of 91,50uU shares having been effected through stock 
purchased in the cpen market since June 30, 19428. 


CONSOLIDATED BALANCE SHEET, JUNE 30 
1949 


2,645.156 3,774,216 
$1.45 


2,634,581 


ASSETS— $ 
One +... and ee ae ee 
U. S. Government securities ES 28 -.. £2,247,288 
Other marketable securities. at cost 3 12.948 
Accounts and notes receivable____ 26,493,591 
Deferred-payment car accounts eee | 9.977.094 
Inventories, at cost______ . remen Cowl SS 55,658,913 
Investments and advances 2556" scmaiitliadhiinais 110,545 
Claims filed for refund of Fed. and State taxes 5,230,696 
Special deposits "20,098 
“Contingent interest tants pein Ms 
*Equipment and property rae — 
Prepaid expenses and deferred charges___- 


TS ae tae “a en 181,495,409 
é LIABILITIES— S $ 
ccounts pavable ard payrolls clnaavan - San 7 
Provision for Federal taxes on income. 4 ‘staiee yaaa 
Provision for other taxes._......__..... | } 1,786,719 
Reserves for employee benefit plans_____ = ‘ 2.732.827 
Reserves for Fed. and State tax eontingeacies_ : 6,842,492 
Res. for manufacturing and other contingencies 1,500,000 
General reserve Racin Oe Se AE ee CET 2,009,960 
Other reserves _ re, a eee a waRaicis 118,459 "110,292 
ayn — received on saie of The Pul!- , 
n Co. stk. over book value of invest. i 5 
Other deferred credits. ee es 7 
Capital stock, no par value ‘issued and out- 
standing at stated value of $40 ver share— 
1949, 2.519.031 shares; 1948, 2.610.531 shares) 


1948 


$ 

19,250,429 
13,457,000 
12,987 
22,044,791 
7,502,335 
86,894,597 
713,339 
5,230,696 
35,501 

1 


necistiaila ddl catameiace 1 
-- 32,182,258 
282,667 


34,113,355 
381,793 





189,636,829 


20,569,335 


100.761.240 104 421,249 

25,328,777 28,574,535 
Total 18 109 189.4 3 
i . n ail ~-~-~~--~~~.------. 181,495,409 189,636,829 
In (a) tax deposit and (b) formula dividend 

pany carried at nominal amount of $1. tates Gupecliatan wkatt 


tAfter depreciation reserve 
of $45,302,319 in 1949 and $43,630.884 in 1948. tSubject to possible 


odnems and contingencies and after deducting cost ($4,673.200 
ost of single premium insurance covering eligible retired employees 


of The Pullman Co.. the liability for h ; - / 
sumed by Pullman Inc.).—yvy. 170, p. 1086. Se ee 


Surplus ___. is dedk 


Quaker State Oil Refining Corp. (& Subs.) 


Period End. June 30— 1949-3 Mos.—19-¢ 
Net sales (excl. inter- are 


co. sales) - $10,706,132 $11,779,455 $2 2 
elt a aes Thee s 2 779, ‘55 $21,809,356 $24,996,402 
por Sh Brn wage omg 7 2,489 8,929,877 16,226,672 19,072,750 
expenses . ‘ ite cs 1,313,150 


Earns.— 
1949-6 Mos.—1948 


1,188,767 2,469,515 2,300,214 





Operating profit 


$1,910.49: 
Other income _ rH 


- 45,156 


$1,660,811 
49,684 


$3,113,169 
83,493 
$3,196,663 
789,503 
72,500 
971,000 


$3,623,437 
148,440 


Total income comes $1,965,650 7 95 
Deprec. and depletion._ 399,828 waa oe 
State income tax 47,000 40,500 
Federal income tax 612.000 492.250 
$896,322 $853,377 
927.305 927,305 

$0.97 $0.92 


$3,771,877 
753,398 
87,000 
1,114,250 
$1,817,229 
927,305 
$1.96 





Net profit _ ‘ 
Capital shares outstand. 
Earnings per share___ 
—V. 169, p. 2108. 


$1,363,659 
927,305 
$1.47 


Queens Borough Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1949—9 Mos.—1948 1949 5 

Total oper. revenues___ $6,886,305 $6,669,296 Pees <2 on po 
Operating expenses _ 4,221,161 4,221,662 5.652103 5.538.127 
Maintenance ______ 558,189 528,277 756.052 "726.317 
Depreciation ; 474,993 454.545 628.495 600,477 
Operating taxes 760,898 1,081,889  1,012:558 


805,927 
Income taxes... 85,634 140,995 44,733 


ee 123.776 


Operating income 
Other income (net) 





$702,259 
34,313 


$618,280 
36,203 


$654,483 
518,400 


$136,083 


$888,756 
44,686 


$725,763 
50,004 


$775,767 
690,778 


$34,989 





Gross incom: $736,572 


Total income deducts... —«5519,284 $933,482 


691,391 





Net income ______ 


- $217, 
—V. 170, p. 1500. 7 


$242,091 
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RCA Communications, Inc. — Signs Amended Labor 
Agreement— 


An amended labor agreement between this corporation and the 
American Communications Association, CIO, was announced on Oct. 18. 


The The agreement, which covers approximately 1,700 employees 
of the corporation in the continental United States and Hawaii, is 
effective from Nov. 1, 1949 to Nov. 1, 1950. Under its terms, all 
employees except messengers will receive a weekly wage increase of 
$2.25 (equal to 6 cents per hour), while messengers with one year 
or more of service will receive a wage increase of $1 per week 
(equal to 23, cents per hour). Vacations were liberalized so that all 
employees are to receive two weeks with pay after one year of service, 
three weeks with pay after seven years and four weeks with pay 
after 15 years.—V. 170, p. 1500. 


‘Radiomarine Corp. of America—Earnings— 

Period End. Aug. 31— 1949—-Month— 1948 1949—8 Mos.—1948 
Total oper. revenues__ $106,701 $112,502 $846,244 $880,658 
Total oper. expenses___ 112,275 106,462 831,480 819,807 

$6,040 $60,851 

8,326 366,905 
$14,366 $427,756 

30,892 
$396,864 


Cri,102 
Dr49 





Operating income —_~ 
Ordinary income—non- 
communication 


*$5,574 
25,370 


$14,764 
414,185 





Gross ordinary inc._- 
Deducts. from ordinary 
income _-_- 


$19,796 $428,949 


38,822 





income_ 
income__ 
income__ 


Net ordinary 
Extraordinary 
Extraordinary 





$15,572 
6,000 


Net income —- 
Deducts. from net inc. 


$390,127 $397,917 
150,000 163,000 





Net income transf, to 
earned surplus —--~ 


*Deficit —V. 170, p. 1086. 


$9,572 $240,127 $234,917 


‘Railway & Light Securities Co—Extra Divs., Etc.— 


The directors on Oct. 17 declared on the common stock a regular 
quarterly dividend of 25 cents per share, an extra dividend of 35 cents 
per share and a distribution of 25 cents per share from gains real- 
ized in sales of securities, all payable Oct. 29 to holders of record 
Oct. 21, 1949. This brings total payments on this issue for the year 
to $1.75 per share, against $1.70 paid in 1948. oe 

On Oct. 29, last year, the company paid a quarterly dividend of 
20 cents per share, an extra of 40 cents per share and a distribution 
of 30 cents from gains realized on sales of securities. The quarteriy 
rate had been increased from 20 cents to 25 cents last April.— 
V. 170, p. 1500. ie: 


_Rayonier. Inc.—New Secretary Elected— 4 
Robert L. Lingelbach has been elected Secretary, it is agnounced 
by Edward Bartsch, President.—V. 170, p. 1401. 


> 


Regina Corp., Rahway, N. J.—New Control— 


Lannon F. Mead, President, on Oct. 11 amnounced that about 80% 
of the capital stock of tnis corporation has been acquired by a group 
of New York investors, headed by David Berdon and Jay Levige, from 
the Estate of the late Alfred E. Norris and associated interesis. The 
purchase price was not revealed. This 55-year old firm manufactures 
vacuum cleaners, electric brooms, floor polishers and other household 
appliances.—V. 113, p. 1897. 


Reliance Insurance Co. of Philadelphia—Usual Div.— 


On Oct. 14, the directors declared the usual semi-annual dividend 
of 50 cents per share on the capital steck, payable Nov. 15 to 
holders of record Oct. £1. This is at the same rate as previously paid. 

Paymen. of the Nov. 15 dividend has been advanced from Decem- 
ber to November so that the customary $1 per share for the: calendar 
year will have been paid prior to the special meeting of the -stock- 
holders to be held Nov. 17, 1949, to act upon the merger with 
Fire Association of Philadelphia recommended by the directors (see 
latter in V. 170 p. 1494).—V. 170, p. 1195. 


Robinson Airlines Corp.—Joins Air Cargo, Inc,— 


This corporation has become a stockholder in Air Cargo, Inc., an 
organizetion which performs ground services and speeds movement 
of freight over routes requiring the use of more than one airline. 
The Robinson firm is the 18th airline to join the organization.— 
V. 167, p. 1261. 


(Jacob) Ruppert, N. Y. City—New Vice-President— 


Herman A. Katz, who for the past 14 years has been sales agent 
of the company in the New England States, has been elected Vice- 
President.—V. 170, p. 10. 


Safeway Stores, Inc.—Domestic Sales Off 4.04% — 
Period End. Oct. 8 1949—4 Wks.—1948 194940 Wks.—1948 


$s $ $ $ 
Domestic sales 83,760,671 87,285,083 847,905,612 904,105,328 
Canadian sales 8,246,125 7,723,845 74,413,090 66,793,087 
Stores in oper. in U. S. at end of period__ 2,051 2,120 
Stores in operation in Canada (end of period) -— 135 138 
—V. 170, p. 1196. 


St. Regis Paper Co.—New Vice-President— 


V. C. Douglas has been elected a Vice-President. He has served 
for some 20 years as Manager of the Central District‘of the com- 
pany’s Multiwall Bag Sales Division.—V. 170, p. 890. 


St. Louis, Rocky Mountain & Pacific Co.—Earnings— 

Period End. Sept. 30— 1949—3 Mos.—1948 1949-12 Mos.—1948 
Gross earnings $541,562 $1,184,235 $3,368,158 $4,189,407 
Cost, expenses & taxes 427,808 987,160 2,813,387 3,302,796 
Interest charges 15,788 16,576 64,861 67,699 
Deprec. and depletion 41,502 44,790 175,958 170,668 
Federal income taxes__ 21,500 51,500 74,407 166,141 


$84,210 $482,104 





Net income $34,964 $239,545 


—V. 170, p. 792. 


Salt Lake Pipe Line Co.—Notes Placed Privately—The 
company has placed privately through Dean Witter & 
Co. an issue of $12,500,000 2.70% promissory notes. The 
notes payable semi-annually begining April 1, 1951 to 
and including Oct. 1, 1960, are guaranteed by Standard 
Oil Co. of Calif. The notes were purchased by the Equit- 
able Life Assurance Society of the United States. 


The company will use the money for construction on the first leg 
of a pipe line that eventually is to stretch from Salt Lake City, Utah, 
into the Pacific Northwest. The section of the line from Salt Lake 
City to Boise, Idaho, will cost an estimated $12,500,000. 

The loan is guaranteed by the Standard Oil Co. of California which 
controls the Salt Lake company.—vV. 170, p. 1402. 


Saratoga Victory Mils, Inc.—New Control— 


This company has been sold by M. Lowenstein & Sons, Inc., to 
J. R. Abney, Vice-President of the Anderson Cotton Mill, it was 
announced recently. Sale of the physical properties of the mills 
located at Albertville and Guntersville, Ala., was reported to have 
involved better than $750,000. 

The mills involved in the sale to Mr. Abney have been closed 
about six months; up to that time production consisted of fine 
print cloths and specialties. Mr. Abney has indicated that he will 
retain his interest in the Anderson mill. He assumed the Presi- 
dency of the new mills on Oct. 15. (“American Wool and Cotton 
Reporter.” }—V. 156, p. 262. 


Selected American Shares, Inc.—Earnings— 
6 Months Ended June 30— 1949 
Total income 

Total expenses i 54,471 


1948 
$331,107 
57,570 


*Net income $348,464 $273,538 
Cash dividends 290,259 286,597 

*Before loss of $307,169 in 1949 period on securities sold, against 
profit of $4,622 in the 1948 period.—vV. 170, p. 793. 


Selected Risks Indemnity Co.—Stock Dividend— 


The directors have declared a stock dividend of one share for each 
10 shares already held, it was announced on Oct. 18. This will in- 
crease the number of shares outstanding by 5,000. 

The stock dividend, to be paid Nov. 1, will be in addition to the 
r r quarterly cash dividend, the company reported. 

The company also announced its stockholders have approved a re- 
tirement income plan and group life insurance plan for their em- 
ployees, effective Nov. 1. 

Total assets of this company and of Selected Risks Fire Insurance 
Cé: were listed at $5,241,410, while the policyholders’ surplus was put 
at $1,747,072. Premium reserves are $1,499,940 and loss reserves 
$1,692,372. 

._. Newly elected officers of the two companies are: Board Chairman, 
Enaries E. Rue; President, Daniel L. B. Smith; First Vice-President 
and Secretary, Jesse Grant Roe 2d; Second Vice-President, E. J. 
Bellinger; inactive Vice-Presidents, Enos B. Hoagland and Marvin A. 
Pierson; Treasurer, Charles J. McCloskey; Assistant Treasurer, Claude 





é<#. Mazuy; General Counsel, J. B. R. Smith—vV. 164, p. 1251. 


Sharon Steel Corp. (& Subs.) —Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948 


Gross sales, less discts., 
te $23,110,352 $24,665,796 $56,691,470 $51,017,046 
153,562 153,982 387,835 257,218 


$23,263,914 $24,819,778 $57,079,305 $51,274,263 
21,002,162 20,519,849 48,522,044 42,446,827 
511,769 449,406 1,018,959 911,813 


850,238 828,780 1,602,725 
71,802 45,788 43,771 91,118 
310,450 1,120,242 2,225,850 2,377,000 


Net income $517,490 $1,821,385 $3,422,791 $3,777,731 
Earnings per share $0.84 $2.95 $5.55 $6.12 


*Including materials, wages and salaries, property taxes and other 
expenses.—V. 169, p. 1997. 





Total income 
*Manufacturing costs__ 
Depreciation & amortiz. 
Selling, admin. & gen’'l 

expenses 
Interest expense 
Income taxes (est.)____ 


1,745,889 





60 Broadway Building Corp.—Note Issue Renewal— 


The corporation (subsidiary of North American Co.), has applied 
to the SEC for authorization to execute and deliver to Central Hanover 
Bank & Trust Co. a renewal promissory note of $1,250,000 dated Nov. 
1, 1949, bearing interest at 312‘, payable in monthly installments of 
$6,250, with the balance due and payable Nov. 1, 1954. 

Central Hanover now holds Broadway’s note of Nov. 10, 1939, 
originally issued in the amounted of $2,000,000, on which there is 
@ $1,256,250 belance due and payable Nov. 1, 1949, which is to be 
replaced by the new note. 

The SEC has given interested persons until Oct. 27 to request a 
hearing.—V. 120, p. 715. 


Skelly Oil Co—Declares $2.50 Cash Dividend— 


The directors.on Oct. 18 declared a cash dividend of $2.50 per 
share, payable Dec. 12 to stockholders of record Nov. 9, 1949. A 
Similar distribution was made on June 2, last. Payments of 10% 
each in stock were also made on March 10 and Aug. 24, 1949. 

In 1948, the-company paid two cash dividends of $2.50 each and 
one stock dividend of 10% .—V. 170, p. 986. 


Smith, Inc., Fargo, N. D.—Files With SEC— 


The company on Oct. 12 filed a letter of notification with the SEC 
for 2,000 sh@res of G‘’: cumulative preferred stock ($25 par) and 
15,500 shares ($5 par) common stock. Preferred is to be sold at $25 
and common at $7.75. Underwriter, W. R. Olson Co., Fergus Falls, 
Minn. Proceeds will be used to retire bank loans. 


South Carolina Electric & Gas Co. — May Increase 
Common Dividend Next Year—New Financing Planned 


The directors will be in a pnosition to consider an 
the common dividend by the end of next year if water conditions 
remain at least average, S. C. McMececkin, President, disclosed, 

Betore raising the dividend, however, the company wants to build 
up its financial structure so that a higher dividend can be main- 
tained in the face of bad water conditioas, he added. 

The company is presently paying 15c per share each quarter on the 
common stock, the last payment at this rate having been made on 
Oct. 1, 1949. 

The company expects to earn $1 per share on the basis of avcrage 
water conditions, Mr. McMeekin predicted. He emphasized that water 
conditions in the 12 months ended Aug. 31 were the second best 
in its history, and almost 50% better than the average since 1931. 

The company’s four hydro-electric generating plants now in oper- 
ation produced 600 million kilowatt-hours of electricity in the 12 
months ended Aug. 31, 1949, against 356 million kilowatt-hours for 
the steam plants. This compares with an average hydro-electric out- 
put of 466 million kilowatt-hours in years of average water condi- 
tions Mr. McMeekin stated. 

The company expects to spend $34,000,000 in the five years from 
1949 to 1953 on expansion, he disclosed. The program will be fi- 
nanced in part through the sale of $10,700,000 in bonds in 1950, 1951 
and 1952, and by the sale of $3,000,000 of eyuity securities in 1950 
and $3,000,000 of common stock in 1952, according to present plans. 
The balance will be obtained from internal sources, including de- 
preciation reserves. 

The arrivel of natural gas is the company’s 
territory by the end of 1951, and this is expected to effecc a 10% 
cut in the company’s manufactured gas costs, he revealed. 


increase in 


anticipated in 


CONSOLIDATED STATEMENT OF EARNINGS 
12 Months En Aug. 31— 1949 +1948 
Operating revenues -. na $19,686,689 $18,246,710 
Net after depreciation, Federal tax, etc. 4,214,822 3,323,583 
Gross income adie ta: 4,239,898 3,362,414 
Interest, etc. 1,680,590 1,429,238 


$2,559,308 





Net income ‘iit hie 
Surplus after preferred dividends 2,033,218 1,397,954 
*Earned per common share $1.30 $.89 
<}*Based on 1,567,921 common shares outstanding Aug. 31, 1949, after 
allowing for preferred dividends. +As reported by company on 4 
pro forma basis.and includes carnings of subsidiary prior to ac- 
quisition on: fay. 28, 1948.—V. 170, p. 1537. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1949—-Month—1948 1949—8 canal wil 
$ 


$ 
163,966,570 138,533,740 
652,666 512,017 


163,313,904 138,021,723 
125,985,519 112,330,098 
20,039,417 14,324,879 


17,288,968 
13,938,259 


$1,933,176 


$ 
21,245,639 
84,517 


ng revenues - 


pereti 13,233,442 
Uncollectible oper. rev._ 


65,408 





Operating revenues 
Operating expenses 
Operating taxes 


21,161,122 
16,299,226 
2,587,655 


18,168,034 
14,542,128 
1,967,713 





Net oper. income 
Net after charges 
—V. 170, p. 1402. 


Southern California Edison Co.—Redondo Beach Sta- 
tion Placed in Full Operation— 


This company’s $38,800,000 steam-electric generating Station at 
Redondo Beach (Calif.) has been placed in full commercial operation 
with the completion of a fourth generating unit increasing its capac- 
ity to 280,000 kilowatts, it was announced on Oct. 14. Work began on 
the project in August, 1946, and the first two of the station’s four 


2,274,241 
1,899,798 


11,366,746 


1,658,193 
1,27 8,013,854 


8,652 


-—-— - ———<—<—— 
generating units were placed in operation in March and April, 1948, 
and the third on Aug. 31, thi- vear. Us construction brings the bry 
generating capacity of the Edison system to 1,728,855 kilowatts. 
company operates a total of 29 electric power plants—24 hydro-electric © 
plants, four steam stations and one diesel plant. 

~ Other projects in the company's current construction progam in- 
clude a seventh major dam and sixth powerhouse at the Big 
Creek hydro-electric development in the High Sierra, new substantions, 


lines, and district office buildings.—V. 170, p. 986. 


South Coast Corp.—Earnings— 
Years Ended July 31— 
Net sales (after deducting freight, allowances, 
and discounts) $14,504,289 $11,512,037 
Federal crop and soil benefits 212,809 188,114 
Miscellaneous revenue 29,760 52,209" 


ye ae See en ee eee a $14,746,858 $11,752,360 
*Cost of sales and operating expenses 11,616,355 


Profit from operations $136,005 
Income from mineral leases: 
South Shore Oil & Development Co 329,586 
Other leases 4,958 
Dividends and interest received 934 
Miscellaneous income credits__ 45,012 
$516,4' e 
268.205" 
84,000 


$164,292 
364,000 


1949 1948 











Gross income 
Income chewWgel ccibi xuée Lh ks eee 
Provision for Federal and State income taxes__ 








Net inc. & special mineral inc. transf. to surpl. 
Earned surplus at beginning of the year 


Earned surplus at end of the year 
Earnings per common share 


*Including excise taxes—1949, $982,315; 1948, $587,774; and depre- 
ciation—1949, $350,613; 1946, $330,087. Net capital mineral income 


(proceeds of sale in oil payment, less applicable income tax pro- 
vision of $136,000).—V. 1/0, p. 402. , 


$207,266 $528,292 


2,454,484 
$2,982,776 
$1.24 





Southern Canada Power Co., Ltd.—Earnings— 
12 Months Ended Aug. 31— 1949 
Gross earnings $5,127,526 
Operating and maintenance expense.. 2,411,010 
Taxes 828,674 
1,797,518 


$90,324 


1948 
oe 


749,903 
1,634,912 
*$8,500 





Surplus 
*Deficit.—V. 170, p. 1402. 


Southern Colorado Power Co.—Registers Stock— 


The company Oct. 17 filed a registration statement with the SEC 
—— the issuance and sale of 170,336 shares of its common stock 

no par). : 

The stock is to be offered for subscription by stockholders at the 
rate of one share for each three held, with a right of over-subscription 
Subject to allotment, with respect to shares not so purchased. ; 

The subscription price and underwriting terms are to be supplied 
by amendment. Three Colorado firms, Boettcher & Co. and Bosworth, 
popes > 2 +. oY tea — Hutchinson & Co., of Pueblo, are named 

cipal underw rs. e underwriters will purcha 
acquired by stockholders. . = Se ae 

Proceeds of the financing will be added to general funds of the 
company and $1,000,000 of such funds will then be used for the pay- 
ment of a like amount of bank notes issued to finance in part the 
company’s 1947-1951 construction program, The balance of the pro- 
ceeds will be applied to the construction program. x 


Weekly Output Decreased 9.1%— 


Electric output of this company for the week ended Oct. 12, 1949, 
totaled 2,963,000 kwh., as compared with 3,260,000 kwh. for the cor- 


responding week last year, a decrease of 9.1% .—YV. 170, p. 1537. 


Southern Indiana Gas & Electric Co.—Trustee— 


The Bankers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and registrar for $7,500,000 first mortgage 3% 
bonds, due Oct. 1, 1979.—V. 170, p. 1402. 


Southern Natural Gas Co.—-Earnings— 
12 Months Ended Sept. 30— 


Operating revenues .. $22,265,068 $17,052,995 
Gas purchase costs.______).- -.---. 6,852,619 5,009,017 
Other operating costs, depreciation and taxes_._ 10,015,839 17,517,295 


$4,526,683 
661,547 


$3,865,136 
1,409,212 


$2.48 
* $2.74 


1949 1948 





Operating income 


miiiaie _.... $5,396,610 
Interest and other deduciions ri 


1,088,013 


$4,308,597 
1,555,399 





Net income — abindiieiinate 
Number of common shares. 
Earned per share: 
On present capitalization _ es 
On shares outstdg. ut end of each period 
—V. 170, p. 1537. 


- $2.77 
re $2.77 


Southern New England Telephone Co.—Earnings— 


Period End. Aug. 31— 1949-—Month—-1948 1949—8 Mos.—1948 
Operating revenues _-_ $4,342,986 $4,193,413 $33,646,032 $32,469,877 
Uncollectible oper. rev._ 9,449 10,050 73,825 58,218 


$4,333,537 $4,183,363 $33,572,207 $32,411,659 
3,339,864 3,260,428 25,616,415 25,036,312 
414,712 393,043 3,529,883 3,229,754 


$529,892 $4,425,909 $4,145,593 
436,411 3,610,478 3,460,351 





Operating revenues__ 
Operating expenses ___ 
Operating taxes 





Net oper. income-_-_ 
Net after charges______ 
—V. 170, p. 1196. 


$578,961 
481,917 


Southern Ry.—Estimated Gross Earnings— 
Week End. Oct. 14 Jan. 1 to Oct. 14 


1949 1948 1949 1948 
Gross earnings _.... $5,091,544 $6,353,709 $223,383,098 $257,349,109 
—V. 170, p. 1537. 


Southwestern Bell Telephone Co.—Sells Stk. to Parent 


On Sept. 30, this company soid 850,000 unissued common shares 
to the American Telephone & Telegraph Company, its parent, at 
$100 a share. This increased the number of shares outstanding to 
4,150,000. The money was used to repay advances made by the 
parent.-—V. 170, p. 1537. 


Standard Oil Co. of California—Unit Places Loan Pri- 
a Salt Lake Pipe Line Co. above.—V. 170, p. 
1 ; 


Stardard Oil Co. (Indiana)—Declares Stock Dividend 


The directors on Oct. 17 declared the usual quarterly cash dividend 
of 50 cents per share and an cxtra dividend comprising one share 
of Standard Oi] Co. (New Jersey) capital stock for each 100 shares 
of Standard Oil Co. (Indiana) capital stock held. Both distributions 
will be. made on Dec. 12 to holders of record Nov. 10, 1949. 

Fractional shares will not be distributed, but holders of odd lots 
i.e., other than even 100-share lots) of Standard Oil Co. (Indiana) 
stock will be paid a cash cum equivrient to the value of the fractional 
shares of the Standard Oil Co. (New Jersey) stock to which they 
would otherwise have been entitled on a pro-rata basis. 
amount of such cash sum will be determined by the we 
market price of the Standard Oil Co. (New Jersey) stock 
date as reflected by transaciions on the New York S 
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present market prices the extra dividend would be equivalent to 
An 71 cents per doaes of Standard Oi! Co. (Indiana) stock. 

The Standard Oil Co. (New Jersey) stock being distributed * a 
part of that acquired in 1932 as part payment for certain — 
properties sold by Standard Oil Co. (Indiana) at that time. The va = 
wf the extra dividend to the recipient for tax purposes will us e 
weighted average price on Dec. 12, 1949, regarding which stockholders 
wili be advised iater. Pius tit Ce 

he distribution in this form t andar Co. 

nf gg ih wale cash for corporate needs, but gives en 
stockhciders the option of retainung a valuabie stock or of selling 

to augment their cash income. A 

The mansgement of the company desires to advise banks, brokers. 6 
mominees who hold stock in trust tor others, that it 1s ees an 
Jhave Standard Oil Co. (New Jersey) stock certificates issue = — 
extra dividend in cash, for odd share lots, on the basis : ve oe . 
to meet tneir account reouirements. Requests for this = -- nee ~ 
wuust be received by the Secretary of Standard Oil Co. (in one) Sod 
the Chase National Bank of New York by Nov. 16, 1949, or su 
quests cannot be met. 

The distributions just declared bring total payment in we = 
per share in cash and one share of Standard (N. J.) stock for _ 
400 shares of Standard (Indiana) stock owned. A qmiar see . =. 
tribution was made on Sept. 10, 1948, during which year cas 4 no 
amounted to a total of $2.12%2 per share (wnich included 12% ce 
extra cn June 10).—V. 170, p. 1338. 


* Standard-Thomson Corp.—Leases Warehouse— 
i facturer, has 
corporation, aviation and automotive parts manu 

sinten the Andrews Building in Dayton, Ohio, for use as @ bn 2 
house and shipping center, John E. Golob, Vice-President and Genera 
Manager, announced Oct. 17. a allie tiga 

The building will provide the company wi 30, square 
@dditional ane jm tm and office facilities in its three stories. It 
ds located on the Pennsylvania RR. 

The company leased the building from P. L. Andrews Corp. of 
Brooklyn, N. Y.—V. 170, p. 1537. 


Stromberg-Carlson Co.—Television Demand Exceeds 
0 levisi tput, but is 
company is running at capacity on te sion ou " 
oink to pace demand, according to Robert E. Tait, President. Dis- 
tributors and deaiers have been j:aced on allocation. aad te 
b uipment business is exceeding the planned budget o 
gus sdnoenn Gnd’ there is “every indication that the heavy telephone 
business will continue for some months to come, he said.—vV. 169, 
P. 2320. 


Sun Oil Co.—Declares 10% Stock Dividend— 


Ge lar 
The directors have declared a 10% stock dividend and the regu 
quarterly cash dividend of 25 cents per share on the common stock, 
‘both payable Dec. 15 to holders of record Nov. 15. A similar stock 
distribution was made on Dec. 30, last year.—V. 170, p. 794. 


Sutherland Paper Co.—Earnings— 


9 Mos. End. t. 30— 1949 1948 
Profit before yen oed $2,086,025 $2,584,338 
Res. sor contingencies -- 

Federal normal] tux and 
satis 792,690 


1947 1946 
$3,047,758 $1,846,390 
135,000 100,000 


1,158,148 801,628 





$1,144,762 
344,000 
$3.32 


Net profit after taxes $1,293,335 
Common shares outstdg. 344,000 
Zarnings per com. share $3.76 


—V. 170, p. 695. 


$1,602,290 
344,000 
$4.66 


$1,754,610 
344,000 
$5.10 


Products Inc. (& Subs.)—Earnings— 


Period End. June 30— 1949——3 Mos.—1948 1949-6 Mos,—1948 
Wet sales __ _ $22,556,653 $23,662,547 $49,665,548 $48,210,076 
Income before Federal 

income taxes aac s 
Prov. for Federal taxes 

fl ee 


Sylvania Electric 


639,722 1,532,945 2,605,937 3,318,532 


261,470 584,380 1,050,870 1,207,230 





Net profit —__- $378,252 $1,555,067 $2,111,302 


Divs. on $4 cumulative 
preferred stock __--~ 


$948,565 


98,556 98,856 197,212 197,812 





Earned on com. stock 
*Avge. number of com. 

shares outstanding —- 1,456,550 1,006,550 1,343,290 1,006,550 
Earns. per com. share $0.19 $0.84 $1.01 $1.90 

*On March 24, 1949, the common stock was increased by the issue of 
250,000 shares, from 1,206,550 shares to 1,456,550 shares. fEased on 
average number of common shares outstanding.—V. 170, p. 987. 


$279,696 $849,709 $1,357,855 $1,913,490 


TelAutograph Corp.—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949-9 Mos.—1948 
Earned service charges_ $395,038 $370,423 $1,127,065 $1,051,628 
@ther income --- 4,403 2,931 13,789 12,798 





Total income _ At 
Expenses ‘incl. deprec.) 
Wederal and Canadian 

income taxes 


$399,441 
309,935 


$373,354 
310,368 


23,934 


$1,140,854 
931,000 


79,745 


$1,064,426 
791,086 


34,013 105,369 





Net profit - ia a 
Earnings per share__-_- 


—V. 170, p. 928. 


$55,493 
$0.24 


$39,052 
$0.17 


$130,109 
$0.57 


$167,971 
$0.74 


Telephone Bond & Share Co.—Earnings— 
Six Months Ended June 30— 1949 
RS 5 ee $533,762 
@perating expenses and taxes_____ 51,715 


1948 
$475,533 
49,798 





Wet earnings ........._- 
Enterest on debentures aa Sa halk 
Amortization of debt discount and expense- 


$482,047 
230,125 
19,771 


$425,736 
230,125 
19,771 





a dh $232,151 
Dividends paid on 7% first preferred stock_____ 83,596 


$175,840 
83,596 





Balance for surplus. 


$92,244 
Surplus, Jan. 1_- 


Pilea eelidah andrea mencine igen $148,555 
scoot 826,515 


972,516 





Balance, June 30__.._.____ 
-—V. 169, p. 2688. 


$1,121,071 $918,759 


Texas Engineering & Mfg. Co., Inc.—Wage Agreement 


The signing of a new contract with Local 390, UAW-CIO, was an- 
mounced about a week ago by this company. 


The new contract, TEMCO officials stated, will run for two years. 
Provisions include an across the board seven-cent an hour wage in- 
crease for hourly paid employees, and a 40% company participation 
an employee group insurance. At the same time TEMCO announced a 


seven-cent an hour increase for bi-weeklv paid employees who are 
mot included in the bargaining unit.—V. 170, p. 1438. 


Textron Incorporated—Stockholder Files Suit— 


An accounting of financial transactions involving this corporation 
as demanded of Royal Little (President) and eight directors of the 
corporation in a stockholder’s suit on file Oct. 17 in the U. 8. District 
Court at Providence, R. IL. 


Last November two similar suits were filed against Mr. Little. 

The plaintiff in the most recent stockholder’s suit is David S. 
Fischman of New York City. Named as defendants are Textron, Inc., 
Mr. Little, Eliot , Constantine Hutchins, Eugene A. Kingman, 


Leeson, Rawle, Godfrey B. Simonds, Rupert C. Thomp- 
4on Jr., and J. Linzee Weld, described as directors—vV. 170, p. 1538. 


Thomas Steel Co.—Earnings— 


Period End. Sept. 30— 1949—3 Mos.—1943 
*Net earnings $203,370 $403,008 $929,945 $1.357,492 
Earnings per com. share $0.56 $1.14 $2.60 $3.86 

*After provision for Federal income tax and preferred stock div- 
idends. 


NOTES--Current operations are at approximately 85% of capacity, 
and are expected to continue until Nov. 1 which is the present 
expiration date of the agreement between the company and the 
Steelworkers Union. 

Tne company reports a satisfactory back-log of orders on hand, 
with demand for its products steadily increasing since the July- 
August recession in steel buying. 


RESULTS FOR THREE AND SIX MONTHS ENDED JUNE 30 


2nd Quar. Six Mos. End. June 30 
1949 1949 18438 


$6,047,531 $5,834,803 
4,557,259 3,967,962 
300,621 344,053 


$1,139,651 $1,522,788 
21,696 32,324 16,696 


$416,033 $1,171,975 $1,539,484 
156,100 445,400 ¥ 


$954,484 
39,196 


1949—9 Mos.—1948 


Gross sales, less returns, allowances 
and discounts . 

Cost of products sold 

Selling, general and admin. expenses 


$2,926,026 
2,357,960 
173,729 


$394,337 





Goerating pretit _..._......... 
Other income 





Profit before taxes on incceme___ 
Federal taxes on income (est.)—_~- 





Net profit 
Preferred dividends paid 
Common dividends paid 
Earnings per common share__ 


*Equal to 70 cents per common 
of $542,878, or $1.55 per common 
June 30, 1949. 


CONDENSED BALANCE SHEET, SEPT. 30, 1949 


ASSETS—Cash, $822,357; investments (after deducting $856,556 ap- 
plied against tax liability), $435,392; trade accounts (less reserve), 
$533,367; inventories, $1,047,455; property not used in operations, $11,- 
259; officer's stock contract (1,760 common shares under contract of 
sale), $18,087; estimated renegotiation rebates for prior years, $9,520; 
fund set aside for property purchase and replacement (U. 8. Govern- 
ment securities), $1,738,804; property, plant, land and equipment (after 
reserves for depreciation and amortization of $2,279,920), $3,193,814; 
deferred charges, $29,960; total, $7,840,015. 

LIABILITIES—Accounts payable (trade), $287,027; accrued wages, 
salaries and other compensation, $154,549; accrued taxes (except Fed- 
eral income), $56,896; preferred stock, $1,696,200; common stock, $338,- 


300; capital surplus, $251,839; earned surplus, $5,055,204; total, $7,84v,- 
&:5.—V. 170, p. 535. 


*$257,933 $726,575 
36,312 
336,540 336,300 

$2.04 $2.70 
Share and compares with net 
share for three months ended 


one Avenue Transit Corp.—Trustees to Liquidate 
ebt— ) 


Federal Judge Samuel H. Kaufman authorized Oct 19 the trustees 
of the corporation to assume the company’s franchise agerements 
= hema City of New York ard to liquidate a $213,792 debt owed 

e city. 

At the same time Judge Kaufman directed that any other debts 
accruing under the franchise agreements must be “reserved for 
future determination by this court.” 

The $215,792 represents unpaid gross receipts due the city under 
the franchise when the trustees were appointed June 21 last at the 
time of receivership. City Controller Lazarus Joseph was ordered 
to apply against the debit $207,000 cash and United States bonds 
which the City holds as security for performance of the franchise 
agreements. ‘The trustees were directed to make up the difference 
with a check drawn against money on hand.—V. 170, p. 794. 


(The) Thomson Co., Ltd., Toronto, Canada—Calls De- 
dentures for Redemption 

The company has called for redemption on Nov. 
101 and interest all of its outstanding 3% 
102 and interest all of its outstanding 4% serial debentures. Payment 


will be made at any branch in Canada (Yukon Territory excepted) of 
The Royal Bank of Canada in Canadian funds. 


15, mext, at 
serial debentires and at 


Thor Corp.-—Inventory Closing Advanced to Oct. 31— 


This corporation, whicn normally closes its Chicago, Ill., plant for 
two weeks in December for inventory taking, announced the inventory 
shutdown will be moved up to Oct. 21, as a result of the steel] strike. 

In an announcement to the Chicago plant’s 1,100 factory employees, 
H. C. Buckingham, Vice-President, said: ‘‘The steel strike will have 
completely crippled our washing machine production by the end of 
this month. If the strikes were to’ end today, it would not mate- 
rially change this situaticn.’’ 

The taking of inventory beginning Nov. 1 will give employment to 
approximately 400 persons who, he said, “otherwise would not be 
working.’’—-V, 170, p. 1339. 


Toklan Royalty Corp. (& Subs.) —Earnings— 
EARNINGS FOR NINE MONTHS ENDED AUGUST 31, 1949 


Income from oil and gas sales 
Rentals and bonuses received 


Total income ste Galt ech ids onan ditieah clenaniasiilip hed hematin anbeanlteii 
Operating and general expenses_ 


166,252 


Operating income 


$358,757 
Other income 


55,236 


Interest — 

Depletion __ 

Depreciation 

Retirements (expirations and abandonments) 
Provision for Federal and State taxes on income 


83,084 
23,141 
54,929 
50,300 


Net income 
Dividend—Cash 5 cents per share_____-__--___---__ 
Earnings per share (on 797,882 shares)_...__.._-__"______ 


CONSOLIDATED BALANCE SHEET, AUGUST 31, 1949 


ASSETS—Cash on hand and in banks, $137,087; accounts receivable, 
$75,215; materials and supplies, $79,847; fixed assets (net), $1,051,427; 
deferred charges, $10,788; total, $1,354,364. 


LIABILITIES—Accounts payable, $35,389; accrued taxes, $55,517; 
accrued executive compensation, $18,750; unclaimed dividends (prior 
year), $6,340; common stock (par value 70 cents), $558,517; capital 
surplus, $129,619; earned surplus, $550,232; total, $1,354,364.—V. 169, 
Pp. 2321. 


$202,479 
39,894 
$0.25 


Transamerica Corp.—Sells Bank Stock— 

A block of common stock of the Bank of American National Trust 
and Savings Association, valued at more than $54,000,000, was placed 
on the market Oct. 20 by a nation-wide investment banking syndicate 
made up of 240 investments firms headed by Blyth & Co., Inc. 

The offering equals about 11° of the cutstanding stock of the 
bank. The shares offered represent part of the holdings of Trans- 
america Corp., whose stock interest in Bank of America after the 
divestment will consist of 1,136,767 shares, or about 11.10% of the 
total number outstanding. Bank of America will mot receive any 
part of the proceeds from the sale of the stock. 

The offering by the Blyth underwriting syndicate consisted of 
1,199,554 shares. The stock was priced at $45.25 per share.—yY. 170, 
p. 1538. 


Union Oil Co. (Calif.)—Registers With SEC— 


The company on Oct. 17 filed a registration statement with the SEC 
covering 600,000 shares ($25 par) common stock. The shares are to be 
issued in partial payment for all of the 35,000 outstanding shares of 
capital stock of the Los Neitos Co., an oil producing company. Balance 
of the purchase price is $22.400.0° in cash. This wil] he obtaine? *--~ 
the sale of $40,000,000 of 2%4% 25-yeat promissory notes to a limited 
number of institutional investors. Proceeds of the sale of the notes 


will also be utilized to retire $14,600,000 of the company’s 3% deben- 


tures due Jan. 1, 1967. 
To Redeem 3% Debentures— 


The directors on Oct. 13 voted to redeem on Nov. 28 the $14,400,000 
outstanding 3% debentures due Jan. 1, 1967. The official call, 
however, is contingent upon receipt of the proceeds of a proposed 
borrowing. 

The announcement said that as permitted under the trust agree- 
ment covering the debentures, this company may revoke a decision 
to call at any time prior to the first publication of a redemption 
notice. 

“The company intends to make the first publication of the re- 
demption on the day following its receipt of the proceeds of a pro- 
posed borrowing, and to revoke such election to redeem in the event 
that such borrowing is not consummated,” the statement explained. 


To Buy Steck of Los Nietos Co. With Proceeds of 
Private Financing— 


This company has contracted to purchase all of the outstanding 
capital stock of Los Nietos Co. from the five grandchildren of the 
late Edward L. Doheny—Lucy Doheny Niven, E. L. Doheny 3rd, 
W. H. Doheny, P. A. Doheny, and T. M. Doheny—for $22,400,000 
in cash and 600,000 shares of the Union Oil Co. Reese H. Taylor, 
its President, announced on Oct. 15. 

Union Oil Co. is arranging for a private loan from a small group 
of insurance companies to tinance the purchase. Promissory notes, 
carrying an interest rate of 2%.’% and maturing Nov. 1, 1974, wiil 
be issued to the amount of $40,000,000. 

Los Nietos Co. which has been engaged since 1941 in the acquisition 
and development of oil properties has its principal drillings located in 
the Coalinga Nose, Pleasant Valley, and Guijarrail Hills Fields in 
Fresno County and in the Kettleman Hills Field in Fresno and King 
Counties, Calif. It also owns productive fields in West Texas and 
Canada. 

Net recoverable reserves of crude oil and hydrocarbons, according: 
to engineers’ estimate, is in excess of 48,000,000 barrels. Los Nietos. 
net interest in production, after deducting all interests of others, 
amounted to 2,300,000 barrels in 1947, 2,536,000 barrels in 1948, and 
1,427,000 barrels in the first seven months of this year. Net produc 
a in September averaged 7,800 barrels of high gravity crude oil a 
ay. 

COMPARATIVE INCOME ACCOUNT 


Period End. June 30— 1949-—-3 Mos.—1948 1949—6 Mos.—1948 
$ $ $ $ 
49,473,727 51,022,551 105,191,343 101,746,265. 


126,976 


Discts. on purch. & div. 


& int. on investments 132,131 313,094 304,189 


105,504,437 102,050,454. 
60,998,427 53,800,916. 


13,174,687 11,831,761 
772,750 774,763: 
12,401,847 12,284,948. 
600,000 200,000: 
3,024,921 2,407,507 
2,500,000 4,300,000: 


Net profit eae a 4,628,669 8,655,553 12,031,805 16,456,559. 
*Earns. per com. share $0.94 $1.80 $2.48 $3.42: 


*After preferred dividend requirements and based on 4,666,270 com- 
mon shares outstanding.—V. 170, p. 929. 





Total income 
Cost of sales__.._._____ 
Selling, admin. & gen'l 
expense 
Interest paid 
Deprec., deplet. & obsol. 
Provision for losses on 
invests. and advances 
Fed., State & local taxes 
on prop. & operations 
Federal, State and other 
income taxes 


49,605,858 


51,149,527 
29,669,338 


26,347,076 


5,933,560 
386,888 
6,202,866 


6,688,493 
386,375 
6,158,835 
300,000 200,000 
1,223,584 


2,200,000 


1,524,148 
250,000 





Union Tank Car Co.—Earnings— 


(Including Wholly-Owned Subsidiaries) 

6 Months Ended June 30— 1949 1948 
Gross income from operations__._.__ $7,872,345 $9,511,553 
Maintenance, repairs and gen. exps. 4,636,880 5,189,703 
Depreciation ; 629,661 400,968 
Taxes (other than 192,139 287,776 


1947 
$7,158,480) 
4,203,319 

244,024 
248,724 
$2,462,411 
55,531 


income)... ___ 





$2,413,665 
2,546 


$3,633,106 
45,499 


Net income from operations_____ 
Other income _. al 





Total income 
Other deductions ee 
Provision for Fed. income taxes 
Amount transferred from 

for postwar contingencies. 


$2,416,211 $2,517,942 
ate 74,216 
wal 833,732 


reserve 


$3,678,605 


1,409,495 965,755 


Cr598,106 
$2,269,109 $2,150,287 
11,990,045 10.125.150 


$14,760,433 $14,259,154 $12,275,437 
1,399,836 1,399,836 1,345,997 





es MSG. .n.ncccce-----. See 
Earned surplus at beginning year 13,252,170 





Total surplus 
EVIGUNGS i556 xs ao anse 
Earned surplus June 30 


$13,360,597 $12,855,318 
Earned per capital share____-_ 


i $1.40 $2.,1 
CONSOLIDATED BALANCE SHEET, JUNE 20 
(Including Wholiy-Owned Subsidiaries) 
ASSETS— 1949 
Cash in banks and on hand $1,743,093 
U. S. Government securities______ 
Accounts receivable reese a en f- 
Mater. and supplies (at lower of cost or mkt.) 4,194,317 
Investments snaktnakilec ce teljen andictnibeis 1,551,484 
*Tank cars, property, plant and equip’t (net). 43,539,830 
Goodwill, patents, etc.__- a 1 
Deferred charges 


$10,929,440) 
$1.99 


19438 
$2,070,105- 
3,618,572 
3,276,082 
3,820,414 
1,536,423 
31,187,444 
1 


2,774,579 


119,552 52,152 





- | ee TEINS RL SAS li seigeaesnmemoingimaniabeael $53,922,857 $45,561,194 
LIABILITIES— 
Acocunts payable 
Reserve for Federal income taxes__-___- 
Reserves for other taxes____._--_-__ 
Re nae eS a ee eae age Cp 
Mortgage assumed on used cars purchased____ 484,774 
Reserves for annuitics___ é 353,446 
ne > NE i an cs nteathe Re nena caealin eel Asiaindion 513,788 
Capital stock, no par (issued 1,200,000 shares) 30,000,000 30,000,000 
TN eae ree 13,360,597 12,859.317 
Reacquired capital stock—at cost (123,203 shs.) Dr2,986,948 Dr2,986,94¢ 


TORE | divin rtcicnintiamnnctemibunnninniinntin Ge aa 


*After reserves for depreciation of $72,593,801 in 1949 and $72,931,- 
624 in 1948.—V. 170, p. 1088, 


$1,653,176 
2,035,013 
509,011 
8,000,000 


$1,800,947 
2,431,322 
581,613- 


341,311 
534,231 





United States & Foreign Securities Corp.—Earnings— 


9 Mos. End. Sept. 30— 1949 1948 1947 1946 
Cash dividends _-_ . $1,168,782 $1,136,613 $1,055,996 $863,294 
Interest .....--- i 1,925 2,225 28,541 
*Other income______--- eros 4,149 2,187 


$894,022 
1,389,098 





Total ioe het 
Net realized profit on 
investments 


$1,170,707 


$1,142,987 
288,495 


$1,058,871 


148,847 767,573 





Ten eek contin 
Cap. stock and other tax. 
IN i. icctsicniitatiiatpwes aa 


$1,319,554 
19,216 
146,544 


$1,153,694 


$1,431,482 
24,214 
143,128 


$1,264,140 


$1,826,444 
23,410 
148,185 


$1,654,849 


337,495 
225,000 


$2,283,120 
14,705 
135,556 


$2,132,858 





Profit for the period_ 
Dividends paid: 

On ist pfd. stock___- 337,496 

On 2nd pfd. stock__-__ 225,000 


*Securities received as dividends. 


BALANCE SHEET, SEPT. 30, 1949 


ASSETS—Cash, $1,852,760; dividends receivable, $110,974; securities, 
at cost (indicated value $33,746.155), $19,272,165; investment in 
United States & International Securities Corp., at cost (indicated 
value $18,318,750), $9,674,469; total, €30,910,368. 


337,495 
225,000 


444,242 
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LIABILITIES—Accrued taxes and accounts payable, $39,354; $4.50 
first prezerred stock (without par value; outstanding 100,000 shares), 
$10,060,600; $6 second preferred stock (withoyt par value; outstanding, 
50,000 shares), $50,000; common stock ‘without par value; outstanding 
€85,000 shares), $98,500; genera] reserve, $4,950,000; capital surplus, 
$650,422: undistributed net ordinary income, $896,575; net realized 
profit on investments, $14,225,517; total, $30,910,309.—V. 170, p. 696. 


United Air Lines, Inc.—Bank Loans— 


A credit agreement dated Sept. 1 with a group of banks provides 
that the company may borrow up to $3,500,000 before July 1, 1950, 
to be evidenced by 3% notes, payable in instalments 40’« each on 
Oct. 1, 19£3, and Jan. 1, 1954, and tne remaining <0’ due on 
April 1, 1954. A commitment fee of 1% will be paid on any unused 
portion of the credit. ; 

This line of credit is in connection with the purchase of five new 
Douglas D-6 transports, according to a statement filed with the 
SEC. Four New York banks are among those participating. The 
Nationa! City Bonk is designated as aget—V. 170, p. 1538. 


United States Plywood Corp.—Reports Increased Sales 


Substantially imcreased sales during the past year were reported 
by the corporation’s Adhesives ‘Division, accoraing to W. Robert Goepel, 
Division Manager. Purchases of Weldwood Glue imcreased approxi- 
mately 25‘< and sales of Satinlac and Firzite about 10% over a 
year ago, he said. ; 

Mr. Goepel aitributed the increases primarily to intensified sales 
promotion, but also stated that new industrial uses for glues and 
wood finishes as well as “repeat’’ retail sales should not be over- 
looked.—V. 170, p. 1440. . 


United States Rubber Co.—Buys $2,170,000 Debentures 


The corporation has reported to the Securities and Exchange Com- 
mission the purchase on Sept. 15 of $2,170,000 of its 25. deben- 
tures, due 1967. At Sept. 30, $37,830,000 of tais issue remained 
cutstanding.—V. 170, p. 1440. 


Utah Power & Light Co.—Paying Agent, Etc.— 

The Guaranty Trust Co. of New York, trustee under the first mort- 
gage, has been appointed paying agent und registrar of $3,000,000 first 
mortgage bonds, 2%% series due Oct. 1, 1979.—V. 170, p. 1539. 


Valcar Enterprises, Inc.—Earnings— 


Three Months Ended July 31— 
a Re ed 
Cost of goods sold 


1949 
$562,754 
507,735 


1948 
$797,001 
763,424 


$33,577 
27,884 


$5,693 
*13;431 





$55,019 
17,944 


Le a rc 





I IG go ies et eine eo eee 
OGer Aes os et ee et ee ce, : 


$37,075 
Dr725 





Total ID on tine ith bce inp tah tres dynning tn 
Estimated Federal income taxes__-_--_- 


$36,349 
14,952 


$19,124 
7,649 





Net profit $21,397 $11,475 
Net profit per share $0.53 $C.29 

*Includes $12,000 nonrecurring income arising from settlement of ‘a 
breach of contract claim.—vV. 169, p. 2753. 


Vanadium Corp. of America—Earnings— 


6 Months Ended June 30— 1949 19438 
Net sales _........ $8,530,844 $9,703,455 
Interest, discounts and other income a oy 45,122 68,690 


--_-- $8,575,966 $9,772,145 

*7,539,954 7,616,900 
8$7,011 870,632 
175,630 . 





Total income Be ES 
Cost of goods eee 
Selling, administrative and genera] expenses 
Provision for Employees’ Retirement Plan__-_- 
Interest and premiums on debentures_ 
Loss on property sold or retired___- 
Miscellaneous costs and expenses_- i aia 
Federal taxes on income, less portion ($172,186) 
applicable to 1948 special credits below ___-- 518,114 


23,767 


-17,644 2,811 


mes. 2000 SOR MOCNE Sonics on cen nck $68,040 1$734,109 
Refund of Federal taxes on income of prior 


years and interest ‘less taxes applicable) =e Cr1,672,159 


Total to consolidated earned surplus £868,040 $82,406,268 
Dividends paid .2..--....----._... 101,426 202.853 


Earnings per share ; io pot Bi Nil +$1.81 
*Including inventory adjustment of $453,700 at June 30, 1949. 


tExcluding special credits 2s above. tNet income. ‘Equal to $5.93 
per share. ‘{Deficit.—V. 170, p. 1340. 


Washington Gas Light Co. (& Subs.) —Earnings— 

12 Months Ended Aug. 31— 1949 1948 
Operating revenues $18,503,474 $18,067,647 
gi eh ec pal RITA I 11,073,817 10,597,161 
Maintenance - 5 aaa: SRE eee OE es 1,508,202 1,082,073 
Amortization of natura] gas conversion costs__ 412,025 317,100 
Depreciation LR GET AIS a ae EE 1,447,064 1,215,480 
Amortization of plant acquisition adjustments_ 44,431 29,621 
Property losses chargeable to operations ___ - 270,017 167,754 
General taxes é * 1,129,900 1,026,985 
Provision for Federal income taxes______- 4 728,600 952,704 
Special provision for conversion to natura] gas Cr63,100 Cr5,550 





Net operating revenues__________. = 


$1,952,518 
Other income __ 


=* 96,044 


$2,584,319 
32,889 


$2,717,208 
921,630 





$2,048,562 
931,280 





$1,117,282 
440,029 
$677,253 $1,355,547 
612,000 510,000 
$2.66 


$1,795,578 
440,031 


Balance 
Common shares outstanding at end of period__ 
Earnings pér common share 
—V. 170, p. 1089. 2 


Vicana Sugar Co. (Cuba)—Votes 2% Interest— 
The directors have declared an interest payment of 2% on the 
outstanding 6% 20-year convertible income debentures to be made 


on Jan. 2, 1950. Similar payments have been made in each of the 
past several years.—V. 170, p. 1440. 


Waldorf System Inc. (& Subs.)—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949—-9 Mos.— 1948 
Total sales $4,997,600 $5,114,218 $14,707,908 $15,016,750 
*“Net profits : 146,742 144,956 410,18) 409,722 
tEarns. per com. share $0.34 $0.34 $0.96 $0.96 

“After all charges including provision for Federal income taxes. 
tBased on 425,500 shares outstanding.—V. 170, p. 833. 


Weeden & Co.—Earnings— 
9 Months Ended Sept. 30— 

Sales 

Gross income 

Expenses and taxes 


1949 1948 1947 
$86,083,893 $94,303,495 $77,874,841 

659,756 536,909 358,627 

556,339 478,444 341,114 





Net income $103,417 $58,465 


CONDENSED BALANCE SHEET SEPT. 30, 1949 


ASSETS—Cash, $256,751; inventory, $4,299,617; accrued interest 
receivable, $21,091; bid deposits, $85,050; due from customers (se- 
cured), $36,489; fixed assets (net after depreciation), $5,368; prepaid 
expenses and advances, $13,853; total, $4,722,220. 


LIABILITIES—Notes payable (secured), $3,084,000; loans payable 
(unsecured), $198,500; preferred stock dividend payable (10-1-49), 
$2,680; due to customers (secured), $4,480; securities lent, $12,800; 
accrued expenses and reserves, $116,073; reserve for taxes, $56,000; 
4% convertible preferred stock (5,360 shares), $268,000; common 
a ee $587,261; surplus, $392,427; total, $4,722,220. 
—V. 170, p. 4 


$17,513 


Wellington Fund, Inc.—Increase in Resources— 


A $24,704,000 increase in total resources was reported by Wellington 
Fund in the first nine months of 1949, according to the Fund’s state- 
ment for the September quarter. 

The increase, the statement showed, boosted total resources to $88,- 
806,000 on Sept. 30, the largest in Wellington history, from $64,102,000 
on Jan. 1, 1949. Of the total increase, $13,001,000 was recorded in the 
September quarter. 

Net asset value of Wellington Fund shares showed an increase of 
approximately 6% in the first nine months to $17.22 a share on the 
5,157,246 capital shares outstanding Sept. 30 from $16.28 a share on 
the 3,936,035 capita] shares outstanding Jan. 1, 1949. Tne numver o. 
shareholders in the Fund topped the 38,000-mark for the first time in 
September for an increase of approximately 5,000 since the first of the 
year. 

The portfolio of the Fund on Sept. 30 included 194 different securi- 
ties with the total resources invested as follows: 58.19% in common 
stocks, 3.86% in appreciation type bonds and preferreds, 22.02% in 
investment type bonds and preferreds and 15.93% in cash and govern- 
ment securities.—V. 170, p. 1340. 





NOTE—For mechanical reasons it is net always 
possible to arrange companies in exact alphabeticel 
order. However, they are always as near 
position as possible. 











West Kentucky Coal Co.—Registrar— 


The Chemical Bank & Trust Co., of New York, N. Y., has been 
appointed registrar for the common stock.—V. 170, p. 1340. 


West, Penn Electric Co.—Weekly Output— 


. Power output of the electric properties of this company for the 
week ended Oct. 15, 1949 totaled 93,541,200 kwh., a decrease of 
16.84°> below the output of 112,500,000 kwh. for the corresponding 
week of 1948.—V. 170, p. 1539. 


West Point Mfg. Co.—New Chairman of Subsidiary— 


Raymond E. Perry, formerly Assistant Treasurer of Wellington 
Sears Co., a subsidiary, has been elected Treasurer of that unit, 
succeeding Carleton R. Richmond, who has been elected Chairman of 
the Board.—V. 166, p. 1527. 


West Virginia Water Service Co.—Calls Bonds— 


All of the outstanding first mortgage 3%% bonds due 1966 have 
been called for redemption on Nov. 16, next, at 105% and interest. 
Payment will be made at the Central Hanover Eank & Trust Co., 
eorporate trustee, 70 Eroadway, New York, N. Y.—V. 170, p. 600. 


Westinghouse Electric Corp.—Announces New Step in 
Development of Equity Financing Plan— 


The corporaticn has announced a new step in development of the 
“Equity Plan” it introduced a year ago—the plan to simplify and 
safeguard instalment buying and encourage iocal bank financing of 
electric appliance purchases by dealers and their retail customerr. 

Seven instalment finance representatives have been added to the 
staff of the company’s Retail Finance Division to provide on-the-spot 
advice and assistance to banks and dealers in all parts of the country. 
This is the first time a manufacturing concern has undertaken to 
provide such help in the field, according to C. F. Gilbert, Manager 
of the division. 

One man is being assigned to each of seven merchandising districts 
and will be responsible tor mutually beneficial financing relationships 
between dealers and banks in his specific territory, Mr. Gilbert said. 
Thus, expert technical assistance on financing problems will be 
provided on a national bazis. 

“This move represents the second phase in the further development 
of the Equity Plan and was prompted by the plan’s success in the 
first year of operation,’’ Mr. Gilbert said. “‘Acceptance of the pro- 
gram is shown by the fact that almost 900 banking locations in 37 
Eastern states alone now are available to finance the appliance, 
radio and television inventories of Westinghouse dealers and their 
customers’ retail] purchases.”’-—V. 170, p. 1441, 


—— 
Western Union Telegraph Co.—Expansion Propose@— 
Establishment of a single system of domestic and international 

record communications, under private management and with Westerm 

Union as the nucleus, has been proposed by W. P. Marshall, 

in a letter to Sen. Ernest W. McParland of Arizona, Chairman of the 

U. S. Senate Interstate Commerce Subcommittee on Communications. 
Mr. Marshall, among other things, proposed: 

“Subject to appropriate enab.ing legislation and other essential 
considerations and negotiations, Western Union to purchase the inter- 
national te.egraph facilities of the American Cable & Radio 
RCA Communications, Inc., and any other international] te 
carrier operating in the United States.” 


EARNINGS OF SYSTEM FOR AUGUST AND 8 MONTHS 
Period End. Aug. 31— 1949—Month— 19848 1949—8 Mos.— 1948 
$ $ $ 


Operating revenues _.._. 15,550,308 16,085,888 120,361,711 rope 4 
Operating expenses 15,290,265 15,908,886 122,829,009 127, 
1,051,815 


1,137451 


2,188,966 
3,596,398 





Net oper. revenues_._ 


260,043 
Ord. ine.—non-comm..__ 


54,047 


177,002 
91,795 


*2,467,298 
709,329 





Gross ordin. income__ 


314,090 
Deducts. from ord. inc._ 


436,966 


268,797 
423,705 


*1,757,969 
3,516,325 





Net ord. 
Extraord. 

(net) 
Delayed income (net)-_— 


income *5,274,294 *1,407432 
curr, income 

79,899 4,070,147 
11,826 25,080 


*122,870 
11,096 


*154,908 





Net inc. accounted for 
*151,318 
4,000 


*5,182,569 
24,000 


2,687, 
1 12iw00 


Deducts. from net ine._ 3,000 





Net inc. transferred to 
earned surplus —__ 


*Deficit—V. 170, p. 1539. 


*114,774 *155,318 °*5,206,569  1,5157785 


Weyerhaeuser Timber Co. (& Wholly-Owned Subs)— 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1948 


Sales of lumber, lumber products, logs and pulp 
*Dividends received from partially owned subsidiaries.__~ 
Other income (net) 


below 
Cost of timber used and provision for wear and tear of 
plants, equipment and roads____._-___-- ap or rae Fe 
Taxes other than Federal income taxes 
Federal income taxes 


Net income for the period 
Net income per share 


*The company’s equity in net income of these subsidiaries for the 
pores exceeds dividends received therefrom wy $967,339.—V. TWO, 
p. . 


(Edwin L.) Wiegand Co., Pittsburgh, Pa.—New Dir—- 


Bruce A. Fleming, Vice-President in charge of «sales, has been 
elected a director.—V. 170, p. 536. 


Wilceox-Gay Corp., Charlette, Mich.—Files With SBC— 


The company on Oct. 13 filed a letter of notification with the BBC 
for 140,000 shares ($1 par). commen stock, to be offered at pus, 
and 150,000 3-vear option warrants for purchase of a like number oF 
shares of common at one cent per warrant. Underwriter, Gearhart, 
Kinnard & Otis, Inc., New York City. Proceeds wiil be used for 
working capital.—V. 170, p. 1539. 


Willys-Overland Motors, Inc.—Curtails Operations— 


Pinal assembly operations were suspended by this corporation @€ 
the close of work on Oct. 14. This action was made necessary Ge 
to disruption of supply channels as a result of the steel stfiike, 
according to William E. Paris, Vice-President in charge of mamm- 
facturing. 


Mr. Paris said progress toward solving the supply difficulty imal . 


cates that production can be resumed Oct. 24. 

One of the suppliers of a major component for their vehicles thas 
run short of steel, officials said. Oct. 24, they added, 
expect either to locate steel for the supplier or to find an alternative 
supplier—probably the latter. 

‘Mr. Paris said “prospects remain good for the company to attaim 
its production goal for October, provided the steel strike does at 
cause further dislocation in the flow of supplies.’’—V. 169, p. 2322. 


Vale & Towne Manufacturing Co.—New Vice-Pres— 

Philip Bradford Niles has 
on Nov. 7. He will devote his attention to marketing and to the 
development of executive personnel throughout the company. He. as 
been Public Relations Director for the Owens Illinois Glass Co., T 
Ohio, since early ‘n 1948, and had previously been Vice-President 
the American Water Works Co.—V. 170, p. 600. 


Youngstown Sheet & Tube Co.—Stockholder Asks 
Pension Mecting— 


A stockhclder of both this company and the Inland Steel Co. @fis- 
closed on Oct. 16 that he had demanded that the question of mon- 
contributory pension and insurance plans for steel employees Be 
placed before special meetings of the companies’ stockholders béfere 
management makes any commitment to pay the full cost of sueh 
programs. 

Henry F. Holthusen of the law firm of Holthusen & Pinkham, 6 
Maiden Lane, New York, N. Y., said he has mailed the demand to @he 
two companies in which he holds “a few hundred shares.” He sag® 
he contemplated litigation if the compenies allocated corporate assets 
for the start of a pension and insurance program without prior @p~ 
proval of stockholders.—V. 17C€, p. 49. 


(1641) 53° 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Florence, Ala. 
Warrant Sale Details — Thorn-| 
ton, Mohr & Co., of Montgomery, | 
and Sterne, Agee & Leach, of | 


Birmingham, jointly, were associ- | 


ated with Hendrix & Mayes, of | Cypress Sch. Dist., Orange County 


Birmingham, in the purchase of 
the $150,000 refunding school | 
warrants, on a bid refiecting ay 
nét interest cost of about 3.04%, | 
as previously noted in v. 170, | 
p. 1540. 


Opelika, Ala. 
Warrant Sale — The $320,000 
242% general obligation warrants | 
offered Oct. 6 were awarded to! 
Hugo Marx & Co., Berney Perry 
& Co., both of Birmingnam, and 
Thornton, Mohr & Co., of Mont- 
gemery, jointly, as follows: 
$245,000 public improvement 
warrants. 
«75,000 refunding sewer 
rants. 


Due from 1950 to 1959 inclu- 
sive. 


war- 


ALASKA 


Fairbanks, Alaska 

Bonds Publicly Offered — A 
syndicate composed of B. J. Van 
Ingen & Co., Blyth & Co., both 
of New York, John Nuveen & 
Co., of Chicago, Stranahan, Har- 
ris & Co., Inc., of Toledo, Foster 
& Marshall, of Seattle, Merrill 
Lynch, Pierce, Fenner & Beane, 
of New York, William P. Harper 
& Son & Co., of Seattle, Boettcher 
& Co., of Denver, Stifel, Nicolaus. 
& Co., of Chicago, Thomas & Co., 
of Pittsburgh, Lyons & Shafto, of 
Boston, and the Pacific Northwest 
Co., of Seattle, is publicly offer- 
ing an issue of $4,000,000 4%% 
municipal utilities revenue bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due Jan. 1, 1975. The 
bends are subject to redemption 
prior to maturity on or after 
July 1, 1955, upon not less than 
30 days’ prior published notice, 
either in whole on any date, or 
in part, by lot from moneys in 
the Bond Fund on any interest 
payment date, at the following 
prices, plus accrued interest: 
105% on or prior to Jan. 1, 1959; 
104% thereafter and on or prior 
to Jan. 1, 1963; 103% thereafter 
and on or prior to Jan. 1, 1967; 
102% thereafter and on or prior 
to Jan. 1, 1971; and 101% there- 
after and prior to maturity. Prin- 
cipal and interest (J-J) payable 
at the Marine Midland Trust Co., 
New York, or ct the City Treas- 
urer’s office. Legality approved 
by Wood, King & Dawson, of 
New York. 


ARIZONA 


Mesa Housing Authority, Ariz. 

Note Sale — The $230,000 9th 
Series notes offered Oct. 13 were 
awarded to the Valley National 
Bank, of Phoenix, at 0.82% in- 
terest. Dated Nov. 7, 1949. Due on 
Nov. 10, 1950. 


CALIFORNIA 


Avenal Hospital Dist., Kings 
County (P. O. Hanford), 
Calif ornia 
Bonds Publicly Offered — The 
Bank of America National Trust 
& Savings Association, of San 
Francisco, is publicly offering an 
issue of $390,000 bonds, divided 
as follows: 


$192,000 2% hospital of 1949 
bonds. Due $32,000 on Aug. 1 
from 1950 to 1955 inclusive. 

96,000 1%4% hospital of 1949 
bonds. Due $32,000 on Aug. 1 
from 1956 to 1958 inclusive. 

102,000 2% hospital of 1949 


— 


| bonds. Dated Nov. 











bonds. Due $32,000 in 1959, 
and $35,000 in 1960 and 1961. 





Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. Legality ap- 
proved by Orrick, Dahlquist, Neff 
& Herrington, of San Francisco. 


(P. Q. Santa Ana), Calif. 

Bond Offering — B. J. Smith, 
County Clerk, wiil receive sealed 
bids until 11 a.m. (PST) on Nov. 
1 for the purchase of $145,000 not 
to exceed 5% interest school 
1, 1949. De- 
nomination $1,000. Due $1,000 in 
1950, and $6,000 from 1951 to 1974 
inclusive. Principal and interest 
payable at the County Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % of 1%. The approving 
opinion of O’Melveny & Myers, 
of Los Angeles, will be furnished 
to the purchaser without cost. A 
certified check for 3% of the 
bonds, payable to the County 
Treasurer, is required. 


Los Angeles, Calif. 

Bond Sale—The $1,500,000 fire 
protection facilities, election 1947 
bonds offered Oct. 18 — v. 170, 
p. 1237—-were awarded to a syn- 
cicate composed of the Bankers 
Trust Co., of New York, Harri- 
man Ripley & Co., Inc., American 
Trust Co., Weeden & Co., both of 
San Francisco, Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, and the William R. Staats 
Co., of Los Angeles, at a price of 
100.04, a basis of about 2.21%, as 
follows: 


$1,200,000 Series.E bonds. $390,000 
as 4's, due on Nov. 1 from 
1950 to 1962 inclusive; $519,- 
000 as 2%s, due on Nov. 1 
from 1963 to 1979 inclusive, 
and $300,000 as 1s, due on 
Nov. 1 from 1980 to 1989 in- 
clusive. 

300,000 Series F bonds. $195,000 
as 4l4s, due on Nov. 1 from 
1950 to 1962 inclusive; $105,- 
000 as 2%s, due on Nov. 1 
from 1963 to 1969 inclusive. 


Dated Nov. 1, 1949. The second 
highest bidder was National City 
Bank, New York, Northern Trust 
Co., Chicago, and Heller, Bruce & 
Co., jointly, for $630,000 as 4\%s, 
$570,000 as 244s, and $300,000 as 
ls, at a price of 100.40, a basis of 
about 2.24%. 


Los Angeles Housing Authority, 
California 


Note Sale — The $13,777,000 
notes offered Oct. 13 were award- 
ed as follows: 


$4,000,000 60th Series notes pur- 
chased by the Chase National 
Bank, New York, at 0.78% 
interest, plus a premium of 
$50. 

5,448,000 60th Series notes pur- 
chased by the Chase National 
Bank, New York, at 0.79%, 
plus a prémium of $62. 

2,500,000 60th Series notes pur- 
chased by the Chemical Bank 
& Trust Co., New York, and 
Associates, at 0.79% interest. 

3,329,000 61st Series notes pur- 
chased by the Chemical Bank 

’ & Trust Co., New York, and 
Associates, at 0.79% interest, 

500,000 60th Series notes pur- 
chased by the Bessemer Trust 
Co., Jersey City, at 0.77% in- 
terest. 

Dated Nov. 7, 

May 26, 1950. 


Merced County Sch. Dists. (P. O. 
Merced), Calif. 


Bond Offering—R. W. Cothran, 
Clerk of the Board of Super- 
visors, will receive sealed bids 
until 11 a.m. (PST) on Nov. 1 for 
the purchase of $939,000 not to 
exceed 5% interest school bonds, 
divided as follows: 


1949. Due on 


$879,000 Dos Palos Joint Union 
High Sch. Dist. bonds. Due 
on Dec. 15, as follows: $45,000 
from 1950 to 1968 inclusive, 
and $24,000 in 1969. A certi- 
fied check for $87,900, pay- 
able to the Chairman of the 
Board of Supervisors of Mer- 
ced County, is required. 

60,000 Elim Union Elementary 
Sch. Dist. bonds. Due on Dec. 
15, as follows: $3,000 from 
1950 to 1959 inclusive, and 
2,000 from 1960 to 1974 in- 
clusive. A certified check for 
$6,000, payable to the Chair- 
man of the Supervisors of 
Merced County, is required. 

Dated Dec. 15, 1949. Denomi- 
nation $1,000. 


Palo Alto, Calif. 

Bond Sale Details—The $163,- 
646,000 municipal improvement 
bonds purchased by Hannaford & 
Talbot, of San Francisco, for 
$101,788.14 as 3s, and $67,858.76 
as 3%s, as previously noted in 
v. 170, p. 1442, were awarded at 
a price of 100.003, a basis of about 
3.15%. Blair Co., Inc. also partici- 
pated in the purchase of the 
bonds. 


Pasadena City Sch. Dist. Los 
Angeles County (P. O. Los) 
Angeles), Calif. 


Bond Offering—Harold J. Ost- 
ley, County Clerk, will receive 
sealed bids until 9 a.m. (PST) 
on Nov. 1 for the purchase of 
$1,750,000 not to exceed 5% in- 
terest building bonds. Dated Feb. 
1, 1949. Denomination $1,000. 
Due on Feb. 1, as follows: $150,- 
000 in 1952; $85,000 in 1953; $90,- 
000 in 1954, and $95,000 from 
1955 to 1969 inclusive. Principal 
and interst (F-A) payable at the 
County Treasurer’s office, or at 
any of the fiscal agencies of the 
County in New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. A certified check for 3% of 
the bonds, payable to the Chair- 
man of the Board of Supervisors, 
is required. 


Sequoia Union High Sch. Dist., San 
Mateo County (P. O. Redwood 
City), Calif. 

Bond Offering—W. H. Augus- 
tus, County Clerk, will receive 
sealed bids until 10 a.m. (PST) 
on Nov. 1 for the purchase of 
$1,412,U00 not to exceed 5% in- 
terest bonds, divided as follows: 


$810,000 school bonds. Dated July 
1, 1948. Due on July 1, as 
follows: $62,000 from 1950 to 
1958 inclusive, and $63,000 
from 1959 to 1962 inelusive. 
These bonds are the balance 
of the $1,250,000 issue, au- 
thorized at the election held 
on May 21, 1948. 

602,000 school bonds. Dated July 
1, 1949. Due $86,000 on July 1 
from 1950 to 1956 inclusive. 
These bonds were authorized 
at the clection held on May 
20, 1949. 


Denomination $1,000. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of some 
market attorney, shall be fur- 
nished by the purchaser. A certi- 
fied check for $1,000, payable to 
the Chairman Board of Super- 
visors, is required. 


South San Francisco, Calif. 


Bond Offering — Daniel J. Hy- 
land, City Clerk, will receive 
sealed bids until 11 a.m. (PST) 
on Oct. 26 for the purchase of 
$100,000 24%4,% sewage disposal 
1949 Series A coupon or regis- 
tered bonds. Dated Oct. 15, 1949. 
Denomination $1,000. Due $10,000 
on June 15 from 1950 to 1959 in- 
clusive. Principal and _ interest 








(J-D) payable at the City Treas- 
urer’s office. The approving opin- 
ion of Orrick, Dahlquist, Neff & 
Herrington, of San Francisco, will 
be furnished to the purchaser 
without cost. A certified check 
for $5,000, payable to the City 
Treasurer, is required. 


Upland Housing Authority, Calif. 

Note Sale — The $316,000 9th 
Series notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.79% in- 
terest, plus a small premium. 
Dated Nov. 7, 1949. Due cn Nov. 
10, 1950. 


Weodoville Public Utility Dist., 
Tulare County (P. O. Route 1, 
Box 359-E, Porterville), 
California 

Bond Sale—The $38,000 water 
system construction bonds offered 
Oct. 160—vv. 170, p. 1341 — were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, as fol- 
lows: 


$14,000 as 4%4s. Due on Dec. 
from 1951 to 1957 inclusive. 

16,000 as 444s. Due on Dec. 1 
from 1958 to 1965 inclusive. 

8,000 as 4s. Due on Dec. 1 from 
1966 to 1969 inclusive. 


Dated Dec. 1, 1949. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Offering—Adoiph D’Au- 
lisa, City Comptroller, will re- 
ceive sealed bids until noon 
(EST) on Oct. 26 for the pur- 
chase of $1,500,000 not to exceed 
2% imterest bus terminal and 
public garage coupon bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due $125,000 on Nov. 1 
from 1951 to 1962 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 1/10 
or % of 1%. Principal and inter- 
est (M-N) payable at the City 
Treasurer’s office. The approving 
opinion of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, will 
be furnished tc the purchaser. A 
certified check for 2% of the 
bonds, payable to the City Treas- 
urer, is required. 


Fairfield, Conn. 


Bond Sale—The $1,100,000 Mill 
Plain School First Series bonds 
offered Oct. 18—v. 170, p. 1540— 
were awarded to a syndicate com- 
posed of the National City Bank, 
Stone & Webster Securities Corp., 
both of New York, Day, Stoddard 
& Williams, of New Haven, and 
Shearson, Hammill & Co., of New 
York, as 1.40s, at a price of 100.15, 
a basis of about 1.38%. Dated Oct. 
1, 1949. Due on Oct. 1 from 1950 
to 1964 inclusive. 


Hartford County Metropolitan Dist. 
(P. O. Hartford), Conn. 


Bond Sale The $1,000,000 
water transmission and filtration 
improvement bonds offered Oct. 
19—-v. 170, p. 1442—-were awarded 
to Wood, Struthers & Co., and 
Bramhall, Barbour & Co., both of 
New York, jointly, as 2s, at a 
price of 103.91, a basis of about 
1.74%. Dated Nov. 1, 1949. Due 
on Nov. 1 from 1950 to 1989 in- 
clusive. 


DISTRICT OF COLUMBIA 


National Capital Housing Authority 
Washington, D.C. . 


Note Sale—The $2,000,000 53rd 
Series notes offered Oct. 13—were 
awarded to the Chase National 
Bank, of New York, at 78%, plus 
a premium of $24. Dated Nov. 7, 
1949. Due on May 5, 1950. 

Additional Sale—The $3,758,000 
53rd Series notes offered on same 
date were awarded to the Central 
Hanover Bank & Trust Co., of 


1 


New York, as follows: $2,000,000’ 


as 0.77% interest; $1,000,000 at 
| 0.78% interest, and $758,000 at 
/0.79%. Dated Nov. 7, 1949. Due on 
May 5, 1950. 


FLORIDA 


Lake Worth, Fla. 

Certificate Sale — The $185,000 
municipal recreational revenue 
certificates offered Oct. 13—v. 170, 
p. 1442—-were awarded to Sulli- 
van, Nelson & Goss, of West Palm 
Beach, and Herbert J. Sims & Co., 
of New York, jointly, at a price of 
102.00, a basis of about 3.81%, as 
follows: 


$155,000 as 4s. Due on Sept. 1 from 
1952 to 1973 inclusive. 

30,000 as 3%s. Due on Sept. 1, 
1974. 


Dated Sept. 1, 1949. 


Lakeland Housing Authority, Fla, 
Note Sale — The $184,000 10th 
Series notes offered Oct. 13—were 
awarded to the Bessemer ‘rust 
Co., of Jersey City, at 0.79% inter- 
est, plus a small premium. Dated 
Nov. 7, 1949. Due on Nov. 10, 1950. 


Volusia County, Port Orange— 
South Peninsula Spec. Road 
and Bridge Dist. (P. O. 
Deland), Fla. 

Bond Sale—The $805,000 road 
and bridge bonds offered Oct. 19 
—v. 170, p. 1442—-were awarded 
to a syndicate composed of Otis 
& Co., of Cleveland, Blair & Ceo. 
Inc., Emerson Cook Co., of Palm 
Beach, Fox, Reusch & Co., of 
Cincinnati, and the Truman A. 
Lifsey Co., of Palm Beach, at a 
price of 100.01, a basis of about 

3.05%, as follows: 


$525,000 as 3.10s. Due on June 1 
from 1957 to 1970 inclusive. 
280,000 as 3s. Due on June 1 
from 1971 to 1974 inclusive. 


Dated June 1, 1949. 


GEORGIA 


Columbus Housing Authority, Ga. 

Note Sale—The $1,239,000 19th 
Series notes offered Oct. 13—were 
awarded to the Chase National 
Bank, of New York, at 0.79%, plus 
a premium of $16. Dated Nov. 7, 
1949. Due on May 5, 1950. The 
second highest bidder was Chem- 
ical Bank & Trust Co., New York, 
and Associates, at 0.80% interest, 
plus a premium of $6. 


ILLINOIS 


Champaign County Housing 
Authority, Iil. 


Note Sale — The $319,000 10th 
Series notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.79%, plus 
a small premium. Dated Nov. 7, 
1949. Due on Nov. 10, 1950. 


Cook County, Lyons Twp. High 
Sch. Dist. No. 204 (P. O. La 
Grange), I/U. 


Bond Sale -—- The $1,200,000 
building bonds offered Oct. 19 
were awarded to a syndicate com- 
posed of Harriman Ripley & Co., 
Inc., Blyth & Co., Braun, Bos- 
worth & Co., Inc., Martin, Burns 
& Corbett, Channer Securities 
Co., McDougal & Co., and the 
White-Phillips Co., all of Chicago, 
at a price of 100.03, a basis of 
about 2.16%, as follows: 


$630,000 as 2s. Due on Dec. 15 
from 1951 to 1962 inclusive. 
570,000 as 2%s. Due on Dec. 15 
from 1963 to 1969 inclusive. 


~The second highest bidder was 
Glore, Forgan & Co., C. F. Childs 
& Co., Julien Collins & Co., Jones 
B. Shannon & Co., and M. B. 
Vick & Co., jointly, for $435,000 
as 1%4s, and $765,000 as 2%s, at 
a price of 100.04, a basis of about 
2.16%. 

Bonds are dated Oct. 15, 1949. 





Denomination $1,000. Due on Dec. 
15, as follows: $20,000 in 1951; 
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$40,000 in 1952; $50,000 from 1953 
‘to 1955 inclusive;; $55,000 in 1956 
and 1957; $60,000 from 1958 to 
1960 inclusive; $65,000 in 1961 and 
1962; $70,000 from 1963 to 1965 in- 
clusive;; $75,000 in 1966; $90,006 
in 1967; $95,000 in 1968, and $100,- 
000 in 1969. Principal and interest 
(J-D) payable at some Chicago 
bank. Legality approved by Chap- 
man & Cutler, of Chicago. 


Cook County Sch. Dist. No. 37 
(P. O. Wiimette), Iii. 

_ Bond Sale—The $250,000 build- 
ing bonds offered Oct. 17—v. 170, 
p. 1443 — were awarded to John 
Nuveen & Co., of Chicago, as 2s, 
at a price of 100.38, a basis of 
about 2.06%. Dated Sept. 1, 1949. 
Due on Dec. 1, from 1951 to 1958 
inclusive. The second highest bid- 
der was Blunt Ellis & Simmons, 
and Martin, Burns & Corbett, 
jointly, for 2%s, at a price of 
100.32, a basis of about 2.18%. 


Moline Housing Authority, ‘Jil. 

Note Sale—The $577,000 9th Se- 
ries notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.79% in- 
‘ terest, plus a premium of $18. 
Dated Nov. 7, 1949. Due on Nov. 
10, 1950. 


Mount Zion Community Unit 
School District (P. O. Mount 
Zion), IU. 

Bond Sale Contract — Quail & 
Co., of Davenport, have con- 
tracted to purchase an issue of 
$376,090 improvement bonds. The 
issue will be considered by the 
voters at an election on Oct. 22. 


Winnebago County School District 
No. 64 (P. O. Rockford), Iii. 


Bond Sale — The $105,000 344% 





building bonds offered Oct. 11— 
v. 170, p. 1341—-were awarded to) 
the Illinois National Bank & Trust| 
Co., and the Third National Bank, | 
both of Rockford, jointly, on a bid | 
reflecting a net interest cost of 
about 2.78%. 


INDIANA 


Anderson, Ind. 


Bonds Not Seld—The $2,000,000 
not to exceed 3% interest electric 
revenue bonds offered Oct. 19— 
v. 170, p. 1443—were not sold as| 
all bids received were rejected. 


Angola, Ind. 
Bond Offering—John L. Estrich, 
City Clerk-Treasurer, will receive | 
sealed bids until at 10 a.m. (CST) 
on Nov. 4 for the purchase of 
$165,000 not to exceed 34%%5% in- 
terest water works revenue 1949 
coupon bonds. Dated Aug. 1, 1949. 
Denomination $1,000 Due $2,000 
July 1, 1950, $2000 Jan. and $3,- 
600 July 1, 1951, $3,000 Jan. and 
July 1, 1952 to 1956, $4,000 Jan. 
and $3,000 July 1, 1957 to 1960, 
$4000 Jan. and July 1, 1961, $5,- 
000 Jan. and $4,000 July 1, 1962 to 
1964, $5,000 Jan. and July 1, 1965 
to Jan. 1, 1971. Bonds maturing on 
July 1, 1955, and thereafter are 
redeemable at the option of the 
‘City on Jan. 1, 1955, or on any 
interest payment date thereafter, 
on 30 days’ notice, in inverse nu- 
merical order, at face value to- 
gether with the following pre- 
miums: 6% if redeemed on Jan. 1, 
1955 or thereafter on or before 
July 1, 1959; 4% if redeemed on 
. Jan. 1, 1960, or thereafter on or 
before July 1, 1964; 2% if re- 
deemed on Jan. 1, 1965, or there- 
after prior to maturity, plus in 
each case accrued interest to the 
date fixed for redemption. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™% of 
1%. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the purchaser at the exxpense of 
the City. A certified check for 
$2,000, payable to the City, is re- 
quired. 


Busserton Twp. Sch. Twp. (P. O. 
Oaktown), Ind. 

Bond Sale—The $35,000 school 
bonds offered Sept. 10 were 
awarded to the Atlas National 
Bank, of Cincinnati, as 2s, at a 
price of 100.80, a basis of about 
187%. 





Bonds are dated Sept. 1, 1949. 
Denomination $1,000. Due on Jan. 
1, as follows: $3,000 from 1951 to 
1961 inclusive, and $2,000 in 1962. 
Interest (J-J). Legality approved 
by Ross, McCord, Ice & Miller, of 
Indianapolis. 


Clinton County (P. O.-Frankfort), 
Indiana 


Bond Offering — Joe Rohra- 
faugh, County Auditor, will re- 
ceive sealed bids until 10 am. 
(CST) on Nov. 7 for the pur- 
chase of $600,000 not to exceed 
3% interest hospital bonds. Dated 
Oct. 20, 1949. Denomination $1,- 
000. Due $20,000 on July 1, 1950, 
and $20,000 on Jan. 1 and July 1 
from 1951 to Jan. 1, 1965 inclu- 
sive. Bidders to name the rate of 
interest, expresesd in a multiple 
of % of 1%. The approving opin- 
ion of Ross, McCord, Ice & Mil- 
ler, of Indianapolis, will be fur- 
nished to the purchaser at the 
expense of the County. A certi- 
fied check for 3% of the bonds, 
payable to the Board of Commis- 
sioners, is required. 


Curry Twp. Sch. Twp. (P. O. 
Shelburn), Ind. 

Bond Offering — Walter E. 
Thompson, Township Trustee, 
will receive sealed bids until 8 
p.m. (CST) on Oct. 27 for the pur- 
chase of $35,000 not to exceed 3% 
interest building 1949 bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due $1,000 on July 1, 1951, 
and $2,000 on Jan. 1 and July 1 
from 1952 to Jan. 1, 1960 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of 4% of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished 
to the purchaser at the expense 
of the School Township. A certi- 
fied check for $500, payable to the 
School Township, is required. 


Evansville, Ind. 
Bond Sale—The $125,000 east 
side fire station 1949 bonds of- 
fered Oct. 17—v. 170, p. 1540— 


iwere awarded to Slade & Me- 


Leish, of Evansville, as 1%s, at a 
price of 100.31, a basis of about 
1.20%. Dated Sept. 1, 1949. Due 
on July 1 from 1950 to 1962 inclu- 
sive. The second highest bidder 
was Raffensperger, Hughes & Co., 
for l'‘#s, at a price of 101.04. 


Johnson Twp. (P. O. Versailles), 


Indiana 


Bond Sale — The $60,00 bonds 
offered Aug. 24 were awarded to 
the Ripley County Bank, of Os- 
good, and the Bank of Versailles, 
Versailles, jointly, as 2s, at a price 
of 101.03, a basis of about 1.87%, 
as follows: 


$28 000 School Twp. 
32,000 Civil Twp. 


North Twp. Sch. Twp. (P. O. La 
Paz), Ind. 


Bond Sale—The $72,000 build- 
ing of 1949 bonds offered Sept. 7 
—v. 170, p. 93i—were awarded 
to a syndicate composed of the 
Indianapolis Bond & Share Corp.., 
Fletcher Trust Co., City Securi- 
ties Corp., and Raffensberger, 
Hughes & Co., all of Indianapolis, 
as 2s, at a price of 101.07, basis of 
about 1.85%. Dated July 1, 1949. 
Due on July 1 and Jan. 1 from 
1951 to 1964 inclusive. 


| 
Patoka Twp. (P. O. Winslow), Ind. 


Bond Sale—The $46,000 Civil 
Twp. bonds offered Oct. 18— 
v. 170, p. 1443—-were awarded to 
the Indianapolis Bond & Share 
Corp., of Indianapolis, as 2's, at 
a price of 101.00, a basis of about 
2.37%. Due on July 1 from 1952 
to 1965 inclusive. 


Additional Sale — The $46,000 
School Twp. bonds offered on 
same date were awarded to Frank 
E. Hailstone & Co., of Cincinnati, 
as 2%s, at a price of 101.24, a 
basis of about 2.10%. Due on 
July 1 from 1951 to 1965 inclu- 
sive. Dated Oct. 1, 1949. The sec- 
ond highest bidder was Indian- 
apolis Bond & Share Corp., In- 
dianapolis, for 24s, at a price of 
101.00. 


} 


Spencer Twp. Sch. Twp. (P. O. 
Hayden), Ind. 

Bond Sale — The $15,000 im- 
provement 1949 bonds offered 
Sept. 19—v. 170, p. 1027—were 
awarded to the Union Bank and 
Trust Co., of North Vernon, as 2s, 
at a price of 100.16, a basis of 
about 1.96%. Dated Oct. 1, 1949. 
Due on June 30 and Dec. 30 from 
1950 to 1959 inclusive. 


Tippecanoe Twp. (P. oO. North 
Webster), Ind. 


Bond Sale—The $100,000 bonds 
cfifered Sept. 13—v. 176, p. 931— 
were awarded to the Lake City 
Bank, of Warsaw, as follows: 


$60,006 School Twp. bonds, as 
1%s, at a price of 190.14, a 
basis of about 1.72%. Due on 
July 1 and Jan. 1 from 1951 
to 1964 inclusive. 

40,00" Civil Twp. bonds, as 2s, 
at a price of 100.52, a basis 
of about 1.94%. Due on July 
1 and Jan. 1 from 1950 to 
1969 inclusive. 


Dated May 15, 1949. 


Turkey Creek Twp. Sch. Twp. 
(P. O. Syracuse), Ind. 

Bond Offering — Madison F. 
Jones, Township Trustee, will re- 
ceive sealed bids until 7.30 p.m. 
(CST) on Nov. 2 for the purchase 
of $40,000 not to exceed 3% in- 
terest school building 1949 bonds. 
Dated Nov. 2, 1949. Denomination 
$1,000. Due $4,000 on July 1 from 
1951, and $4,000 on Jan. 1 and 
July 1 from 1952 to Jan. 1, 1956 
inclusive. Bidders to name the 
rate of interest, expressed in a 
multiple of %4 of 1%. The approv- 
ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 
furnished to the purchaser with- 
out cost. A certified check for 
| $500, payable to the School 
| Township, is required. 





Vanderburgh County (P. O. 
Evansville), Ind. 


Bond Sale—The $430,000 county 
orphanage 1949 bonds offered 
|}Oct. 17—v. 170, p. 1540—were 
awarded to the Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, as 144s, at a price of 100.63, 
a basis of about 1.12%. Dated Oct. 
1. 1949. Due on July 1 from 1950 
to 1961 inclusive. The second 
highest bidder was C F. Childs & 
Co., for 14s, at a price of 100.14. 


Vernon Twp. (P. O. Vernon), Ind. 

Bond Offering—W. H. Simpson, 
Township Trustee, will receive 
sealed bids until 7 p.m. (CST) on 
Oct. 24 for the purchase of $16,- 
000 not to exceed 4% interest 
bonds, divided as follows: 


$8,000 School Twp. bonds. Due on 
Dec. 30, as follows: $500 from 
1950 to 1963 inclusive, and 
$1,000 in 1964. 

8,000 Civil Twp. bonds. Due on 
Dec. 30, as follows: $500 from 
1950 to 1963 inclusive, and 
$1,000 in 1964. 

Dated Sept. 15, 1949. Denomina- 
tion $500. Bidders to name the 
rate of interest, expressed in a 
multiple of 4% of 1%. The approv- 
ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$500, payable to the Townships, 
_is required. 





IOWA 


Alpha Sch. Dist., lowa 


| Bends Sold—aAn issue of $20,- 
| 000 gymnasium construction bonds 
| has been sold to Wheelock & 
| Cummins, of Des Moines. These 
| bonds were authorized at the elec- 
| tion held on May 31. 


Bettendorf Sch. Dist., lowa 


Bond Sold—An issue of $90.000 
| building bonds has been sold to 
|the White-Phiilips Co., of Daven- 
|port. These bonds were author- 
‘ized at the election held on 
| March 14. 


Davenport, lowa 
Bends Seld—An issue of $75,- 
|000 fire department equipment 
' bonds has been sold to Quail & 
|Co., of Davenport. 





Be 


lowa (State of ) 

Bond Offering — J. M. Grimes, 
State Treasurer, will receive 
sealed bids until 11 a.m. (CST) 
on Nov. 2 for the purchase of 
$8,750,000 not to exceed 242% in- 
terest service compensation bonds. 


Dated"Dec. 2, 1949. Denomination 


$1,000. Due $1,750,000 on Dec. 1 
from 1954 to 1958 inclusive. The 
bonds of said issue are callable 
for redemption in their numerical 
order prior to maturity, at any 
time, upon terms of 101%% of 
the par value thereof plus ac- 
crued interest. Bidders to name 
the rate of interst, expressed in a 
multiple of ¥% of 1%. Principal 
and interest (J-D) payable at the 
State Treasurer’s office. The ap- 
proving opinion of Chapman & 
Cutler, of Chieago, will be fur- 
nished to the purchaser at his own 
expense. A _ certified oy 8 for 
2%% of the bonds, payable to the 
State Treasurer, is required. 


Knoxville, lowa 


Bond Sale—The $120,000 sewer 
bonds offered Oct. 17 were award- 
ed to the Central Republic Co., 
and Paine, Webber Jackson & 
Curtis, both of Chicago, jointly, 
as 1%s, at a price of 100.58, a 
basis of about 1.66%, to maturity. 
Dated Nov. 1, 1949. Due $8,000 on 
Nov. -1 from 1950 to 1964 inclu- 
sive. All bonds maturing subse- 
quent to Nov. 1, 1960, may be 
called for payment on said date 
and on any interest payment date 
thereafter in inverse numerical 
order. Legality approved by Ban- 
nister, Carpenter, Ahlers & 
Cooney, of Des Moines. , 


Malvern, la. 


Bonds Sold—aAn issue of $14,000 
2% refunding bonds has been sold 
to the Malvern Trust & Savings 
Bank, at a price of par. Dated 
April 1, 1949. Due $2,000 on Oct. 1 
from 1950 to 1956 inclusive. 


Manson, lowa 

Bond Sale Details—The $15,000 
town hall bonds purchased by the 
Mans6n State*Bank, as 2%s, at a 
price of 100.80, as previously 
noted in v. 170, p. 1443, are dated 
Nov. 1, 1949, in the denomination 
of $1,000, and mature $1,000 on 
Nov. 1 from 1951 to 1969 inclu- 
sive. Bonds maturing in 1960 to 
1969 are callable on Nov. 1, 1959, 
or any interest paying date there- 
after. 


Monona, lowa 


Bond Sale — The $17,000 town 
hall bonds offered Oct. 17 were 
awarded to H. T. Orr, of Monona, 
as 2%s, at a price of 102.20. 


Pella Indep. Sch. Dist., lowa 


Bond Sale—The $225,000 build- 
ing bonds offered Oct. 17—-v. 170, 
p. 1238—were awarded to the 
Carleton D. Beh Co., of Des 
Moines, and Veith, Dunean & 
Wood, of Davenport, jointly, as 
2s, at a price of 101.95, a basis of 
1.78%, to maturity. Dated Nov. 1, 
1949. Due on Nov. 1 from 1950 to 
1969 inclusive. The second highest 
bidder was Pella National Bank, 
Pella, and Marion County State 
Bank, Pella, jointly for 2s, at a 
price of 101.95. 


Rock Valley, lowa 


Bond Sale — The $7,000 street 
improvement special assessment 
bonds offered Oct. 17—v. 170, p. 
1540—were awarded to the Valley 
State Bank, of Rock Valley, as 
3s, at.a price of par. Dated Oct. 
1, 1949. Due on May 1 from 1950 
to 1958 inclusive. The second 
highest bidder was Carleton D. 
Beh Co., for 3%s, at a price of 
100.71. 


Spencer, lowa 


Bond Offering—M. M. Moulton, 
City Clerk, will receive sealed 
and open bids until 8 p.m. (CST) 
on Nov. 7 for the purchase of 
$45,000 city hall bonds, Dated Oct. 
1, 1949. Due $5,000 on Nov. 1 
from 1951 to 1959 inclusive. Prin- 
cipal and interest payable at the 
City Treasurer’s office. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser. A certi- 
fied check for $1,000 is required. 








_ — 
Bond Offering — H. W. Wente, 
City Clerk and Auditor, will re- 
ceive sealed bids until 3 p.m. 
(CST) on Oct. 24 for the purchase 
of $14,725.85 sewer, special assess- 
ment bonds. The approving opin- 
ion of some market attorney, shall 
be furnished by the purchaser. 


Waterloo, lowa 

Bond Sale—The $600,000 sewer 
bonds offered Oct. 18—v. 170, p. 
1342—-were awarded to William 
Blair & Co., of Chicago, Stern 
Bros. & Co., of Kansas City, and 
the Leo L. Mak, Inc., of Waterico, 
jointly, as 1%s, at a price of 
100.70, a basis of about 1.67%. 
Dated Nov. 1, 1949. Due on Nov. 
1 from 1950 to 1969 inclusive. The 
second highest bidder was Harris 
Trust & Savings Bank, C ; 
lowa-Des Moines National 1k, 
Des Moines, and White-Phillips 
Co., jointly, for 1%4s, at a price of 
100.55. 


Wellsburg, lowa 
Bonds Sold—An issue of $22,000 
bonds has been sold to Shaw, Mc- 
Dermott & ‘Co., of Des Moines, as 
follows: 


$10,000 sewage disposal revenue 
bonds. 
12,000 water main bonds. 


KANSAS 


Belleville, Kan. a 
. Bonds Seld—An issue of $58,000 
street improvement bonds has 
been sold to Stern Bros. & Co., 
of Karsas City, as 14s, at a price 
of 100.02. Due in 1 to 10 years. 


Garden City, Kan. 

Bonds Sold—An issue of $150,- 
000 electric system bonds has been 
sold to the Small-Millburn Co., of 
Kansas City. 


Kansas City, Kan. 
Bond Sale—The $39,000 general 
improvement bonds offered Oct. 
11 were awarded to the Com- 


'merce Trust Co., of Kansas City, 
'as 1's, at a price of 101.48. Due 
\in 1 to 10 years. 


Meade Sch. Dist., Kan. 
Bonds Sold—An issue of $350.- 
000 improvement bonds has 
been sold to the First Securities 
Co., of Kansas, of Wichita. 


Oakley, Kan. 


Bonds Sold—An issue of $20,000 
municipal building bonds has 
been sold to the Lathrop-Hawk- 
Herrick Co., of Wichita. 


St. Paul, Kan. 


Bonds Sold—aAn issue of $4,500 
park improvement bonds has been 
sold to the Israel Co., of Wichita, 
as 2%s. These bonds were author- 
ized at the election held on May. 
16. 


Topeka, Kan. 


Bond Offering — Camilla Mai- 
chel, Deputy City Cerk, will re- 
ceive sealed bids until 10:30 a.m. 
(CST) on Oct. 26 for the purchase 
of $405,889.28 not to exceed 5% 
interest street and alley paving 
bonds. Dated Nov. 15..1949. De- 
nomination $1,000, one for $889.28. 
Due on Nov. 15, as follows: $41,- 
889.28 in 1950; $41,000 from 1951 
to 1954 inclusive and ( 
from 1955 to 1959 inclusive. Prin- 
cipal and interest (M-N) payable 
at the State Fiscal Agency, To- 
peka. Bidders to name the rate of 
interest, expressed in a m le 
of % of 1%. The approving opin- 
ion of John S. Dean, Jr., of To- 
peka, will be furnished to the 
chaser at the expense of the City. 
A certified check for 2% of the 
bid, payable to the City, is re- 
quired. 


KENTUCKY 


Boyd County (P. O. Cattlesburg), 
Kentucky 


Bond Sale—The $126,000 school 
building revenue bonds offered 
Oct. 19 were awarded to Stein 
Bros. & Boyce, of Louisville. 

Bonds are dated Oct. 1, 1949 
Denomination $1,000. Due Oct. 1, 
as follows: $5,000 in 1950 to 1953, 
$6,000 in 1954, $5.000 in 1955, $6,- 
000 in 1956 to 1960, $7,000 in 1 
to 1965, $8,000 in 1966 to 1 
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and $6,000 in 1969. The bonds are 
subject to prior redemption only 
im inverse numerical order on any 
interest payment date falling af- 
ter April 1, 1954, at the face 
amount plus accrued interest plus 
additional interest equal to 3% of 
the face amount if the date stated 
for prior redemption is on or be- 

- fore April 1, 1959, and on the 

_ same terms thereafter except that 
the additional interest shall be 2% 
if on or before April 1, 1964, and 
1% thereafter. Legality approved 
by Skaggs, Hays & Fahey, of 
Louisville. 


Louisville, Ky. 

Bond Offering — The Commis- 
sioners of the Sinking Fund will 
receive sealed bids until noon 
(EST) on Nov. 1 for the purchase 
of $500.000 not to exceed 3% in- 
terest flood protection coupon 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due Nov. 1, as 
follows: $15,000 from 1950 to 1957 
inclusive; $20,000 from 1958 to 
1966, and $25,000 from 1967 to 
1974 inclusive. Principal and in- 
terest (M-N) payable at the 
Bankers Trust Co., New York 
City. Bidders to name the rate of 
interest, expressed in a multiple 
of \%& of 1%. The approving 

opinion of Mitchell & Pershing, of 
” Wew York City, will be furnished 
to the purchaser without cost. A 
certified check for $10,000, pay- 
able to the Commissioners of the 
Sinking Fund, is required. 


Louisville, Ky. 

Bond Offering—Geo. L. Evans, 
Secretary and Treasurer of the 
Board of Education, will receive 
sealed bids until noon (CST) on 
Nov. 1 for the purchase of $4,- 


000,000 not to exceed 4% interest | 


school improvement, Series B 
coupon bonds. Dated June 1, 1949. 
Denomination $1,000. Due June 1, 
as follows: $30,000 in 1952, $60,- 
000 in 1953 and 1954, $70,000 in 
1955, $75,000 in 1956, $80,000 in 
1957 to 1960, $85,000 in 1961, $90,- 
000 in 1962 to 1964, $100,000 in 
1965 to 1967, $105,000 in 1968, 
$110.000 in 1969 to 1972, $120,000 
im 1973 and 1974, $125,000 in 1975 
ahd 1976, $130,000 in 1977, $140,- 
000 in 1978 and 1979, $145,000 in 
1980, $150,000 in 1981, $160,000 in 
1982 and 1983, $165,000 in 1984 
and 1985, and $170,000 in 1986 and 
1987. Principal and interest (M-N) 
payable at the Chemical Bank & 
Trust Co., New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished to the pur- 
™ chaser without cost. A certified 
check for $100 000, payable to the 
Board of Education, is required. 


LOUISIANA 


Parish Sch. Dists. (P. O. 
Montgomery ), La. 


Bonds Publicly Offered— White, 
Hattier & Sanford, of New Or- 
Jeans, are publicly offering an is- 
sue of $102,000 bonds, divided as 
follows: 
$30,000 2°4% Montgomery School 
District No. 33 bonds. Due on 
Oct. 15, as follows: $4.000 
from 1951 to 1955 inclusive, 
and $5,000 in 1956 and 1957. 

38,000 344% Montgomery School 
District No. 33 bonds. Due on 
Oct. 15, as follows: $5.000 
from 1958 to 1961 inclusive, 
and $6,000 from 1962 to 1964 
inclusive, 

8,000 342% Consolidated School 

: District No. 11 bonds. Due 
$2,000 on Oct. 15 from 1951 
to 1954 inclusive. 


26,000 344% Consolidated School 

District No. 11 bonds. Due 

Oct. 15, as follows: $2.000 

from 1955 to 1958. inclusive. 

and $3,000 from 1959 to 1964 
inclusive. 

~* Dated Oct. 15, 1949. Denomina- 

. tion $1,000. Principal and interest 

oo) payable at the National 

: of.Commerce, New Orleans. 

Legality approved by Chapman & 

Cutler, of Chicago. 


; Grant 


Franklin Parish (P.O. Winnsboro), 
Louisianna 

Bond Offering — C. L. Moore, 
Secretary of the Parish _ Police 
Jury, will receive sealed bids un- 
til 10 am. (CST) on Nov. 8 for 
the purchase of $250,000 not to ex- 
ceed 4% interest improvement 
bonds. Dated Nov. 1, 1949. Denom- 
ination $1,000. Due on Nov. 1, as 
follows: $11,000 in 1950; $13,00U 
trom 1951 to 1953 inclusive; $15,- 
000 from 1964 to 1956 inclusive; 
$17,000 in 1957 and 1958; $19,00U 
trom 1959 to 1961 inclusive; $21,- 
000 in 1962 and 1963, and $22,000 
in 1964. The approving opinion of 
Charles & ‘Trauernicht, of St. 
Louis, wiil be furnished to the 
purchaser. A certified check for 
$3,000, payable to the Parish Po- 
1ice Jury freasurer, is required. 


. Lafayette, La. 

Bond Offering—Curtis A. Rode- 
macher, City Secretary, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Nov. 15 for the purchase 
of $1,062,000 not to exceed 4% 
interest bonds, divided as follows: 


$159,000 fire department bonds. 
Due on Dec. 1, as follows: $1,- 
000 from 1951 to 1953 inclu- 
sive; $2,000 from 1954 to 1956 
inclusive; $3,000 from 1957 to 
1959 inclusive; $5,000 in 1960 
and 1961; $6,000 from 1962 to 
1967 inclusive; $7,000 from 
1968 to 1973 inclusive; $8,000 
in 1974 and 1975; $9,000 from 
1976 to 1978 inclusive, and 
$10,000 in 1979. 

493,000 drainage bonds. Due on 
Dec. 1, as follows: $1,000 in 
1951 and 1952; $3,000 in 1953; 
$4,000 in 1954; $6,000 in 1955; 
$7,000 in 1956; $9,000 in 1957; 
$11,000 in 1958; $13,000 in 
1959; $15,000 in 1960; $16,000 
from 1961 to 1963 inclusive; 
$18,000 in 1964; $19,000 in 
1965; $20,000 in 1966 and 1967; 
$21.000 in 1968; $22,000 in 1969 
and 1970; $23,000 in 1971; 
$24,000 in 1972 and 1973; $25,- 
000 in 1974; $26,000 in 1975; 
$27,000 in 1976 and 1977; $28,- 
000 in 1978, and $29,000 in 
i979. 

260,000 park bonds. Due on Dec. 
1, as follows: $1,000 in 1951 
and 1952; $2,000 from 1953 to 
1955 inclusive; $3,000 in 1956; 
$5,000 in 1957; $6,000 in 1958 
and 1959; $8,000 in 1960; $9,- 
000 from 1961 to 1964 inclu- 
sive; $10,000 in 1965 and 1966; 
$11,000 from 1967 to 1969 in- 
clusive; $12,000 from. 1970 to 
1972 inclusive; $13,000 in 1973 
and 1974; $14,000 in 1975 and 
1976, and $15,000 from 1977 to 
1979 inclusive. 

100,000 street improvement 
bonds. Due on Dec. 1, as fol- 
lows: $1,000 from 1951 to 1956 
inclusive; $2,000 from 1957 to 
1959 inclusive; $3,000 from 
1960 to 1964 inclusive; $4,000 
from 1965 to 1970 inclusive: 
$5,000 from 1971 to 1975 in- 
clusive, and $6,000 from 1976 
to 1979 inclusive. 

50,000 wharf bonds. Due on Dec. 
1, as follows: $1,000 from 1951 
to 1959 inclusive; $2,000 from 
1960 to 1978 inclusive, and 
$3,000 in 1979. ° 

Dated Dec. 1, 1949. Denomina- 
tion $1,000. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished to the pur- 
chaser without cost. A certified 
check for 2% of the bonds is re- 
quired, 


Louisiana (State of ) 


Bond Offering—R. B. Richard- 
son, Director of Highways, will 
receive sealed bids until 11 a.m. 
(CST) on Nov. 29 for the pur- 
chase of $10,000,000 not to exceed 
4% interest highway, Series 1B 
coupon or registered bonds. Dated 
Nov. 1, 1949. Denomination $1,000. 
Due on Nov. 1, as follows: $75,- 
000 from 1953 to 1959 inclusive; 
$975,000 in 1960; $1,500,000 in 
» 1961; $2,000,000 in 1962, and $2,- 
500,000 in 1963 and 1964. The 
bonds maturing on or after Nov. 
1, 1955, shall be callable at par 
and accrued interest to date fixed 
for redemption on Nov. 1, 1954, 
or on any interest payment date 





thereafter, plus a premium of 2% 





of the par value thereof, at the 
option of the State. Principal and 
interest (M-N) payable at the 
State’s fiscal agency in New York 
City, or at the State Treasurer’s 
office, at the option of the holder. 
The approving opinion of Wood, 
King & Dawson, of New York 
City, will be furnished. A certi- 
fied check for $100,000, payabie 
to the. Department of Hignways, 
is required. 


Richland Parish Sch. Dist. No. 3 
(P. O. Rayville), La. 

Bond Offering—J. B. Thompson, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. (CST) on Nov. 8 for 
the purchase of $625,000 not to ex- 
ceed 4% interest school bonds. 
Dated Dec. 15, 1949. Denomination 
$1,000. Due on Dec. 15, as follows: 
$20,000 from 1950 to 1952 inclu- 
sive; $21,000 from 1953 to 1956 
inclusive; $22,000 in 1957 and 
1958; $23,000 in 1959 and 1960; 
$24,000 in 1961 and 1962; $25,000 
in 1963 and 1964; $26,000 in 1965; 
$27,000 in 1966; $28,000 in 1967; 
$29,000 in 1968 and 1969; $30,000 
in 1970 and 1971; $31,000 in 1972 
and 1973, and $32,000 in 1974. In- 
terest J-D. The approving opinion 
of Charles & Trauernicht, of St. 
Louis, will be furnished to the 
purchaser. A certified check for 
$3,000, payable to the Parish 
School Board Treasurer, is re- 
quired. 


MARYLAND 


Annapolis Housing Authority, Md. 

Note Sale—The $213,000 9th Se- 
ries notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City at 0.79%, plus 
a small premium. Dated Nov. 7, 
1949. Due on Nov. 10, 1950. 


Hagerstown, Md. 

Bond Offering Herman I.. 
Mills, Mayor, will receive sealed 
bids until noon (EST) on Nov. 9 
for the purchase of $1,500,000 not 
to exceed 4% interest municipal 
electric light plant improvement, 
Series 3 coupon bonds. Dated 
Nov. 1, 1949. Denomination $1,000. 
Due on Nov. 1, as follows: $45,- 
000 in 1950; $50,000 from 1951 in- 
clusive; $75,000 from 1956 to 1958 
inclusive; $80,000 in 1959 to 1964, 
inclusive; and $100,000 from 1965 
to 1969 inclusive. Principal and 
interest (M-N) payable at the 
Mercantile Trust Co. of Balti- 
more. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % or 1/10 of 1%. The ap- 
proving opinion of Niles, Barton, 
Morrow & Yost, of Baltimore, 
will be furnished to the purchaser 
without cost. A certified check for 
$30,000, payable to the City, is 
required. 


’ Salisbury, Md. 


Bond Sale—The $400,000 incin- 
erator and sewage treatment plant 
1949 bonds offered Oct. 17 were 
awarded to Alex. Brown & Sons, 
of Baltimore, at a price of 100.04, 
a basis of about 1.87%, as follows: 


$68,000 as 4s. Due on Nov. 1 from 
1950 to 1953 inclusive. 

45,000 as 1%s. Due on Nov. 
from 1954 to 1956 inclusive. 

100,000 as 1%s. Due on Nov. 1 

from 1957 to 1960 inclusive. 

50,000 as 1354s. Due on Nov. 1 in 

1961 and 1962. 
145,000 as 2s. Due on Nov. 1 from 
1963 to 1969 inclusive. 

The second highest bidder was 
Kidder, Peabody & Co., for $60,- 
000 as 4s; $260,000 as 1°4s, and 
$80,000 as 2s, at a price of 100.04, 
a basis of about 1.90%. 


MASSACHUSETTS 


Agawam Housing Authority, Mass. 

Note Sale — Raoul A. Carpen- 
tier, Chairman, will receive 
seaied bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. 
(EST) on Oct. 27 for the pur- 
chase of $340,000 Third Series 
notes. Dated Nov. 7, 1949. Due on 
June 20, 1950. Principal and in- 
terest payable at such incorpo- 
rated bank or trust company as 
may be designated by the pur- 
chaser. The approving opinion of 


1 





Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished to the purchaser by the 
Authority at its own expense. 


Brookline Housing Authority, Mass. 

Note Offering — Benjamin A. 
Trustman, Chairman, wiil receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont, 
Street, Boston, until il a.m. 
(EST) on Oct. 27 for the purchase 
of $2,000,000 Third Series notes. 
Dated Nov. 7, 1949. Due on Nov. 
7, 1950. Principal and interest 
payable at such _ incorporated 
bank or trust company as may 
be designated by the purchaser. 
The approving opinion ot Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York City, will be 
furnished by the Authority at its 
own expense. 


Chatham, Mass. 

Bond Saie—The $390,000 school 
bonds offered Oct. 20 were award- 
ed to the Bankers Trust Co., of 
New York, as 1'%s, at a price of 
100.10, a basis of about 1.48%. 

Bonds are dated Nov. 1, 1949. 
Denomination $1,000. Due on 
Nov. 1, as follows: $20,000 from 
1950 to 1964 inclusive, and $18,- 
000 from 1965 to 1969 inclusive. 
Principal and interest payable at 
the Second National Bank, of Bos- 
ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Chelsea Housing Authority, Mass. 

Note Offering M. George 
Tigar, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. 
(EST) on Oct. 27 for the pur- 
chase of $1,040,000 Third Series 
notes. Dated Nov. 7, 1949. Due on 
June 20, 1950. Principal and in- 
terest payable at such incorpo- 
rated bank or trust company as 
the purchaser designates. The ap- 
proving opinion of Sullivan, Don- 
ovan & Heenehan, of New York 
City, will be furnished to the pur- 
chaser by the Authority. 


Holyoke Housing Authority, Mass. 
Note Saie—The $1,010,000 16th 


Series notes offered Oct. 13 were | 


awarded to the Central Hanover 
Bank & Trust Co., of New York, 
at 0.77%, plus a small premium. 
Dated Nov. 7, 1949, Due on May 5, 
1950. 


Medford Housing Authority, Mass. 


Note Sale—The $1,615,000 sec- 
ond series notes offered on Oct. 
20—v. 170, p. 1541—-were awarded 
to a group composed of J. P. 
Morgan & Co. Inc., Bankers Trust 
Co., both of New York, and the 
Second National Bank of Boston, 
as follows: 


$1,455,000 at 0.73% interest, plus 
a premium of $63. 
160,000 at 0.75% interest, at par. 


The notes are dated Oct: 31, | 


1949 and due on Oct. 31, 1950. The 
Chase National Bank of New 
York, second high bidder, named 
a rate of 0.73%, plus a premium 
of $40. 


Natick Housing Authority, Mass. 

Note Sale—The issue of $545,000 
first series notes offered Oct. 20 
was awarded to the First National 
Bank of Boston, at 0.71% interest, 
plus a premium of $5. A group 
composed of J. P. Morgan & Co., 
Inc., Bankers Trust Co. and Sec- 
ond National Bank of Boston, 
named a rate of 0.73%, plus $21 
premium. 


Norfolk, Mass. 


Bond Offering George F. 
Campbell, Town Treasurer, will 
receive sealed bids until 10:30 
a.m. (EST) on Oct. 25 for the 
purchase of $240,000 coupon 
bonds, divided as follows: 


$200,000 school loan, Act of 1946 
bonds. Due $10,000 Nov. 1 
from 1950 to 1969 inclusive. 

40,000 school loan bonds. Due 
$2,006 on Nov. 1 from 1950 to 
1969 inclusive. 


Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est payable at the First National 


| Bank, of Boston. Bidders to name 


the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Storey, 
Thornaike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. 


Stoneham, Mass. 

Note Offering—George H. Hol- 
den, Town Treasurer, will receive 
sealed bids until Oct. 25 for the 
purchase of $103,000 coupon 
notes, divided as follows: 


$50,006 water mains loan notes. 
Due $5,000 on Nov. 1 from 
1950 to 1959 inclusive. 

53,006 street construction loan 
notes. Due on Nov. 1, as fol- 
lows: $13,000 in 1950, and 
$10,000 from 1951 to 1954 in- 
clusive. 


Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Day Trust Co., 
Boston. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. 


MICHIGAN 


Antwerp Twp. Frac. Con. Sch. Dist. 
No. 7 (P. O. Mattawan), Mich. 


| Bond Offering — Manley Van 
Voorhees, Superintendent of 
Schools, will receive sealed bids 
{until 8:30 p.m. (EST) on Oct. 28 
| for the purchase of $20,000 not to 
exceed 4% interest school coupon 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due $4,000 on 
May 1 from 1950 to 1954 inclu- 
sive. Principal and interest 
(M-N) payable at the District 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Miller, 
Canfield, Paddock & Stone, of 
Detroit, will be furnished to the 
purchaser without cost. A certi- 
fied check for $225, payable to 
the District Treasurer, is required. 


Au Gres, Mich. 


Bond Sale — The $40,000 water 
| works revenue bonds offered Sept. 
26—-v. 170, p. 1130—were awarded 
to the Au Gres State Bank, of Au 
Gres, and Associates, as 4s, at a 
price of par. Dated March 1, 1949. 
Due on Jan, 1 from 1953 to 1973 
inclusive. 


Benton Harbor, Mich. 


Bond Sale The $1,250,000 
water, general obligation bonds 
offered Oct. 17—v. 170, p. 1444— 
were awarded to a syndicate com- 
posed of the First National Bank, 
of Chicago, Robert W. Baird & 
Co., of Milwaukée, Blunt Ellis & 
Simmons of Chicago, and 
Walter J. Wade, Inc., of Grand 
Rapids, as 2s, at a price of 100.40, 
a basis of about 1.97%. Dated 
May 1, 1949. Due on July 1 from 
1950 to 1978 inclusive. The sec- 
ond highest bidder was Braun, 
Bosworth & Co., Inc., for $90,000 
as 3's; $220,000 as 1%4s, and 
' $850,000 as 2s, at a price of 100.006. 


Cadillac Sch. Dist., Mich. 


Bond Offering—wWilliam A. 
Phillips, District Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on Nov. 9 for the purchase 
of $985,000 not to exceed 3% in- 
terest building coupon bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due July 1, as follows: 
$10,000 in 1950, $45,000 in 1951, 
$50,000 in 1952 to 1955, $55,000 in 
1956 and 1957, $60,000 in 1958 and 
1959, $65,000 in 1960 and 1961, 
$70.000 in 1962 and 1963, $75,000 
in 1964 and 1965, and $80,000 in 
1966. Bonds maturing in the years 
1960 to 1966, may be redeemed 
at the option of the District, in 
inverse numerical order on any 
interest payment date on or after 
July 1, 1954, at par and accrued 
interest plus a premium of $20 
on each bond called for redemp- 
tion on or prior to July 1, 1958, 
and a premium of $10 on each 
bond called for redemption after 
July 1, 1958, but on or prior to 
July 1, 1962. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-J) payable at a 
bank or trust company designated 
by the purchaser. The approving 
opinion of Miller; Canfield, Pad- 
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dock & Stone, of Detroit, will be ceed 5% interest building coupon | Richfield, Minn. 


paid for by the District. A certi- 
fied check for $20,000, payable to 
the District Treasurer, is 
‘quired. 


Curtis and Mikado Twps. Curtis 
Twp. Unit Sch. Dist. (P. O. 
Glennie), Mich. 

Bond Sale—The $75,000 school 
bonds offered Aug. 17—v. 170, p. 
640—were awarded to Jones B. 
Shannon & Co., of Detroit, as 
234s, at a price of 100.10, a basis 
of about 2.70%. Dated July 1, 
1949. Due on Nov. 15 from 1950 
to 1965 inclusive. - 


Filer Twp. (P. O. Oak Hill), Mich. 

Bond Ojfering — Harry Stra- 
zyzewski, Township Clerk, will 
receive sealed bids until 8 p.m. 
(EST) on Oct. 26 for the purchase 
of $25,000 not to exceed 4% in- 
terest water works revenue cou- 
pon bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due on 
Sept. 1, as follows: $1,000 from 
1953 to 1961 inclusive, and $2,000 
from 1962 to 1969 inclusive. 
Bonds maturing in 1962 to 1969 
shall be callable for redemption 
at the option of the Township 


Board, in inverse numerical order, 


on Sept. 1. 1962, or on any interest 
payment date thereafter at par 
and accrued interest. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Principal and interest (M-S) pay- 
able at the Mainistee County Sav- 
ings Bank, Manistee. The approv- 
ing opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, will 
be furnished to the purchaser at 
the expense of the Township. A 
certified check for $500, payable 
to the Township Treasurer, is re- 
quired. 


Hager Twp. Sch. Dist. No. 6 (P. O. 
Route 3, Box 293, Benton 
Harbor), Mich. 

Bond Sale — The $12,500 school 
bonds offered Sept. 7—v. 170, p. 
932—-were awarded to the Walter 
Wade Inc., of Grand Rapids, as 3s, 
at a price of 100.008, a basis of 
about 2.99%. Dated July 1, 1949. 
Due on March 1 from 1950 to 1954 
inclusive. 


Kalamazoo County, Vicksburg 

Drain Spec. Assmt. (P. O. 351 

S. Kalamazoo Avenue, Vicks- 

burg), Mich. 

Bond Offering Charles E. 
Ashley, County Drain Commis- 
sioner, will receive sealed bids 
until 10 a.m. (EST) on Oct. 24 for 
the purchase of $81,500.28 not to 
exceed 4% interest special assess- 
ment coupon bonds. Dated Oct. 
1, 1949. Denomination $1,000, one 
for $500.28. Due on April 1, as 
follows: $8,000 from 1950 to 1958 
inclusive, and $9,500.28 in 1959. 
Principal and interest (A-O) pay- 
able at the American National Bank 
of Kalamazoo, Kalamazoo. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Miller, 
Canfield, Paddock & Stone, of 
Detroit, will be furnished to the 
purchaser without cost. A certi- 
fied check for $1,630, payable to 
the County Treasurer, is required. 


Negaunee Sch. Dist. No. 1. Mich. 
Bond Sale—The $650,000 build- 
ing bonds offered Oct. 14—v. 170, 
p. 13483—-were awarded to Halsey, 
Stuart & Co., Blyth & Co., of New 
York, and Miller, Kenower & Co.. 
of Detroit, jointly, at a price of 
100.11, a basis of about 1.88%, as 
follows: 
$410,000 as 134s. Due on April 1 
from 1950 to 1959 inclusive. 
240,000 as 2s. Due on April 1 
from 1960 to 1964 inclusive. 


Dated Sept. 1, 1949. The second 
highest bidder was First of Mich- 
igan Corporation, Milwaukee Co., 
Milwaukee, and Stranahan, Harris 
& Co., Inc., jointly, for $160,000 as 
4s; $250,000 as 2%s, and $240,000 
as 114s, on a bid reflecting a net 
interest cost of about 1.92%. 


Okemos Con. Sch. Dist., Mich. 

Bond Offering—Erwin J. Bennf, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 


| bonds. Dated Nov. 1, 1949. De- 
}nomination $1,000. Due April 1, 


| 000 in 1952, and $20,000 in 1953 
| to 1965. Bonds maturing in 1955 
,to 1965 may be 1edeemed at the 
option of the District in inverse 
numerical order on any interest 
payment date on or after April 1, 
1954, at par and accrued interest 
to the date fixed for redemption, 
plus a premium for.each bond so 
redeemed as follows: $20.00 on 
each bond called for redemption 
prior to April 1, 1956; $15.00 on 
each bond called for redemption 
on or after April 1, 1956, but prior 
to April 1, 1958; $10.00 on each 
bond called for redemption on or 
after April 1, 1958, but prior to 
April 1, 1960; $5.00 on each bond 
called for redemption on or after 
April 1, 1960, but prior to April 1, 
1962. No premium shall] be paid 
on bonds called for redemption on 
or after April 1, 1962. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Miller, 
Canfield, Paddock & Stone, of 
Detroit, will be furnished without 
cost to the purchaser. A certified 
check for $5,700, payable to the 
District Tweasurer, is required. 


Owosso, Mich. 

Bond Sale—The $53,000 special 
assessment bonds offered Sept. 13 
—v. 170, p. 1029—were awarded 
to the First of Michigan Corpo- 
ration of Detroit, as follows: 


$38,000 curb bonds: $30,000 as 
1%s, due on Sept. 1 from 1950 
to 1952 inclusive, and $8,000 
as ls, due on Sept. 1, 1953. 

15,000 sewer bonds: $12,000 as 
1%s, due on Sept. 1 from 1950 
to 1952 inclusive, and $3,000 
as ls, due on Sept. 1, 1953. 


Dated Sept. 1, 1949. 


R. R. No. 3, Port Huron), Mich. 


Bond Sale—The $250,000 school 
bonds offered Oct. 13—v. 170, p. 
1444—-were awarded to Watlifig, 
Lerchen & Co., of Detroit. Dated 
Oct. 1, 1949. Due on May 1 from 
1950 to 1964 inclusive. 


Royal Oak, Mich. 


“assessment 1949 bonds offered 
Oct. 17—v. 170, p. 1542—were 
awarded to Harriman Ripley & 
Co., Inc., at. a price of 100.006, a 
basis of about 1.46%, as follows: 


$50 000 eleven mile road bonds: 
$15.000 as 1%s, due on Jan. 1, 
1951, and $35,000 as 1's, due 
on Jan. 1 from 1952 to 1954 
inclusive. 

23,000 water bonds: $5,000 as 
1%s, due on Jan. 1, 1951, and 
$18,008 as 14s, due on Jan. 1 
from 1952 to 1954 inclusive. 


Dated Sept. 1, 1949. 


Sanilac County, Elk Creek Drain 
Dist. (P. O. Sandusky), Mich. 


Bond Sale—The $290,000 drain 
bonds offered July 25—v. 170, p. 
349—-were awarded to the First of 
Michigan Corporation, of Detroit, 
as 5s, at a price of 100.008, a 
basis of about 4.99%. Dated July 
1, 1949. Due on May 1 from 1950 
to 1959 inclusive. 


MINNESOTA 


Aurora, Minn. 


Warrant Offerings — Anthony 
Smolich, Village Clerk. will re- 
ceive sealed bids until 7 p.m. 
(CST) on Oct. 25 for the pur- 
chase of $15,000 244% sewer war- 
rants. Dated Nov. 1, 1949. De- 
nomination $500. Due $1,500 on 
Dec. 31 from 1956 to 1959 inclu- 
sive. Warrants maturing in 1956 
to 1959 may be called at the op- 
tion of the Village and will be 
called in their inverse order. 
Principal and interest (J-D) pay- 
able at the State Bank of Aurora. 
The approving opinion of Gillette, 
| Nye, Montague, Sullivan & At- 


more, of Duluth, will be furnished 
_ by the Village to the purchaser. 
|A certified check for 2% of the 





Port Huron Twp. Sch. Dist. (P. O. 


Bond Sale—The $73,000 special | 


_ provement bonds offerea Oct. 14 


re-|as follows: $10,000 in 1951, $15,-|—v. 170, p. 1444—were. awarded 


| to a syndicate composed of Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, Juran & Moody, Kalman & 
Co., and the Caldwell, Phillips 
Co., all of St. Paul, on a bid re- 
fiecting a net interest cost of 
about 3.07%, as follows: 


$88,000 as 3s. Due on Jan. 1 from 
1952 to 1959 inclusive. 
138,000 as 2.90s. Due on Jan. 1 
from 1960 to 1965 inclusive. 
12,000 as 2.90s. Due on Jan. 1 
from 1966 to 1971 inclusive. 


In addition to the above rates, 
the entire issue will bear an extra 
coupon of 14%% from the date of 
issue to Jan. 1, 1951. Dated Oct. 1, 
1949, 


St. Joseph, Minn. 

Bond Sale—The $60,000 perma- 
nent improvement revolving fund 
bonds offered Oct. 18 were 
awarded to the Allison-Williams 
Co., and Piper, Jaffray & Hop- 
wood, both of Minneapolis, jointly, 
as 3s, at a price of 100.60, a basis 
of about 2.93%. The second high- 
est bidder was Perham State 
Bank, Perham, for 3s, at a price 
of 100.11. 

Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Due on Oct. 
1, as follows: $3,000 from 1952 to 
1961 inclusive, and $5,000 from 
1962 to 1967 inclusive. All bonds 
maturing Oct. 1, 1965 and there- 
after will be subject to redemp- 
tion at par and accrued interest 
on Oct. 1, 1964, and on any sub- 
sequent interest payment date. 
Principal and interest payable .at 
any suitable banking institution 
designated by the purchaser. Le- 
gality approved by Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis. 


St. Louis County Indep. Sch. Dist. 
No. 62 (P. O. Rt. 6, Box 96, 
Duluth, Minn. 

Bond Sale — The $25,000 con- 
struction bonds offered Oct. 13— 
v. 170, p. 1444—were awarded to 
the Northern Minnesota National 
Bank, of Minneapolis, as 3%s, at 
a price of 100.004, a basis of about 
3.24%. Dated Oct. 1, 1949. 
on Oct. 1 from 1950 to 1958 inclu- 
sive. 


St. Paul, Minn. 


Bond Of ferin g—Joseph J. 
Mitchell, City Comptroller, will 
receive sealed bids until 10 a.m. 
(CST) on Nov. 2 for the purchase 
of $152,000 not to exceed 5% in- 
terest public welfare coupon 
bonds. Dated Nov. 1, 1949. Denom- 
ination $1,000. Due on Nov. 1, as 
follows: $49,000 in 1950; $51,000 in 
1951, and $52,000 in 1952. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 1/10 or 
¥, of 1%. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be furnished 
to the purchaser at his own ex- 
pense. A certified check for 2% 
of the bonds, payable to the City, 
is required. 


South St. Paul Spec. Seh. Dist. 
No. 1, Minn. 

Bond Offering—C. J. Swedberg, 
Secretary of the Board of Educa- 
tion, will reeeive sealed bids un- 
til 5 p.m. (CST) on Oct. 26 for 
the purchase of $8,000 2%% 
building bonds. Dated May 1, 


able on May 1, 1964, and there- 
after, at par and accrued interest. 
A certified check for $500 is re- 
quired. 


Thief River Falls, Minn. 
Bond Sale—The $250,000 per- 
manent improvement fund bonds 
| offered on Oct. 19—v. 170. p. 1444 
|—were awarded to E. J. Prescott 
& Co., of Minneapolis, and .As- 
| sociates, at a price of 100.0108, a 
| net interest cost of about 1.837%, 
'as follows: 
| $120,000 2s. Due on Oct. 1 from 
1952 to 1959 inclusive. 
| 130,000 1354s. Due on Oct. 
} from 1960 to 1964 inclusive. 


The bonds are dated Oct. 1, 





1 


Due 


1949. Due on May 1, 1968. Call-/| 


after that date, at par and accrued | 
| Bond Sale — Tne $226,000 im-jinterest. Second high bid of 


100.283 for all of the bonds as 2s 
was made by the First ‘National 
Bank of Minneapolis, and Asso- 
ciates. 


Manchester Housing Authority, 
New Hampshire 

Note Offering—Eugene O. Man- 
seau, Chairman, will receive 
sealed bids until 11 a.m. (EST) 
on Oct. 27 for the purchase of 
$2,800,000 third issue notes. Dated 
Nov. 10, 1949. Due on Nov. 10, 
1950. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished to the purchaser by 
the Authority. 


NEW JERSEY 


Burlington Housing Authority 
New Jersey 

Note Sale—The $383,000 9th Se- 
ries notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.79%, plus 
a small premium. Dated Nov. 7, 
1949. Due on Nov. 10, 1950. 


- Englewood, N. J. 

Bond Offering—Arthur L. Hol- 
den, City Clerk, will receive 
sealed bids until 8:30 p.m. (EST) 
on Nov. 1 for the purchase of 
$368,000 not to exceed 6% inter- 
est school coupon or registered 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due on Nov. 1, 
as follows: $15,000 in 1951 and 
1952; $20,000 from 1953 to 1968 
inclusive, and $18,000 in 1969. 
Principal and interest (M-N) 
payable at the Chemical Bank & 
Trust Co., New York City. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/20 of 1%. The approving opin- 
ion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $7,360, payable to 
the City, is required. 


Kinnelon Sch. Dist. (P. O. R. D. 
Box 145, Butler), N. J. 

Bond Sale—The $37,200 school 
bonds offered Oct. 17—v. 170, p. 
1445—-were awarded to the First 
National Bank, of Bloomingdale, 
as 2.40s, at a price of 100.06, a 
basis of about 2.39%. Dated Oct. 1, 
1949. Due on Oct. 1 from, 1950 
to. 1968 inclusive. 


Long Branch Housing Authority, 
New Jersey 


Note Sale—The $464,000 8th Se- 
ries notes offered Oct. 13—were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.79%, plus 
a small premium. Dated Nov. 7, 
1949. Due on Nov. 10, 1950. 


Maywood, N. J. 


Bond Sale—The $249,500 bonds 
offered Oct. 18—v. 170, p. 1445— 
were awarded to B. J. Van Ingen 
& Co., and Byrne and Phelps, 
Inc., both of New York, jointly, 
as 2.10s, at a price of 100.15, a 
basis of about 2.07%, as follows: 


$161,000 sewer bonds. Due on 
Nov. 1 from 1950 to 1959 in- 
clusive. 

55,500 local improvement assess- 
ment bonds. Due on Nov. 1 
from 1950 to 1959 inclusive. 

33,000 police and fire apparatus 
bends. Due on Nov. 1 from 
1950 to 1954 inclusive. 


Dated Nov. 1, 1949. 


Trenton, N. J. 


Bond Sale—The $930,000 bonds 
offered Oct. 20—v. 170, p. 1445— 
were awarded to a _ syndicate 
composed of Bartow, Leeds & Co., 
Tripp & Co., Shelby Cullom 
Davis & Co., and Paul Frederick 
& Co., all of New York, Lee W. 
Carroll & Co., Newark, and J. G. 
White & Co., Inc., New York. The 
successful bid was for $929,000 
|bonds as 1.70s, at a price of 
| 100.151, a basis of about 1.685%. 
| Bonds are dated Oct. 1, 1949 and 
|mature on Oct. 1 from 1950 to 
| 1969 inclusive. Second high bid 
‘of 100.07 for $930,000 bonds as 
| 1.70s was made by a group com- 





8 p.m. (EST) on Oct. 27 for the | warrants, payable to the Village, |;949 and those maturing after | posed of National City Bank of 
Oct. 1, 1960 are callable on or! New York, Kidder, Peabody & 


purchase of $285,000 not to ex- 


iis required. 





Co., Eastman, Dillon & Co., and 
Byrne and Phelps, Ince. Mig 


Upper Deerfield Twp., N. J. ~ 

Bond Sale—The $70,600 school 
bends offered Oct. 18—v. 170, 
p. 1542—were awarded to B. J.° 
Van Ingen & Co., of New York, 
as 1.90s, at a price of 100.15, a 
basis of about 1.87%. Dated Nov. 
1, 1949. Due on Nov. 1 from 1950 
to 1963 inclusive. 


NEW YORK 


Breome County (P. O. Bingham- 
ton), New York 

Bond Offering—Ralph C. Page, 
County Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on Nov. 2 for the purchase of 
$772,575 not to exceed 5% interest 
airport 1949 coupon or registe 
bonds. Dated July 15, 1949. De- 
nomination $1,000, except one for 
$575. Due on July 15, as follows: 
$62,575 in 1950; $75,000 in 1951 
and 1952, and $80,000 from 1953 
to 1959 inclusive. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heck- 
ler & Galloway, of New York 
City, will be furnished to the pur-— 
chaser without cost. A certified 
check for $15,451.50, payable to 
the County, is required. 


Clay, Cicero, Salina and DeWitt 
Central Sch. Dist. No. 3 (P. O. 
North Syracuse), N. Y. 

Bond Sale—The $44,200 school 
bus 1949 bonds offered Oct. 19— 
v. 170, p. 1543—were awarded to 
R. H. Johnson & Co., of New 
York, as 1s, at a price of 100.0%, 
a basis of about 1.22%. Dated 
Sept. 1, 1949. Due on Sept. 1 from 
1950 to 1954 inclusive. 


Gates and Chili Union Free Sch. 
Dist. No. 1 (P. O. 2400 Chili 
Road, Rochester, 11), N. Y¥.. 
Bond Sale—The $375,000 school 

1949 bonds offered Oct. 19— 

v. 170, p. 1445—were awarded. fo 

Wood, Struthers & Co., of New 

York, and J. C. Bradford & Ca, 

of Nashville, jointly, as 26, at a 

price of 100.59, a basis of about 

1.94%. Dated July 1, 1949. Due on 

July 1 from 1950 to 1978 inclusive. 


Granville, N. Y. 

Bond Offering — Morris’ Rote- 
Rosen, Village Treasurer, will re~ 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 26 for the purchase 
of $10,000 not to exceed 5% in-— 
terest water bonds. Dated Oct. 26, 
1949. Denomination $2,000. Due 
$2,000 on July 1 from 1950 to 
1954 inclusive. Principal and in— 
terest (J-J) payable at the Wash— 
ington County National Bank, 
Granville. The approving opinion 
of Albert Berkowitz, of Granville, 
will be furnished to the pur- 
chaser without cost. A certified 
check for $200, payable to the Vil- - 
lage, is required, 


Lackawanna, W. Y. 


Bond Offering — Joseph E. 
Krause, City Treasurer, will re— 
ceive sealed bids until 2 p.m. 
(EST) on Oct. 27 for the pur 
chase of $594,000 not to exceed 
5% interest 1949 coupon or regis-— 
tered bonds, divided as follows: 


$309,000 incinerator plant bonds. 
Due on Aug. 1, as follows: 
$19,000 in 1950; $20,000 im 
1951 to 1962 inclusive, and 
$25,000 in 1963 and 1964. 

285,000 street repaving bonds. 
Due on Aug. i, as follows: 
$20,000 in 1950; $25,000 in 
1951, and $30,000 from 1952 te 
1959 inclusive. 

Dated Aug. 1, 1949. Denomina-— 
tion $1,000. Principal and interest 
(F-A) payable at the Manufac- 
turers and Traders Trust Co., of 
Buffalo, Lackawanna Branch. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥, or 1/10 of 1%. The approving _, 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New 
York City, will be furnished to 
the purchaser without cost. A cer 
tified check for $11,800, payable 
to the City, is required. , 
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Lawrence, N. Y. 


Bond Offering—Albert E. Hart, 


Village Clerk, will receive sealed 
bids until 3:30 p.m. (EST) on 
Nov. 1 for the purchase of $102,- 
000 not to exceed 4% interest 
sewer 1949 coupon or registered 
bonds. Dated Dec. 1, 1949. De- 
nomination $1,000. Due on Dec. 1, 
as follows: $12,000 in 1950, and 
$10,000 from 1951 to 1959 inclu- 
sive. Principal and interest (J-D) 
Payable at the Peninsula Nationa! 
Bank of Cedarhurst, Cedarhurst, 
or at the Lawrence-Cedarhurst 
Bank, Lawrence. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $2,040, pay- 
able to the Village, is required. 


Liberty, N. Y. 

Bond Offering—Chandler Bor- 
den, Village Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(EST) on Oct. 28 for the pur- 
chase of $49,000 not to exceed 5% 
interest public improvement 1949 
coupon or registered bonds. Dated 
Oet. 15, 1949. Denomination $1,- 
000, Due on Oct. 15, as follows: 

"$5,000 from 1950 to 1952 inclusive; 
$4,000 from 1953 to 1955 inclusive; 
$3,000 from 1956 to 1959 inclusive, 
and $1,000 from 1960 to 1969 in- 
clusive. Principal and - interest 
(A-O) payable at the National 
Bank of Liberty, Liberty. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$980, payable to the Village, is 
required. 


Lockport (P. O. R. F. D. No. 1, 
Lockport), N. Y. 

Bond Offering—John A. Hall, 
Town Supervisor, will receive 
sealed bids until 2 p.m. (EST) 
on Oct. 26 for the purchase of 
$18,000 not to exceed 5% interest 
road improvement coupon or 
registered bonds. Dated Nov. 1, 
1949. Denomination $2,000. Due 
$2,000 on March 1 from 1950 to 
1958 inclusive. Principal and in- 
terest payable at the Niagara 
County National Bank & Trust 
Co., Lockport. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Fogle, 
Andrews & Pusateri, of Lock- 
pert, will be furnished without 
fost. A certified check for $360, 

“payable to the Town, is required. 


Moravia, Locke, Niles, Sempronius, 
Venice, Summerhill and Homer 
Central Sch. Dist. No. 1 (P. 

O. Monravia), N. Y. 

Bond Offering — Elmer Morse, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Oct. 27 
for the purchase of $1,065,000 not 
to exceed 4% interest school 1949 
coupon or registered bonds. Dated 
Nov. 1, 1949. Denomination $1,000. 
Due on Nov. 1, as follows: $30,000 
from 1950 to 1956 inclusive; $35,- 
000 from 1957 to 1974 inclusive, 
and $45,000 from 1975 to 1979 in- 
clusive. Principal and interest 
(M-N) payable at the First Na- 
tional Bank of Moravia, Moravia. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$21,300, payable to the District, is 
quired 


. Mount Vernon, N. Y. 
Note Sale—The $662,000 bond 
notes offered Oct. 13 
were awarded to the County 
Co., of White Plains, at 
interest, plus a premium of 
Dated Nov. 1, 1949. Due 

on June 30, 1950. 

’ Nelsonville, N. Y 
Sale Details—The $11,300 
ent, Series A 
and B, bonds purchased by the 
National Bank of Cold Spring-on- 


Hudson, of Cold Spring, as 2's, 
as previously noted in v. 170, p. 
1345, were sold at a price of par. 


New York (State of) 

Bond Sale — The $43,365,000 
housing bonds offered Oct. 18— 
v. 170, p. 1543—-were awarded to 
a group formed by the merger of 
a syndicate headed by the Na- 
tional City Bank, of New York, 
and one by Lehman Brothers, 
New York, at a price of 100.07%, 
a basis of about 1.895%, as fol- 
lows: 


$8,850,000 as 4s. Due on Nov. 1 





| 





from 1951 to 1960 inclusive. 


4,425,000 as 24%s. Due on Nov. 1 
from 1961 to 1965 inclusive. 


3,540,000 as 2s. Due on Nov. 
from 1966 to 1969 inclusive. 


8,850,000 as 1°%4s. Due on Nov. 
from 1970 to 1979 inclusive. 


12,390,000 as 2s. Due on Nov. 
from 1980 to 1993 inclusive. 
5,310,000 as 1%s. Due on Nov. 1 
from 1994 to 1999 inclusive. 
Dated Nov. 1, 1949. 


The members of the National 
City Bank group consisted of the 
First National Bank, Bankers, 
Trust Co., J. P. Morgan & Co. 
Inc., all of New York, Harriman 
Ripley & Co., Inc., First Boston 
Corp., Smith, Barney & Co., of 
New York, Halsey, Stuart & Co., 
Lazard Freres & Co., First Na- 
tional Bank of Chicago, Goldman, 
Sachs & Co., Union Securities 
Corp., both of New York, Drexel 
& Co., of Philadelphia, Continen- 
tal Illinois National Bank & Trust 
Co., of Chicago, Lee Higginson 
Corp., of New York, Braun, Bos- 
worth & Co., Inc., Dick & Merle- 
Smith, of New York, Alex. Brown 
& Sons, of Baltimore, Dominick 
& Dominick, Wood, Struthers & 
Co., Coffin & Burr, Laidlaw & 
Co., Roosevelt & Cross, Bramhall, 
Barbour & Co., Robert Winthrop 
& Co., all of New York, City Na- 
tional Bank & Trust Co., Kansas 
City, Baker, Weeks & Harden, 
Laird & Co., both of New York, 
Bacon, Whipple & Co., of Chicago, 
F. S. Smithers & Co., of New 
York, and Singer, Deane & Scrib- 
ner, of Pittsburgh. 

The Lehman Brothers account 
included Phelps, Fenn & Co., 
Glore, Forgan & Co., both of New 
York, First National Bank, of 
Portland, Eastman, Dillon & Co., 
Paine, Webber, Jackson & Curtis, 
Merrill Lynch, Pierce, Fenner & 
Beane, all of New York, Harris, 
Hall & Co., Stroud & Co., of 
Philadelphia, American Securities 
Corp., Bacon, Stevenson & Co., 
both of New York, Moncure Bid- 
dle & Co., of Philadelphia, Boat- 
men’s National Bank, of St. Louis, 
Central Republic Co., of Chicago, 
Eldredge & Co., G. C. Haas & Co., 
Hirsch & Co., all of New York, 
National State Bank, of Newark, 
Wm. E. Pollock & Co., of New 
York, Trust Co. of Georgia, of At- 
lanta, Tucker, Anthony & Co., 
G. H. Walker & Co., both of New 
York; 

First National Bank, of Minne- 
apolis, J. Barth & Co., of San 
Francisco, H. M. Byllesby & Co., 
of Chicago, Byrne and Phelps, 
Inc., of New York, First National 
Bank, of St. Paul, Ira Haupt &, 
Co.. of New York, Heller, Bruce 
& Co., of San Francisco, The Ill- 
inois Company, of Chicago, An- 
drews & Wells, Inc., of New York, 
Milwaukee Co., of Milwaukee, 
Minsch, Monell & Co., of New 
York, R. H. Moulton & Co., of 
San Francisco, Newburger, Loeb 
& Co., of New York, Stern Bros. 
& Co., of Kansas City, Tripp & 
Co., R. D. White & Co., both of 
New York, Robert W. Baird & Co., 
of Milwaukee, Dolphin & Co., of 
Philadelphia, Field, Richards & 
Co., of Cleveland, Fox, Reusch & 
Co., of Cincinnati, Robert Haw- 
kins & Co., of Boston, E. F. Hut- 
ton & Co., Mackey, Dunn & Co., 
both of New York, National City 
Bank, of Cleveland; 

Putnam & Co., of Hartford, 
Stein Bros. & Boyce, of Balti- 
more, Auchincloss, Parker & Red- 
path, of Washington, D. C.. Hall 
& Co. of New York. Martin, 


1 


1 


1 





|A. Pincus & Co., Rand & Co., both | 
_of New York, Robinson-Humph- 


rey Co. of Atlanta, Sage, Rutty & 
Co., of Rochester, John Small & 
Co., Sulzbacher, Granger & Co., 
Starkweather & Co., all of New 
York, Stix & Co., of St. Louis, 
Walter, Woody & Heimerdinger, 
of Cincinnati, Watling, Lerchen & 
Co., of Detroit, Campbell & Co., 
of Newark, R. J. Edwards, Inc., 
of Oklahoma City, McDonald- 
Moore & Co., of Detroit, Magnus 
& Co., of Cincinnati, Alfred 
O’Gara & Co., of Chicago, Rambo, 
Close & Kerner of Philadelphia, 
Julius A. Rippel, Inc., of Newark, 
Sheridan Bogan Paul & Co., of 
Philadelphia, and Wheelock & 
Cummins, of Des Moines. 

The second highest bidder was 
a syndicate composed of the 
Chase National Bank, New York, 
for $9,735,000 as 4s, $3,540,000 as 
2's; $3,540,000 as 1%s; $5,310, 
000 as 134s; $15,930,000 as 2s; $3,- 
540,000 as 114s, and $1, 770,000 as 
ls; at a price of par, a basis of 
about 1.8999%. 


North Syracuse, N. Y. 
Bond Sale—The $47,000 munici- 
pal building 1949 bonds offered 
Oct. 18 were awarded to Geo. B. 
Gibbons & Co., Inc., of New York, 
as 1.60s, at a price of 100.28, a 
basis of about 1.54%. 


Peru, Peru Fire Dist. (P. O. Peru), 
New York 


Bond Offering—H. E. Hebert, 
District Treasurer, will receive 
sealed bids until 4 p.m. (EST) on 
Oct. 28 for the purchase of $11,- 
385 not to exceed 5% interest fire 
station bonds. Dated June 1, 1949. 
Denomination $1,035. Due $1,035 
on June 1 from 1950 to 1960 in- 
clusive. Principal and _ interest 
(J-D) payable at the District 
Treasurer’s office. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 1/10 of 
1%. A certified check for 
$227.70, payable to the District, 
is required. 


Suffern, N. Y. 


Bond Offering—George M. Cox, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. (EST) on 
Oct. 31 for the purchase of $36,- 
000 not to exceed 4% interest 
coupon or registered bonds, di- 
vided as follows: 


$18,500 water bonds. Due on Dec. 
1, as follows: $1,500 in 1950; 
$2,000 in 1951, and $1,000 
from 1952 to 1966 inclusive. 

17,500 sewer bonds. Due on Dec. 
1, as follows: $1,500 in 1950, 
and $1,000 from 1951 to 1966 
inclusive. 


Dated Dec. 1, 1949. Denomina- 
tions $1,000 and $500.. Principal 
and interest (J-D) payable at the 
suffern National Bank & Trust 
Co., Suffern, Bidders to name the 
rate of interest, expressed in a 
multiple of 4% of 1/10 of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $780, payable to the 
Village, is required. 


Tuckahoe, N. Y. 


Bond Sale — The $25,500 im- 
provement bonds offered Oct. 14 
were awarded to Geo. B. Gibbons 
& Co., Inc., of New York, as 
1.30s, at a price of 100.02, a basis 
of about 1.29%. Dated Sept. 15, 
1949. Due on Sept. 15, as follows: 
$5.500 in 1950, and $5,000 from 
1951 to 1954 inclusive. Legality 
approved by Vandewater, Sykes, 
Heckler & Galloway, of New York 
City. 


Wayland, Cohocton, Danville, Fre- 
mont, Springwater, Sparta, Con- 
esus, Naple and Canadice Cen- 
tral Sch. Dist. No. I. (P. O. 
Wayland), N. Y. 


Bend Offering—C. L. Hurlbut, 
District Clerk, will receive sealed 
bids until 1 p.m. (EST) on Oct. 
26 for the purchase of $400,000 not 
to exceed 5% interest building 
1949 coupon or registered bonds. 
Dated Sept: 15, 1949. Denomina- 
tion $1,000. Due on Sept. 15, as 
follows: $35,000 from 1950 to 1954 


Burns & Corbett, of Chicago, D. : inclusive, and $45,000 from 1955 to 


1959 inclusive. 


pressed in a multiple of % or 1/10) 
of 1%. The approving opinion of | 
Vanderwater, Sykes, Heckler & | 
Galloway, New York City, will be 
furnished to the purchaser with- | 
out cost. A certified check “4 
$6,000, payable to the District, 
required. 


NORTH CAROLINA 


Carbarrus County (P.O. Concord), 
North Carolina 


Bond Offering——W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on 
Oct. 25 for the purchase of $500,- 
000 not to exceed 6% interest 
school building Series B coupon 
bonds. Dated Sept. 1, 1948. De- 
nomination $1,000. Due on March 
1, as follows: $34,000 in 1950; $10,- 
000 in 1951 and 1952; $8,000 in 
1953 and 1954; $10,000 from 1955 
to 1959 inclusive, and $20,000 from 
1960 to 1978 inclusive. These 
bonds are part of a total author- 
ized issue of $2,337,000. Principal 
and interest (M-S) payable .in 
New York City. Bidders to name | 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Mitchell & | 
Pershing, of New York City, will | 
be furnished to the purchaser. A 


terest (M-S) payable at the First and $7,000 
National Bank, Wayland. Bidders | 
to name the rate of interest, ex-| 





certified check for $10,000, pay- 
able to the State Treasurer, is re- | 
quired. | 
Concord, N. C. 

Bond Offering—W. E. ite. | 
ling, Secretary of the Local Gov-| 
ernment Commission, will receive 
sealed bids at his office in Ra-| 
leigh, until 11 a.m. (EST) on Oct. 
25 for the purchase of $150,000 not 
'to exceed 6% interest recreational | 
facilities coupon bonds. — Dated | 
/Nov. 1, 1949. Denomination $1,- 
/000. Due on May 1, as follows: | 
| $4,000 from 1951 to 1960 inclu-| 
| sive; $5,000 in 1961 and 1962, and| 
$10,000 from 1963 to 1972 inclu- | 
sive. Principal and interest (M- N) | 
payable in New York City. Bid-| 
ders to name the rate of interest, 
ue in a multiple of % of| 

1%. 
Mitchell & Pershing, of New York | 
City, will be furnished to the pur-| 
chaser. A certified check for $3, “| 
000, payable to the State Treas-| 
urer, is required. | 


Sunbury, N. C. 


Bond Sale—The $75,000 school | 
bonds offered Oct. 18 — v. 170, 
p. 1543—were awarded to the 
Kirehofer & Arnold Associates, 
Inc.,-of Raleigh, and R.S. Hayes 
& Co., of Durham, jointly, at a 
price of par, a basis of about 
2.74%, as follows: 


$30,00G as 2%%s. Due on March 1 
from 1952 to 1961 inclusive. 
40,000 as 2%4s. Due on March 1 
from 1962 to 1971 inclusive. 
5,000 as 3s. Due on March 1, 1972. 


Dated Sept. 1, 1949. The second 
highest bidder was J. Lee Peeler 
& Co., and Vance Securities 
Corp., Greensboro, jointly, for 
$49,000 as 2%s; $12,000 4's, and 
$14,000 as 2s, at a price of 100.19, | 
a basis of about 2.78% 


NORTH DAKOTA 


Maddock, N. Dak. 


Bond Sale—The $17,500 sewage 
disposal bonds offered Oct. 18— 
v. 170, p. 1446—were awarded to 
Kalman & Co., of St. Paul, as 3s, 
at a price of par. Dated Sept. 1, 
1949. Due on Sept. 1 from 1951 to 
1960 inclusive. 


Brunswick Local Sch. Dist., Ohio 


Bond Offering—A. Wolff, Clerk 
of the Board of Education, will re- 
ceive sealed bids until noon (EST) 
on Nov. 3 for the purchase of $65,- 
000 34%% building bonds. Dated! 
Qct. 1, 1949. Denomination. $1,- | 
000. Due on Oct. 1, as follows: 
$6.000 in 1951: $7,000 in 1952; $6.,- 
000 in 1953: $7,000 in 1954: $6,000. 
in 1955: $7,000 in 1956; $6,000 in| 











| Nov. 


Principal and in- | | 1957; $7,000 in 1958; $6,000 in 1959, 


in 1960. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
| The approving opinion of Bricker, 
Marburger, Evatt & Barton, of 
Columbus, will be furnished +0 the 


|purchaser without cost. A certi- 


fied check for $1,000, payable to _ 
the Board of Education, 
S | quired. 


is re- 


Cadiz, Ohio 
Bond Sale—The ‘$55,000 bonds 
offered Sept. 17—v. 170, p. 934— 
were awarded to Ryan, Suther- 
land & Co., of Toledc, as 24s, ata 
price of 100.95, a basis of about - 
2.38%, as follows: 
$15,000 municipal building bonds. 
Due on Oct. 1 from 1950 to 
1965 inclusive. 
40,000 municipal building bonds. ’ 
Due on Oct. 1, 1950 to 1970, 
inclusive. 


Dated Oct. 1, 1949. 


Christiansburg, Ohio 
Bend Sale—The $25,000 water 
works bonds offered Oct. 19— 
v. 170, p. 1446—were awarded to 
McDonald & Co., of Cleveland. 
Dated Sept. 15, 1949. Due on Sept, 
15 from i951 to 1975 inclusive. 


Coshocton, Ohio 


Bond Sale Details—The $26,500 
street and sewer improvement 
bends purchased by. the city, as 
| previously noted in v. 170, p. 1543 
—were sold as 2s, at a price of par. 


Delaware, Ohio 


Bond Offering—Robert E. King, 
City Auditor, will receive sealed 
| bids until noon (EST) on Oct. 26 
for the purchase of $66,668.42 3% 
special assessment bonds. Dated 
1, 1949. Denomination $1,- 
000, except one for $1,668.42. Due 
on Nov. 1, as follows: $8,668.42 in 
1951; $8,000 in 1952 and 1953, and 
$6,000 from 1954 to 1960 inclusive. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
\% of 1%. A certified check for 


| $667, payable to the City, is re- 


quired. 


Franklin County (P. O. Columbus), 
Ohio 

Bond Sale—-The $84,000 Sewer 

District No. 1 bonds offered Oct. 

14—-v. 170, p. 1446—were award- 


The approving opinion of\*ed to the First Cleveland Corp., 


of Cleveland, as 1%s, at a price 
of 100.81, a basis of about 1.36%. 
Dated Nov. 1, 1949. Due on Mareh 
1 and Sept. 1 from 1951 to 1960 
inclusive. The second highest bid- 
der was J. A. White & Co., for 
114s, at a price of 100.59. 


Kent, Ohio 

Bond Sale — The $33,000 fire 
station improvement bonds 
offered Oct. 19—v. 170, p. 1446— 
were awarded to the First Cleve- 
land Corp., of Cleveland, as 1%s, 
at a price of 100.51, a basis of 
about 1.41%. Dated Oct. 1, 1949. 
Due on Oct. I from 1951 to 1960 
inclusive. The second highest 
bidder was Otis & Co., for 14%5, 
at a price of 100.42; 


Lorain County (P. O. Elyria), Ohto 


Bond Offering—Elvin C. Had- 
sell, Clerk of the Board of County. 
Commissioners, wiH receive 
sealed bids until 10 am. (BST) 
on Nov. 1 for the purchase of 
$65,020.94 3% water supply im- 
provement No. 102 bonds. Dated 


| Nov. 1, 1949. Denomination $1,000, 


except one. for $1,020.94. Due on 
Nov. 1, as follows: $6,020.04: in 
1951; $6,000 from 1952 to- 1955 in- 
clusive, and $7,000 from 1956 to 
1960 inélusive. Principal: and in= 
terest (M-N) payable -at the 
County Treasurer’s office: Bidders 
to name the rate of. interest, ex-- 


| pressed in a multiple of % of 1%. 


The approving opinion of uire, 
Sanders & Dempsey, of Cleve- 
land, will be - furnished at the 
County’s expense: A_ certif 
check fer $700, payable. to 
County Treasurer, is required. 


New Miami, Ohio 
Bond Sale— The $50,000 water 
works bonds offered Sept. 26 were 
awarded to Ryan, Sutherland &: 
Co., of Toledo, as 2°%%4s, at a price. 
of 102.17, a basis of about 2.55%. 
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Denomination $1,000. Due $2,000. 


on Dec. 1 from 1951 to 1975 in- 
clusive. Prineipal and _ interest 

Bonds are dated Sept. 1, 1949. 
{J-D) payable at the Village 
Treasurer’s office. Legality ap- 
proved by Peck, Shaffer & Wil- 
liams, of Cincinnati. 


Norwoed City Sch. Dist., Ohio 

Bond Sale—The $750,000 build- 
ing bonds offered Oct. 13—v. 170, 
p. 1241—were awarded to J. A. 
White & Co., of Cincinnati, Jones 
B. Shannon & Co., of Detroit, and 
Raffensperger, Hughes & Co., of 
Indianapolis, jointly, as 2s, at a 
price of 102.08, a basis of about 
1.81%. Dated Nov. 1, 1949. Due 
on May 1 from 1965 to 1973 in- 
clusive. The second highest bid- 
der was Kidder, Peabody & Cc.., 
Stranahan, Harris & Co., Inc., Na- 
tional City Bank, Cleveland, and 
Field, Richards & Co., jointly, for 
2s, at a price of 101.95. 


Osborn, Ohio 


Bond Offering — Sumner S- 
Schauer, Village Clerk, wiil re-| 


ceive sealed bids until noon (EST) 
on Oct. 29 for the purchase of 
$16,500 242% street improvement, 
special assessment bonds. Dated 
Oct. 1, 1949. Denomination $825. 
Due $825 April and Oct. 1 from 
1950 to 1959 inclusive. Bidders 
to name the rate of interest, ex- 
ressed in a multipde of % of 1%. 
approving opinion of Peck, 
batfer & Williams, of Cincinnati, 
mi be furnished at the expense 
i the village. -A certified check 

$500, payable to the Director 
f Finance, is required. 


Stark County (P. O. Canton), Ohio 


Bond Offering—Hilda Schrantz, 
“lerk of the Board of County 
Commissioners, will receive 
sealed bids until 11 a.m. (EST) 
en Nov. 14 for the purchase of 
500,000 not to exceed 3% inter- 
st Molly Stark Tubercuiosis 
anatorium bonds. Dated Dec. 1, 
949. Denomination $1,000. Due 
50,000 on Dec. 1 from 1951 to 
860 inclusive. Bidders to name 
he rate of interest, expressed in 

multiple of %4-of 1%. A certi- 
fied check for $5,000, payable to 
he Board of County Commission- 
‘rs, is required. 

Warren, Ohio 

Bond Saie — The $166,577.29 
xonds offered Oct. 13—yv. 170, p. 
'345—were awarded to the Ohio 
‘So. of Columbus, as follows: 
$63,577.29 street and sewer bonds. 

Dated Oct. 10, 1949. Due on 
Oct. 10 from 1951 to 1960 in- 
clusive. 

103,000.00 street bonds. Dated 

Sept. 1, 1949. Due on Dec. 1 
from. 1951 to 1960 inclusive. 


Additional Sale—The $13,019.65 
street bonds offered on same date 
were awarded to the First Cleve- 
land Corp., of Cleveland. Dated 
Sept. 15, 1949. Due on Sept. 15 
from 1952 to 1955 inclusive. 

The second highest bidders were 
Stranahan, Harris & Co., Inc., for 
$63,577.29 and $103,000.00, and 
Braum, Bosworth & Co., Inc., for 
$13,019.65. 


Warren Twp. Sch. Dist. 
Warren), Ohio 
Bend Offering — W. G. Moran, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Nov. 7 for the purchase 
of $185,000 4% building bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due $4,000 on May 1 and 
Nov. 1 from 1951 to 1972 inclu- 
sive, and $4,000 on Mey 1 and 
$5,000 on Nov. 1, 1973. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
These are the bonds authorized 
at the election held on Sept. 20, 
1949. A certified check for $1,850, 
payable to the Board of Education, 
is required. 


OKLAHOMA 


Rogers County Indep. Sch. Dist. 
No. 33 (P. %. Rt. 1, Oologah), 
Oklahoma 


Bond Sale—The $37,000 build- 
ing bond<- offered Oct. 17—v. 170, 


i}4 


(P. O. 


p. 1543—~were awarded to Evan | 


L. Davis, of Tulsa, as 1%s and 
2s. Due from 1952 to 1963 inclu- 
sive. The second highest bidder 
was R. J. Edwards, Inc., for 1%s 
and 2s. 


Raker, Ore. : 

Bond Sale— The $13,480 im- 
provement bonds offered Oct. 7 
were awarded to the Baker State 
Bank, at a price of par, as follows: 
$8,480 as 2s. Due on Oct. 15 from 

1950 to 1955 inclusive. 
5,000 as 2%s. Due on Oct. 15 
from 1956 to 1960 inclusive. 

Dated Oct. 15, 1949. Denomina- 
tions $1,000 and $500, except one 
for $980. Any of the -bonds which 
mature after Oct. 15, 1952, shall 
ke subject to call and payment on 
Oct. 15, of any year subsequent to 
1952. Principal and interest (A-O) 
payable at the City Clerk’s office. 


Clackamus County Sch. Dist. No. 
3 (P. O. West Linn), Ore. 

Bond Offering — Kenneth Ren- 
'ner, Clerk of the Board of Direc- 
tors, will receive sealed bids until 
8 p.m. (EST) on Oct. 27 for the 
| purchase of $250,000, schoo] bonds. 
Dated Nov. 1, 1949. Denomina- 
tion $1,000. Due $25,000 on Jan. 1 
from 1951 to 1960 inclusive, Prin- 
cipal and interest payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State in 
New York City, at the option of 
the purchaser. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $5,000, payable 
to the District, is required. 





} 


Douglas County, North Roseburg 
Sanitary Dist. (P.O. Box 176, 
Roseburg), Ore. 


Bond Sale—The $225,000 sewer 
construction and treatment plant 
bonds offered Oct. 13 — v. 170, 
p. 1346—were awarded to the 
Pacific Northwest Co., of Seattle, 
and Associates, as 44%4s, at a price 
of par. Dated Jan. 1, 1950. Due on 
Jan. 1 from 1951 to 1970 inclusive. 


Madras, Ore. 


Bond Offering—Nestor Seaman, 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on Nov. 3 

'for the purchase of $55,000 gen- 
eral obligation bonds. Dated Dec. 
i, 1949. Due on June 1, as fol- 
lows: $3,000 from 1951 to 1968 in- 
clusive, and $1,000 in 1969, sub- 
ject to redemption on or after 
June 1, 1960. A certified check for 
5% is required. 





Multnomah and Clackamas Coun- 
ties Joint Sch. Dist. No. 15-302 
(P. O. Route 1, Box 3750 
Portland 66), Ore. 


Bond Sale—The $65,000 school 
bonds offered Oct. 10—v. 170, 
p. 1242—were awarded to the 
First National Bank, of Portland, 
for $33,000 as 2%s, and $32,000 
as 2s. Dated Oct. 1, 1949. Due on 
| Oct, 1 from 1951 to 1959 inclusive. 


Northern Wasco County Peoples 
Utility Dist. (P. O. The Dalles), 
Oregon 
| Bond Offering—Roy T. John- 
| son, Secretary, will receive sealed 
bids until 5 p.m. (PST) on Nov. 
15 for the purchase of $50,000 not 
to exceed 6% interest second lien 
electric revenue fund Series 1949 
bonds.-Dated July 1, 1949. De- 
nomination $1,000. Due serially 
commencing July 1, 1953, and 
ending July 1, 1979, in such an- 
nual instalments that the com- 
bined total of principal and in- 
terest becoming due on July 1, 
of each said years plus the in- 
terest becoming due on the re- 
spective preceding January 1, 
will be as nearly equal as may 
be, a variation of so much as 
. $1,500 being inconsequential. This 
|issue of the bonds is subject to 
| redemption prior to maturity on 
any interest date on or after July 
| 1, 1959, in the inverse order of 
| maturity (less than the whole of 
|a single maturity to be selected 
iby lot). Principal and interest 
(J-J) payable at the First Na- 
| tional Bank of Portland. The ap- 
proving opinion of Chapman & 





Cutler, of Chicago, will be fur- 
nished to the purchaser without 
cost. A certified check for 3% of 
the par value, payable to the Dis- 
trict, is required. 


Polk County Sch. Dist. No. 
(P. O. 8, Salem), Ore. 
Bond Sale—The $16,000 school 
bonds offered Oct. 14 — v. 170, 
p. 1446—were awarded to the 
United States National Bank, of 
Portland, as 2s, at a price of 
100.73, a basis of about 1.83%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1957 inclusive. 


PENNSYLVANIA 


Allentown Housing Authority, Pa. 

Note Sale — The $468,000 9th 
Series notes offered Oct. 13 were 
awarded to the Bessemer Trust 
Co., of Jersey City, at 0.77% in- 
terest, plus a small premium. 
Dated Nov. 7, 1949. Due on Nov. 
10, 1950. 


Beaver County Housing Authority, 
Pennsylvania 

Note Sale—The $1,654,000 15th 
Series notes offered Oct. 13 were 
awarded tc the Chase National 
Bank, of New York, at 0.78% in- 
terest, plus a premium of $20. 
Dated Nov. 7, 1949. Due on May 
5, 1950. ' 


Additional Sale—The $377,000 
Sth Series notes offered on same 
date were awarded to the Cen- 
tral Hanover Bank & Trust Co., 
of New York, at 0.79% interest, 
plus a premium of $25. Dated 
Nov. 7, 1949. Due on May 5, 1950. 


Duncannon, Pa. 

Bond Offering — P. H. Arter, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 26 for the purchase of $65,- 
000 not to exceed 2% interest 
water works coupon bonds. Dated 
Nov. 1, 1949. Denomination $500. 
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| Series notes offered Oct. 13 were 





Due Nov. 1, as follows: $2,000 
in 1950 to 1958, $2,500 in 1959 to} 
1968, $3,000 in 1969 to 1975, and 
$1,000 in 1976. Bonds 
on or after Nov. 1, 1966, shall be 
callable for redemption in whole 
or in part in the inverse nu- 
merical order of maturity on Nov. 
1, 1959, or on any interest pay- 
ing date thereafter, at par and 
accrued interest plus a premium 
of 3% of the principal amount 
thereof if redeemed on or before 
Nov. 1, 1964, a premium of 2% 
if redeemed thereafter and on or 
before Nov. 1, 1969, a premium 
of 1% if redeemed thereafter and 
on or before Nov. 1, 1974, and} 
with no premium if redeemed 
thereafter. Bidders to name the 


maturing |- 





rate of interest, expressed in a| 
multiple of % of 1%. The ap- | 
proving opinion of Townsend, | 
Elliott & Munson, of Philadel-| 
phia, will be furnished to the 
purchaser free of charge. A certi- | 
fied check for 2% of the bonds, 
payable to the Borough Treas- 
urer, is required. i 
East Pike Run Twp. Sch. Dist. 
(P. O. California), Pa. 
Bond Offering — R. J. Grebb, 
District Secretary, will receive 
sealed bids until Oct. 31 for the 
purchase of $30,000 general ob- 
ligation coupon bonds. A certified 
check for $500 is required. 


Hooversville, Pa. 


Bond Offering—Dan N. Morgan, 
Borough Secretary, will receive 





sealed bids until 8 p.m. (EST) on 
Oct. 24 for the purchaser of $25,- | 
000 borough bonds. 


Manchester Twp. Sch. Dist. (P. O.| 
York, R. D. 4), Pa. 
Bond Sale — The $25,000 im-| 
provement bonds offered Sept. | 
29—-v. 170, p. 1242—-were awarded 
to Singer, Deane & Scribner, of | 
Pittsburzh, as 2's, at.a price} 
of 100.38, a basis of about 2.46%, 
to maturity. Dated Oct. 1, 1949. 
Due on Oct. 1 from 1951 to 1975) 
inclusive. 
Media Sch. Dist., Pa. 

Bond Offering—Leedom Y. 
Tuckerman, Secretary of the! 
Board of School Directors, will 
receive sealed bids until 8 p.m.) 
(EST) on Novy. 1 for the purchase | 


| the Volent National Bank, of Vo- 


of $290,000 improvement coupon 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due on Nov. 
1, as follows: $14,000 from 1950 to 
1959 incl., and $15,000 from 1960 
to 1969 inclusive. Bidders to name 
the rate'of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
will be furnished to the purchaser 
free of charge. A certified check 
for 2% of the bonds, payable to 
the District Treasurer, is required. 


Millcreek Twp. Sch. Dist. (P. O. 
R. F. D. No. 2 Erie), Pa. 

Bond Offering—The Board of 

School Directors will receive 


sealed bids until 8 p.m. (EST) on 
of $50,- 


Nov. 1 for the purchase 
000 school bonds. 


Montgomery County Housing 
Authority, Pa. 
‘Note Sale — The $537,000 8th 


awarded to the Bessemer Trust 
Co., of Jersey City, at 0.77% in- 
terest, plus a small premium. 
Dated Nov. 7, 1949. Due on Nov. 
10, 1950. 


Northampton County Institution 
Dist. (P. O. Easton), Pa. 

Bond Sale—The $1,900,000 in- 
stitution district bonds offered 
Oct. 14—v. 170, p. 1346 — were 
awarded to a syndicate composed 
of the Philadelphia National 
Bank, of Philadelphia, Smith, 
Barney & Co., Yarnall & Co., and 
Janney & Co., both of Philadel- 
phia, as 15s. at a price of 100.63, 
a basis of about 1.57%. Dated 
Oct. 15, 1949. Due on Oct. 15 from 
1951 to 1974 inclusive. The second 
highest bidder was Stroud & Co., 
Union Securities Corp., New 
York, Aspden, Robinson & Co., 
Woodcock, Hess & Co., and Ar- 
thurs, Lestrange & Klima, for 
15gs, at a price of 100.52. 


Radnor Twp. Sch. Dist. (P. O. 
' Wayne), Pa. 


Bond Offering—The Secretary | 


of the Board of School Directors 
will receive sealed bids until 
Nov. 8 for the purchase of $265,- 


a 


SOUTH CAROLINA 


‘ BVI VUsiefing—rrea Ww. Scott, 

County Supervisor, will receive 

sealed bids until noon (EST) on 

Oct. 28 for the purchase of $200,-— 
000 6% interest hospital coupon 

bonds. Dated Nov. 1, 1949. De- 

nomination $1,600. Due $10,000 

on Nov. 1 from 1950 to 1969 in- 

clusive. Principal and _ interest 

(M-N) payable at the Chase Na- 

tional Bank, New York City. The 

approving opinion of Huger 

Sinkler, of Charleston, will be 
furnished to the purchaser. A 
certified check for $4,000, payable 

to the County Treasurer, is re- 

quired. 


Lee County, Lynchburg Sch. Dist. 
No. 13-14-30 (P. O. Lynchburg), 
South Carolina 

Bonds Sold—aAn issue of $35,000 
school bonds has been sold to the 
Robinson - Humphrey Co., of At- 
lanta, and Associates, as follows: 


$31,000 as 2%s. Due on Feb. 1 
from 1951 to 1962 inclusive. 
4,000 as 2s. Due on Feb. 1, 1963. 
Dated Aug. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the Chase Na- 
tional Bank, of New York. Legal- 
ity approved by Sinkler, Gibbs & 
Simons, of Charleston. 


Sumter, S. C. 
Bonds Sold — An issue of $1,- 
150,000 water works and sewerage 
system refunding and improve- 
ment revenue bonds has been sold 
to a syndicate composed of R. S. 
Dickson & Co., of Charlotte, 
Robinson-Humphrey Co., of At- 
lanta, F. W. Craigie & Co., of 
Richmond, and Varnedoe, Chis- 
holm & Co., of Savannah, at a 
price of par, a basis of about 
2.90%, as follows: 
$259,000 as 2%s. Due on Dec. 1 
from 1950 to 1959 inclusive. 
153,000 as 2%s. Due on Dec, 1 
from 1960 to 1963 inclusive. 
126,000 as 234%s. Due on Dec. 1 
from 1964 to 1966 inclusive. 
612,000 as 3s. Due on Dec. 1 from 
1967 to 1978 inclusive. 





000 school bonds. Due serially in 
25 years. Legality approved by 
Saul, Ewing, Remick & Saul, of 
Philadelphia. 


Robinson Twp. Sch. Dist. 
McKees Rock), Pa. 
Bond Offering—The Secretary 
of the Board of School Directors 
will receive sealed bids. until 
Nov. 4 for the purchase of $225,- 
000 construction bonds. These 
bonds were authorized at the elec- 
tion held on Nov. 2, 1948. 


Valley Twp. Sch. Dist. (P. O. 
Coatesville), Pa. 
Bond Offering — Harry G. 


(P. O. 


Smale, Secretary of the Board of | 


School Directors, will receive 
sealed bids in care of W. E. 
Greenwood, Box 806, Coatesville, 
until 8 p.m. (EST) on Nov. 3 for 
the purchase of $50,000 building 
coupon bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due $2,000 
on Nov. 1 from 1950 to 1974 in- 
clusive. Bonds maturing in 1960 
to 1974, are callable in whole or 
in part at the option of the Dis- 
trict, in the inverse numerical or- 
der of maturity, at par and ac- 
cruéd interest on Nov. 1, 1959, 
or on any interest paying date 
thereafter. Bidders to name the 
rate of interest, expressed in a 
multiple of ¥% of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 


will be furnished to the purchaser 


without cost. A certified check 
for 2% of the bonds, payable to 
the. District Treasurer, is required. 
Washington Twp. (P. O. R.F.D. 
No. 3, Volant), Pa. 
Bond Sale — The $4,000 342% 
road bonds ‘offered Sept. 19—v. 
170, p. 1031—were awarded to 


lant, at a price of 101.50, a basis 


Dated Dec. 1, 1949. Denomina- 
| tion $1,000. Bonds maturing sub- 
/sequent to Dec. 1, 1955 are subject 
| to redemption at the option of the 
| City, as a whole or in part, in in- 
| verse numerical order, on any in- 
| terest payment date beginning 
Dec. 1, 1955, at par plus accrued 
| interest to the date fixed for re- 
demption and at a redemption 
|premium of % of 1% for each 
| year or fraction thereof from, the 
|date of redemption to the date of 
maturity, such premium not to ex- 
ceed 4%. Principal and interest 
(J-D) at the Bankers Trust Co., 


New York. Legality approved by 


Huger, Sinkler, of Charleston. 


SOUTH DAKOTA 


Britton. Indep. Sch. Dist., S. Dak. 

Bond Sale — The $30,000 
building bonds offered Oct. 14— 
v. 170, p. 1447-—were awarded to 
the First National Bank, of Aber- 
deen, and the Northwestern Na- 
tional Bank, of Minneapolis, 
jointly, as 2.40s, at a price of 
100.05, a basis of about 2.36%. 
Dated Nov. 1, 1949. Due on Jan. 1 
from 1952 to 1968 inclusive. The 
second highest bidder was Piper, 
Jeffray & Hopwood, for 2.60s, ata 
price of par. 

Hoven, S. Dak. 

Bond Sale Details—The $57,000 
|'sewer and fire protection bonds 
| purchased by the Allison-Williams 
|Co., of Minneapolis, as 3%4s, as 
previously noted in v. 170, p. 1447, 
were sold at a price of par. 


Rosholt, S. Dak. 

Bond Sale—The $28,000 3%% 
bonds offered Oct. 14—v. 170, p. 
1347—-were awarded to the Ros- 
holt Community Bank, as follows: 
$19,000 sewer bonds. Due on Jan. 





9,000 fire protection bonds. Due 





of about 2.87%. Dated Sept. 1, | 
1949. Due on Sept. 1 from 1950 to | 
1953 inclusive. 


on Jan. 1 from 1952 to 1960 
inclusive. 


Dated Oct. 1, 1949. 


Aiken County (P. O. Aiken), S.C. 


Rs 


1 from 1952 to 1965 inclusivea, 





= 
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South Shore, S. Dak. 

Bond Offering—H. C. Knippel, 
Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on Oct. 31 
for the purchase of $6,500 344% 
fire equipment bonds. Dated Nov. 
15, 1949. Due on May 15, as fol- 
lows: $500 in 1950, and $1,000 
from 1951 to 1956 inclusive. Prin- 
«ipal and interest (M-N) payable 
at the Town Treasurer’s office. A 
certified check for $500, payable 
to the Town, is required. 


TENNESSEE 


Giles County (P. O. Pulaski) Tenn. 

Bond Offering—Campbell Han- 
nah, County Judge, will receive 
sealed bids until 1 p.m. (CST) 
on Nov. 8 for the purchase of 
$375,000 not to exceed 4% in- 
terest road and bridge bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due on Oct. 1, as follows: 
$10,000 from 1950 to 1955 inclu- 
sive; $15,000 in 1956 and 1957; 
$20,000 in 1958 and 1959; $25,000 
from 1960 to 1964 inclusive, and 
$40,000 from 1965 to 1967 in- 
elusive. Principal and _ in- 
terest (A-O) payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City, or at the office 
«f the County Trustee. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser. A 
certified check for $5,000, payable 
to the County Trustee, is required. 


Lauderdale County (P. O. Ripley), 


nati, Jack M. Bass & Co., of Nash- 
ville, Memphis Securities Co., of 
Memphis, Temple Securities Corp., 
of Nashville, Seasongood & Mayer, 
of Cincinnati, and Bohmer-Rein- 
hatt & Co., of Cincinnati, as 3s, at 
a price of 99.70, a basis of about 
3.01%. Dated Nov. 1, 1949. Due on 
Nov. 1 from 1959 to 1972 inclusive. 


Loudon County (P. O. Loudon), 
Tennessee 


Bond Offering—H. L. Brooks, 
County Court Clerk, will receive 
sealed bids until 10 a.m. (EST) 
on Nov. 23 for the purchase of 
$316,000 not to exceed 4% interest 
school bonds. Dated Nov. 1, 1949. 
Due on Nov. 1, as follows: $60,000 
in 1950 and 1951; $64,000 in 1952, 
and $66,000 in 1953 and 1954. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished without cost to 
the purchaser. A certified check 
for $5,000, payable to the County, 
is required. 





Trenton, Tenn. 
Bond Offering—E. T. King, City 
Treasurer, will receive bids until 
Oct, 27 for the purchase of $25,- 
000 funding bonds. Denomination 
$1,000. 


TEXAS 


Alpine, Tex. 
Bonds Sold—aAn issue of $50,- 
000 3%% water works and sew- 
age revenue Series of 1949 bonds 
has been sold to R. A. Under- 


Brownwood Housing Authority, | about 2.87%. Second hizh bid,| 46,000 as 2%s. Due on Nov. 1 in 
Texas | based on a net rate of 2.92%, was | 1958 and 1959. 

Note Sale—The $308,000 9th Se-| made by a group composed of _ 426,000 as 2%4s. Due on Nov. 1 
ries notes offered Oct. 13 were! Fridley & Hess, Moroney, Beiss- | from 1960 to 1974 inclusive. 
awarded to the Bessemer Trust ner & Co., and Dallas Union; The second highest bidder was 
Co., of Jersey City, at 0.79%, plus| Trust Co. the State, for 234s, at a price of 
a small premium. Dated Nov. 7,| Bonds are dated Oct. 10, 1949. par. 

1949. Due on Nov. 10, 1950. _Due April 10 as follows $5,000 in| Bonds are dated Nov. 1, 1949. 

Dallas Indep. Sch. Dict., Tex. | 1950, $2.000 in 1951, $3,000 in 1952 Denomination $1,000. Due on Nov. 


Bond Offering—Bryan Adams, 
Secretary of the Board of Edu- 
cation, will receive sealed bids 
until 7:30 p.m. (CST) on Nov. 8 
for the purchase of $8,000,000 not 
to exceed 4% interest School 
improvement, Series A 1949 
bonds. Dated Dec. 1, 1949. De- 
nomination $1,000. Due $400,000 
on Dec. 1 from 1950 tc 1969 in- 
clusive. Principal and _ interest 
(J-D) payable at the Republic 
National Bank, of Dallas. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 
1%. The approving opinion of 
McCall, Parkhurst & Crowe, of 
Dallas,.and Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished to the pur- 
chaser by the District. A certified 
check for $160,000, payable to the 
District, is required. 


Dumas, Texas 


Bond Sale Details—The $80,000 
gas and sewer system revenue, 
Series 2 of 1949 bonds purchased 
by M. A. Hagberg & Co., and R. 
A. Underwood & Co., of Dallas, 
jointly, as 3's, as _ previously 
noted in v. 170, p. 1448, were sold 
at a price of par, and mature 


and 1953, $4,000 in 1954, $5,000 in | 1, as follows: $19,000 in 1951; $20,- 
1955 and 1956, $6,000 in 1957, $9,- |000 from 1952 to 1954 inclusive; 





in 1960, $13,000 in 1961 and 1962, 
$14,000 in 1963 and 1964, $15,000 
'in 1965 to 1967, $17,000 in 1968, 
| $18,000 in 1969 and 1970, $19,000 
in 1971 and 1972, $20,000 in 1973, 
$21,000 in 1974 and 1975, $22,000 
in 1976, $28,000 in 1977, $24,000 
in 1978, and $20,000 in 1979 to 
1984. Bonds maturing in 1965 to 
1984, are redeemable at the pleas- 
ure of the District, on Oct. 10, 
1964, or any interest payment date 
thereafter at par and accrued in- 
terest. Interest A-O. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. These are the bonds 
authorized at the election held on 
Aug. 27, 1949. 


Tyler Tex. 


Bond Offering — G. D. Fair- 
trance, City Manager, will receive 
sealed bids until 9 a.m. (CST) on 
Nov. 4 for the purchase of $700,000 
school bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due $3,000 
in 1950; $30,000 in 1951 and 1954 
inclusive; $34,000 from 1955 to 
1958 inclusive; $42,000 from 1959 
to 1966 inclusive, and $35,000 from 
1967 to 1969 inclusive. The ap- 


000 in 1958, $10,000 in 1959, $7,000 | 


=< 


_ 





Tennessee wood & Co., of Dallas. Dated 

Bond Sale—The $800,000 school’ Oct. 1, 1949. Legality approved 

bonds offered Oct. 14—v. 170, p.'by McCall, Parkhurst & Crowe, 

1347—-were awarded to a syndi-| of Dallas. These bonds were au- 

cate ae < ee ee | thorized at the election held on 

arti ke Lindsay of Little Rock,| March 26, 1949, and are part of 
Doll & Isphording, Inc., of Cincin-' the $200,000 issue. 


English Gold and Silver Markets 








We reprint below the quarterly bullion letter of Samuel Mon- 
tagu & Co., London, written under date of Oct. 3: 


GOLD 


In a broadcast speech on 18th September, Sir Stafford Cripps, 
Chancellor of the Exchequer, announced the Government’s decision 
to devalue the pound sterling in terms of the dollar. The new) 
middle rate, which became operative immediately, is $2.80 to the 
pound, as compared with the previous rate of $4.03. The change 
mecessitated an adjustment in the official price of gold. The U. S. 
price of $35 per ounce, at the exchange of $2.80, gives a dead parity 
of 250/-, and the new Bank of England buying price, after allow- 
img for the necessary shipping expenses, etc., was fixed at 248/- 
per fine ounce, compared with 172s/3d. per fine ounce previously; 
the price at which the Bank of England will purchase sovereigns 
was, at the same time, raised from 40s/3d. to 58/- per sovereign. 

In returns issued up to and including 14th September, 1949, the 
amount of gold held in the Issue Department of the Bank of England 
remained unaltered at £247,833, valued at 172s/3d. per fine ounce; 
in the return of 2ist September, 1949, the amount is shown as 
£356,823, which represents the revaluation of the holding at the 
mew price of 248s/- per fine ounce. 

The gold output of the Transvaal for the months of June, July 
and August, 1949, is shown below, together with figures for the 
corresponding months of 1948 for the purpose of comparison: 


1949 1948 
June 990.808 fine oun 966,583 fine ounces 
July 1,018,781 “ 986,250 “ Ts 
August 1,020,453 “ 965,252 


ces 
és 
rT; 


“ “ce 


SILVER 


The third quarter of the year opened with the official price of 
silver for use in essential industries at 434d. per ounce .999 fine for 
both cash and two months’ delivery. There was no change until 
August 24th when, in sympathy with a rise in the New York quota- 
tion from 71% to 72 cents per ounce, the London official. price 
was advanced to 44d.; this was the first movement since 16th Feb- 
ruary, 1949. Following further upward movements in New York, 
where the quotation reached 73% cents, the London price was 
raised another ‘2d. to 44%2d. at which it remained unaltered up 
to and including 16th September. Up to this point the demand for 
silver for essential purposes had been provided from official stocks. 

There followed over the week-end the announcement of the de- 
valuation of the pound sterling and, on September 20th, the next 
working day, the London official price was fixed at 64d. per ounce 
999 fine for both cash and two months’ delivery—a figure slightly 
ver parity with New York at 73% cents. At this level, offerings 
of silver from internal sources were forthcoming to supply the 
requirements for essential purposes and a condition was established 
of supply and demand. Persistence of offerings in the face of a 
moderate demand caused a break from the dollar when, on Sep- 
tember 22nd, the price dropped 14d. to 6234d., the New York quota- 
tion being unchanged at 734% cents. The decline continued until 62d. 
was touched on September 26th, but reacted slightly thereafter 
and the quotation at the end of the month was 624d. for both posi- 
tions. Thus, since devaluation, there has, so far, been no need for 


March 15, as follows: $15,000 from 
1965 to 1968 inclusive, and $20,000 
in 1969. 


proving opinion of some market 
attorney to be furnished by the 
purchaser at his own expense. A 


Galveston Housing Authority, Tex. certified check for 2% of the bid 
: iis required. 


Note Sale — The $691,000 17th | 
Series notes offered Oct. 13—v.| 
170, p. 1348—were awarded to the 
Bessemer Trust Co., of Jersey | Bradford, Vt. 

City, at 0.77% interest, plus a pre-| Bond Offering — Edward N. 
mium of $18. Dated Nov. 7, | Dodge, Village Treasurer, will re- | 
1949. Due on May 5, 1950. | ceive sealed bids until 10 a.m. 





VERMONT 


$21,000 in 1955; $22,000 in 1956 
/and 1957; $23,000 in 1958 and 1959; 
$24,000 in 1960 and 1961; $25,000 
in 1962; $26,000 in 1963 and 1964; 
$27,000 in 1965 and 1966; $28,000 
in 1967; $29,000 in 1968; $30,000 
in 1969 and 1970; $31,000 in 1971; 
$32,000 in 1972; $33,000 in 1973, 
and $34,000 in 1974. Principal and 
interest (M-N) payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State, in 
New York City, at the option of 
the holder. Legality approved by 
Preston, Thorgrimson & Horo~- 
witz, of Seattle. 


Clallam County Housing Authority, 
Washington 
Note Sale—The $170,000 8th Se- 
ries notes offered Oct. 13 — were 
awarded to Bessemer Trust Co., of 
Jersey City, at 0.79%. Dated Nov. 
7, 1949. Due on Jan. 10, 1950. 


Grays Harbor County, Elma Sch. 
Dist. (P2#O. Elma), Wash. 
Bond Sale — The $32,000 school 
improvement bonds offered Oct, 7 
were awarded to the State, as 2%4s 
at a price of par. 


King County Issaquah Sch. Dist. 
No. 411 (P. O. Seattle), Wash. 
Bond Offering—A. A. Tremper, 

County Treasurer, will receive 

sealed bids until 11 a.m. (PST) on 

Nov. 3 for the purchase of $125,- 

000 not to exceed 4% interest 

school bonds. Dated Nov. 1, 1949. 

Denomination $1,000. Due on Nov. 

1, as follows: $8,000 from 1951 to 

1955 inclusive: $9,000 from 1956 

to 1960 inclusive, and $10,000 from 

1961 fo 1964 inclusive. Principal 





Note Sale — The $942,000 18th | (EST) on Oct. 24 for the purchase | 
Series notes offered Oct. 13 were | Of, $40,000 not to exceed 212% | 
awarded to the Bessemer Trust| terest water works improve- 
Co., of Jersey City, at 0.77% | ment bonds. Dated Nov. 1, 1949. | 

; Pe |Denomination $1,000. Due on 
terest, plus a_ small . 2 
Dated Nov. 7, 1949. | Aug. 1, as follows: $3,000 _from 
5. 1950. | 1950 to 1962 inclusive, and $1,000 
4 'in 1963. Principal and _ interest 

Garland Indep. Sch. Dist., Tex. | (A-O) payable at the Bradford 

Bond Offering—W. C. Daugh-| National Bank, Bradford, or the | 
erty, President of the Board of, National Shawmut Bank of Bos- 
Trustees, will receive sealed bids | ton. 
until 7 p.m. (CST) on Nov. 8 for| Peter 
the purchase of $310,000 not to| will be furnished to the pur-| 
exceed 312% interest school house | Chaser without cost. 
bonds. Dated Dec. 1, 1949. De-| 
nomination $1,000. Due July 1,| WASHINGTON | 
as follows: $3,000 in 1950, $6,000 in | Bremerton, Wash. 
1951, $8,000 in 1952, $9,000 in Bond Sale—The $450,000 water | 
1953, $6,000 in 1954, $7,000 in 1955,! and sewer revenue bonds offered 
$10,000 in 1956, $8,000 in 1957, $9.-| Oct. 19—v. 170, p. 1544— were 
000 in 1958, $7,000 in 1959, $9,000 | awarded to the Pacific Northwest 
in 1960 and 1961, $8,000 in 1962.;| Co., af Seattle, on a bid reflecting | 
$10,000 in 1963, $7,000 in 1964, $8,-|a ‘net interest cost of about! 
000 in 1965 to 1967, $11,000 in 1968,|2.44%. Dated Oct. 1, 1949. De-| 
$7,000 in 1969, $8,000 in 1970, $9,-| nomination $1,000. Due on Oct. 1, | 
000 in 1971 and 1972, $10,000 in| as follows: $3,000 from 1951 to | 
1973, $11,000 in 1974, $7,000 in| 1953 inclusive; $4,000 in 1954; | 
1975, $8,000 in 1976, $24,000 in| $26,000 in 1955; $17,000 in 1956; | 
1977, $25,000 in 1978, and $41,000|¢g000 in 1957; $9,600 in 1958;!| 
in 1979. Principal and interest} $12,000 in 1959: $13,000 in 1960; | 
(J-J) payable at the Mercantile | $14,000 in 1961; $26,000 in 1963; | 
National Bank at Dallas, Dallas.| $27,900 in 1964: $28,000 in 1965; | 
Bidders to name the rate of in- | $29,000 in 1966; $30,000 in 1967; 
terest, expressed in a multiple of | $31,000 in 1968: $32,090 in 1969; | 
% of 1%. These bonds were au-| $33,006 in 1970 and 1971: $34,-| 
thorized at the election held on| 900 in 1972, and $35,000 in 1973. | 
Oct. 8, 1949. The approving opin-| Principal and interest payable at 
ion of the State Attorney General| the City Treasurer’s office. Le-| 
will be furnished. A _ certified | gality approved by Preston, Thor- | 
check for $6,200, payable to the| grimson & Horowitz, cof Seattle. | 
District, is required. .|The second highest bidder was| 
Lipscomb County (P. O. Lipscomb), | Foster & Marshall, on a bid re- 

Texas flecting a net interest cost of | 

Bond Sale — The $95,000 road | #bout 2.47%. | 
bonds offered Oct. 10—v. 170, p. | 
1448—were awarded 


in- 
premium. 
Due on May 


The approving opinion of | 
Giuliani, of Montpelier, | 





to @. 1.1 : 
Shaffer & Co. of Amarillo, as| >“ ** fA es ita 
3%4s and 3%2s. | Bend Sale—The $616,000 hospi- 
Lockhart Independent School Dist.,| tal bonds offered Oct. 18 were 
Texas awarded to a syndicate composed 
Bond Sale—An issue of $500,-;0f William P. Harper & Son & 
000 school house bonds was; ©0., Blyth & Co., Bramhall & 
awarded on Oct. 18 to a group) Stein, Foster & Marshall, and 
composed of Dittmar & Co., San} the Pacific Northwest Co., all of 
Antonio, Rauscher, Pierce & Co., | Seattle, at a price of par, a basis 


| will 
|check for 5% 


| County Treasurer, 


Clallam County Public Hospital | 
} 


and interest (N-M) payable at the 


County Treasurer’s office. The ap- 


proving opinion of Preston, Thor- 
grimson & Horowitz, of Seattle, 
be furnished. A _ certified 
of the bid is re- 
quired. 


Okanogan County Sch. Dist. No. 
111 (P. O. Okanogan), Wash. 
Bond Offering—W. H. Ehlers, 

will receive 
sealed bids until 10 am. (PST) 
on Oct. 24 for the purchase of 
$19,500 not to exceed 6% interest 
construction and addition bonds. 
Denomination $100. Principal and 
interest payable at the office of 
the County Treasurer. These 
bonds were authorized at the 
election held on July 14. A certi- 
fied check for 5% of the bid. 
payabie to the County Treasurer, 
is required. 


WEST VIRGINIA 
West Virginia (State of ) 

Bond Sale—The $1,000,000 road 
bonds offered Oct. 19 — v. 170, 
p. 1544—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Phelps, Fenn & Co., of 
New York, Blair & Co., Inc., 
Geo. B. Gibbons & Co., Inc., of 
New York, A. E. Masten & Co., 
and Thomas & Co., both of Pitts- 
burgh, at a price of 100.03, a 
basis of about 1.53%, as follows: 


$120,000 as 1%s. Due on Dec. 1 
from 1949 to 1951 inclusive. 

449,000 as 134s. Due on Dec. 1 
from 1952 to 1962 inclusive. 

360,000 as 1%s. Due on Dec. 1 
from 1963 to 1971 inclusive. 

80,000 as 1%4s. Due on Dec. 1 in 
1972 and 1973. 


Dated Dec. 1, 1948. 


WISCONSIN 


Osceloa Sch. Dist. No. 2, Wis. 

Bond Sale — The $22,500 24%°% 
construction bonds offered Oct. 11 
—v. 170, p. 1448—were awarded 
to the Mannheimer-Egan, Inc., of 
St. Paul, at a price of 105.18, a 
|basis of about 1.73%. Dated Oct. 
| 1, 1949. Due on April 1 from 1952 





recourse to the official quarter for silver for the essential industries. 
Yours faithfully, 
SAMUEL MONTAGU & CO. 


Dallas, and Rowles, Winston &|9f about 2.73%, as follows: ‘to 1961 inclusive. The second high- 
Co., of Houston, jointly, on a bid | $144,000 as 234s. Due on Nov. 1 est bidder was Shaughnessy & Co., 
reflecting a net interest cost of | from 1951 to 1957 inclusive. | at a price of 104.00. 








